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Sources and Symbols 


SOURCES. Statistics are derived mainly from official publications of the respective countries, 
from direct communications from the countries, and from other international agencies. Where data saan 
have been taken from unofficial sources, the source is named in Country Notes. Statistics on cost in CAC 
of living and employment are obtained from the International Labor Office; those on foreign trade, nation 
wholesale prices, production, and national income are obtained mainly from the United Nations; from 
those on agricultural prices and production are obtained mainly from the FAO. The table on govern- we 
ment securities in important markets is provided by the International Bank for Reconstruction and oes 
Development. Intern 
natior 
DEFINITIONS. The series reported are defined in general terms in the Introductory Notes and chart 
Definitions which appeared in the January issue. More specific information is given on most series, In sor 
country by country, in the Country Notes section of each issue. Descriptions of general indexes of aoe 
production, employment, prices, volume and unit value of trade, as found in the Annual Supplement suppl; 
to the Monthly Bulletin of Statistics of the United Nations, apply to the corresponding series in Wher 
International Financial Statistics except as noted in the Country Notes. ao 
mates 
UNITS. Index numbers are published generally on the base 1937—100. Unless otherwise indi- — 
cated, years and months are Gregorian calendar years and months. When used, fiscal years, or years F 
and months in other calendars, are indicated and the data are shown under the calendar year or avera: 
month including the larger part of the time period covered by the data. Data for years ending for 19 
June 30 are shown as of the calendar year in which the year ends. The word “billion” is used to in De 


ans stim 
express 1,000 million. ead 


SYMBOLS. A dash is used to indicate either that a figure is zero or less than half the final digit a 
shown, or that the item called for did not exist. The non-availability of data is indicated by dots. term 
A double triangle (X) indicates an interruption in the comparability of the series or a change in indica 
the unit in which the series is reported. The nature of the non-comparability is indicated in the are 
Country Notes. — 


DATA PUBLISHED PREVIOUSLY. Data for the year 1936 last appeared in the December 1948 issue; for 1943 in the l 
August 1950 issue; and for 1944 in the January 1951 issue. two n 
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Measurements of Changes in Money Supply: III 













In the charts on the following two pages changes in the money 
supply in 17 countries are analysed with reference to the relation 
in each country between the community’s holdings of money and 
national income. The charts on Page iv have been taken directly 
from the tables in “The Ratio of Income to Money Supply: An 
International Survey,’ by Ernest M. Doblin, published in the 
Review of Economics and Statistics, August 1951. The charts on 
Page v have all been calculated from material in this issue of 
International Financial Statistics. Doblin calculated the ratio of 
national income to money supply for the countries shown in the 
chart on Page iv. This ratio is the income velocity of circulation. 
In some cases he did this on the basis of more than one definition 
ff money supply. In this chart the particular ratios chosen are 
those which correspond most closely to the definitions of money 
supply adopted in Jnternational Financial Statistics calculations. 
Where there is a break in the graphs it indicates either that satis- 
factory figures are not available for the years for which no esti- 
mates are shown or that at a particular date a more satisfactory 
series became available. 






















For the charts on Page v the money supply index is based on 
averages of the current and the preceding year-end totals. Thus 
for 1950 the index is based on the average of the total money supply 
in December 1949 and December 1950. All the national income 
estimates are official estimates which are republished in /nterna- 
tional Financial Statistics. In each case a comparison has been 
made not only between the money supply and the national income 
but also with the movements in interest rates, the yield on long- 
term domestic government securities being chosen as the best 
indicator for this purpose. The calculations of income velocity have 
been made directly by dividing the estimates of national income by 
the money supply averages. 



















In his article Doblin comes to a number of conclusions. The 
two most important general conclusions are: first, that over a long 
period, there has been a downward trend in the income velocity of 
circulation of money; and, second, that even after allowing for 
differences between the statistical ratios available for individual 
countries, there is evidence that the ratio of income to money supply 
is smaller in more advanced countries than in less developed coun- 
tries. Probably the most important reason for these conclusions is 
that with a rise in income there is a tendency for the ratio of 
personal and business assets to national income to rise, and money 
forms one part of such assets. In addition, with a higher level of 
incomes, part of the surplus income in excess of what is needed 
for basic necessities can be used to provide financial security. One 
way of ensuring such security is to hold relatively larger liquid 
balances. Also, with a rise in the level of national income it is 
likely that its distribution will become more equal. This will lead 
toa tendency for per capita money balances to increase relatively 
more than the national income. This rise in money holdings is the 
same as a decline in the velocity of circulation. 































A survey of the figures suggests some further conclusions. 
There appears to be some tendency for the velocity of circulation 
to rise in times of active business and to decline in times of 
depression. This might be expected on purely transactions grounds, 
for in times of increased business activity individuals and businesses 
can see a profit to be made by the purchase of real assets, and they 
will, therefore, attempt to invest as much as possible in equipment 
and in working capital. Thus, they will attempt to use their 
money balances to the utmost, and the income velocity of circulation 
will accordingly tend to rise. Conversely, in times of depression 
with expectations of falling prices and fears regarding the future, 
individuals and businesses will attempt to be as liquid as possible 
and refrain from spending money. Thus, there will be a tendency 
for the velocity to fall. 














In a free economy, moreover, individuals and businesses make 
a choice between holding money and investing their liquid assets in 
securities; in times of prosperity the high investment demand raises 






Money Supply and National Income: The Income Velocity 
of Money and the Rate of Interest 


interest rates, and therefore makes investments in securities more 
attractive than holding money, while the reverse holds in times of 
depression. An example of this relation is to be found in the 
United Kingdom. The velocity of circulation reached high points 
in 1925-1929 and 1940, while 1926-1929 and 1939 were high points 
in the yields of British Government securities. On the other hand, 
1921, 1932 and 1946 were low points in the velocity of circulation, 
while 1922, 1932 and 1946 were low points in the yields on Govern- 
ment securities. It should also be pointed out that between 1900 
and 1914 the United Kingdom chart shows a slightly upward 
movement in the velocity of circulation which is contrary to the 
general trend. These were years in which the rate of interest was 
steadily rising in the United Kingdom. 


The charts on Page v analyse in more detail the statistics for 
16 countries since 1938. Four patterns may be discerned in these 
figures though in no single country is the movement of the index 
to be explained in terms of only one of these patterns. The income 
velocity of circulation has been relatively stable in the countries 
which were not invaded during the war and which have well de- 
veloped capital markets (Switzerland, United Kingdom, United 
States, Canada). The stability of the Swiss index is most marked. 
For the other three countries there is a remarkably close parallel 
between the velocity index and that of bond yield. 


For the United States the only years in which the velocity 
index appeared to be influenced by factors other than the change 
in interest rates were 1940-1941, when the United States was 
engaged in defense preparation and the income velocity rose most 
markedly. This movement was probably a reflection of business 
prosperity and thus similar to what would have been expected on 
the basis of the long-term charts. The decline of the index from 
1942 to 1944 is probably to be explained by the war-time develop- 
ments which called forth large population movements, a more 
equal income distribution and a change in the working habits of 
many people. All these would lead to an increase in per capita 
money balances and therefore to a decline in the income velocity 
of circulation. In the later years the restrictions on investment 
and consumption contributed to this movement. Part of the repres- 
sion of expenditure took the form of acquisition of money balances. 
In the post-war years the income velocity index and the index of 
government bond yields have moved in markedly parallel courses. 


In Canada the velocity of circulation appears to be somewhat 
higher than in the United States, even if allowance is made for 
the different statistical bases for the money supply figures in 
these two countries. It also appears to vary over a rather wider 
range than in the United States. Aside from these differences, 
the movements of the Canadian income velocity index are probably 
to be explained by almost the same considerations as for the United 
States. 






In the United Kingdom—apart from a decline in the index of 
velocity of circulation between 1939 and 1940, which can probably 
be accounted for by similar reasons to those which applied in the 
United States from 1942 to 1944—movements in the rate of interest 
appear to have been the major cause of movements in the index. 
The fact that the indexes moved together is not an adequate 
reason for believing that movements in one index explain move- 
ments in the other, though evidence has been adduced above for 
postulating a causal relation between the two. The experience of 
the summer of 1947 gives ground for the belief that a policy of 
stable interest rates can be made effective only if the authorities 
are willing to satisfy the community’s desire to transfer its 
holdings of securities into money when interest rates are low. 
Such a movement leads to a decline in the income velocity of 
circulation. This appears to support the argument that, aside from 
the effects of war time restrictions, the velocity of circulation in 
the United Kingdom has been primarily determined by Government 
rate of interest policy. 
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For the primary producing countries there is some 
evidence, particularly in South Africa, and, to a lesser INCOME VELOCITY OF CIRCULATION 

extent, in Australia and New Zealand, that changes in | United States 
the rate of interest have effected the velocity of circula- [ 
tion. However, an additional factor appears to have 
been at work. In these countries the prices of exports 
have been rising steadily. In every year since 1939 the 
export price index in Australia has been higher than in 2° 
the preceding year. New Zealand has had a similar 
experience since 1938. Thus profit receipts have tended : 
to rise during these years and the growth of “unex- _ 
pected” income has outstripped expected expenditures. t t t 

This unexpected surplus seems to be held for at least 

a short period as money balances and thus to slow down 

the velocity of circulation. It can be argued that such 
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an influence is at work in every boom when the income a tlt On 
velocity of circulation tends to move up rather than 1910 1920 1950 1940 — 
down. The primary producing countries have, however, 4 . 
experienced almost unprecedented price movements 

since 1938. Even for the world as a whole, price move- INCOME VELOCITY Union of South Africa 

ments in this period have been somewhat higher than OF CIRCULATION 

in earlier periods. The Australian index of wholesale 3 + : 








export prices has risen steadily since 1938 at an annual 

rate equal to approximately 57 per cent of its average 

level for these years. From 1928 to 1938 the comparable iets, | 
decline was only 3 per cent and even the average annual 2 t ey ® gene t 2 
movement, whether up or down was only 13 per cent nS Nw 

Thus the effects of prices and profits on consumption 

and on the velocity of circulation may well have been 
sufficiently large in years since 1938 to give them 
greater significance than in earlier booms. In all these 
cases government interest rate policy tended to influence 
the index in the same direction as profits receipts. This 
conclusion seems to be emphasized in South Africa, 0 
where since 1946 the velocity of circulation appears to 1910 1920 930 1940 1950 
have been strongly influenced by movements in the rate 

of interest. Yet with the high level of profits earned by 4 
South African exporters, the income velocity has been 
at a lower level than in pre-war years. 

For countries which were invaded, the effects of the 
war on the velocity of circulation appear to have been 
predominant. During the war the velocity of circulation a“, 
fell most markedly, primarily because of an increase in Z in 
the money supply at a time when the occupation author- ao ™~ 
ities were limiting the supplies of goods for consump- er : ‘ 
tion and investment and controlling their prices. After \ / 
the liberation the velocity of circulation tended to return ae 
to its pre-war level. In Norway, however, the lower France 
level of interest rates after the war appears to have .] 
had the effect of restricting velocity of circulation. In 
France and Belgium, on the other hand, the return of 
interest rates to at least their pre-war level had no 0 
such effect. 9 
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International Monetary Fund: 





On November 21 the International Monetary Fund announced 
that as from December 1, 1951, a new schedule of charges would 
apply for use of the Fund’s resources. The effect of the change in 
the charges schedule is to reduce the cost of very short-term bor- 
rowing and to increase the cost of longer-term borrowing. In effect 
the Fund has raised its average level of charges while widening the 
spread between very short-term and longer-term borrowing costs. 

The changes in the charges can be summarized as follows: 

(1) The service charge for transactions (i.e., the charge made 
for any purchase of foreign exchange from the Fund with 
the member’s currency) is reduced from *4 per cent to %% 
per cent. 

(2) If the Fund’s holdings of a member’s currency exceed its 
quota by not more than 25 per cent of its quota, the period 
during which there is no charge for continuous use of the 
Fund’s resources is extended from 3 months to 6 months. 
The charge for the period 6 months to 12 months, however, 
is raised to an annual rate of one per cent instead of 4% per 
cent. Thereafter, the charge rises at semi-annual instead of 
annual intervals by % per cent per annun 

(3) If the Fund’s holdings of the member’s currency 
its quota by more than 25 per cent of its qu 
the period up to 6 months is the same as t 


exceed 
charge fo 


rey iously 


applicable. For longer periods it becomes gradually higher 
than previously because of the rise of %% r cent per annum 
at semi-annual instead of annual interval! 

(4) The obligatory consultation on reducing the Fund’s hold. 


ings of a member’s currency when they 
quota must now take place whenever th 


excess of its 


tinuous use 
charge reaches 3% per cent per annum instead 4 per cent. 
In conjunction with the higher rates, this shortens materially 


the period before obligatory consultat 


ti0ONn occu 

(5) Adjustments have also been made in the charges that the 
Fund can levy without reference to the fixed schedule. At 
present the Fund can determine charges indepet 
they reach 5 per cent per annum. This 


ently when 


figure has 


been reduced to 4 per cent except that, if the Fund decides 
to increase the charge, it can raise the charge to not mors 
than 4% per cent per annum for the first six month and t 
not more than 5 per cent for the following six months. This 
gives the Fund somewhat greater flexibility than it previ 
ously had in determining what it will charge after the 4 pe. 


cent rate has been reached. 


The new charges apply only to transactions 


which take place 
between December 1, 1951 and December 31. 1952. 


The schedule of continuous use charges which 


' : will be applicable 
is shown in the following table: 


PERCENTAGE CHARGE PER ANNUM FOR CONTINUOUS 
USE OF FUND RESOURCES 
Fund’s Holdings in Excess of Quota 


Periods of As Per Cent of Quota 


Continuous Upto Over 25 Over 50 Over 
Use 25 through 50 through 75 75 

0 - 6 months 0 1 1% 2 
6 -12 months 1 1% 2 215 
1 -l ly, years 1% 2 21% 3 
1%-2 years 2 216 3 3%* 
2 -2% years 214 3 dle 4 
2%-3 ~=years 3 3% { 41%* 
3 -3% years 34" 4 114 5** 
34-4 ~=—s-years 4 4%*" 5* 
4 -4% years 414** _ 
412-5 years pe 


*At this point the member and the Fund are obligated to consult on means to 
reduce the Fund’s holdings of the member's currency 


**After the charge of 4 per cent per annum has been in effect for six months the 
Fund may raise or lower the charge at its discretion providing that in the first 
year thereafter the rates do not exceed those noted in the table 


This new schedule af charges and some examples of its appli- 
cation are shown in the charts on Page vii. The examples given 


Comparison of Old 


have been chosen solely for illustrative purposes. They represent 
possible drawing and repurchase patterns and are not intended to 
indicate transactions which any member may be expected to under. 
take. 

In these charts the solid lines represent the charges involved 
under the new and the broken lines those under the old schedule. 
Although applying for varying periods, all the charges have been 
plotted as annual percentages. The stepped graphs show the total 
charges payable in each quarter as annual percentages of the 
drawings outstanding during them. The curved graphs show the 
total amount payable from the time of the first drawing through the 
quarters for which they are plotted, as an annual charge on the 
average amount outstanding through the quarter to which they re- 
late. ‘hus they indicate the relation between the total amounts paid 
as charges through any particular quarter under the previous and 
the new schedule. The transactions charge has been converted into 
an annual interest charge calculated on the assumption that it is 
paid on the amount outstanding during the first three months. It has 
been assumed that all drawings and repurchases are made on the 
first day of a month. 

The mark *® indicates the point at which the Fund and the 
member are obligated to consult on means to reduce the Fund’s 
holdings of the member’s currency under each schedule. The mark 
** indicates that the charges shown after it are not obligatory 
under it. They are the maximum which the Fund may levy during 
this period if it decides to raise the charges. For periods after 
those covered in Charts I to IV the Fund may levy any charges it 
regards as appropriate. , 

Charts I to IV show the two schedules of charges for each brack- 
et of the Fund’s holdings in excess of a member’s quota in the Fund. 
In these it has been assumed that the amount of a country’s 
currency held by the Fund is constant for the entire period shown 
in the chart. From these charts the relatively lower terms involved 
in the new schedule of charges for short-term drawings on the 
Fund become apparent. It is also clear that the new schedule 
involves a gradually greater increase in the level of charges for 


holdings in excess of the quota which are outstanding for more than 
15 month the Fund’s holdings of a member’s currency do not ex- 
ceed the member’s quota by more than 25 per cent. 


Charts V to IX give examples of the charges which would be 
applicable under certain assumed conditions. In each case it has 
been assumed that, prior to the member’s drawing, the Fund’s 
holdings of its currency were equal to its quota. In those cases 
where the continuous use charge under the new schedule of 4 per 
cent per annum is applicable for six months it has been assumed 
that the Fund applies the maximum charge permissible during 
the following year. Chart V compares the situations which would 
hold under the new and old schedule if a country drew % of its 
juota for each of four successive years. In the construction of this 
chart it has been assumed that each year’s drawing was made in 
four equal installments, that is, %4 of 25 per cent of its quota was 
drawn in each quarter and the charges were calculated on the basis 
of such drawings. From this it becomes apparent that the new 
schedule would involve lower average cost of using the Fund 
resources during the first twenty months, thereafter the charges 
under the new schedule would become heavier than under the old, 
and at the end of the fifth year, the total cost involved in such an 
operation would be more than one-third higher under the new 
schedule. 

Chart VI compares the charges which would be applicable if a 
country drew 25 per cent of its quota each year for two years and 
then repaid the Fund in equal quarterly installments in the succeed- 
ing two years. Obviously the charges during the first two years 
will be the same as in the previous example. 

In Chart VII it has been assumed that the country drew from 
the Fund an amount equal to not more than 25 per cent of its 
quota and after this amount had been outstanding for one year, 
it proceeded to repay it in equal quarterly installments spread 
over two and a half years. 

In Chart VIII it has been assumed that the country draws less 
than 25 per cent of its quota from the Fund and repays it in equal 
quarterly installments spread over two years. It can be seen that 
this type of operation would involve almost equal total cost under 
both the new and the old schedule. 

Chart IX is similar to Chart VIII, except that here the repay- 
ment extends over only 18 months, in which case it is obvious that 
the new schedule involves a somewhat lower total cost than the old. 
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and New Schedules 


PERCENTAGE COST 


PERCENTAGE COST 
1 6 
I 


press r--- 


Leve/ of Charges genes 


— 

: ” 

New Schedule \ os pod 
Average Cost 


New Schedule rr! * 


—_—— Leve/ of Charges 
¥ \ Old Schedule 


Average Cost 
Old Schedule 








6 © Point at which consultation between Fund and member 
becomes obligatory 
5 
*' % Moximum charges shown, Fund has discretion to make 
lower charges 


Average Cost 
New Schedule 


ee ee ee 
Average Cost 
Old Schedule 
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? e ® e 
Members, Governors, Executive Directors, and Officers 
(As of November 15, 1951) 
MEMBERS AND GOVERNORS 
Member Governor Alternate Member Governor Alternate 
Australia Arthur Fadden P. C. Spender India Chintaman Deshmukh B. Rama Rau M 
Austria Hans Rizzi Franz Stoeger-Marenpach Iran Ibrahim Zend Mocharraf Naficy F 
Belgium Maurice Frere Hubert Ansiaux Iraq Abdullah Bakr Salih Haider 
Bolivia Hector Ormachea Zalles Jaime Gutierrez Guerra Italy Giuseppe Pella Ugo La Malfa 
Brazil Eugenio Gudin Octavio Paranagua Lebanon Georges Hakim Joseph Oughourlian 
Canada Douglas Charles Abbott Graham F. Towers Luxembourg Pierre Dupong Hugues Le Gallais _ 
Ceylon J. R. Jayawardene John Exter Mexico Carlos Novoa Raul Martinez-Ostos Sd 
Chile Arturo Maschke Fernando Illanes Netherlands P. Lieftinck M. W. Holtrop Australia 
China Chia Kan Yen Te-Mou Hsi Nicaragua Guillermo Sevilla Sacasa Leon DeBayle pustria 
Colombia Hernan Jaramillo-Ocampo Jaime F. Cordoba Norway Gunnar Jahn Christian Brinch ana 
Costa Rica Angel Coronas Mario Fernandez Pakistan Ghulam Mohammed Yaqub Shah Seal 
Cuba Felipe Pazos Jose Antonio Guerra Panama Roberto Heurtematte Guillermo Endara oe 
Czechoslvakia Jaroslav Docekal Antonin Bezkocka Paraguay Juan R. Chaves Victor A. Pane Canada 
Demark Svend Nielsen Einar Dige Peru Clemente de Althaus Emilio G. Barreto Ceylon 
Dominican Philippines Miguel Cuaderno Emilio Abello Chile. . 
Republic Wenceslao Troncoso Milton Messina Sweden K. E. Book T. L. Hammarskiold China '. 
Ecuador Guillermo Perez-Chiriboga Hernan Escudero-Moscoso Syria Henry Raad George J. Tomeh Colombi 
Egypt Ahmed Zaki Saad Pasha Mahmoud El! Falaki Bey Thailand H. S. H. Prince Viwat M. R. Kajit Kasemsri Costa Ri 
El] Salvador Catalino Herrera Manuel Melendez V. Turkey Feridun Ergin Burhan Ulutan Cuba. . 
Ethiopia Jack Bennett Ato Menassie Lemma Union of Nicolaas Christiaan John Edward Holloway Czechos! 
Finland Sakari Tuomioja Klaus Waris South Africa Havenga Denmar! 
France Pierre Mendes-France Wilfrid Baumgartner United Kingdom Hugh Gaitskell Ernest Rowe-Dutton Dominic 
Greece Xenophon Zolotas Charalambos United States John W. Snyder James E. Webb : 
Theodoropoulos Uruguay Fermin Silveira Zorzi Mario La Gamma Ecuador 
Guatemala Manuel Noriega Morales Leonidas Acevedo Acevedo Hey. 
Honduras Marco Antonio Batres Roberto Ramirez Venezuela J.J.Gonzalez Gorrondona Felix Miralles oo rs 
Iceland Asgeir Asgeirsson Thor Thors Yugoslavia Marijan Dermastia Antonije Tasic Faleed 
France 
Greece ' 
Guatem: 
Hondur: 
EXECUTIVE DIRECTORS Iceland 
Executive Director From Alternate From Casting Votes of — 
eae a = ———————— - —--— — - } Iraq... 
George Bolton United Kingdom Arthur Maxwell Stamp United Kingdom United Kingdom Italy 
Beue Tann China Kuo-Hwa Yu China China Lebano! 
Jean de Largentaye France Francois Bizard France France L } 
J. V. Joshi India D. S. Savkar India India Metien 
Frank A. Southard, Jr. United States W. R. Natu United States United States Heth) 
J. W. Beyen Netherlands H.M.H.A.vander Valk Netherlands Netherlands, Norway oe 
Guido Carli Italy Giorgio Cigliana-Piazza Italy Austria, Greece, Italy cet 
Raul Martinez-Ostos Mexico Javier Marquez Mexico Colombia, Costa Rica, Cuba, Ecuador, El Salvador, ) 
Guatemala, Mexico, Panama, Venezuela Pakista 
L. G. Melville Australia L. H. E. Bury Australia Australia, Union of South Africa Panam 
Octavio Paranagua Brazil Herculano Borges da Brazil Bolivia, Brazil, Chile, Dominican Republic, Hondu- Paragus 
Fonseca ras, Nicaragua, Paraguay, Peru, Uruguay Peru... 
Nenad Popovic Yugoslavia D. W. Rajapatirana Ceylon Ceylon, Thailand, Turkey, Yugoslavia Philipp’ 
Louis Rasminsky Canada Harry L. Wolfson Canada Canada, Iceland ; Sweden 
Ahmed Zaki Saad Pasha Egypt Mahmoud E) Falaki Bey Egypt Egypt, Ethiopia, Iran, Iraq, Lebanon, Pakistan, ff gyi, | 
Philippine Republic, Syria Taailar 
Ernest de Selliers Belgium Jean C. Godeaux Belgium Belgium, Denmark, Finland, Luxembourg Turkey 
Union « 
United 
United 
Urugue 
Venezu 
OFFICERS Yugos!: 
Managing Director and Chairman of the Board of Executive Departments 
D ees Ivar — European and North American: G. A. P. Weyer, Director 1} 
eputy Managing ‘ector: J rerbyv Lurope i Nor d ; : A &. yer, ) 
aden ee By Ny Exchange Restrictions: Irving S. Friedman, Deputy Director pleted, 
Offices Latin American, Middle Eastern, and Far Eastern: the sul 
3 , George F. Luthringer, Deputy Director ‘< 
Administration: Oscar L. Altman, Director Legal: Andre van Campenhout, General Counsel af 
Public Relations: David H. Wills, Director Research: E. M. Bernstein, Director I 
Secretary: Frank Coe, Secretary Treasurer: Frederick W. Gray, Treasurer 
—- 
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Monetary Fund 


Members’ 


Member's 


Currency Quota 


(Millions 
of U.S 
dollars) 


Member 


Australia 
Austria 
Belgium 
Bolivia 
Brazil 


200 
Schillings 
Francs 

. Bolivianos 
Cruzeiros 


. Dollars 
Rupees 
Pesos 
Yuan 


Canada 
Ceylon 
Chile. 
China 
Colombia 
Colones 
Pesos 
Korunas 
Kroner 
Pesos 


Costa Rica 

Cuba 
Czechoslovakia....... 
Denmark 

Dominican Republic. . 


Ecuador 

Egypt 

El Salvador. . 
Ethiopia 
Finland. . 


E. Dollars 
Markkas 


France. . . 
Greece 
Guatemala 
Honduras 
Iceland 


India . 


Drachmas 
Quetzales 
Lempiras 

. Krénur 


Pounds 


Francs 
Pesos 
Guilders 
C érdobas 
Kroner 


Luxembourg 
Mexico....... 
Netherlands 
Nicaragua 
Norway 


Pakistan 


Turkey | Liras 
Union of South Africa. Pounds 


United Kingdom. .... Pounds 
United States Dollars 
Uruguay ! . Pesos 
Venezuela Bolivares 
Ugoslavia Dinars 


8,136.5 
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(Ag of the end of October 1951) 


Fund Operations 


Subscription 


Paid in Member 
Currency 
Gold * 


(Millions 
of U.S. 
dollars) 


(Per cent of 
member's 
quota) 


96 


76 


(Millions 
of U.S. 
dollars) 


8.40 


191.60 


75 


56.25 168. 


112. 
225. 


41. 


21. 
ll. 
83. 

6. 


32. 
75. 


1,063. 
2,062. 


3. at. 
es 52.12 


1,487.81 5,780.14 


20. 


-00 
01 


.96 1 
91 


.00 
—32. 


in Member Currencies 


Net Fund 
Purchases 
—_—___—_—_——__—_—___— or Sales (—) 


(Millions 
of U.S. 
dollars) 


Other Net 
Receipts or 
Expendi- 
tures( —) 
(Millions 
of U.S. 
dollars) 


bbtIS dbl lae didi 


b1St 


‘oe 


°° 
o> = 


fi: 


lls 


Oo 
our 


174 —16.37 


Millions 
of U.S. 


75. 
1,331.5 
1/322. 


Ve 
61. 


5,731. 


Quotas and Fund Holdings of Member Currencies 


Fund Holdings of 
Member 
Currencies 


(Millions 
of member's 
currency) 


(Per cent of 
member's 
quota) 


106 


6 
119 
75 
93 
15 


75 
75 


21.0 
$7. 
103 6,434. 
106 499. 
75 $. 
56. 
15. 


b. 
1h. 

8,564.98 

189,399.91 


‘As of October 31, 1951, the situation in regard to these members, payments of whose subscription had either not been received or not been com- 
pleted, was as follows: Bolivia, one of the outstanding legal points having been cleared, the Fund is awaiting action by the member to effect payment of 


‘he subscription. 


In other cases currency subscriptions were not yet due. 


‘Gold payments of Syria and Yugoslavia are in accordance with a provisional determination and are subject to adjustment. 


* Provisional. 
‘Represents net Fund purchases of gold. 
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Balance 


Sheet 


(In Millions of U. S. Dollars on the Basis of Established Parities) 


May 31 May 31 
1947 1948 


Gold (at 35 U.S. dollars per fine ounce) 1,333.4 1,362.6 
Balances with Depositories 812.8 940.0 


Members’ Non-negotiable Non-interest-bearing 
Securities Payable at Face Value on Demand 4,372.2 4,602.1 


Currency Adjustments Receivable — — 
Total Currency oo 5,185.0 5,442.1 
Members’ Subscriptions Receivable 1,201.6 1,170.8 
Other Assets - 3 


TOTAL ASSETS : 7,976.0 
Capital: 
Members’ Authorized Subscriptions 


Less Excess of Expenditures Over Income 
from Inception to Date 


Net Capital 


Reserves and Liabilities 


TOTAL CAPITAL AND LIABILITIES 


Apr 30 Apr 30 Apr 30 
1949 1950 1951 


1,436.2 1,459. i 1,495.0 
1,147.3 . 714.7 


4,879. 


5,526. 
1,068. 


8,032.1 
8,036.5 


6. 
8,030. 


8,030. 8,130.% 


Note on the Accounts and Transactions of the Fund 


Each member of the Fund has a quota, expressed in U. S. dollars, and 
determined prior to its membership. Quotas determine the voting power 
and subscription of each member and the normal quantitative limita- 
tions on the use of the Fund’s resources by each member. The total of 
the quotas of all members approximates & billion U.S. dollars. 

Subscriptions are equal to the quotas. They are payable partly in 
gold and partly in the member's currency. For original members of the 
Fund the minimum gold subscription was made equal to either 25 per 
cent of the member’s quota or 10 per cent of its net official holdings of 
gold and U.S. dollars on September 12, 1946, whichever was less, and 
subscription was made payable upon establishment of the member's par 
value. Minimum gold subscriptions for new members and the time of 
payment are determined by the Board of Governors prior to membership. 


Members that are eligible to use the resources of the Fund may obtain 
the currencies of other members from the Fund by purchasing them for 
equivalent amounts of their own currency or for gold. Such exchange 
transactions are limited both as to purpose and as to amount. They are 
intended to assist member countries in financing certain temporary de- 
ficits in their international current accounts. The quantitative limitations 
on drawing rights are stated in terms of the member's quota and the 
Fund's holdings of the member's currency. Generally, a member may not 
purchase currencies from the Fund if the purchase would cause the Fund’s 
holdings of its currency to increase by more than 25 per cent of its quota 
during any 12-month period, nor if the purchase would cause the Fun1’s 
holding of its currency to exceed 200 per cent of its quota. In other 
words, a member may not purchase if the transaction would cause the 
Fund's net receipts of that member’s currency to be greater than 25 per 
cent of its quota during any 12-month period nor greater in total than 
100 per cent of its quota plus the equivalent of the gold it subscribed to 
the Fund. Members are obligated ultimately to repurchase such 
amounts of their currencies as they have given to the Fund in exchange 
for other currencies and which they have paid to the Fund as part of 
their subscription when their initial gold payments were less than 25 
per cent of their quotas, unless the Fund’s holdings of their currencies 
are reduced through purchases by other members. A member is obli- 
gated to repurchase its currency from the Fund when its monetary 


reserves improve and also in any year in which it purchases foreign 
exchange from the Fund and does not draw on its own reserves to the 
same extent. Repurchases are made in gold and those currencies held 


by the Fund in amounts less than 75 per cent of the member's quotas. 


Members are obligated to maintain the gold value of the Fund's hold- 
ings of their currencies. If the par value of a member's currency is 
reduced it is obligated to make a corresponding payment. Reciprocally, 
if che par value of a member's currency is increased, the Fund is obligated 
to make a corresponding repayment. The Fund may also require ad- 
ditional currency to be paid by any member if the foreign exchange value 
of its currency falls significantly. 

The Fund’s holdings of member currencies reflect receipt of subscrip- 
tion payments, transactions, payments made by members to maintain 
the gold value of Fund holdings, receipt of charges, and payment of 
administrative expenses. Administrative expenses are generally paid 
out of the Fund’s holdings of the currency in which the expenses are 
incurred 


The Fund's charges are normally paid in gold, but when a member's 
reserves are below half of its quota charges are paid partly in the member's 
currency. These charges are of two types: a service charge of three- 
fourths of 1 per cent for the purchase of a currency from the Fund 
with the buying member’s currency; and a charge payable on the 
Fund's holdings of a currency that exceed 100 per cent of the member s 
quota. The latter charges are intended to limit the amount and duration 
of use of the Fund's resources. In accordance with this purpose, the 
rate of charge rises in two dimensions: The larger the member’s drawings 
relative to its quota, and the longer the period during which the Fund 
holds the member’s currency. 


The Fund’s holdings of member currencies are maintained on deposit 
with the central bank or some other designated depository in each mem- 
ber country. Members may substitute non-negotiable non-interest 
bearing demand securities for that part of the Fund’s holdings of their 
currency that exceeds what the Fund considers to be a normal working 
balance. The term currency, as used in this note, includes both balances 
with depositories and these special securities. 
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‘Including adjustment payments receivable on account of currency devaluations. 





Membe 


—_ 


Austral 
Belgiun 
Brazil 
Chile 
Costa | 


Czecho 
Denma 


Egypt 
Ethiop 
France 
India 


Lebanc 


Mexicc 
Nether 


Nicara 
Norwa 
Turke: 
U.of S 


United 
Yugos| 
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Monetary Fund 


Exchange and Gold Transactions 


Member 


Australia........ 


Belgium 


Chile. . . 


Costa Rica 


Czechoslovakia. . 


Ethiopia. . 
India 
Lebanon 


Mexico 
Netherlands 
Nicaragua 
Norway 


Turkey 
U.of So. Africa 


United Kingdom 
Yugoslavia 


. U.S. 
. U.S. dollars... 


Currency 
Purchased 
by Member 


U. S. dollars. ... 
U. S. dollars. . . 

Belgian francs... 
Belgian francs. .. 
U.S. dollars. ... 
Pounds sterling. . 


. U.S. dollars.... 


Chilean pesos 
U.S. dollars.... 


U. S. dollars. ... 
U. S. dollars. ... 
U. 8. dollars.... 
Egyptian pounds 
Egyptian pounds 
U.S. dollars. 
Ethiopian dollars 
dollars... 


Lebanese pounds 
Lebanese pounds 


. U.S. dollars.... 


Mexican pesos. 
Mexican pesos 
U. S. dollars. . 
Pounds sterling. . 
Belgian francs 


. U.S. dollars 


Cérdobas... 
U. S. dollars 
Belgian francs. . 
J. ». dollars... 
J. S. dollars 

. S. dollars 


J. S. dollars 


. S. dollars... 


Recapitulation : 
Net Fund purchases of Belgian francs 


Net 
Net 
Net 
Net 
Net 
Net 
Net 
Net 
Net 
Net 
Net 
Net 
Net 
Net 


. Ethiopian dollars... . 


(In Millions of U. S. Dollare) 


Mar 1/ 
Dec 31 
1947 * 


Currency or Gold 


Sold by Member 1948 1949 1950 


Australian pounds. . 
Belgian francs....... 
We Os GOB. cc ces 
A eee 
Cruzeiros 

Cruzeiros. . 

Chilean pesos 

U. S. dollars 


U. S. dollars........ 
Gold 

Ce ee 
Danish kroner...... 
Egyptian pounds.... 
U. S. doliars........ 
Gold 


— 
_ 


oor 


@ 
LI delorl dem l lll loantll 


lealllolllllalilliddslildsi 
Litllellslllel 


U. S. dollars... 
French francs.... 
Rupees 

U. S. dollars 
Gold 

Mexican pesos 
Gold 

U. S. dollars 


~ 
bo 
or 


a 
_ 


. Guilders 


Guilders 

Guilders 
Cordobas...... 
U.S. dollars. . 
Norwegian kroner 
Norwegian kroner 
Gold 
Liras Marinas 
S. African pounds 


U 

U 

S. African pounds U. §S. dollars 

l .. Pounds sterling 
u 


Yugoslav dinars..... 


Fund purchases of Brazilian cruzeiros...... 
Fund purchases of Chilean pesos 

Fund purchases of Costa Rican colones 

Fund purchases of Egyptian pounds 

Fund purchases of Ethiopian dollars 

Fund purchases of Lebanese pounds 

Fund purchases of Mexican pesos i 
Fund purchases of Netherlands guilders... . . 
Fund purchases of Nicaraguan cérdobas . 
Fund purchases of Norwegian kroner 
Fund purchases of South African pounds. . . 
Fund purchases of pounds sterling. . 

Fund purchases of all other currencies 

Fund purchases of gold 
Net Fund purchases of U. S. 


BO arcacdavness 


Jan 1/ 
June 30 
1951 


' eo 
& oo 
7. a 
| mo | 


| 


woelosol!| ale! 


| 
rn 
bo 


July 1/ 
Sept 30 Sept 


1951 


liol | 


lit 


moo l | 


Gold and Currency Holdings at Ends of Calendar Quarters 


Tota: to 
Oct 31 
1951 


Oct 


1951 1951 


20.00 


WOO’ scr - 
‘ oy ‘ 1 


oo 
oS 
oS 


| 
PLT told Edd) 


lol | 


Dec 31 
1950 


Mar 31 
1951 


1,494.5 1,495. 
5,533.2 5,532. 


Dec 31 
1949 


Mar 31 June 30 
1950 1950 


1,459.5 1,459.8 
5,565.3° 5,564.6 


June 30 = Sept 30 
1951 1951 


1,518.0 1,529.4 
5,605.7 5,732.0 


Dec 31 
1948 


June 30 
1949 


Dec 31 
1947 


June 30 
1948 


Sept 30 
1950 


1,494.1 
5,534.4 


1,450.6 
5,574.3° 


1,439.5 
5,526.3 


1,356.2 1,362.8 1,435.6 0 
Currency 5,427.38 5,442.0 5,411.5 6° 


SSS 


‘Exchange transactions of the Fund began March 1, 1947. > Repurchase. ¢ Including adjustment payments receivable on 


account of currency devaluations. Page xi 
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Par Values of 


(As of 
Date Grams of Fine Currency Units 
Announced Gold per per Troy Ounce U.S.Cents per Currency Units 
Member Currency by Fund Currency Unit of Fine Gold Currency Unit per U. S. Dollar 













































DR eg Ce Linebis nic UR seh oho tag ike .... Sept 18,1949 1.990 62 15.625 0 224.000 .446 429 
Former par value........ Nov 17,1947 2.865 07 10.856 1 822.400 .810 174 
ROR lca a i we tS EP SnD ka od gah Aes Wis’ SULTS shale OHI acatekis Lea Par value not yet established...................... 
ccc wk wes wise I Ata RU tied rie Sept 21,1949 .017 773 4 1,750.00 2.000 00 50.000 0 
Former par value........ Dec 18,1946 .020 276 5 1,583.96 2.281 67 43.827 § 
CR Ge kipk va ke sb awe Boliviano. . Savecsascae» QUO 26, 2050 .014 811 2 2,100.00 1.666 7 60.000 0 
Former par value........ Dee 18,1946 .021 158 8 1,470.00 2.380 95 42.000 0 
OS A os Cruzeiro Leni .... July 14, 1948 .048 036 3 647.500 5.405 41 18.500 0 
CANADA!..... ccd To Dollar : ee Tr ih es eet hee Paria arlene snob aaa S Se Yds > we RTS TORI Sane aman 
CEYLON....... Rupee ’ Ne eat Par value not yet established........................, 
Ta eee isis wees a ie ..... Dee 18,1946 .028 666 8 1,085.00 3.225 81 31.000 0 
SR nae sp a Sitig a nt a ere 5 a phiend acpi Cites ww! sits SMR ORD INDE OD POURINIRIMOIMINE. 5's. 0.6 d's sac aovucawen cans 
COLOMBIA...... Patent hl = An, .. Dee 17,1948 .455 733 68.249 3 &1.282 5 1.949 98 
Former par value Dec 18,1946 .607 816 61.249 6 57.1438 8 1.749 99 
Costa RICA... ae Ps Colén .. Dee 18, 1946 .158 267 196.525 17.809 4 5.615 00 
See eee Dec 18, 1946 .888 671 35.000 0 100.000 1.000 00 
CZECHOSLOVAKIA. .. eee | Dec 18, 1946 .017 773 4 1,750.00 2.000 00 50.000 0 
DENMARK.............. .. Krone Sept 18, 1949 .128 660 241.750 14.477 8 6.907 14 
Former par value .... Dee 18,1946 .185 178 167.965 20.837 6 4.799 01 
DOMINICAN REPUBLIC... . Peso . Apr 23,1948 .888 671 35.000 0 100.000 1.000 00 
ECUADOR a . Sucre . Dee 2, 1950 .059 244 7 525.000 6.666 67 15.000 0 
Former par value Dec 18, 1946 .065 827 5 472.500 7.407 41 13.500 0 
EGYPT rele Pound .. Sept 19,1949 2.551 87 12.188 5 287.156 .3848 242 
Former par value .... Dee 18,1946 8.672 88 8.468 42 418.800 241 955 
EL SALVADOR pl Colén Dec 18, 1946 .3855 468 87.500 0 40.000 0 2.500 00 
ETHIOPIA........... ah is Dollar aa ... Dee 18,1946 .357 690 86.956 5 40.250 0 2.484 ‘47 
FINLAND........ cae 5 .. Markka ...... June 28, 1951 .003 863 79 8,050.00 .434 783 230.000 
| ae - RR NC aN sige ir Sie eh By ae eo eek .. Since January 26, 1948, no par value agreed with Fund.............. 
Former par value Dec 18,1946 .007 461 18 4,168.73 .839 58 119.107 
SR cha AS eno ks RHE Ki Drachma... . ae qreeeuse Lance Reek kere Par value not yet established..................+. 
GUATEMALA.... me Quetzal Dec 18,1946 .888 671 35.000 0 100.000 1.000 00 
HONDURAS PERE wee esa RS Jase ak co ee aka ace UA eee .444 335 70.000 0 50.000 0 2.000 00 
ICELAND i Krona ... Mar 20, 1950 .054 567 6 570.000 6.140 36 16.285 7 
Par Value to Mar 20,1950 Sept 20, 1949 .095 185 9 826.937 10.705 4 9.841 07 
Par Value to Sept 20,1949 Dec 18,1946 -186 954 227.110 15.411 1 6.488 85 
INDIA be a as RC ta 210 Shi ns ch arch ch oes ban Sept 18, 1949 .186 621 166.667 21.000 0 4.761 90 
Former par value........ Dec 18,1946 .268 601 115.798 80.225 0 3.308 52 
Units per 
Non-Metropolitan Areas Currency Metropolitan Unit 
BELGIUM 
Belgian Congo.............. France. 1.000 00 Sept 21,1949 .017 773 4 1,750.00 2.000 00 50.000 0 
Former par value Dec 18, 1946 .020 276 5 1,588.96 2.281 67 48.827 5 
FRANCE 
New Caledonia, New 
Hebrides, French | CFP Franc oe ; ...Since Sept 19, 1949, no par value agreed with Fund............++: 
Possessions of \ Former par value ; Dec 18, 1946 .017 906 7 1,786.97 2.015 00 49.627 8 
(SERS ee ee a 
French Possessions in India... Rupee... . ee Sept 19, 1949 .186 621 166.667 21.000 0 4.761 90 
Former par value. . Dec 18, 1946 .268 601 115.798 80.225 0 8.308 52 
French Somaliland ....... Djibouti 
ON hw nic : Mar 22,1949 .004 145 07 7,503.73 .466 435 214.392 


Other Areas. 


NETHERLANDS 5 
Netherlands Antilles, Surinam. Guilder. . . .496 278° Dec 18,1946 .471 230 66.004 9 53.026 4 1.885 85 
New Guinea................ Guilder Sis pitt ate ct ae ria cern a eal ee nc ae Par value not yet established............-+s+000' 

UNITED KINGDOM 


AGE Cckic | “SGARKSc: — cRKeeetasasecenes smear No par value agreed with Fund.............eeeseeeeees 








Barbados, British Guiana, B.W.I. 
NS go dics iss +x 7 Dollar.. 4.800 00 Sept 18,1949 .518 391 60.000 0 58.333 3 1.714 29 
a ) _ Former par value... . Dec 18,1946  .746 118 41.687 8 83.958 $ 1.191 07 
British Honduras.. ........ Dollar. . 4.000 00 Dec 31, 1949 .622 070 50.000 0 70.000 0 1.428 57 
Former par value... . Dec 18,1946 .888 671 85.000 0 100.000 1.000 00 
‘ The initial par value of the Canadian dollar, established on Decem- Canadian dollar. On September 30, 1950, Canada introduced a - 
ber 18, 1946, was .888 671 grams of fine gold per Canadian dollar or exchange system under which the exchange value of the Canadian dollar 
100.000 U.S. cents per Canadian dollar. On September 19, 1949, follow- will be allowed to fluctuate so that for the time being Canada will not 


ing consultation with the Fund, the par value of the Canadian dollar was ensure that exchange transactions within its territories will be based = 
changed to .807 883 grams of fine gold per Canadian dollar or 38.5000 the par value established on September 19, 1949. No new par valu 
Canadian dollars per troy ounce of fine gold, or 90.9091 U. S. cents per has been proposed to the Fund. 
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Monetary Fund 


Member Currencies 


November 15, 1951) 


Member 


Currency 





IRAN 
IRAQ 


ITALY 
LEBANON 
LUXEMBOURG 


MEXICO 
NETHERLANDS 


NICARAGUA 
NoRWAY 


No Se haart opie 
PANAMA 
PARAGUAY 


PERU ? 
PHILIPPINES 
SWEDEN 
SYRIA 
THAILAND 
TURKEY 


UNION OF SOUTH AFRICA 
UNITED KINGDOM 


UNITED STATES. . 
UruGuay 
VENEZUELA 
YUGOSLAVIA 


Former par value 
Lira 
Pound. 
Franc 

Former par value 


WH. i disse areweaie 
Former par valiie. . 


. Guilder 


Former par value. 
Cérdoba 
Krone ar hae 
Former par value 
Rupee. 
Balboa 


Guaranf 
Former par value 


Sol 


. Peso 


Krona 
Pound 
Baht 
Lira 
Pound 
Former par value 


Pound 
Former par value 


Dollar 
Peso 


. Bolivar 


Dinar. 


Units per 
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Date 
Announced 
by Fund 


Dec 


Sept 
Dec 


. July 


Sept 
Dec 


. June 


Dec 


. Sept 


Dec 
Dec 


Sept 
Dec 


Mar 
Dec 


. Mar 


Dec 


Dec 


. Nov 


July 


June 


Sept 
Dec 


Sept 
Dec 


Dec 


. Apr 
. May 


Currency Metropolitan Unit 





UniteD KiINGpoM (Continued) 
British North Borneo, 
Malaya,’ Sarawak 
Fiji 


Gambia, Gold Coast, Nigeria, 
Sierra Leone, Northern 
Rhodesia, Nyasaland, 
Southern Rhodesia, Ba- 
hamas, Bermuda, Cyprus, 
Falkland Islands, Gi- 
braltar, Jamaica, Malta... 


Hong Kong. . 


Kenya, Tanganyika, Uganda, \ 
Zanzibar el rr ais 


Mauritius, Seychelles 


Tonga 


. Pound 


>» Pound. . 


. Pound 


Dollar 8.571 43 
Former par value ... 
1.110 00 

Former par value 


1.000 00 


Former par value. . . 


Dollar 16.000 0 
Former par value. 

E. African 

Shilling 20.000 0 
Former par value. . . 

Rupee 13.333 3 
Former par value 


Former par value 


1.250 00° 


Sept 
Dec 
Sept 
Dec 


Sept 


. Dec 


Sept 


. Dec 


Sept 
Dec 


Sept 
Dec 
Sept 


18, 1946 


20, 1949 
18, 1946 


29, 1947 
23,1949 
18,1946 


17, 1949 
18,1946 


20, 1949 
18,1946 


18, 1946 


18, 1949 
18,1946 


19, 1951 
18, 1946 


3, 1951 
18,1946 


18, 1946 
5, 1951 
29, 1947 


19, 1947 


18, 1949 
18,1946 
18, 1949 
18,1946 
18, 1946 


18, 1947 
24, 1949 


18,1949 
18, 1946 
18, 1949 
18, 1946 


18, 1949 
18,1946 


18, 1949 
18,1946 


18, 1949 
18,1946 
18, 1949 
18, 1946 
18, 1949 
18,1946 


,. In November 1949 Peru introduced a new exchange system under 
which the par value of 6.50 soles per U.S. dollar agreed on December 18, 


1946, wil] 
Proposed to the Fund. 


no longer govern any transactions, 


*.710 878 per Netherlands guilder prior to September 20, 1949. 


No new par value has been 


to 


Grams of Fine 


Gold per 


Currency Unit 


555 
28 
34 


.027 
.488 
-581 


405 § 
.017 
.020 
102 
.183 
.233 
834 
i 
.124 
.179 
.268 
. 888 


-148 
- 287 


.444 


517 
834 


.155 
- 223 


.124 
179 
.186 621 
-268 601 
.990 62 
859 36 


414 
067 


‘2.80 per pound sterling September 18-December 30, 1949; 
pound sterling prior to September 18, 1949. 


Currency Units 
per Troy Ounce 
of Fine Gold 


7 1,128.75 
2.500 0 
8.684 86 


U. S. Cents per 
Currency Unit 


3 


280 
403 


.100 


-000 


.000 


Par value not yet established. . . 


76.701 8 


1,750.00 
1,533.96 


302.750 
169.925 


133 .000 
92.849 


175.000 
250.000 
173.697 
115.798 

35.000 


210.000 
108.150 


70.000 
181.062 
76.701 8 


45. 


2 
2 


B32 
20. 


26 


87. 


20 
14 


20. 


30 


16. 
32. 


50. 


19 
45 


631 
.000 
281 


560 
597 


-315 
695 


-000 


.000 
150 


220 


.000 
666 7 


362 


000 


.330 
.631 § 


Par value not yet established 


98.000 0 


35 
280 
403 


280 
403 


100 


.000 
.000 


.000 
.000 


.000 


Par value not yet established 


117.250 
1,750.00 


200. 
138.958 
250.000 
173 .697 
166.667 
115.798 
15.625 0 
10.877 8 


29 


.850 


2.000 


280. 
.000 


403 


000 


17.500 
25.187 


14.000 


20. 


150 


21.000 


30 
224 
$21 


’ Singapore and Federation of Malaya. 
¢ Communicated on September 18, 1949, as 1.252 50 and corrected 


.250 00 on August 2, 1950. 


-225 


-000 
- 756 


78 


.714 


Currency Units 
per U.S. Dollar 


32.250 
.357 
248 


2.191 


-000 
-827 
.650 
855 


.800 
-652 


.000 
142 
-962 
3.308 
.000 


.000 
-090 


0 


143 
139 


48 


0 
5 


00 


00 
85 
00 
86 
78 
52 


00 


.000 
9.173 ; 


2.191 


2.800 


357 
-248 
357 
-248 
.000 


3.350 
.000 


.357 
-248 


.714 
70 


-142 
. 962 
761 
.808 
.446 
.310 


29 
22 


86 
78 


90 
52 


429 
794 


4.03 per 


SSS SSD 


Page xiii 










IBRD International Bank for Recon 


INTERNAPIONAL FINANCIAL STATISTICS 





Source and Disposition of Funds 
(In Millions of U. S. Dollars) 









June 30 Sept 30 
1950 1951 1951 








Capital Stock Paid in: 











2° of subscription of members; in gold or United States Dollars 159.6 161.8 162.1 162.5 163.2 165.2 

18°; of subscription of all members: ; 
In United States dollars, U. S. subscription 5 571.5 571.5 571.5 571.5 071.5 571.5 
In the respective currencies of other members we 909.0 929.0 931.2 929.4 929.4 947.4 
Total 1,640.1 1,662.3 1,664.8 1,663.4 1,664.1 1,684.1 
Payment deferred on 2°% subscriptions os tis 4.9 4.9 4.9 4.3 3.6 3.6 
Subject to call only to meet obligations of the Bank (80%) 6,580.1 6,668.8 6,678.8 6,670.8 6,670.8 6,750.8 
Total subscribed capital stock 8,225.1 8,336.0 8,348.5 8,338.5 8,338.5 8,438.5 





Available for Lending: 























From payments on subscription 731.1 745.3 745.0 751.7 760.9 764.9 
From operations (approximate) ie — 8.1 20.8 35.0 43.0 47.4 
From net proceeds of sale of bonds—excluding premium — 254.0 254.0 260.6 324.6 436.2 
Gross total ayailable funds 731.1 1,007.4 1,019.8 1,047.3 1,128.5 1,248.5 
Total loans committed 497.0 559.1 744.1 1,023.4 1,113.5 1,183.5 
Less cancellations, loans sold, and principal repayments... — 9.1 28.2 47.4 48.7 51.2 
Net loans committed 497.0 550.0 715.9 976.0 1,064.8 1,182.3 
Excess of available funds over net loan commitments 234.1 457.4 303.9 71.3 63.7 116.2 
Undisbursed balance of loans 196.9 9.9 161.6 363.8 404.1 439.5 
Excess of available funds over net loan disbursements 431.0 467.3 465.5 435.1 467.8 555.7 
















Each member of the Bank has subscribed to its capital stock in an 
amount determined prior to membership. In general, the amounts of 
the subscriptions are based on the relative economic resources of the re- 
spective countries. Generally, the amount of each country’s subscrip- 
tion to the capital stock approximates the amount of its quota in the 
Fund. 

Any country may become a member provided its application is ap- 
proved by a majority of the voting power of the members and provided 
it becomes a member of the International Monetary Fund. Members 
of the Fund are not obligated to being members of the Bank. If a 
country ceases to be a member of the Fund, it will automatically cease, 
after a period of 3 months, to be a member of the Bank unless the Bank 
by 34 of the voting power decides to allow it to remain a member. 

Voting power of each country is determined by the amount of its 
capital subscription. 

Subscriptions to capital stock are payable 2 per cent in gold or U. S. 
dollars and 18 per cent in the currency of the member country. The 
remaining 80 per cent of each subscription is subject to call by the Bank 
only when required to meet obligations of the Bank for funds borrowed 
or on loans guaranteed by it. Payments on any such call may be made, 
at the option of the member, either in gold, in U. S. dollars, or in the cur- 
rency required to discharge the obligations of the Bank for which the 
call is made. 

The Bank’s lendable funds are derived from the 2 per cent gold or U. S. 
dollar subscription, the 18 per cent member currency subscription to the 
extent that the consent of the member whose currency is to be used has 
been obtained, from funds borrowed by the Bank with the approval of 
the government of the country in whose market the funds are borrowed, 
and from the Bank's accumulated net profits. 

The Bank makes loans either to member governments or to govern- 
mental authorities or agencies or private enterprises in the territories of 
member governments. A loan which is not made directly to the gov- 
ernment in whose territories the project being financed is located must 

. be guaranteed as to principal, interest, and other charges by the govern- 
ment or its central bank or a comparable agency of the government ac- 
ceptable to the Bank. A guarantee by the government itself has been 

required in all cases to date. 

Loans must be for productive purposes. Loans which, in the Bank’s 
opinion, cannot be justified on economic grounds are excluded. In 
making loans, the Bank must act prudently and pay due regard to the 
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Note on the Accounts and 
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Transactions of IBRD 


prospects of repayment. The Bank does not make loans which are 
obtainable in the private market on reasonable terms. Since the Bank 
is intended to promote private investment, not to compete with it, it 
does not undertake business which private investors are willing to 
transact on a reasonable basis. 

Bank loans ordinarily are limited to the financing of foreign exchange 
costs of a project. The Bank supervises the disposition of the loans but 
it may not impose conditions as to the countries in which the materials 
required for the project are obtained. 


In contrast to the Fund, a member's subscription does not determine 
the amount of loans it may receive from the Bank. There are no legal 
limitations on the amount of the Bank’s loans to any particular member 
except that the total amount outstanding of guarantees, participations 
in loans and direct loans made by the Bank may not be increased at any 
time to an amount in excess of the total unimpaired subscribed capital, 
reserves, and surplus of the Bank. 

Interest charges under the Bank’s loans have been based on the estl- 
mated cost of money to the Bank. The Bank estimates the approximate 
interest rate which it would have to pay on bonds of comparable ma- 
turity issued at the time the loan in question is granted, and adds to that 
estimated rate a.small margin. 

In addition to interest at a rate determined as described above, the 
Bank has charged a commission on amounts disbursed and outstanding 
under its loans. The Articles require that during the first ten years of 
the Bank’s operations such a commission be charged at a rate of not 
less than 1 per cent per annum and not more than 1% per cent per 
annum on loans made by the Bank out of borrowed funds (as well as on 
loans guaranteed by it). In practice, however, the Bank has charged 
commissions at the rate of 1 per cent per annum on all loans made by It, 
although disbursements to date under the Bank’s loans have been made 
almost entirely out of capital. Amounts received by the Bank as com- 
missions have been allocated to a special reserve which, under the Articles, 
must be held in liquid form and may be used only for the purpose of 
meeting liabilities of the Bank on its borrowings and guarantees. Interest 
and loan commission on any part of a loan are repayable by the borrower 
in the currency in which the principal of such part of a loan is repayable. 

Since interest and commission are normally charged only from the 
time of disbursement, the Bank has imposed a commitment charge 0” 
undisbursed portions of loans. 
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struction and Development 


Loans Granted and Disbursed 


In Millions of U.S. Dollars 
Summary by Country: Totals through October 31, 1951! 


Borrowers’ 
Obligations 
Sold by 
Bank 


Undis- 
bursed 


Balance 


Principal 
Repay- 
Disbursed ments 
1951 to 


Country * Principal 1948 1949 1950 Oct 31 Total As of October 31, 1951 


Australia 100.0 24.2 24 
Belgium 86.0 as 4. 6 l: 
Brazil 105.0 95 ‘ 7 

17.3 


ir 


16.0 
3.2 


~f 


Or 


~)1-) 


at. 5 
Denmark 40.0 


ea iat 
El Salvador 12.5 


ne 
oc 


uv 
14.6 
.0 


.o 
.o 


x 


Luxembourg 4.4 
Mexico 

Netherlands 

Nicaragua 

Thailand 

Turkey ; 
Union of South Africa 
Uruguay 

Yugoslavia 


140.0 


NSOOPRWHH WS 


° 


Total 198.9 67.9 74. 95. 


Details by Country for Loans Agreed in 1951 


Borrowers’ 


Country Principal 


Maturities 


Undis- 
bursed 
Balance 


Total Dis- 
bursed to 
Rate 


Principal 
Repay- 
ments 


Obligations 
Sold by 


Month of Agreement Oct 31, 1951 


| 
| 


Bank 
30.0 

40.0 

3 


1957-1976 
1957-1976 
1955-1961 
1954-1961 
1956-1971 
1956-1973 
1956-1976 
1954-1961 
1954-1958 
1954-1962 
1956-1965 
1954-1970 
1955-1976 


Belgium 30. September ‘ 
40. September ‘ 
Chile 1. October 4 
Colombia 16. April 
Ethiopia eo February ‘ 
Iceland 2.: June 
Italy ; 10. October * 
Nicaragua > June 
Lcd June 
7 } October ‘4 
nion of South Africa 20. January 
30. January 
Yugoslavia ie 28 .¢ October 


th\0 


 , 
x 


x 


~. x o.« 


rPhorkhh bh bh Or > 


Total . 185. 


Summary by Currencies Disbursed and by Currencies in which Loans are Repayable 


Currencies Disbursed Currencies Repayable 


Total to 
Oct 31, 1951 


1951 to 

Oct 31 Currency 
2.0 25.é Belgian francs 2.3 
11. : Canadian dollars 17.6 

Danish kroner 1 

French frances 

Italian lire 1 

Netherlands guilders 

Swedish kroner 

Swiss francs 

Pounds sterling 

United States dollars 


Currency 1947 1949 1950 


Belgian franes 2 
. iadian dollars 2.0 

U.nish kroner 

french franes 

\talian lire 

‘etherlands guilders 

se lsh kroner 3 

‘Wiss franes 37 : 2.3 rr) Se 
P Ind terling = ¥ 4 ).4 
“hited States dollars 297.9 170.7 58. 56.§ 70.3 654. 
Total 


300.2 198.9 _ 74.9 95.3 737. 


a eee 


bE For details of individual loans made prior to 1951 see issues of International Financial Statistics prior to November, 1951 
eennments and or official institutions and private concerns. Loans not made directly to members are guaranteed by the member, or its central bank or comparable 
\ ans still Principal after cancellations. Principal amount of loans granted prior to cancellations was 1,223.4 million dollars. 4 As of October 31, 1951, these 

~ SUM required action by the borrower and/or member government before becoming effective. 


Loans are made directly to member 
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International Bank 


eee 


Members, Governors, Executive Directors, and Officers 


(As of November 15, 1951) 





MEMBERS AND GOVERNORS 































Member Governor Alternate Member Governor Alternate 
Australia Sir Arthur Fadden P. C. Spender India Sir Chintaman D, Sir B. Rama Rau 
Austria kugen Margaretha Wilhelm Teufenstein Deshmukh 
Belgium Jean van Houtte Maurice Frere Iran Ibrahim Zend Mocharraf Naficy 
Bolivia Hector Ormachea Zalles Jaime Gutierrez Guerra Iraq Abdul Wahab Mirjan Abdul-Ghani Al-Dalli 
Brazil Horacio Lafer Octavio Paranagua Italy Donato Menicheila Giorgio Cigliana-Piazzg 
Canada Douglas C. Abbott John Deutsch Lebanon Charles Malik Raja Himadeh 
Ceylon J. R. Jayawardene G. C. S. Corea Luxembourg Pierre Dupong Pierre Werner 
Chile Arturo Maschke Fernando Illanes Mexico Carlos Novoa Mario R. Beteta 
China Chia Kan Yen Te-Mou Hsi Netherlands P. Lieftinck A. M. de Jong 
Colombia Emilio Toro Diego Mejia Nicaragua Guillermo Sevilla-Sacasa Rafael A. Huezo 
Costa Rica Angel Coronas Mario Fernandez Norway Gunnar Jahn Ole Colbjornsen 
Cuba Luis Machado Joaquin E. Meyer Pakistan Ghulam Mohammed Amjad Ali 
Czechoslovakia Jaroslav Docekal Antonin Bezkocka Panama Roberto Heurtematte Julio E. Heurtematte 
Denmark Svend Nielsen Hakon Jespersen Paraguay Juan R. Chaves Victor A. Pane 
Dominican Peru Fernando Berckemeyer Vacant 

Republic Wenceslao Troncoso Milton Messina Philippines Miguel Cuaderno, Sr. Emilio Abello 
Ecuador Luis Ernesto Borja Ramon de Yeaza Sweden K. E. Book N. G. Lange 
Egypt Ahmed Zaki Saad PashaA. Nazmy Abdel Hamid Bey Syria Husni A. Sawwaf Nihad Ibrahim Pasha 
El! Salvador Catalino Herrera Luis Escalante-Arce Thailand Prince Viwat Kajit Kasemsri 
Ethiopia Jack Bennett Ato Menassie Lemma Turkey Refii Sukru Suvla Munir Mostar 
Finland Artturi Lehtinen Ralf Torngren Union of S. Africa’ N.C. Havenga M. H. de Kock 
France Minister of Finance Pierre Mendes-France United Kingdom Hugh Gaitskell Sir Leslie Rowan 
Greece George Mavros Gregorios Zarifopoulos United States John W. Snyder James E. Webb 
Guatemala Manuel Noriega Morales Carlos Leonidas Acevedo Uruguay Carlos Quijano Nilo Berchesi 
Ilonduras Rafael Heliodoro Valle Guillermo Lopez Rodezno Venezuela Manuel Reyna Carlos M. Lollet C. 
Iceland Jon Arnason Thor Thors Yugoslavia Lavoslav Dolinsek Bogoljub Lazarevic 








EXECUTIVE DIRECTORS 








Executive Director From Alternate From Casting Votes of 
William McChesney Martin, Jr. United States John S. Hooker United States United States 
Sir Ernest Rowe-Dutton United Kingdom Allan Christelow United Kingdom United Kingdom 
Yueh-Lien Chang China Tsoo-Whe Chu China China 
Roger Hoppenot France vacant France France 
B. K. Nehru India W. R. Natu India India 
Thomas Basyn Belgium Ernest de Selliers Belgium Belgium, Denmark, Finland, Luxembourg 
Manuel Jose Diez Panama Julio E. Heurtematte Panama Mexico, Cuba, Philippines, Uruguay, Venezuela, 









Costa Rica, Dominican Republic, El] Salvador, 
Honduras, Nicaragua, Panama 
Guillermo Perez Chiriboga Ecuador Eduardo Salazar Ecuador Brazil, Chile, Colombia, Peru, Bolivia, Ecuador, 
Guatamala, Paraguay 












Louis Rasminsky Canada Harry L. Wolfson Canada Canada, Iceland 

J. W. Beyen Netherlands Thoralf Svendsen Norway Netherlands, Norway 

Yaqub Shah Pakistan Nasrollah Djahanguir Iran Pakistan, Egypt, Iran, Syria, Iraq, Lebanon 
Leslie Galfreid Melville Australia L. H. E. Bury Australia Australia, Union of South Africa 

Costantino Bresciani-Turroni Italy Giorgio Cigliana- 

ed Piazzat+ Italy Italy, Austria, Greece eat 
Cabir Selek Turkey Boonma Wongswan = Thailand Turkey, Yugoslavia, Ceylon, Thailand, Ethiopia 












The votes of Czechoslovakia may not be cast by any Executive Director 
since they did not count toward the election of any Executive Director. 


+ Acting temporarily. 












OFFICERS 
_—— a pupae ates a a emia ia ait i -_ — . - ai - el 
President Eugene R. Black General Counsel Davidson Sommers 
Vice President Robert L. Garner Secretary M. M. Mendels 
Assistant to President William A. B. Iliff Director of Marketing George L. Martin 
Loan Director A. S. G. Hoar Director of Administration Chauncey G. Parker 
Treasurer D. Crena de Iongh Director of Public Relations Harold N. Graves, Jr. 
Economic Director Leonard B, Rist Director of Technical Assistance Richard H. Demuth 


and Liaison 


In rerereeeeerecneterereeteeremeeneeneienneeneieneeneenenrrereeenneeeeeeeeeeeeeereteceneentetereeerreeee element eet ata 
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— 
Settlement of Net Surpluses and Deficits of Member Countries 
(In Millions of U. S. Dollars) 
Oct 1951 July 1950 through October 1951 
“Initial Cumu- Credit Gold 
Cumu- Credit or lative Extended Received 
lative Net Net Use Debit (—) “Special Accounting to or from or 
—_ Net Surplus Surplus or of “Existing Balance’ Resources” Surplus or from (—) Paid to (—) 
Member * Quota or Deficit (—)' Deficit (—)* Resources” Used Used Deficit (—) EPU EPU 
TN ce Scat 70 —5.5 —124.7 a 80.0 30.5 ~14.2 -~14.2 
l Belgium Luxembourg e 3604 42.9 467.3 15.8 —29.4 453.7 249 .35 204.4° 
LZ Denmark a 195 6.3 —63.1 2.0 - —61.1 — 56.7 —4.4 
France. 520 —168.6 —79.7 12:9 — —66.8 — 66.8 - 
Germany 500 96.8 —21.1 11.9 — - —9.2 —9.2 - 
Greece 45 —10.2 —170.2 1 115.0 54.1 - - 
Iceland 15 _— —8.5 4.0 4.5 
Italy 205 63.0 162.5 42.5 ~- --- 205.0 123.0 82.0 
Netherlands 355 73.2 — 147.6 — 30.0 - —117.6 —108.3 —9.3 
Norway 200 4.5 —64.0 - 60.08 —4.0 —4.0 
Portugal 70 16.9 88.2 — — - 88.2 51.17 37.17 
Sweden 260 81.6 90.2 15.4 —21.28 - 84.4 68.2 16.2 
Switzerland ° 250 36. 8 113.6 — - 113.6 81.8 31.8 
Turkey ; 50 2.0 —100.4 —1.9 25.09 22.0 —55.3 —30.0 25.3 
a United Kingdom 1,060 235.6 —141.8 —99.7 —150.0 —391.5 — 355.6 —35.9 
tein 422.0 921.8 101.7 314.0 944.9 573.4 371.5 
Fotals 4,155 —421.9 ~921.1 —101.7 —200.6 nut.t —719.7 630.6 —89.1 
d 
Balance Sheet 
(In Millions of U. S. Dollars) 
Dec Sept Dec Sept 
ASSETS 1950 1951 LIABILITIES 1950 1951 
NMR 5 cg bl at cr sicorc aiaghc pa av ip luca, p ar 404.1 262.0 CaS oo Seed siediaisauwaesiis 286.2 271.6 
a) Amount obligated by the U.S ic. es 4 235 .2 Amount allocated by the U.S .-- $50.0 $650.0 
b) Gold in bars.... : ae - i7.2 Minus excess of “‘initial credit bale ances’ allotted 
OC) SPOOR RUMOR, oc eck a vss encccdonens 47.9 2.7 by the U. S. as grants over “‘initial debit bal- 
d) U. S. Treasury Bills 48.9 — _. . ances” 63.8 78.4 
= lnitial debit balances (amounts outstanding). . 43.4 Initial credit balances allotted as grants (amounts 
Credits granted under quotas. . 336.7 503.9 unutilized).. 87.5 — 
Special credit to Germany (amount utilized) 24.5 -— Credits received under quotas 436.3 489.0 
loans to Norway and we under initial credit Special credit from: 
balances (amounts utilized)........ aa Secdasins 1.1 35.0 Belgium /Luxembourg oles 40.1 
IRONING ye Scv nv ce can done tba ies ei oe o4 POPRIGR: 5.56... Derg Beare ka — 6 
uela, 810.0 801.3 810. 0 801. 3 
ador, —_____ i ice eleiapinigpaap eeaoaa cen anneal tg sense 
ador, Operations under the EPU Agreement, effective ou July 1, 1950, may ing surplus or deficit that can be settled in this way the member countries 
de = summarized as follows: At the end of each accounting period (usually have been assigned quotas. The following table shows how the monthly 
ne Month ) each member reports the bilateral end-of-month balances accounting deficits and surpluses are settled by gold and credit: 
s monetary area with other members and their monetary areas to the Meathit A Seret p ef Settied 
Agent (Bank for International Settlements) which establishes a net eS 
urplus or deficit for each member. These net deficits or surpluses are For CUMULATIVE Crepitors For CuMULATIVe Destors 
ettled in the following ways: (a) Through the use of ‘existing resources” ome meme ss Cenemnenremeeninnseouni a 
tpresent ing bilateral debts outstanding as of June 30, 1950, for which By Geld By Gold 
spect amortization plan has been agreed bilaterally. ‘Existing When Cumulative By — pepe By Credit Payments 
pia “sources” may be used at the request of the holding country to settle «bends emine ee leo of &f= 
Pa let defici it. (b) Through the use of “initial credit or debit balances.” in gan ened Gn per could 
" the first year of the EPU operations certain prospective debtors Vint £0 per cont of quote 100 0 100 0 
a allotted “initial credit balances’’ with the EPU to facilitate the Second 20 per cent of quota 50 50 80 20 
etling of their deficits. On the other hand, certain prospective cred- Third 20 per cent of quota 50 50 60 40 
ts were allotted “initial debit positions” for which they received an juhiesandam. bo Hr ° $e 
*uivalent amount of conditional FCA aid. (c) Through the use of 
Special resources.’” For the second year of operations certain pros- A deficit in excess of the assigned quota shall be settled in gold unless 
eective debtors were allotted “special resources’’ by the U. S. Govern- the OEEC decides otherwise. An obligation to pay gold by a member 
st to cover anticipated deficits with the Union. As these “special or by the Union may be discharged by payment in U. S. dollars. 
pe urces are used, equal amounts in dollars are paid to the Union by The U. S. Government undertook the obligation of making avail- 
ae . CA, (d) Through the use of credit and gold payments. The net able an amount of not less than 350 million dollars so that the Union 
“tplus or deficit, adjusted by the amounts of “existing resources,” might meet any excess in gold and dollar out-payments. 
initial b alances”’ or “special resources’’ used (accountiag surplus or The EPU keeps its accounts and makes the calculations for its 
Heit), is settled by gold payments and /or credit extended to or by the operations in terms of a unit of account equal to .88867 grams of fine 
. For the purpose of determining the maximum cumulative account- gold, the equivalent of the U. S. dollar. 
‘Ireland and the Free Territory of Trieste are also members; their transactions are included in the figures for the U. K. and Italy, respectively. 
inet ria and Greece are restricted from using credit under quota to cover deficit prior to November 30, 1951, and July 30, 1952, respectively. °In- 
“uded beginning November, 1950. 4 After completion of operations with respect to period indicated. 
——— 


ei aa teeter nine 


aa y net surpluses or deficits in national currency are shown for 
PY ntry in the Country Tables. “Interest paid to or received from 
‘Can .. included. ‘Represent dollar payments to. EPU from ECA. 
lon deli? t© cover accounting surpluses up to the amount of 331 mil- 

ollars: quota ($360 million) minus amount of initia] debit balance 


($29 million). 5$48.0 million of the credit extended and $75.1 million of 
the gold received represent settlements outside the quota. *Of which 
10.0 million dollars as a loan. *Of which $9.1 million settled by special 
arrangement outside the quota. *Represents conversion of unused initial 
debit balance into a deficit. *As a loan, 
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7 
All Rates: As g % NOY 
(In Units of National fq °#7™¥ 3 
Buying Selling Buying Selling 
Par Value _ Rate Rate Par Value Rate Rate = 
ARGENTINA (Peso) Costa Rica (Colén) IRAN (Ria 
Basic | 5.00 7.50 Official 7 ere 5.615 5.60 5.67 — 
Preferential. . Saas aw 7.50 5.00 SEN a Fou Wika diuresis ew keens aren ean 7.52? V 
Free eae : 14.46! Cusa (Peso) PVs Reece 1.000 1.000 1.00 i 
Curb aie is ei 27.50% PR UII  65 505 bk vw aie Depron ke sc ‘on ima (Din 
AUSTRALIA Pe 7: — J ane CZECHOSLOVAKIA (Koruna)............... 50.00 49.85 50.15 IRELAND ( 
. In U.S. covlars per poun 246 ere DENMARK (Krone)..................000.. 6.907 6.895 6.920 sae (P 
nome Coniing) 21.23 21.49 DoMINICAN REPUBLIC (Peso).............. 1.000 . In U. 
meeeiaame . 95.87 26.13 Ecuapor (Sucre) aL (Lit 
: i . ce ew Official . . utah eecce were TReR eS 15.00 15.00 15.15 Officis 
manta eer : 50.00 50.30 = 90.00 Free Se een 17.602 Free. 
SOLIVIA (Boliviano a ‘ ‘ Avera 
Controlled 60.00 60.00 60.60 EGYPT Pound) a LA kak ' es <a ewe . . 3482 . 3472 3494 Curb. 
With tax — 61.60 In U.S. dollars per pownd............ 2.8716 2.8805 2.8619 Japan (Ye 
ree eas ea 100.00 101.00 EL SALVADOR (Colén) ae acres 2.50 2.49 2.51 oe 
With tax - 102.00 SIRNA NEUIED oo ok usu Wim ws lo ean ia aia 2.484 2.48 2.53 Free 
Braziu (Cruzeiro) FINLAND (Markka) pesitcaceuns C003 230.0 229.0 231.0 LUXEMBOL 
Official dds 18.50 18.38 18.72 Free 300.0 Mexico (1 
With tax —- 19.66 FRANCE (Franc) 350.00 NETHERLA 
CS Se so Kua 28.50 s : ae px arpa agun Sai aan aas ee New ZEAL 
he ikea ‘te GERMANY, FEDERAL REPUBLIC (Deutsche In U 
BULGARIA (Lev) 284.7 290.0 Mark) 4.195 4.205 Hl vicaracu 
Dietitian etn Paki ea seine woteW ais ‘ ; Nic 
Cones (Dollar) 1.045 GREECE (Drachma).......... watobese nies 14,940 15,060 Basic 
. ‘ ° 0 
spe sees Pe _ GUATEMALA (Quetzal).......... vecevees 1.0000 1.0000 1.0075 
CEYLON (Rupee) 4.75 4.775 : : : Effect 
eet HaIit1 (Gourde) eee es 5.00 5.00 Effect 
eso) * ‘ 
int | 19.37 Honpuras (Lempira).......... iworecess 220 8286 Sa : 
Official be 31.00 31.00 Honc Kone (Dollar).................. .. 5.714 5.694 5.755 ie 
Banking. . = 43 .00 RES pe ee eee ee ; 6. 88° Norway ( 
Special. . . pte stsraske (ane pe Hunoary (Forint)....................05. 11.651 11.827 PAKISTAN 
_........... , 93.00? I TI sive seciescaceccecxen 16.286 16.26 16.82 Panama ( 
faa an Pisiaca 93. : , ‘ ARAGUAY 
CoLomBia (Peso) INDIA (Rupee sete t tenet eens 4.762 4.75 AT% Basic 
Basic Official 1.950 41.950? 5 510 InNDO-CHINA (Piastre)...............<.00- 20.59 Prefer 
asic Olicia m— a =" INDONESIA (Rupiah) Free. 
With tax 2.585 CT RR eS ee ree ae 8.79 3.81 
Effective Coffee Rate 2.170 Effective certificate...............0:. 7.56 11.48 lenin 
- During 





Fluctuating Rates: Daily 


Currency 3 
(In Units of National 












Lebanon 
Argentina Belgium Canada Chile Costa Rica Ecuador France Hong Kong Italy Pound) 
October Peso) Franc Dollar) (Peso) (Colon) (Sucre) (Franc) (Dollar) (Lira) oa 
2 = . = —_ a. oa —— 2 ee encuEesEeEeeeE -— eee" 00 
1 14.24 50.40 1.0547 94.50 7.52 18.10 349.95 6.89 624.89 
2 50.40 1.0544 94.40 7.52 18.10 350.00 fa 624.89 3.6525 
3 50.40 1.0544 94.50 7.52 18.05 350.00 va 624.93 3.66 
4 50.40 1.0547 94.60 7.52 18.00 350.00 ne 624.93 3.665 
5 50.40 1.0547 94.75 7.52 17.95 350.00 a 624.90 3.69 
6 1.0544 7.52 17.95 _ 7.01 624.90 . 
] - — - —_ »flo 
8 14.31 50.40 95.00 7.52 350.00 — 624.91 3.72 
9 50.40 1.0541 94.75 7.52 350.00 ee 624.93 3.74 
10 50.40 1.0528 94.50 7.52 350.00 at 624.90 3.74 
11 50.40 1.0525 94.25 7.52 350.00 Res 624.89 3.74 
12 50.40 1.0519 7.52 350.00 2 624.89 3.705 
13 1.0528 1.02 - a 624.90 —_ 
- xa . — Bf 3.695 
15 14.55 50.40 1.0528 95.75 7.52 18.10 349.95 6.93 624.92 3.695 
16 50.40 1.0525 94.10 7.52 18.10 350.00 oat 624.92 3.70 
17 50.40 1.0522 94.00 7.52 18.00 350.00 ce 624.90 3.71 
18 50.40 1.0516 94.00 7.52 18.00 350.00 as 624.90 3.73 
19 50.40 1.0484 95.00 7.52 18.00 350.00 ra 624.92 3.735 
20 1.0472 7.52 18.00 _~ oe 624.89 ee 
21 a ete aie _ *«!d0 
22 14.43 50.395 1.0453 92.60 7.52 18.00 350.00 6.8825 624.89 3.745 
23 , 50.40 1.0444 92.75 7.52 17.75 349.95 es 624.89 3.74 
24 50.40 1.0484 92.25 7.52 17.65 350.00 Sa 624.92 3.74 
25 50.40 1.0497 92.75 7.52 17.65 350.00 ad 624.92 3.76 
26 a 50.40 1.0494 92.50 7.52 17.65 350.00 ‘ie 624.90 3.755 
27 na 1.0484 7.52 17.70 ie at 624.91 ss 
28 _ — — os 3.76 
29 14.35 50.40 1.0478 92.40 7.52 17.65 349.95 6.82 624.90 en 
30 50.40 1.0447 92.50 7.52 17.70 350.00 sata 624.88 18 
31 50.40 1.0475 93 .00 7.52 17.60 es cae 24.91 














1 November 12. ? End of October. 3 November 10. 4 October 27. 
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Rates for U.S. Dollars 


of November 15, 1951 
currency per U. S. Dollar) 


IRAN (Rial) 
Official 
With certificates 
Dinar) 
~ U.S. dollars per dinar 
IRELAND (Pound) 


In U. S. dollars per pound............ 


[sRAEL (Pound) 
In U. S. dollars per pound 
IraLy (Lira) 


Japan (Yen) 
LEBANON (Pound) 

Free 
LUXEMBOURG (Franc) 
Mexico (Peso) 
NETHERLANDS (Guilder) 
New ZEALAND (Pound) 


In U. S. dollars per pound......... ioe 


NicaRaGUA (Cérdoba) 
Basic Official 


Effective Export 
Effective Import 
Semi-essentials 
Non-essentials 
Free. 
Norway (Krone) 
PAKISTAN (Rupee)... 
PANAMA (Balboa)..... 
PARAGUAY (Guaran{) 
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Buying Selling 
Rate Rate 


32.00 32.50 
47°38 
47.25 
.3560 .3591 
2.80875 2.785 
.38570 = .35738 
2.80125 2.79875 
-38570 = .3573 
2.80125 2.79875 


625 

625 

625 

693! 
358.95 361.05 
2.19 2.21 

3.80 
50.30 50.50 
8.64 8.65 
3.795 3.805 
.38576 .3620 
2.7964 2.7627 


5.00? - 
1700 7.0 
6.60 


5 


7 


7.135 


PERU (Sol) 
Certificate 


PHILIPPINES (Peso) 
POLAND (Zloty) 
fficial 
PORTUGAL (Escudo) 
RUMANIA (Leu) 
SPAIN (Peseta) 


Official 


STRAITS SETTLEMENT (Dollar) 
SWEDEN (Krona) 


TURKEY (Lira).... 


UNION OF SOUTH AFRICA (Pound).... : 
In U.S. dollars per pound............ 


UNITED KINGDOM (Pound).... 


In U.S. dollars per pound........ 


UruGuay (Peso) 
Basic official . 
Special I 
Special II 
Free. 
VENEZUELA (Bolfvar) 
Marginal petroleum 
Basic petroleum 
Controlled free. . 
Cacao and unwashed coffee 


Exchange Rates 


Buying Selling 


Par Value Rate 


Rate 


15.36° 
15.48° 


2.000 2.004 


3.99 
28.60 
150 


10.95— 
89.63 


3.036 


5.17 


2.015 


4.01 
28.95 
153 


11.22- 


2.19 
3.84 


12.45 


22.504 


2.800 2.800 


.3571 .3570 
2.800 2.80125 
.3571 .3570 


_. 2.800 2.80125 


1.519 
1.78 
2.35 


12.55 
22.664 
2.825 
-3592 


2.78375 


.3573 


asic. . ; Washed coffee 


During October, 1951 


Currency per U. S. Dollar) 








Peru 
Lebanon Nicaragua Paraguay Certificate Spain 
Pound) (Cérdoba) (Sol) (Peseta) (Franc) 


Switzerland Syria Thailand Uruguay 
(Pound) (Baht) (Peso) October 


| 


\ 


39.66 
39.665 
39. 
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39.65 
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Reserves 


INTERNATIONAL FINANCIAL STATISTICS 


End of Period: Millions of U. S. Dollars) 


Gold 





Mar June Sept 
1937 1938 1947 1948 1949 1950 1951 1951 1951 
World (excluding U.S.S.R.) * 25,616 26,971 34,550 34,930 35,410 35,820 35,800 35,920 









International Institutions 4 14 1,390 1,472 ,661 1 ,669 
IMF — 1,356 1,436 1,451 ,494 1,495 518 1,529 
BRD - 4 -- . 




























BIS 4 14 30 36 68 119 151 
United States and Canada 12,970 14,778 23,155 24,800 25,049 23,400 22,537 22,518 
Latin America 716 755 1 ,686 1 ,487 1,652 1 , 866 2,107 2,034 
Sterling Area 4,633 3,411 3,185 2,187 1,885 3,505 
All Other 7,293 8,013 5,134 4,984 5, 305 5,388 
North America 12,994 14,806 23,255 24,842 25,101 23,607 22,840 22,745 ; 
United States 12,790 14,592 22,868 24,399 24,563 22,820 21,927 21,872 22,163 
Canada 180 186 28 401 486 580 610 646 683 
Mexico 24 28 2 52 207 303 227 
Central America & Antilles 14 15 329 340 352 330 332 347 377 
Cuba l ] Zi9 289 299 271 271 281 ‘311 
Dominican Republic 2 4 4 4 6 8 8 
E! Salvador 7 7 l 15 17 23 23 26 26 
Guatemala 5 7 2 27 27 27 27 A + 
Other - l 5 5 5 5 5 5 
South America 678 712 1,257 1,105 1,248 1,329 1,472 1,460 
Argentina 444 473 143 216 216 288 288 
Bolivia 3 3 23 23 23 2 23 : 
Brazil 32 32 } 317 317 317 317 317 317 
Chile 30 30 4 43 40 40 4 45 45 
Colombia 16 24 51 52 74 63 66 
Ecuador 4 3 2 21 21 19 22 22 22 
Paraguay - ~ 
Peru 20 20 2 20 28 31 46 46 16 
Uruguay 75 73 164 178 23¢ 295 280 252 
Venezuela 54 54 323 373 373 372 373 
Europe 11,243 9,997 6,136 5,730 5,724 7 , 337 
STERLING AREA 
United Kingdom 4,141 2,877 2 0: 1,605 1,350 2 900 
Iceland 1 ] l l l 1 l 1 1 
Ireland 10 7 17 17 17 17 18 18 
OTHER AREAS 
Austria 46 46 5 19 50 50 
Belgium 833 773 o94 624 698 087 589 586 638 
Denmark 54 53 32 32 32 32 32 32 3] 
Finland 26 26 6 6 12 14 20 20 
France * 2,749* 2,757° 550° 548 523 523 523 547 547 
Greece 24 27 l 6 6 4 4 5 4 
Italy 210 193 58 112 256 256 256 256 
Netherlands § 933 998 232 167 195 311 311 311 311 
Norway 74 84 75 53 51 50 50 50 50 
Portugal 80 86 310 236 178 192 202 217 234 
Spain 718! 525 111 111 85 61 61 60 
Sweden 244 321 105 81 70 90 114 129 128 
Switzerland 650 701 l 387 1,504 1,470 1,448 1,451 1,445 
Turkey 29 29 170 162 154 150 150 150 150 
Other Europe # 431 490 487 533 548 631 
Africa, Asia & Oceania 933 869 1,897 1,340 1,315 1,382 
STERLING AREA 
Australia ; 5 6 8 88 88 87 91 
India ! 274 27 274 256 247 247 247 247 247 
Iraq — - - - - 
New Zealand 23 23 23 23 27 29 30 31 31 
Pakistan ! ~- 14 27 27 27 27 
Union of South Africa 189 220 762 183 128 197 5 210 210 
OTHER AREAS 
Egypt 55 55 53 53 53 97 117 143 174 
Indonesia 80 80 181 177 178 208 228 229 229 
Iran ail 26 26 142 140 140 140 139 138 
Philippines 2 2 l | 1 3 4 5 6 
Thailand — - 78 78 8 118 118 115 113 


om 
om 
on 


Other 


* Based on estimates 


. of the U. S. Treasury 
ederal Reserve Sy 


stem, beginning 1946 


and the Board of Governors of the U. S. 
Gold reserves for the U.S.S.R. were estimated 


follows (in millions of I 


Includes adjustment payments receivable 
**net’”’ foreign exchange ‘ Estimates of the I 


n account of currency devaluations U. S. dollars only. 





-age xx 





S. Treasury and the Board of Governors of the U. S. Federal Reserve System. 


SL 


tro 


pms 
— Ot | 
A~AIOROIG MworKcw!] C RO: 


or be 


a: 


95 
ae 


119 
20 


274 


316 
69 


39 
39 


"48 





1937 


Gold and Foreign 





HOLDINGS OF INTERNATIONAL INSTITUTIONS, CENTRAL Banxg 


1938 


- 
fm - 


13 


_ 
ito 


— DO — 
mh eae OO CCM» 


| 


208 
211 


by the U.S. Treasury and the Board of Governors of the U. S. Federal Reserve System # 
1. S. dollars): 1945, 2,250; 1946, 2,400; and 1947, 2,600. 


ne aerial alas 


*Gold and U. S. dollars only. 
* Gold, U. S. and Canadian Dollars. 


Foreign 


1947 1948 


TL 


22 16 
7 6 
1,378 1,304 
749 666 
8 9 
430 440 
5) 12 
28 32 
6 1 

9 6 
12 24 
81 1 
40 63 









‘ Total gold and 









Exck 
TREASUR! 


Excha 


—— 


1949 


962 
1,735 


8 
104 
484 
170 


694 
103 
229 
97 


»,, Costa Ri 
Lables for de 
Yu 

Rslavia, g 


ee 


. "Net for 
August 1, j 







12 
42 


126 


47 


134 
299 
134 
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_ 








TREASURIES, AND OTHER GOVERN MENTAL INSTITUTIONS 
(End of Period: Millions of U. S. Dollars) 


Exchange Total 


Mar 





















June Sept June Sept 


































1949 1950 1951 1951 1951 1937 1938 1947 1948 1949 1950 1951 1951 
World (excl. U.S.S.R.) * 
Ne ald ; Saks : International Institutions 
5,574! 5,584 5,533 5,606 5,732 - - 6,783 6,848 7,025 7,028 7,124 7,261 IMF 
1,414 1,370 1,403 1,402 1,408 -- - 1,594 1,442 1,414 1,370 1,402 1,408 IBRD 
soe a ae Ras Hea robe oe BIS 
United States & Canada 
Latin America 
Sterling Area 
All Other 
North America 
, ,; . ae ; co United States 
636 1,162? 1,048% 1,037? 928 200 220 518 1,011 1,122 1,742* 1,683° 1,6113 Canada 
14 83 16 17 ; 30 42 126 78 126 290 244 . Mexico 
90 136 217 221 181 24 26 450 417 442 466 569 561 Central America & Antilles 
44 82 128 118 102 1 2 346 316 343 353 399 413 Cuba 
11 15 17 18 18 3 4 14 15 15 19 27 26 Dominican Republic 
20 18 35 36 25 8 8 29 30 37 41 62 51 El Salvador 
7 8 13 12 5 8 9 50 44 34 35 39 32 Guatemala 
8 13 24 37 34 3 3 12 11 13 18 42 39 Other 
1,164 tale cae a 820 783 2,636 2,441 2,347 ane ant South America 
556 aa ee 539* 486° 41,071 809 724 « J Argentina 
5 17 19 23 j 7 5 31 31 28 40 46 Bolivia 
402 348 391 302 50 59 785 757 719 665 619 Brazil 
s 17 19 14 20 37 44 60 55 48 57 57 65 Chile 
5d 27 25 48 « aca 22 29 111 84 111 101 97 86 Colombia 
6 19 13 11 10 5 4 27 28 26 37 34 33 Ecuador 
3 12 15 18 20 a 1° 9 6 3 13 18 21 Paraguay 
19 21 26 24 ; 26 21 32 44 47 52 69 sti: Peru 
38 76 26 ; bia paid ; 255 241 216 312 ' cain Uruguay 
72 1 — 59 63 255 386 425 374 373 . Venezuela 
Europe 
STERLING AREA 
: 2,079 1,856 1,688° 3,300 3,867 3,269° United Kingdom 
2 3 2 2 1 1 8 3 4 3 3 Iceland 
182 228 225 208 186 57 59 202 209 199 246 226 204 Ireland 
OTHER AREAS 
year aaa . ai ges a Austria 
199 162 202 256 344 833 782 894 938 897 749 842 981 Belgium 
55 62 53 59 66 70 77 76 84 87 93 90 97 Denmark 
7 73 101 122 145 73 15 7 75 79 85 142 166 Finland ? 
177 463 553 462 375 2,108" 2,1" 802° 548 700 986 1,009 22 France * 
Seer ee is Pe ere peciatl ees ay ae cia eacees gress Greece 
637 619 505 508 ee 212 201 246 533 893 875 765 Italy 
191 228 242 198 216 938 1,003 334 333 386 539 509 527 Netherlands * 
35 57 85 88 105 122 128 151 118 86 107 138 155 Norway 
bone Mok arene is ee ae ey eee eae aon is siete Portugal 
ae pert pene ea Seas eee eat crate Patan cite ee wie ay Spain 
65 102 116 94 99 503 512 146 165 135 192 223 227 Sweden 
61 60 58 49 44 769 764 1,879 1,442 1,564 1,530 1,500 1,489 Switzerland 
49 65 61 61 40 49 34 269 192 203 214 210 190 Turkey 
ose. mae weet ee A Ss pen aie ae erat aes wer ety Other Europe? 
Africa, Asia and Oceania 
STERLING AREA 
962 1,288 1,494 aa eer 27 214 603 1,214 1,050 1,820 sera Australia 
1,735 1,752 1,857 1,801 1,714 590 485 4,864 3,354 1,983 2,000 2,048 1,961 India " 
8 25 28 25 15 — ae 4 4 8 25 25 15 Iraq 
104 134 171 219 191 92 41 228 198 131 164 249 222 New Zealand 
484 479 591 577 hac — — — 805 512 507 604 Sade Pakistan " 
170 279 283 248 a 229 259 1,010 330 298 476 458 ee Union of South Africa 
OTHER AREAS 
694 636 643 ea es 94 95 1,075 1,067 747 733 or a Egypt 
tees pone ase oe eee wean satan arts 5 tie mrdiaet aaa cae ; Indonesia 
103 102 113 7 oe 34 37 246 273 243 241 235 eos Iran "2 
229 282 286 267 265 Saher ilar 390 400 230 285 272 271 Philippines 
97 166 183 200 213 48 50 146 212 215 285 315 32 aie and 
tees ‘ipo oe cae: bec a sate re eae ete die ae ther ° 





neste Rica, Honduras, and Nicaragua. © Data as of some other date; see Country Monetary Gold and other gold. °* Afghanistan, China, Ethiopia, Israel, Japan, Lebanon, 
i es for details. 4 Bulgaria, Czechoslovakia, Germany, Hungary, Poland, Rumania, and Syria. 
*Ugoslavia, gold to 


be distributed by the Tripartite Commission for the Restitution of 





aca a tai i aetna an ee 


‘Au Net foreign exchange holdings prior to 1948. * Central Bank holdings only. * Includes holdings of the Stabilization Fund and the Caisse Centrale. 
“Ugust 1, 1936. \ Foreign exchange holdings include some long-term securities. ‘2 Annual data refer to March of the following year. 
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Exports (f.o.b.) 
(In Millions of U. S. Dollars) 

12 Months 12 Months Latest 
Preceding the Following the 12 Month Total 
Devaluations Devaluations (Ending in 


(Oct 1948 / (Oct 1949 / Month 
1928 1938 1947 1948 1949 1950 Sept 1949) Sept 1950) Indicated) 





































































World Total '. 31,342 f 55, 56,716 56,725 51,703 
United States and Canada 6,589 4,001 18,303 15,925 15,155 13,323 15,784 12,924 
Latin American Republics 2,954 1,651 5,901 6,514 5,613 6,451 5,631 5,961 
Sterling Area Countries 7,817 5,101 10,382 13,677 14,556 14,791 14,954 13,165 
North America........... 6,874 4,146 18,796 16,485 15,596 13,793 16,227 13,342 eau ne 
United States.......... 5,177 3,122 15,371 12,666 12,074 10,283 12,550 9,976 14,000 Sept 
OS a ere 1,412 879 2,932 3,259) 7 os 9 ti aa 
Newfoundland... ...... 34 32 80 3 = 860 3.a06 2,948 = 3,690 Sept 
EF ce X50 he 243 110 408 460 437 465 439 415 554 July 
Other Areas....... 8 3 5 7 4 4 4 3 ters sae 
Central America & Antilles. 627 485 ay 547 1,648 1,550 1,674 1,545 1 ,467 ; re 
oe ee 19 9 23 32 31 35 31 36 36 July 
Re iris os 278 142 773 724 593 642 607 495 784 = July 
Dominican mapa. . 29 15 83 82 74 84 74 82 105 Sept 
El Salvador. . a 24 10 40 45 55 70 55 58 70 Dee 
Guatemala. salsa 28 16 52 50 52 68 52 60 77 ~=May 
Haiti. ele ae ese 22 7 $1 31 31 38 31 38 50 = Sept 
Honduras............. 22 11 28 35 37 355 36° 375 50° June 
ON ere 20 2 41 46 45 41 48 40 41 Dec 
Netherlands Antilles. . . 104 180 300 407 432 411 Sear isa, - se 
Nicaragua........ fase 12 4 13 19 15 26 16 26 36 June 
er 4 4 11 15 14 13 15 13 13 Aug 
Trinidad and Tobago 28 30 57 2 93 104 ee 79 126 Aug 
Other Areas ; 37 33 95 70 78 86 79 73 ; mate 
South America.......... 2,314 1,341 4,481 5,102 4,337 5,039 4,333 4,764 eer sar 
Argentina...... fess 1,018 438 1,614 1,625 975° 1,0655 ots 1,069° 1,179° July 
ee ree 41 35 81 113 1075 995 117 88° 1295 Apr 
Brazil Genie a 474 296 1,145 1,173 1,089 1,346 1,072 1,258 1,698 July 
Chile POR ini 236 139 277 328 299 282 335 260 340 = Sept 
Colombia........ ee 128 81 255 289 321 394 304 374 411 Mar 
Ecuador Re hats 18 10 44 46 33 63 34 51 65 Oct 
Paraguay...... 56 dao 15 9 21 28 33 32 foe ices: 
ae <— 125 76 147 157 152 190 151 170 200 Apr 
Surinam........ fea 5 3 9 15 18 17 ae oe 17 Dee 
Uruguay ee em 102 61 163 178 192 254 197 206 314 June 
Venezuela ae 116 178 692 1,114 1,078 1,248 1,058 1,197 1,402 Aug 
Other Areas em 36 15 33 36 40 48 40 45 ata one 
Western & Southern Eurepe 14,079 9,406 13,585 17,443 19,370 20,162 20,105 18,312 
STERLING COUNTRIES 
United manger 4,085 2,573 4,859 6 ,647 6,829 6,307 7,285 5,915 7,445 Oct 
Iceland Sine 21 13 45 61 40 31 46 28 44 Oct 
Ireland......... 54 219 116 159 199 221 203 232 190 212 Sept 
OTHER AREAS 
Austria..... 311 178 104 215 318 305 298 272 429 Sept 
Belgium- Luxembourg. 857 724 1,403 1,690 1,769 1,641 1,858 1,468 2,559 Oct 
Denmark........ 414 335 482 569 672 665 676 613 796 Sept 
France 2,041 876 1,875 2,010 2,715 3,065 2,650 2,691 4,160 Oct 
Germany, Federal Rep. 2,924 2,162 447 791 1,123 1,981 1,225 1,578 3,203 Sept 
ee 7 90 795 94 115 90 102 93 129 Aug 
Italy es 783 547 666 1,067 1,107 1,199 1,185 1,100 1,512 Aug 
Netherlands ee 786 568 714 1,025 1,312 1,413 1,309 1,294 1,849 Sept 
Norway......... : 179 190 367 416 396 390 430 359 547 Sept 
PUUMIEOD. 5 x oes ces 43 49 172 172 157 186 163 165 249 Sept 
ee 409 98 306 361 380 389 393 366 455 June 
Sweden ita ig 422 463 902 1,107 1,141 1,103 1,166 1,076 1,573 Sept 
Switzerland......... 408 301 760 799 804 907 818 836 1,085 Sept 
Turkey Ba eek ve at 89 115 223 197 248 263 245 246 319 Aug 
Other Areas......... 9 8 22 23 23 24 24 22 wale’ Ge 
Eastern Europe 
REPORTING COUNTRIES 898 652 1,154 1,555 1,471 1,346 1,530 . 1,331 cate wees 
Czechoslovakia eae 627 354 5725 753 806 800° 811 765 800° Dec 
ES 6.6/6 Kini 0's on 158 181 409 500 473 388 496 400 764 Oct 
Yugoslavia 113 117 173 302 192 158 223 166 146 Mar 
OTHER COUNTRIES..... 743 716 1,617 2,017 
Bulgaria i 45 68 86 91° 
Germany, East Zone. 926 912 
Hungary a , 144 155 179 253 re 
Cor sn os 281 225 308 594 679 
RI sc nt od ‘ 161 154 1135 160° - 
(ea eee 112 114 5 7 
U.S.S.R 
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in U. S. Dollars VoLuME IV, NuMBER 11, NovEMBER, 1951 Trade 





Imports (c.i.f.) 
(In Millions of U. S. Dollars) 








12 Months 12 Months Latest 
Preceding the Following the 12 Month Total 
Devaluations Devaluations (Ending in 
(Oct 1948 / (Oct 1949 / Month 
1928 1938 1947 1948 1949 1950 Sept 1949) Sept 1950) Indicated) 


















World Total ! 33,789 23,307 53,327? 61,02) 69,031 59,569 61,909 56,089 

























United States and Canada 5,791 2,965 9,378 10,962 10,463 13,274 10,701 11,908 
Latin American Republics 2,453 1,558 5,980 6,1uz 5,375 5,072 5,424 4,883 
Sterling Area Countries 9,569 7,310 14,344 17,796 17,479 15,449 18,926 14,650 
North America........... 6,010 3,115 10,191 11,640 10,959 13,788 11,185 12,361 
United States* 4,427 2,203 6,548 3,058 7,529 10,074 7,634 8,975 12,678 Sept 
Canada? eek 1,364 762 2,830 2,904\ a as ~~ ‘ " or od * 
Newfoundland? pas 27 25 115 = | SL 7 2,568 (4,208 Sept 
Mexico ane 185 123 693 550 492 509 480 448 695 July 
Other Areas....... 7 2 5 7 4 5 4 5 J, ti 
Central America & Antilles 641 565 1,701 1,916 1,862 1,937 1,836 1,852 
Costa Rica ee 18 13 48 42 43 46 45 43 51 July 
Cuba! 234 119 564 569 487 556 514 519 625 Apr 
Dominican Republic’ ie 30 12 58 72 51 50 47 50 52 Sept 
El Salvador. . oe 18 9 37 41 39 47 41 40 47 Dee 
Guatemala............ 31 21 57 68 68 71 68 69 78 May 
BNR. ahead: 315 AA B46. 20 8 27 32 31 36 31 36 46 Sept 
Honduras® ... 1.6 sees 13 12 32 42 37 37 30 35 43 June 
Jamaica... . biases 31 32 76 79 2 61 78 57 61 Dec 
Netherlands Antilles? .. . 111 214 396 549 610 566 ea 
CO 15 6 24 27 24 28 26 27 30 =6June 
Panama? ... , 17 16 87 74 71 71 70 69 75 Aug 
Trinidad and Tobago 24 35 100 111 119 99 97 116 Aug 
Other Areas 79 68 195 210 210 225 210 210 — 
South America........... 1,893 1,237 4,407 4,633 4,100 3,683 4,140 3,608 ens 
Argentina SR sak eas Cyd is 807 443 1,345 1,556 1 ,090° 830° 9465 1,027° July 
rere 23 26 60 69 78 425 2 81 July 
Brazil eet eee are 441 296 1 ,232 1,134 1,116 1,098 1,116 1,007 1 ,528 June 
ae satis 163 118 266 269 303 248 291 260 292 Sept 
Colombia.... 161 89 365 337 265 336 276 296 363 Mar 
Ecuador? oes 16 10 52 57 53 48 53 45 56 Oct 
Paraguay? By pals 13 10 25 at 31 32 eS 
Peru eee - 70 59 168 168 167 187 171 153 23: Apr 
Surinam. . Sera oat a 4 4 2 19 20 21 sats ar 21 Dec 
Uruguay ieyacrioara deuce 7 62 215 200 181 200 178 185 260 June 
Venezuela? see 81 106 625 768 749 601 795 583 724 Aug 
Other Areas Sra ad 17 14 42 49 47 41 48 41 aver 
Western & Southern Europe 17,825 12,707 23 , 207 25,912 25,596 24,690 26 , 298 23,330 





STERLING COUNTRIES 






























United Kingdom 5,795 4,461 1,887 8,449 8,425 7,286 8,926 7,036 10,517 Oct 
BONNIE hc s ares os 5 17 11 80 70 59 38 66 41 53 Oct 
eee 288 200 529 549 481 447 512 420 547 Sept 
OTHER AREAS 
Austria 456 289 331 484 591 431 664° 456 593 Sept 
Belgium-L uxembourg. 889 765 2,032 2,046 1,800 1 ,937 1,835 1,746 2 462 Sept 
Denmark....... 441 354 644 713 806 854 857 785 998 Sept 
France 2,097 1 ,322 3,334 3,441 3,278 3,065 3,360 2,932 4,335 Oct 
Germany, Federal Rep. 3,335 2,222 1,069 1,765 2.287 2,704 1,875 2,426 3,511 Sept 
Greece ey 161 131 341° 3915 4835 428 374 455 592 Aug 
| ae ee 1,178 586 1,429 1,501 1,498 1 ,442 1,573 1,348 1,878 Aug 
Netherlands. ats 1,078 776 1,614 1,872 1,852 2,067 1,964 1,880 2,585 Sept 
Norway... ; ny 269 290 770 750 778 678 847 670 805 Sept 
Portugal ex 120 101 378 414 351 27 407 278 312 Oct 
spain a Atanas 580 152 396 470 454 392 485 401 381 June 
Sweden Le al 458 523 1,454 1,377 1,170 1,182 1,182 1,116 1,691 Sept 
Si witzerland... ial 512 363 1,122 1,163 882 1,052 919 930 1,386 Sept 
Turkey ; wns 114 119 245 347 346 313 342 312 367 Aug 
Other eee ee 2 2 102 110 105 100 110 98 paia 
Eastern Europe 
REPORTING COUNTRIES 907 589 1,292 1,559 1,489 1,332 1,541 1,424 
Czechoslovakia Pan 50:7 292 658° 754 788 713° 767 700 7135 Dec 
Finland a vhea yes 202 183 345 489 410 387 461 368 613 Oct 
Yugoslavia , 138 114 289 316 291 232 313 356 231 Mar 
OTHER COUNTRIES.... . 963 685 786 1,096 
Bulgaria “ee 51 60 75 124° 
Germany, East Zone 21 172 
Hungary ean ata a 211 122 124 168 
Poland 17 247 472 519 633 
umania. Se 195 137 80° 96° 
MO oe a 129 119 14 17 
I Sl i icc 491 268 1,785° 2,055° 
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Trade 


1948 





1938 

































Middle East 602 481 1,516 1,977 
STERLING COUNTRIES 
SR ce aise eins 7 12 21 23 
Iraq. ee cack 20 39 116 81 
OTHER AREAS 
res can heals 281 148 370 591 
OO err ree 8 8 30 31 
re 153 150 383 589 
eta 8 28 134 72° 
Lebanon‘* ete 21 17 38 36 
Sudan, Anglo-Egyptian 28 27 64 99 
Other... ee 76 52 360 455 
Far East. . ta ts iad 4,779 3,056 3,875 5,155 
STERLING COUNTRIES 
Se 123 79 145 229 
Ceylon........... . 137 96 269 306 
Hong Kong - 257 155 317 399 
India. Fok eee f 1,234 1,371 
Pakistan.......... j :1 084 554 | 147 309 
Malaya and Singapore 482 326 611 814 
OTHER AREAS 
Se 482 153 \ , 1” 
Manchuria......... 229 171 f 239 170 
French Indo-China... 115 81 66 2 
SINNER. 5p nicic o's 60% 634 379 129 392 
ee ete 886 753 174 258 
Philippines.......... 154 115 270 327 
Thailand...... : 109 76 109 248 
Other. . 13 ; 


IR a oe : 930 776 1,481 1,897 
STERLING COUNTRIES 

Australia ; 625 518 996 1,313 

New Zealand........ 262 223 415 494 


OTHER AREAS 











Africa Rola etek 950 821 2,354 2,969 
STERLING COUNTRIES 
Union of South Africa‘ 22 141 413 557 
TONE ASOIE 6 x vcw sn 63 30 90 201 
Kenya and Uganda ’ 32 38 86 105 
OS eee 82 46 154 150 
Rhodesia, Norther 4 49 86 115 
Rhodesia, Southern. . 19 24 a1 99 
Tanganyika’..... 18 15 44 66 
OTHER AREAS 
Algeria............. 165 162 346 420 
ee eee 13 15 39 44 
Belgian Congo*...... 32 0 241 245 
Canary Islands*®...... 23 17 117 151 
French Cameroons 6 7 23 36 
French Equatorial Africa 6 7 38 50 
French Morocco..... 50 43 155 173 
French West Africa. . 45 38 107 155 
Madagascar........ 19 24 59 50 
Mozambique......... 17 8 27 40 
aoc a's iene i8 39 52 57 
ets tec et 7 68 200 255 






Data relate to general trade so far as reported by individual countries. 
Data refer to calendar years except as noted in the Country NOTES, 
ind summarized in December 1949 issue of International Financial 
Statistics. 








Data for 1928 and 1938 from the League of Nations, The Network of 
W orld Trade, 1942, with adjustments as indicated in December 1949 
issue of International Financial Statistics. 








Totals include estimates for listed countries for which data are 
not available. 
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INTERNATIONAL FINANCIAL STATISTICS 


Exports (f.o.b.) 


(In Millions of U. S. Dollars) 


ners scmsssmmesss sD 


World Trade: Value 












12 Months 
Preceding the 


12 Months 


7 ‘ Latest 
Following the 


12 Month Total 


Devaluations Devaluations (Ending in 
(Oct 1948 (Oct 1949 Month 
1949 Sept 1949) Sept 1950) Indicated) 





es 





1,883 2,303 2,067 1,931 
29 31 29 2 38 = July 
91 125 80 118 149° May 
516 04 547 459 594 Sept 
29 28 29 27 39 Mar 
536 818 614 588 825 = Sept 
38 35 36 33 45 July 
51 42 49° 49 41 June 
108 95 113 94 150 Aug 
485 625 570 535 ere 
5,329 6,962 5, 320" 5,515" 
222 139 222 139 198 June 
293 328 310 286 413 Sept 
564 657 503 572 883 Aug 
,283 1,252 1,304 1,137 1,570 — Sept 
363 668 347 409 682 Aug 
718 1,311 753 917 2,079 Sept 
63 7 78 65 106 June 
537 777 497 596 1,136 Aug 
510 820 509 651 1,240 Aug 
261 337 268 287 436 Aug 
285 314 289 206 369 June 






2,407 2,091 2,392 2,007 
1,750 1,491 1,720 1,440 2,233 Sept 
557 o12 572 482 580 


June 


3,174 3,346 3,206 3,039 
567 712 595 607 953 Sept 
155 176 153 149 241 Aug 
138 135 136° 127 181 July 
301 244 208 212 356 June 
123 140 123 121 178 July 
109 117 114 105 132 Aug 
75 67 84° 64 89 July 
306 321 350 297 361 May 
69 75 59 68 89 June 
235 260 253 231 346 Aug 
174 146 168 143 138 June 
50 47 48 34 56 Mar 
41 40 47 42 43. Mar 
185 189 207 175 234 July 
203 177 218 207 205 Apr 
54 71 55 54 76 May 
37 37 40 36 87 Mar 
92 107 78 112 110 Mar 
260 285 27 255 ai aren 


Except for those specifically footnoted, data are identical to those 
given (in terms of national currency) on the Country Paces and de- 
scribed in the Country Notes. They have been converted into U. ». 
dollars with the factors listed in the table of conversion rates in Direction 
of International Trade, published jointly by the Fund, the IBRD and the 


Statistical Office of the U. N. 


1 World total exclusive of China, U.S.S.R., and “Other Countries’ of 
Eastern Europe for which data are not reported currently. : 

*Includes adjustment of 575 million dollars for undervaluation and 
other discrepancies. 
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Imports (c.i.f.) 
(In Millions of U. S. Dollars) 












12 Months 12 Months Latest 
Preceding the Following the 12 Month Total 
Devaluations Devaluations (Ending in 
(Oct 1948 (Oct 1949 Month 
1928 1938 1947 1948 1949 1950 Sept 1949) Sept 1950) Indicated) 


—_—_ 


Middle East............. 620 693 1,904 2,219 2,541 2,048 2,458 2,101 

STERLING COUNTRIES 
eee 8 11 55 62 40 38 46 34 46 July 
aaa eON EIS 34 148 105 158 111 5 


OTHER AREAS 


























ot bisviennen' 249 184 412 663 664 564 677 525 705 Sept 
ES eee ere 5 24 34 38 35 30 36 30 34 Mar 
ED 76 92 179 169 286 217 214 264 238 Sept 
PE OE EE ee 33 56 366 164° 319 287 301 283 295 July 
Lebanon’..........-. 51 36 143 213 235 121 224 5 179 129 June 
Sudan, Anglo- ~~ 30 29 69 92 89 76 102 75 94 Aug 
Other Areas. 4 134 215 485 635 725 610 700 600 <a rea 





Me GOR. is on vice nae 4,575 6 ,862'° 6,201'° 7,467 5 ,658'° 


STERLING COUNTRIES 
IN oA a's aydiniate ds 75 38 143 180 113 91 113 91 133 June 
PMNS o pereeauwoanis 139 85 291 300 289 245 309 235 309 Sept 
MONG RONG... occ... 318 187 390 523 666 666 624 598 852 Aug 
NN eek Gloss ated 837 467 jf 1,381 2,082 1,579 1 ,268 2,086 1,161 1,558 Sept 
Pakistan. \ 48 358 428 448 489 338 493 Aug 
Malaya and Singapore 493 314 643 842 796 952 835 177 1,501 Sept 
OTHER AREAS ao 261 \ 
China. . heavens cath ; 
aan 153 343 | 656 387 ee pact Shas ee ian ee 
French Indo-China. 100 55 138 188 231 211 229 215 246 June 
Indonesia........ ; 403 268 284 428 537 402 554 382 641 Aug 
RE hota pr reniads 990 750 524 683 905 915 901 834 1,951 Aug 
Philippines*......... 149 151 737 682 675 393 643 473 462 Aug 
ME <8 oe aw es 80 55 139 176 218 230 224 204 282 Aug 


PRR Gas iad og 132 
RI, oie e Polene wigiald's 920 


94 
772 


425 
2,097 








































STERLING AREA 
Australia®........... 669 520 773 1,254 1,535 1 ,557 1,577 1,580 2,129 Sept 


New Zealand?....... 218 216 428 451 452 456 465 438 440 Mar 
OTHER AREAS.......... 33 36 110 vata caret 


eta neh eae dati ake 1 , 257 1,165 4,525 
STERLING COUNTRIES 








Union of South Africa? 393 495 1,333 1,564 1,311 946 1,548 840 1,385 Sept 
Gold Coast.......... 54 36 88 121 160 107 158 121 156 Aug 
Kenya and Uganda’. . 41 34 110 156 181 133 1785 140 171 July 
Nigeria. ; 76 41 131 166 212 170 226 197 181 June 
Rhodesia, Northern’. . 11 25 48 73 87 84 91 82 99 July 
Rhodesia, Southern’. . 32 41 151 192 224 185 226 184 237 Aug 
Tanganyika’. dita airs 16 15 48 81 102 67 105° 72 68 July 
OTHER AREAS 
ee 198 143 382 482 458 434 459 408 453 May 
Ft 11 10 38 49 51 58 49 56 57 Jan 
Belgian Congo®....... 45 35 147 191 229 191 236 187 252 July 
Canary Islands*®...... 16 10 94 135 132 134 133 143 137 June 
French Cameroons... . 8 6 31 42 66 60 67 54 69 Mar 
French Equatorial Africa 9 8 40 53 83 77 80 75 84 Mar 
French Morocco...... 79 61 280 391 368 329 399 311 388 July 
"rench West Africa... 56 47 170 177 255 241 243 237 269 Apr 
Madagascar. . aed 27 17 55 78 84 86 87 79 102 May 
M zambique......... 22 22 61 75 70 58 75 57 61 Mar 


MOINES sc é-seeadu's 66 45 154 157 142 146 137 139 154 Mar 
Reena an ae 74 290 310 260 330 245 spaee Sarure 






















‘Adjustments to include freight and insurance on imports were ‘ Adjustments to include inland freight and insurance to frontier have 
made as follows (in millions of U. S. dollars) : been made on exports as follows: Canada, 1947 (120 million dollars), 
1948 (149 million dollars), 1949 (136 million dollars), 1950 (131 million 
nited States a yee . ane aaa — ~ — oe dollars); Union of South Africa, 1947 (10 million dollars), 1948 (14 million 
‘anada 256 267 235 ‘275 Paraguay 3 3. 8 dollars), 1949 (14 million dollars), 1950 (17 million dollars). 
crfoun dland. 100 11 Venezuela 67 82 80 64 ‘Partly estimated. ‘Prior to March 14, 1950, Syria and Lebanon. 
emt Republic % “ . = a B = a ots ’ Beginning 1947 exclusive of trade with other British East Africa. 
Neth, Antiiles ae .- sapere 121 oe. ae * Beginning 1948 includes Ruanda-Urundi. * Beginning 1947 exports 
Nicaragua 3 3 3 3 Rhodesia, N... 8 9 9 of home-produced goods and imports for home use. Exclusive of 
suama 1110 9 9 Rhodesia, S 16 21h 20 China. 








vem eee 
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Prices INTERNATIONAL FINANCIAL STATISTICS Price Indexes Ex 


Export Goods Prices: 1938=100 Import Goods 


1950 ——— —— 
1947 1948 1949 1950 June June July 1939 1947 1948 1949 1959 








North America 
Canada... . Ne oh ; 194 218 217 211 ‘ 250 251 25 97 192 217 219 218 
United States......... 36 «192 210~—Ss:1911 218 216 < 101 2238 247 232 249 
Raw Materials ; 219 251 2838 : 22 286 280 8 265 105 233 260 254 308 
Manufactures... 183 195 182 f 205 99 219 288 225 22 


Latin America 
Brazil 5 37 383 396 576 86 285 < 29] 
Costa Rica. 5 373 405 436 7 5 575 59559 98 246 : 268 
E] Salvador ; 351 91 173 rns 
Mexico Sar ; ; ies ate 
Venezuela... we ’ 99 168 
Europe 
Austria ! >: 19% 180 
Belgium 265 257 2 219 
Denmark J mh 
Finland ; 308 362 25 245 3: 9: 537 289 
France <r aereiat 
RN ie ten x's —_ 2% é ; 209 
Italy PCR CAs ows 236 03.2.4 é é 26 26 BS astarae le Pa re 
Netherlands.... Pe ; 245 225 ; 2 ib 270 
Norway. . ae 2 } 
Portugal 
Spain ? 
Sweden 
Switzerland 
United Kingdom 


Africa and Near East 


Iran 
Turkey 
Union of South Africa 


Other Asia 
Ceylon 25 25! 244 272 
Japan 3: 314 266 
Malaya 169 228 

Oceania 
Australia 296 339 208 ei 95 76.60 2 170 
New Zealand 88 152 182 183 186 5 90 er) ee 
Philippines’ 68 255 289 202 223 203 ; rs ee 23% ‘ 188 


Data are national indexes as shown in the country sections, converted official rate thereafter. Iran, official through 1939, certificate rate 


to U. S. dollars at the average selling rates of exchange. For muitiple thereafter; Italy, official rate through 1939, average of official rate and 
currency countries the rates used were: Austria, effective average rate. f ; : oe . ; te 
Costa Rica, controlled rate without surcharge. France, official rate ree rate thereafter; Turkey, official rate through 1939, premium ra 


through 1947, average of official rate and free rate through August 1949, through Augus t1946, official rate thereafter; Venezuela controlled rate. 


Freight Rates: Voyage Charters 
(August 1949=100) 
1949 1950 1951 


1938 Jan/Aug Oct/Dec Year June Dec Apr May June July Aug Sept Oct 


United Kingdom ‘ 52 2 125 69 83 vs 114 174 201 176 177 ~=« 147 
Norway 57 123 70 83 118 179 186 186 174 172 182 
Denmark 105 72 81 107 1384 185 187 140 140 5 106 
Sweden 55 4] ' 68 77 104 128 142 151 148 142 


1 December. ? November. 


All indexes are expressed in U. S. dollars. cluded and scrap iron and phosphates are included. Compiled by 
Norwegian Shipping News 
United Kingdom: Sterling rates. Mainly U. K. ships in intra-European Denmark: Mainly sterling rates. Danish ships only, in intra-Europeal 
trade and world trade to and from Europe. Index covers freight trade and world trade to and from Europe. Index covers freight 
rates for coal, grains, timber, ores, fertilizers, sugar, and iron and rates for coal, iron ore, phosphates, and pyrites, petroleum, fruits, 
steel, weighted by 1935 gross freight proceeds. Compiled by the timber, grains, and feeds, weighted by the average gross freight 
_ Chamber of Shipping of the United Kingdom. proceeds in 1938 and 1947. . 
Norway: Mainly sterling rates. Ships of all nationalities, on principal Sweden: Sterling, U. S. dollar, and Swedish kronor rates. Ships of all 
world trade routes. Through 1949 index covers freight rates for nationalities in trade to and from Sweden. Unweighted avera eof 
coul, grains, timber, ores, and sugar, weighted by a rough estimate freight rates for coal, grains, timber, and pulp. Compiled Y 
of their importance in world trade. Beginning 1950 timber is ex- Svenska Handelsbanken. 
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Prices: 1938=100 Wholesale Prices: 1938 =100 
ss —1951——-—--—_-—_--— 1950 1951 





June June July Aug Sept Oct 1939 1947 1948 1949 1950 June June July Aug Sept Oct 

















North America 








916 267 269 .. La 94 161 190 191 189 186 224 228 226 225 Canada 

939 328 326 322 .. bs 98 194 210 197 205 200 231 228 226 226 227 United States 
989 428 412 404 .... | 97 230 248 228 240 233 270 264 260 260 Raw Materials 
216 965 271 272 .... .... 98 173 194 184 191 187 214 213 «212 ~=«212 Manufactures 











Latin America 
A ee a eee ie 93 307 355 393 451 422 544 513 ae Brazil 
298 295 249 242 232 221 102 225 229 227 #4257 262 275 258 #252 247 «£246 Costa Rica 
i eee ene ian  nscoatals 84 247 277 279 377 372 379 376 374 El Salvador 
euik ic dier seen 88 223 201 156 =158 156 211 209 205 207 #208 Mexico 
189 163 160 166 ee 101 149 166 = 157 157 155 167 169 170 166 Venezuela 
Europe 
168 2o4 «6261060 Cl 346. CC 22T Cit. Ore 170 205 #187 129 180 197 196 196 196 Austria ! 
244 268 265 263 .... 103 240 268 243 £229 216 280 277 2/6 = 275 Belgium 
98 198 217 204 174 168 282 229 22 223 225 Denmark 3 





248 373 369 395 384 367 100 249 329 281 226 221 323 330 341 341 338 ~°&# Finland? 
92 290 239 232 207 198 266 260 258 263 280 France? 















154 0 ce wees 98 185 196 178 148 141 166 167 ikea 68 Ireland 

171 See | 6 ka twee 103 202 180 169 ~=149 142 170 169 163 = 171 165 Italy 

219 See EE kk tes 99 182 189 181 155 142 191 188 188 188 ae Netherlands 3 

185 231 wea fee 246° .... 96 144 149 156 119 117 152 152 1652 152 182 Norway ? 

192 | i eee 91 218 216 2138 += 189 188 205 202 208 Portugal 

224 be aiek ages 2618 : Pea ye bets shee sans ‘ q Spain ? 

193° ee aye es 99 199 214 198 153 155 212 «6212 —Ces 231 Sweden ? 

199 255 258 257 «256 : 102 232 221 210 205 199 231 227 226 #£=226 ' Switzerland * 

193 281 280 272 272 #£«2262 93 156 179 172 149 146 182 181 183 185 186 United Kingdom 
Africa and Near East 

200 203 203 196 += 194 100 147 161 200 176 185 172 171 168 168 Iran 

164 Ate. ahuats 101 194 209 225 202 193 212 204 199 Turkey ? 

140 E , 114 116 131 132 35 U. of So. Africa * 









Other Asia 





240 $07 317 3825... ; 2 wey SAVORS «pis ssi re - , Ceylon 
217 * 96 .. 158 189 178 267 264 270 278 7 Japan 
161 2255 = aaa Sees ‘ea eae. Aga Malaya 






Oceania 
He ks Hae nis Shisae aioe aan 95 121 187 189 126 125 158 156 168 .... ee, Australia * 
: PEA ba ccul noacie Pre ae eS 94 180 157 145 = 1385 139 158 159 164 162 New Zealand 
218 ae ne mere ee 97 442 459 400 357 328 401 414 402 414 .. Philippines'* 
Indexes of export and import goods prices are unit values of trade with import goods); Venezuela (wholesale import goods). Indexes of whole- 





the exception of: Australia (wholesale export); Costa Rica (wholesale 
export and import goods); Iran (wholesale export and import goods); , 
Portugal (wholesale import goods); Union of South Africa (wholesale otherwise noted. 





sale prices refer to all goods (including exports and imports) unless 






119387=100. *1935~=100. *Home-consumed goods. ‘ Home-produced goods. ‘*April/June. ¢ First quarter. 7? Taird quarter. *Oct. 5. 








Primary Commodities 


(1939==100) 
1949 1950 1951 
































Month of Week Ending 
Jan/ Oct/ Jan/ July/ _ $$ —_—- ——s 
1947 1948 Year Aug Dec Year June Dec July Aug Sept Oct 12 Oct 19 
United Kingdom 
eee 210 244 227 246 192 228 200 256 286 289 283° 281 
United States 
All Goods Sree ahaa i angi ok 295 294 230 232 227 266 232 299 303 298 298 303 304 
Domestic Goods'........... 318 322 232 236 224 259 230 288 294 291 293 299 301 
Agricultural Goods?..... 332 333 270 269 269 305 285 325 329 323 314 322 328 
Domestic and Import Goods 
Food Stuffs*............ 354 352 259 261 270 305 284 326 329 331 331 352 333 
Raw Materials‘......... 256 258 223 222 210 249 210 288 295 285 285 294 295 
Import Goods *.............. 263 256 228 226 233 275 233 318 318 308 306 310 310 





United Kingdom: ‘‘Economist” Sensitive Price Index; unweighted geometric average of'10 primary commodities, converted to U. S. dollars. 
United States: Daily index of BLS; unweighted geometric average of 28 primary commodities. 


‘Barley, butter, copper, corn, cotton, cottonseed oil, hogs, lard, lead, print cloth, rosin, steel scrap, steers, tallow, wheat, and zinc. * Barley, corn, 
cotton, hogs, steers, wheat, and wool tops. * Barley, butter, cocoa beans, coffee, corn, cottonseed oil, hogs, lard, steers, sugar, and wheat. ‘ Burlap, 
copper, cotton, flaxseed, hides, lead, print cloth, rosin, rubber, shellac, silk, steel scrap, tin, wool tops, and zinc. * Burlap, cocoa beans, coffee, flaxseed, 


hides, rubber, shellac, silk, sugar, tin, and wool tops. 6 October 5. 
rrr SSS 
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Per Cent 


of World ——1949-—— —1350—_- ——-——_—_- 1951——— 
A. Exporting Countries Exports Jan/ Oct/ Jan / 
Commodity B. Importing Countries or Jmports 1937 1938 1947 1948 Aug Dec June Dec July Aug 














FOODSTUFFS 











BACON .... Al. Denmark...... 20.1 20.5 28.7 40.4 40.4 28.1 27.1 27.1 29.2 29.2 32.8 |. 
(100 pounds) ; 
B 1. United Kingdom. . 20.8 21.2 22.8 27.8 28.7 20.2 20.7 24.1 24.1 24.1 24.12 247 
2. United States 26.4 22.7 61.1 59.4 50.4 46.1 42.0 44.2 46.7 47.3 47.3 48°6 
BANANAS........ B 1. United States 68 6.60 6.70 15.10 15.50 16.00 15.90 15.70 15.50 15.0 14.9 15.1 
(100 pounds) 
BUTTER..... A 1. New Zealand 31 20.2 22.1 27.0 34.2 42.7 31.6 31.6 33.9 33.9 36.5 36.5 36.5 
(100 pounds) 2. Denmark 27 23.2 23.6 43.5 57.7 57.7 34.0 34.0 34.0 36.5 36.5 36.5 ... 
3. Australia 21 21.6 22.8 31.9 39.0 42.6 31.4 31.4 33.6 33.6 33.6 33.6 33.6 
4. Netherlands 6 20.5 21.5 76.9 73.2 66.7 63.1 55.9 54.0 54.7 47.8 
B 1. Canada 2 28.0 28.2 52.6 69.8 62.2 56.0 53.9 57.1 61.3 61 61 
2. France 1 33.8 27.9 107.0 63.9 74.6 77.8 69.5 89.8 68.0 
3. Italy : 30.2 30.2 106.6 85.7 75.38 64.8 57.6 62.2 53.8 
4. United Kingdom 71 23.9 25.0 22.7 22.1 28.3 17.6 19.0 24.4 31.2 
5. United States 33.2 27.1 70.6 75.2 60.6 62.1 60.5 66.6 66.7 






CACAO... .... Al. Gold Coast! 39/ 9 k 99 96 r > ° “— = 
(100 pounds) 2. Nigeria * 16( 10.24 5.22 22.06 35.96 24.27 14.28 24.62 34.99 38.16 37.71 
3. Brazil... 12 3.41 28.25 23.79 10.385 12.80 18.00 25.24 24.92 25.64 24.83 
4. French Cameroons s rea Be eee 
5. Dominican Rep 4 5.83 3.06 19.59 29.97 17.97 17.72 22.19 29.42 31.04 30.28 29.87 






B.1. France 9 8.22 5.45 13.02 15.99 27.07 20.51 27.06 28.97 41.99 41.99 41.99 .... 
2. Switzerland 2 9.40 6.11 -... 41.62 26.06 26.28 30.54 35.01 36.15 38.31 40.65 
3. United Kingdom 19 Sap 5.11 21.41 34.24 34.24 238.79 23.88 26.04 .... 84.50 31.72 31.86 
4. United States 48 8.40 5.30 34.89 39.75 20.84 23.68 26.41 34.47 35.05 35.53 34.12 32.05 







COCONUT OIL. . Al. Ceylon.... 43 5.88 3.03 13.34 13.68 18.08 11.04 14.66 17.73 14.85 16.22 16.20 
(100 pounds) 2. Malaya sa 27 12.52 24.24 19.00 138.97 14.74 18.53 16.56 17.40 .... 
3. Philippines 24 5.93 2.95 18.14 22.22 14.43 13.61 14.82 16.58 12.93 13.15 18.36 









. United Kingdom 39 4.36 
2. United States 25 8.96 
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COFFEE..... 1. Brazil Ps 55 7.27 5.10 22.61 22.37 23.06 39.08 42.62 47.98 47.10 47.57 47.90 
(100 pounds) 2. Colombia 18 9.11 8.34 25.65 28.80 29.40 44.30 44.57 52.25 53.89 53.92 53.89 
3. El Salvador. a 3 9.96 8.58 26.86 29.10 29.78 46.06 47.32 53.43 54.22 53.41 54.35 
UN O° ae eee 2 51.95 51.52 ... 68.87 68.59 83.13 90.76 97.10 98.34 98.05 96.89 

2. Switzerland... 1 16.55 12.76 .... 380.75 36.07 48.64 54.85 64.33 62.59 61.28 61.76 .... 

3. United States.... 54 11.10 7.80 26.40 26.82 27.09 44.70 47.73 54.25 53.15 53.56 54.25 54.50 











eee 1. Philippines. ..... 54 20660 1.86 704 12568 3867200 7.18 7.97 9.82 6.34 6.78 6.97 
(100 pounds) 2. Indonesia a 21 2.93 1.60 8606.... 22.52 10:05 17.22 9.37 9.03 9.40 9.36 7.91 
3. Ceylon , 5 1.82 9.37 10.00 10.81 7.04 8.79 11.88 10.98 11.48 11.92 
B 1. Switzerland...... 5 aot 5.66 12.385 12.66 11.11 11.54 14.09 11.91 11.69 12.08 
2. United States. ... 36 3.70 1.9% é 52 11.00 8.31 8.98 9.05 9.50 
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a ai ak st A I sess Nias snp a 31 1.31 1.24 5.99 6.85 85 ‘ 
(100 pounds) DS TIO x ena 20 1.47 1.29 San Sek ies 
3. United States... 10 3.60 3.30 10.40 13.10 9.09 7.62 10 9.81 10.38 9.11 8.81 9.00 
4. Egypt... are 9 = a os re 
5. Indochina........ 5 1.37 10.14 7.26 7.20 6.38 4.51 4.41 















FOODSTUFFS Coconut OIL: (A 1) Wharf delivery including duty and taxes. (A 2) Singapore. (A 8) 
Manila. s (B 1) Crude, ex works, net naked. (B 2) Manila crude in tank cars f.0.b. 
Bacon: (A 1) Unit value of exports through 1938; thereafter contract price with UK Pacific Coast. Inclusive of processing tax of 3 dollars per 100 pounds. 
(B 1) Waterford through 1947, Wiltshire cut sides thereafter. (B 2) Standard plain . ' . — ; 
Chicago through 1938; square cut Chicago for 1947, thereafter slab smoked ‘dry cure Corree: (A 1) Santos No. 4, in Santos. (A2) Medellin excelso. (A 3) Washed, ioe. 
No. 1 brisket New York, Chicago and San Francisco. (B 1) Santos green, Rome; includes duty. (B 2) Santos green, superior quality. ( 






Average of weekly quotations for green Santos No. 4, f.o.b. New York. 


Bananas: (B 1) Average retail price in New York. Copra: (A1) Manila. (A 2) Sundried f.o.b. Surabaya for 1937-1938. Average price of 










“ is : , ; hree markets. Thereafter “‘Sundried A,” 95 per cent dry, Djakarta. (A 3) Colombo 
BuTTER: (A 1) 1937 /38 unit value of exports to U. K. 93 points and over, contract price 7 : . 5 a Pare oe 
with U. K., f.0.b. thereafter. (A 2) Export price to the United Kingdom through market price incl. duty and taxes. (B 2) C.i.f. Pacific Coast. 
1938, thereafter contract price with U. K., f.o.b. (A 3) 1937 /38, export price to United ; - , 
Kingdom, f.o.b.; thereafter contract prices with United Kingdom, f.o.b. (A 4) Unit Rice: (A 1) Rangoon through 1938; government export price, f.o.b. for white rice hee 
value of exports. (B 1) Creamery prints, first grade, Montreal. (B 2) Paris. (B 3) after. (A 2) Bangkok, No. 1, 25% broken, ex mill, excluding tax, export duty an 
Centrifugal, Milan. (B 4) Friesland fine to finest through 1948; thereafter all grades. gunnies. (A 3) Blue Rose head, clean, medium to good New Orleans. (A 5) White 
(B 5) 92° creamery, Chicago. No. 1, Saigon. (B1) From Saigon at Le Havre for 1937, 1938. Starting 1950 in- 






clusive of taxes; ex warehouse. (B 2) Hulled, common, Milan. 
Cacao: (A 1, A 2) United Kingdom unit value of imports, c.i.f. from Gold Coast and 


Nigeria. (A 3) Bahia. (A 5) Unit value of exports. (B 1) Domestic market, ex- 
clusive of taxes. From French Equatorial Africa. (B 2) Medium quality. (B 3) In 
bond, ex store, Ministry of Food controlled. Starting January 15, 1951, free market 
re-opened. Price thereafter is for good fermented, Gold Coast, London, Terminal 
market. (B 4) ACCRA type, f.o.b. New York. 


SuGar: (A 1) Raw, 96° centrifugal, Havana, official price, in warehouse. (A 3) Raw, 96°, 

f.a.s., Dominican ports. 1947-50 crops sold in bulk, contract price. (B 1) Granulated, 
standard, Montreal. (B 2) White No. 3; official price. Paris. (B 3) Refined, Milan. 
(B 4) Refined loaf sugar No. 1 including excise duty. (B5) Crystalized. (B 6) 
Granulated, New York. 
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Page meitt Unless stated otherwise in the Notes, prices are domestic wholesale prices. The figures on per cent of world exports or imports 


indicate the percentage of each country’s exports (bold face) or imports (italics) of estimated world exports of the commodity by 
volume in 1948. 
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Per Cent 
of World 
A. Exporting Countries Exports 
B. Importing Countries or Imports 1937 


Commodity 


B 1. France 
2. Italy 
3. Switzerland 


Al. Cuba 


2. British Colonies 
8. Dominican Rep 


SuGAR, RAW 
(100 pounds) 


SucaR, REFINED. B 1. Canada 
(100 pounds) 2 ¥France 
3. Italy 
4. Netherlands 
. Switzerland 
. United States 


moO CO 


TEA A 1. India 
(100 pounds) . India 
. Ceylon 


. United Kingdom 
2. United States 


WHEAT . United States 
(Bushel) . Canada (Commercial) \ 
. Canada (Contract) j 
. Australia 
. Argentina 


. Italy ' 
2. Netherlands 
. Switzerland 


BURLAP . India 


(100 vards ° rs 
yards) United Kingdom 


2. United States 


oc > 


CORDAGE FIBERS . British East Africa 
(hard) 2. Philippines 
(100 pounds) . Mexico 


cron 


. United Kingdom 
2. United States... 


CoTToN . United States 
(100 pounds) . Egypt (Ashmouni) \ 
. Egypt (Karnak).. . f 
. Brazil - 


_ 
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B 1. France. . 
2. Italy.. gael 
8. Netherlands 
4. Switzerland 
5. United Kingdom 


_— et et et 
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FOODSTUFFS (Continued) 


Tea: (A 1) Unit value of exports of black tea to the United Kingdom, including tax and 


export duty. In 1949 about 67 per cent of total exports went to the United Kingdom 
A 2) Unit value of exports of black tea to countries other than the United Kingdom, 
neluding tax and export cuty A 3) Colombo market price incl. duty and taxes. 
B 2) Through 1938: Formosa, fine; through 1950 
Standard grade (composite), thereafter Ceylon standard grade 


B 1) Unit value of imports c.i.f 


WHEAT: The basic maximum price under the International Wheat Agreement (IWA) for 
the period August 1949-July 1953 is 1.80 U. S. dollars equivalent per bushel of Canadi- 
an wheat No. 1, Manitoba Northern in bulk, in store, Fort William—Port Arthur. 
During 1949 /50 IWA transactions covered about 53 per cent of total world trade in 
vheat and flour. (A 1) No. 2, hard, winter. Average of reported cash sales weighted 
'y quantity sold, Kansas City. During 1949 /50 the United States exported about 55 

r cent of total exports under IWA. The maximum price under IWA is 1.91 U. S, 
dollars for U.S. wheat, No. 1, hard winter, f. 0. b. U.S. ports for Western Europe desti- 
nation. A subsidy is paid equal to the difference between the free market price and the 

price under IWA amounting to about .60 U. S. dollars in August 1950 and to 


1947 1948 


Prices 


NOVEMBER, 1951 


—1949——— ——1950——-  ————-1951 —_______ 
Jan/ Oct/ Jan 
Aug Dec June Dec July Aug Sept 


FOODSTUFFS (Continued) 


12.98 12.96 13.3: 3.35 13.35 
6.80 Ol 6.58 6. . 6.80 
10.28 12 9.12 §&. 8% 8.83 
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TEXTILES 
15. 14.12 14. 
21.76 15.77 16. 
16.¢ 18.10 Bea 


17.22 14.54 16. 
19. 18.57 18. 
‘ 11.51 ue 


17.3 16. 
28. 27. 
32. 29. 
40. 39. 
66. 44, 
33. 31. 


40. 36. 
36. 33. 
37. 39. 
45.6 42. 
39. 34. 


orn] 
Whe S 
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15. 
26. 


32. 
52. 
45. 
30. 


37. 
35. 
37. 
43. 
36. 
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Co 


orowono CHNOon 
IWSOD 


Cawmoe Berroco 


Coo-anNm-~ 


about .76 U.S. dollars in January 1951. (A 2) Manitoba, commercial exports. During 
1949 /50 Canada exported about 80 per cent of total exports under IWA, including 
shipments under Contract with United Kingdom. (A 3) Manitoba. Contract with 
United Kingdom, expired July 1950. (A 4) 1937 through 1938 average of daily quota- 
tions, f.a.s.; 1947 through July 1949 Australian Wheat Board export prices f.0.r. ports 
bulk and bagged; thereafter Wheat Board prices for f.a.q. bulk wheat, f.o.b., sold in 
excess of IWA quota. During 1949 /50 Australia exported about 75 per cent of total 
exports under IWA. (A5) Unit value of exports. (B1) Milan. (B2) Red and 
white. B 3) Government selling price, including duty, c.i.f. mill. 


TEXTILES 


BuruaP: (A 1) 1044 oz. 40 inch, Calcutta. Including export duty B 1) 1044 oz. 40 inch, 
Dundee. B 2) 10 oz., 40 inch, New York. 

CoRDAGE F1Bers: (A 1) Sisal, British East African No. 1. Prewar and starting January 
1949 market quotations c.i.f. London. 1947 and 1948 Board of Trade Sales prices 
adjusted to c.i.f. London. (A2) Abaca, Manila. (A 3) Henequen. Through 1938 
f.o.b. New York; thereafter grade A, f.0.b. New Orleans B 1) Manila abaca Non 
Davao, J2. (B2) Manila abaca, Davao I, fair c.i.f. New York. 


SSS SSS 


‘Including Togo. * Including Cameroons. 


> Year beginning April of year indicated. 
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A. Exporting Countries 
Commodity B. Importing Countries 


-—1949——— ——1950—— 
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SN ee Ne Eas cas 
. United Kingdom 

. United States.... 
. Netherlands 

. Switzerland. 


. Pakistan . 

. France. 

LO re 
United Kingdom. 
. United States... 
Ree ek eas 
United States 
United Kingdom 


COTTON YARN... 
(100 pounds) 


PE: cc cucsun ee 
(Short ton) 


wr ww 


> 


RAYON YARN... 
(100 pounds) 


(Pound) 


. Switzerland...... 
. United Kingdom 
. United States. 


Australia. 

. Argentina 

. New Zealand 

. Union of S. Africa 
. Uruguay... 


w& 


> 


Woo. (GREASY).. 
(100 pounds) 


& 


United States... .. 


. Switzerland 
. United Kingdom 


wo 


WooL (SCOURED). 
(100 pounds) 


1 
2 
3 
1 
2 
1 
1 
2 
3. 
4 
& 
2. 
3. 
ay 
2. 
1 
2 
3 
L 
2 
3 
4 
5 
i. 
2. 
3. 
1 
2 
3. 


> 


eee : 
. Rhodesia (North) 

Belgian Congo... 
PONE isc ve wd 
France...... 
ae 
Netherlands 
United Kingdom 
United States.... 
. Mexico........ 


. Australia......... 
Canada 


(100 pounds) 


tw 


> 


SE. oo cco wae 
(100 pounds) 


& 


PRMD. 5.6 sxcues 
ee 
United Kingdom 
. United States... . 


es 
TEXTILES (Continued) 


68.1 60.3 59. 93.9 89.4 
73.2 64.1 68. 94.6 99.6 
61.9 63.7 62. 88.7 80.6 


64.8 56.6 61. 81.4 79.7 
60.3 60.4 60. 83.1 67.9 


256 ‘ 193 180 335 
370 2 283 296 570 
312 2 226 226 410 
359 ‘ 291 290 460 
377 320 300 474 


92.02 §& -12 80.20 89.99 
74.40 : .00 77.00 78.00 
103.90 72.15 .08 72.54 79.56 


oS 2.61 28 4.15 
4.61 ; 4.23 97 .23 
3.40 ; 3.41 84 .08 


5 

4 
4.18 ; 3.31 -14 4.48 
2.60 : 2.68 ll = 4.30 
76 


132.2 76.01! 
116.8 137.5 
ED see. 
sass 
85.5 86.8 
101.6 74.8 
113.1 98.2 


145 286 204 
127 268 
148 y 


METALS 
15.25 18.12 
ie 18% 
25. 
24. 
18. 


20. 
19. 


11.50 
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TEXTILES (Continued) 


Cotton: (A 1) Middling 15 /16, average of 10 markets. (A 2) and (A 3) Average of weekly 
quotations, good, spot market, Alexandria, exclusive of export and intermediate 
taxes. In dollars per 100 pounds: August 31, 1950, 2.96; September 1, 1950, through 
January 6, 1951, 5.91; from January 7, 1951, through May 27, 1951, 11.83; from May 
28, 1950, through August 31, 1951, 2.96. (A 4) Type No. 5, Sao Paulo, exclusive of 
export and intermediate taxes which amounted to 24% per cent ad valorem in No- 
vember 1950 and to 3 per cent starting January 1951. (B 1) Middling 15/16. (B 2) 
Middling 15/16, Milan. (B 8) Strict Middling, c.i.f. Rotterdam. (B 5) American 
Middling. 


Cotton YARN: (A 1) American type, title 20, Milan. (A 2) Through 1947, 32's twist 
thereafter, 36’s ring beams. (A 3) Southern 22 1, cones carded, white, for knitting, 
f.0.b. mill. (B1) No. 32. (B 2) No. 20, Louis, first quality. 


JuTE: (A 1) Middle white, Narayanganji: 1947 as of August: 1948 average May /December. 
(B 1) Raw, first. Excise taxes included. (B2) First Grade, Calcutta. Including 
export duty. (B3) Daisee 2/3 c. andf. Dundee through June 1951. Mill first, c. and 
f, Dundee, thereafter. (B 4) Raw, native first, New York. 





RAYON YARN: Viscose, 150 denier. 


S1LK: (A 1) Raw, type D, Yokahoma, through 1938, thereafter raw, 21 denier AA for 
exports. (A 2) Raw yellow, 13/15 denier, export f.o.b. (B1) Raw, 20/22 denier. 
(B 2) Japan, inclusive of duty. (B 3) Japan, raw, double extra crack, 13 /15 denier, 
78 per cent, white, New York through 1950; thereafter 20/22 denier, 87 per cent 
white (AA) tested. 


Woo. (Greasy): (A 1) Average prices at auctions in Australia. Annual data refer to 
sales season September-June. (A 3) Average auction price for 46/50's, carding- 
good average style. Data for 1937 and 1938 are averages of all types of wool for the 
season ending June. (A 4) Weighted average prices of all types auctioned in Union 
Harbours. Annual prices refer to sales season September-June and are weighted by 
monthly sales. (A 5) Crossbred superfine, Montevideo. (B 1) Raw, eastern bright 
low, medium or 1/4 blood, staple or 50's, f.0.b. Ontario. (B 2) Domestic wool, 
Grosseto. (B 3) Raw, 56’s Boston. 


Woot (Scourep): (B 1) Medium Merino, for fine spinning. (B2) 64—T70's, — 
wools based on quotations from U. K. and Dominion sales. London. ( 
Australian 64—70’s, good top making, in bond, duty unpaid, Boston. 


[rere mr 


1 June. 
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ites of World —1949—— 1950—_ ——-—_——_1951—_—- 
A. Exporting Countries Exports Jan/ Oct/ Jan / 
Oct Commodity B. Importing Countries or Jmports 1937 1938 1947 1948 Aug Dec June Dec July Aug Sept Oct 






METALS (Continued) 












































a4 Pic IRON eee ere marae 20.2 18.9 iar 50.5 58.2 44.1 44.8 44.4 52.9 55.0 55.00 
94.6 (Long ton) 2. United Kingdom. . sa ait “ sai eg ey ace 
11.2 3. United States..... .... 22.7 21.7 34.4 42.9 46.8 45.9 46.8 52.6 52.7 52.7 52.7 52.7 
scrap IRON..... Bl. France.......... ahi 0 ...,. BS WS 1.8 4 36:7 83 7.2 17.1 
(Long ton) Serer ere ena 19.8 9.2 81.8 30332 2.i 20.1 17.9 45.5 48.8 48.8 52.0 58.4 
ORs 8. United Kingdom ts 15.4 16.8 er 15.2 15.2 10.5 10.6 10.9 11.4 11.4 14.2 
sug 4. United States.......... 18.0 18.5 86.4 41.6 27.8 27.9 380.6 44.0 43.0 43.0 43.0 42.0 
419 Uo suver.......... ee a 51.0 49.0 188.4 188.4 144.2 94.8 103.8 103.9 109.0 106.0 105.9 105.0 
428 (100 troy oz.) 2. United Kingdom........ 44.6 48.0 72.8 75.6 72.9 174.6 74.3 89.6 91.6 91.6 91.6 89.8 
9.99 8. United States..... eae 44.9 43.2 71.8 74.8 71.3 73.2 72.8 80.0 90.2 90.2 90.2 88.4 
8.00 HF crpet........... Al. Belgium.......... 34 Sea aaa cee ae eo A aac a - 
ee (Long ton) 2. United States... ... 3236.5 85.4 43.0 53.6 58.2 58.4 59.4 62.7 62.7 62.7 62.7 .... 
od 3. United Kingdom.. 12 30.9 38.5' .... 55.8 68.7 47.1 47.1 47.1 47.1 61.1 61.8 60.4 
9.08 TINPLATE....... A1. United States.... ae 5.00 5.00 5.75 6.68 7.61 7.61 7.40 S.86 9$.32* .... 
inca (Base box) 2. United Kingdom... 5.84 5.385 9.92 11.08 10.90 7.68 7.90 11.20 12.60 12.60 12.60 
465 es 000 58 58.6 42.5 74.1 95.7 99.6 72.5 TE SO aks css 
(100 pounds) 2. Netherlands...... 15 Bees eee 85.9 105.1 114.3 89.8 75.7 142.6 106.8 118.2 125.9 
ee eee 12 eootall aon rs re aes shart aes pai wales Le Sanita 
4. United Kingdom. . 3 53.5 41.4 76.9 99.2 103.0 86.3 74.7 145.5 105.5 119.1 118.4 126.7 
Bt. Cameege. ......8%. 4 58.2 45.5 77.8 101.8 105.0 91.7 78.3 147.8 111.3 109.0 123.3 
2. France........ ca 9 60.6 50.1 96.3 98.4 180.2 110.6 94.4 171.4 184.2 147.6 137.7 
I ics va carn et 2 43.0 49.2 ove «Sew «ELS 16S 94.1 167.8 134.3 128.8 189.2 143 
90 4. United States..... 60 54.2 42.8 78.0 99.2 103.0 88.0 76.3 145.5 106.0 108.0 103.0 103.0 
7.0 rece s eeey Al, Cameda.......... 29 5.59 3.87 9.387 18.94 14.16 10.34 11.80 18.19 18.48 18.45 18.47 
(100 pounds) 2. Belgium ‘i 16 Silas waeeend pie a evath Se Sra cece See 26.01 26.67 27.22 
8. Mexico 10 es Nats eae 
4, Australia. ........ 8 ean aidan ba arenas Baas as wa a seca sais 
ce” re 9 6.42 4.26 15.05 17.26 19.82 13.07 15.10 22.56 24.91 26.86 26.86 etre 
2. Netherlands...... 2 7.66 5.75 16.61 19.08 21.15 14.36 14.80 26.26 29.24 30.48 30.48 Sas 
3. United Kingdom. . 88 4.93 3.07 12.59 14.40 15.94 10.62 12.04* 18.87 23.75 23.75 23.75 238.75 
4. United States..... 19 6.90 4.98 11.02 14.20 14.06 10.32 11.87 18.22 18.25 18.26 18.29 20.29 
OTHER MATERIALS 
COAL........... Al. United States..... 37 4.29 4.33 6.86 8.12 8.64 8.67 8.78 8.74 9.01 9.12 9.23 
one (Short ton) Dr Gok canes 20 teas ae re eta a een aa Ber ata oe ane 
Al 3. Germany......... 18 rae ae eee eS oe ee 
re 4. United Kingdom. . 9 4.86 4.80 9.40 14.07 14.37 9.938 10.14 9.92 11.02 11.38 .... 
.of 
.0 B 1. France (Domestic). \ j 5.16 4.41 12.80 11.387 12.82 9.72 9.80 9.80 11.85 11.35 13.63 
2. France (German). . 15 12.27 11.21 28.21 19.86 25.10 19.¢ 20.58 22.35 28.95 28.95 33.57 
3. France (British)... f 114.43 12.20 24.01 20.74 27.62 20.93 23.04 24.82 31.48 31.48 36.21 
ae RO Sask vra-scecn hoes 6 8.69 8.74 .... 28.07 20.51 18.89 16.40 18.14 26.13 26.13 26.13 25.40 
Oe. 0 45 Al. United States..... 19 1.76 1.58 2.69 93.88 oak 3.08 3.02 8.88 3.35 3.36 93.386 3.36 
11 (Barrel) 
88 ee — pea 2.48 4.29 4.68 5.54 4.19 4.22 5.05 5.26 5.12 5.05 = ds 
00 0 eee — 8.07 38.49 8.54 7.16 5.05 4.33 4.32 4.25 4.68 4.60 4.55 4.60 
. United Kingdom. . 3.04 3.01 6.88 7.58 7.18 5.43 5.73 6.12 5.48 5.64 5.64 5.64 
for METALS TinPLATE: Hot dipped. Cokes 20x 14. (A 1) Pittsburgh. (A 2) Export f.0.b. 
ier. Correr: (A 2) Unit value of exports. (A 3) E olytic, Belgi et. ( El o- ‘ : ‘ 
w. “Iytic, Montreal of ‘Toronto. (B 1) Electrolytic, at port. (B 2) Wirebare, Milan,» TI¥#,(A.1) Singapore, = works, | 1047, ehtough Angus 1 stad beginning Noversber 
ent B 3) Through 1947 red copper in blocks; thereafter remelted copper. (B 4) Electro- 15, 1949 standard tin, London. Otherwise refined tin for domestic consumption, 
lytic. (B 5) Domestic electrolytic; Conn. Valley. London. (B 1) Ingots, Straits f.0.b., Hamilton and Toronto. (B 2) Straits, at port. 






(B 8) Ingots, Milan. (B 4) Through 1938 Straits; thereafter Grade A, New York. 





LeaD: (A 8) Carlots, delivered Montreal or Toronto. (B 1) C.i.f. at port. (B2) Milan. 
















to B3)S : : : . . . : ; 
ng- pig ad tee ae ee ES RO 6 SEY See eo ee See Zinc: (A 1) Electrolytic, Grade A. (B1) Ingots, at port. (B2) Sheets. (B3) G.O.B. 
the A . foreign duty paid. (B 4) Domestic Prime Western, New York. 
ion Pig IRon: (B 1) PL 3, f.o.b. foundry. Inclusive of taxes. (B 2) Scottish pig No.3. (B 3) 
by Composite price based on averages for basic iron at Valley furnaces and foundry iron. 
ht = OTHER MATERIALS 
Scrap IRon: (B 1) F. M.I. Inclusive of taxes. (B2) Milan. (B 3) Official price. North- 
vol, East coast f.0.b.; 1937-1938: January. (B 4) Average of No. 1 heavy melting steel scrap Coat: (A 1) Average composite domestic prices of mine-run bituminous coal, at destina- 
delivered to consumers. tion. (A 8) Anthracite nut. Free market. (A 4) Large steam and household coal, 
unit value of exports, f.o.b. (B 1) Bituminous. Through 1948 mine-run industrial. 
fon Siver: (B 1) 1.000 fine, Bombay. (B 2) .999 fine, London. (B38) Other than newly Beginning 1950 ge a of —- ao = (B 3) Anthracite nut, 
8) mined domestic, .999 fine, New York. imported. Inclusive of taxes. (B 4) Mine-run industrial. enoa. 
STEEL: (A 1) Billets. (A 2) Open hearth steel billets, Pittsburgh. (A 3) Bars, bloom FuEL Ort: (A 1) Gulf Coast cargoes; domestic and ao prices from all Gulf ports, f.o.b. 
and billets. Thru June 1951; thereafter rerolling billets, soft U. T. ship at Gulf. (B 1) Light; price at port. (B2) Milan. (B 3) Gas and diesel. 
— 


TT 





' January. * June. 





Page xxxi 


Prices INTERNATIONAL FINANCIAL Statist 


OO OOOO ee i: 


Per Cent 
of World 1949 1950—— 
A. Exporting Countries Exports Jan Oct Jan 
Commodity B. Importing Countries or Imports 1937 1938 1947 1948 Aug Dec June Dec July Aug Sept 


ee | ld 
1951——_-+___ 


Oct 


OTHER MATERIALS (Continued) 
GASOLINE A 1. Neth. W. Indies 35 


Barrel) 2. United States 24 5.80 5.75 7.22 7.90 8.15 8.16 8.48 8.48 8.48 84 
B 1. Canada 7 9.68 6.60 7.52 8.8 8.78 8.95 8.95 8.95 World Tot 


6 
. France 1 14.96 12.05 24.99 1 
. Italy 20.90 28.03 49.18 
. Netherlands I 11.638 11.24 10.98 1 : 
. United Kingdom 25 15.57 15.40 15.51 15.51 15.87 11.76 


22.07 22.40 22.11 United § 
29.92 29.82 29.82 29.9 Latin Al 
14.56 14.56 14.56 Sterling 
19.23 19.23 19.28 19.93 All Othe 


: - 
2 24.19 18.82 
7 29.19 26.45 


od Crore 
oo 





& 


HIDES . Germany 16.03 42.77' 41.00 29.48 30.04 45.95 


Africa 


100 pounds) 2. United Kingdom 15.58 11.383 32.88 34.11 935.42 28.53 29.56 46.08 ; Union o 
3. United States 17.24 11.78 27.46 27.58 22.25 2 9.78 33.80 33.00 30.50 32.10 


Belgian 
. Argentina 41 reac 
. Uruguay 2 34.0 27.0 17.8 17.5 16.4 14.3 Gold Cc 
. Canada 16 11.9 10.2 24.5 29.0 23.8 4 8 24.2 26.6 26.6 26.6 Kenya 
. United States 10 10.8 9.0 34.3 29.6 i.3 18.8 18.3 19.5 16.9 15.9 18.1] 19.7 Souther 
Tangan 
France 12 6.0 9.4 31.7 49.2 Bi.8 37 .8 30.2 30.6 30.6 Other A 
. Netherlands y 6.0 4.9 33.9 34.6 30.0 2) © 21.0 17.4 19.7 19.7 19.7 
. United Kingdom 36 6.9 5.8 34.8 34.8 28.9 15.8 16.3 7 22.5 oe 22.5 22.5 North Am 


eo 
& CO 


LINSEED OIL 
100 pounds) 


bee 
a 
wrt 


os ) PA ) 6a-.U0 
. ; i ; i = ‘ — seal Canada 
NEWSPRINT A 1. Canada 85 36.1 43.1 19.5 86.6 87.9 86.6 86.6 92.8 101.6 102.3 101.8 101.2 Mexico 
Short ton ES Sweden 5 32 9 36 6 138.8 159.8 L39 3 80.9 BacB 6a. United 
3. Norway 3 34.6 39.5 1538.7 160.8 13 (9.6 81.1 99.8 239.7 347.5 261.3 
B 1. France 53.7 51.8 117.8 108.0 126.0 88 89.2 111.5 198.5 198.5 198.5 sal 
2. Italy 78.3 93.1 266.9 207.0 176.1 54.6 45.4 177.1 239 9 239 9 939 9 999 4 ‘ ‘ 
¢ T 1 } > ‘ n or « ~ . 124 ac . in z = - Seem meee ( ! 
3. Netherland 62.2 49.7 27.3 1850.7 164.5 Ib 95.1 105.0 151.0 151.0 161.0 Nicara 
4. United Kingdom s 42.9 44.2 114.9 120.9 107.9 102.0 101.0 112.5 112.7 105.0 Scher } 
5. United States § 42.5 00.0 88.5 97.7 10 ] 0 00.0 106.0 116.0 116.0 116.0 116.0 ae 
’ 1 h An 
NITRATE B 1. Netherlands , 30.9 31.6 1.1 19.6 48... 45.3 4.8 “—* 
Short ton) 2. United Kingdom 3 34.4 34.9 64.3 71.1 a 51 51.2 57.8 Chile 
3. United States 39 28.9 29.0 43.0 49.4 4 01.5 1 3.9 3.5 } 3 A 
Colomt 
RUBBER Al. Malaya 47 18.6 3:4 17.5 19.8 16.: 5.0 21.0 56.0 43.5 44.3 Ecuad 
100 pounds 2. Indonesia 30 17.2 11.9 20.0 16.8 l 19.2 58.4 47 2 Peru 
3. Ceylon 6 Ls. 13.8 19.6 19.3 1d 14. 3? 6 48.0 16.8 17.3 48.0 Venezu 
. ae - Other . 
B 1. France ? 18.5 14.3 25.3 18.3 22 .8 ve 22.2 64.8 48.2 19.8 4.0 
Bi United Kingdom 15 19.6 14 r 20.2 Bast Ls 16.1 22.8 61.5 04.4 2 4 05.8 54.7 Oceania 
3. U.S. (natural 51 19.4 14.6 21.0 22.0 17.8 16.8 3.5 ft ? 0 2 0 52.0 52.0 Austra 
4. U.S. (synthetic 18.5 18.9 13 18.3 18.5 24.3 24.3 4.5 26.0 Fiji 


TOBACCO A 1. United States 14 24.2 21.4 43.6 44.4 17.9 16.9 16.5 1.9 13.2 29 51.3 51.8 New C 
100 pounds) 2. Turkey il 39.8 33.6 69.5 58.1 49.4 59.9 5.9 52.9 57.1 New Z 
3. Greece 1 42.2 42.6 98.0 89.4 s 3 Papua 














WOODPULP A 1. Sweden 36 8.4 59.6 189.0 187.9 167.7 9 105.1 150.9 261.8 274.0 Asia 
Short tor 2. Canada 34 58.0 59.1 119.1 133.0 Formo 
3. Finland 18 b1 2 5 150.4 187.6 166.8 83.2 91.1 161.8 312.4 311.9 India ' 
4. Norway 7 56.6 66.6 157.7 184.1 162.4 98.2 103.4 189.4 3828.2 329.0 313.1 Japan 
. <4 ’ 4 ‘ . 60 . . i Korea 
B 1. France 5 5.8 43.8 145.0 143.4 146.8 111.: 112.5 232.6 303.4 303.4 321.8 Philip 
’ 3 ) o1°7 1 7 1~O0 « ‘ 9 4 9 ‘ -- 
2. Netherlands 8 198.4 217.4 144.9 97.9 22.2 214.9 310.4 310.4 310.4 Saudi 
‘ . -+*9 107 4 ‘ oaudl 
3. United States L2 9 4 121.0 130 f 6118 18.0 131 140.0 140.0 140.( Other 
—— Europe 
Franc 
‘ E A 2 agon, New York nclusiv f taxe I Toront Reg- NITRATE Bl an nitrate B 2) Chilean industrial, 99 per cent B 38) Chilean Hung: 
1 ered -) — = Seana sat ve of 1 ite’. dace R 9 nitrate, crude f. Atlantic, Gulf, and Pacific port warehouses Ruma 
f. dealer B Milar B4) Ex tankcar B5) Ne spirit Swed 
RUBBER A 1 937-1938 N Ribbed Smoked Sheets (R.S.S.) Spot loose; thereafter ede 
; A . No. 1 R.S.S. in bales, f ngapore 4 2) R.S.S., from 1948 inclusive of export Other 
Hipes: (B Green-salted, r teer, 25-29.5 kilogram, Stuttgart B aited heav. i »a 1 , i 
* i ; ited ea steer, £o-<¢ ram, * é s) > eay S ymbo including dut Smoked 
Arge e steer, Londor B Steer, packers hea na Chicag ‘ 1 B 2 R.S.S., London B New York plantatio 
RS 
Prom n Inst s fixed 7 for payment € f ‘ { b 
f.o.b. Bue i A 2) I 1 f export dut TOBA A Wa se 8a ea ac A2) Unit value of exports, { \ 
= - sive CRP auty 4 3 nit v f osr . NOTRE 
Montreal : Raw, average of Saturday price 68) Us aiid *E ps 
: Bl e, f.0.b. s B 2) ; ( sted w 
K I 1 a B2) Raw WoopPULP Al United Kingdon init value of imports, c.i.f. from Swe ler A 2 drelimir 
Bleached sulphite, dissolving; unit value of exports, less inland freight charges A3 ee 
; United Kingdom, unit value of exports, c.i.f. from Finland. (A 4) Dry bleached Q part ¢ 
NEWSPRINT A 1) F Canadian m 4 2) and (A 3) Export f.o.t B 1) Domestic Unit value of export (B1) Bisulphite, bleached, R C.i.f. port of at 
production, ex factory B 2) Milar B 4) Unit value of imports, c.i-f. fr Canada rival. (B2) Sulphite, bleached, c.i.f. Dutch port, exclusive of import duties Esti 
\B °) Average of Tuesday prices for standard rolls, contract price New York basis, (B3) Dome and Canadiar ulphite (ex dock Atlantic Seaboard) bleached inthe | 
freight allowed No book, f.o.b. mi 


at 185 r 


*Exe 


June through December 
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Gold Production 


(In Millions of U. S. Dollars at 85 U. S. Dollars per Ounce) 






Latest 
12 Months 
1937 1938 1939 1940 1941 <M 1945 1946 1947 1948 1949 1950 budding 









World Total ? 1,049 1,133 1,207 1,280 1,266 1,113 741 #755 773 7912 822? 849 
United States and Canada 287 315 341 356 357 295 127 151 = 184. «195s 212s 229 (Aug) 
Latin America 81 89 94 102 98 93 69 64 58 54 59 61 
Sterling Area 544 576 607 656 657 ~~ 617 508 502 484 498 503 502 
All Other _ 137 153 165 166 154 108 37 38 47 43 48 50 

















Africa 489.67 511.78 543.06 592.86 599.37 580.70 489.12 478.45 449.02 465.49 471.15 470.26 
Union of South Africa 410.71 425.65 448.75 491.63 504.27 494.44 427.86 417.45 392.01 405.47 409.68 408.23 401.95 (Sept) 
Belgian Congo * 15.14 16.57 18.08 19.58 19.69 18.00 12.14 11.60 10.55 10.49 11.68 11.88 11.88 (Dec) 
French Africa ¢ 6.37 7.18 8.40 8.36 4.71 4.67 3.71 3.382 2.98 2.66 2.50 2.44 2.44 (Dec) 
Gold Coast 19.57 28.62 27.388 31.02 31.11 27.26 18.87 20.51 19.53 23.53 23.69 24.13 24.01 (July) 
Kenya 1.92 2.42 2.71 2.70 2.52 1.99 1.385 1.05 one 82 .705 .80 
Southern Rhodesia 28.15 28.52 27.85 28.96 27.67 26.60 19.89 19.06 18.30 18.00 18.49 17.89 17.76 (Apr) 
Tanganyika sane 2.64 2.86 4.40 5.05 4.99 3.74 1. 1.70 1.66 2.082 2.42 2.28 
MIG id s's ic nk se alee 5.17 4.95 5.48 5.56 4.40 4.00 3.57 38.78 3.28 2.48 2.00 2.61 
North America we cesses BIT.49 346.93 370.06 387.07 384.78 323.32 144.31 165.48 199.90 207.75 225.78 249.83 245.73 (June) 
Canada *.... ; 43.94 166.02 178.87 186.46 187.66 169.87 94.80 99.59 107.84 123.88 144.32 155.44 153.97 (Aug) 
Mexico Pe airs 29.62 32.33 29.46 30.91 28.00 28.05 17.48 14.72 16.26 12.99 14.19 14.28 12.67 (June) 
United States peau ehahatats 143.92 148.58 161.74 170.20 169.12 125.41 32.04 51.17 75.79 70.89 67.27 80.10 75.50 (Aug) 



















Central America ra ‘ ; : 1 ; . 8! j : 10.72 
El Salvador .30 .36 .30 .33 .29 1.06 .40 By .38 3 .95 1.02 .96 (Aug) 
Honduras ” .79 .74 . 82 .94 1.02 1.01 .76 .52 51 51 . 86 1.08 
Nicaragua .98 1.72 3.75 5.91 4ate 8.7 7.40 7.40 7.64 7.89 7.80 8.27 8.77 (Oct) 
Other Areas 5 ‘ .16 ; 0% a4 ‘ a 3% 32 





South America 51.38 55.86 61.92 66.05 62.70 55.18 44.58 41.93 34.76 33.20 36.40 36.82 

Brazil 7.13 7.58 8.84 9.25 8.24 8.02 7.43 6.12 6.12 5.51 5.30 §.72 5.80 (June) 
Chile 9.54 10.29 11.58 11.74 9.23 6.54 6.31 8.08 5.91 5.75 6'.27 6.49 6.59 (Aug) 
Colombia 15.48 18.22 19.95 22.12 22.96 20.88 17.73 15.30 138.41 11.73 12.58 18.28 15.07 (Sept) 
Ecuador 2.45 2.47 3.10 4.01 3.80 3.25 2.43 2.68 2.03 Sate 3.46 3.38 1.10 (Aug) 
Peru 8.54 9.11 9.36 9.84 9.98 9.02 6.04 5.54 4.06 3.89 3.98 9.18 5.18 (Dec) 
Venezuela 3.97 3.95 5.04 5.02 4.57 4.02 2.67 1.68 .74 1.74 2.15 1.20 .06 (Sept) 
Other Areas 4.27 4.23 4.09 4.06 3.92 3.45 1.97 2.51 2.50 1.81 2.66 1.58 

Oceania 63.65 73.59 77.52 78.98 70.54 49.69 30.82 35.94 43.56 40.57 41.00 39.24 

Australia 48.49 55.72 57.60 57.54 52.88 40.38 23.00 28.86 32.82 30.99 31.12 30.14 30.48 (Sept) 
Fiji .87 3.23 3.77 3.90 4.15 3.50 3.32 2.88 4.72 3.26 3.645 3.61 3.61 (Dec) 
New Guinea ; 7.60 8.27 8.62 10.82 7.438 2 2.07 $8.08 3.26 2.80 2.80 (Dec) 
_ Zealand 5.90 5.32 6.26 6.50 6.11 5.81 4.49 4.17 3.93 3.29 2.97 2.68 2.455 (Mar) 
-apua 7 Re 7 7 - - .02 









Asia . 9 9. at. ‘ ; §. eo 24.80? 26.28? 29.75 
Formosa 1.47 1.90 1.42 .90 1.01 .83 .02 .02 .29 .62 .58 
India 8 11.58 11.24 11.01 10.18 10.01 9.11 5.89 4.61 6.01 6.33 5.74 6.89 7.74 (Oct 
Japan 25.89 27.08 29.18 30.85 28.50 25.7 4.49 wt 60 3.8 2 4.62 5.13 5.80 (May) 
Korea 25.71 81.27 382.85 28.46 28.79 26.78 3.38 6.76 11.34 32? 17? .18? .112 (Mar) 
Philippines 25.63 32.31 37.06 39.23 36.89° - - .04 2.28 7.82 10.07 11.69 13.42 (Aug) 
Saudi Arabia ee ec ~- .06 Like 1.28 1.10 1.335 1.70 1.80 2.60 2.96 2.32 2.32 (Dec) 
Other Areas . 18.85 16.01 16.56 17.42 16.40 13.84 .01 02 4.47 4.89 2.74 
Europe SG RRSSMe ov ... 19.51 21.00 19.41 19.49 14.86 14.60 7.92 9.34 8.71 9.57 11.34 11.50 
France aoa 2.82 8.05 2.88 2.84 2.10 1.55 1.39 1.69 1.16 1.21 .66 
Hungary .18 .19 .18 ae 2.48 2.76 .01 .05 .07 .09 ak 
Rumania ” matt 6.15 5.58 5.88 4.58 3.62 2.93 3.18 2.81 2.61 3.15 4.00 ot 
Sweden 6.76 68.19 7.86 7.@2 5.33 6.13 3.00 3.20 2.64 2.52 2.81 2.83 
Other Areas 4.09 4.04 3.95 4.27 1.33 1.24 .34 1.60 2.22 2.61 2.76 

















Note: World and continental totals include estimates for countries * Including Ruanda Urundi. 
ae when no figures for those are given. Figures in italics represent ‘ Including Cameroun, Equatorial Africa, West Africa, Madagascar, 
“eliminary estimates. In almost all cases figures for “Other Areas” are and Morocco. 
iN part estimates, ’ Exports 

t Beti se * Including Newfoundland. 

: stimated world total excluding U.S.S.R. Annual average production ’ Fiscal year ending June. 
a el.S.S.R. during 1936-38 was estimated by the U.S. Bureau of Mines * Undivided India excluding Burma up to 1947; thereafter Indian Union 
‘459 million U.S. dollars. only 


"Excluding North Korea. 9 January- October. 
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PRICES AND YIELDS OF INTERNATIONAL BANK BONDS AND SECURITIES ISSUEI 
CURRENCY OF THE MARKET IN WHICH QUOTATIONS ARE SHown: &f yew 
Brazil Chile Colombia 
ea 
Coupon: 33% per cent 33 per cent 114-3 per cent 114-3 per cent 114-3 per cent 3 per cent 8 per cent | “MI 
Maturity: Oct 1979 Oct 1957 Dec 1993 ° Dec 1993 * Dec 1993 * Oct 1970 Oct 1972 ae 
Call Date: Apr and Oct ° Apr and Oct June and Dec ? June and Dec ° June and Dec ” Apr and Oct Apr and Oct?! Ma 1 
Call Price: 100 100 100 100 100 100 100 -_ 
Market: New York London New York London Zurich New York London Ne 
Price Yield Price Yield Price Yield’? Price Yield’? Price Yield ’ Price Yield Price Yield Price 
End of: % % % % % % % 
1937. . 2234 20.05 42 16.15 165, 3.64 1814 3.73 1514 3.90 = — 164% 50 
1938 934 38.07 14 39.15 163g 4.80 14. «14.57 18 4.37 — — 274% Ou 39 
1939. Seo 1414 26.81 2516 22.27 11% 18.40 20 7.60 1514 18.72 — — 84 iN 47! 
1940 a 1514 26.67 41 20.92 1034 14.16 14 11.00 13% 11.28 — — 2714 Ou 40 
NES sci 1815 23.11 64 8.06 134% 11.73 ~ 25 6.24 1814 8.32 814% 10.82 $214 1 521 
1942 = 8415 13.42 74 ‘ 185, 8.37 2 5.25 2234 «6.85 3814 9.10 44 n 9 
1943. a 50 10.55 7119 6.66 1814 9.08 2 5.96 20144 18.38 42 8.52 4416 671 
1944. cee 55 6.75 8214 5.35 1814 7.78 2216 5.02 1814 7.79 491¢ 7.44 56 ul 751 
1945 ee 61 6.15 8715 4.86 2214 +5.06 2514 4.71 2012 5.55 593% 6.33 5514 «6.61 89° 
1946 ee 54 6.95 9815 3.64 225% 5.31 31 4.55 22 5.39 56 6.72 66 5.53 951 
SOD soi 505 6 sa 47 7.98 99 3.61 21144 6.66 34 3.03 1714 7.98 4514 8.42 5714 6.58 83 
1948 46 8.20 100'5 3.43 _ 283, 3.58 _ 39 2.64 2314 4.43 86 §=10.52 51 7.47 781, 
ie Sok 5415 6.99 98!5 3.73 2634 7.48 38014 6.56 2814 7.08 415 9.45 4416 8.66 g2 
1950—Dec .. 59% 6.56 100% 3.42 35% 7.07 47 5.32 3614 6.90 4634 8.75 54% 7.20 931) 
1951—Jan 60% 6.49 102 143 3534 6.99 47 5.34 3734 6.62 483¢ 8.38 561% 6.99 947) 
Feb... 6234 6.13 102 1345 36% 6.78 47 5.36 3814 6.54 49% 8.31 57% 6.89 947) 
Mar 6234 6.12 9915 3.43 36% 6.78 48 5.28 3734 6.62 49% 8.31 57% 6.79 95, 
Apr... 6214 6.28 9914 3.52 3714 ‘6.71 49 5.19 3814 6.54 48% 8.49 5814 6.66 100 
May 60% 6.43 10015 3.38 365% 6.83 4814 5.15 39 6.41 4734 8.64 56% 6.79 945, 
June 60:4, 6.51 100% 3.48 363% 6.87 444% 5.62 3934 6.29 474% 8.67 56% 7.00 963, 
July... 613% 6.28 101% 3.31 37% 6.73 43% 5.78 395% 6.31 49 8.43 57% 6.78 977) 
Aug 6214 6.20 10114 3.11 3715 6.67 4314 5.79 41 6.10 51 8.10 5514 7.28 983, 
Sept.. 6315 6.12 101 3.19 38 6.58 4414 5.70 40% 6.19 53 7.78 5514 «7.10 961, 
Oct 64 6.07 9915 3.53 39% 6.39 46 5.54 4334 5.71 51!5 8.01 9615 6.99 95 
Cuba El Salvador Mexico Paraguay Peru 
Coupon: 4!, per cent 3!5 per cent 3 per cent $5.68 $4.65 3 per cent 1-2 % per cent 314 pe 
Maturity: June 1977 Jan 1976 Jan 1976 ” Jan 1968 '8 Jan 1963 '* 1970 Jan 1997 '§ Feb 
Call Date: June and Dec Jan and July Jan and July Jan and July ° Jan and July 6 months ? Jan and July Feb ar 
Call Price: 100 100 100 100 100 70 00 1 
Market: New York New York London New York London London New York Lon 
Price Yield Price Yield Price Yield Price Yield Price Yield Price Yield Price Yield Price 
End of: % % % % % % % 
60 7.78 — — 30 15.14 234 ul 3% 1214 ‘ 11 a 10214 
Rca ses 593, 7.83 = — 10 i 1 ul 1 ul 1514 ‘ 9% " 100'4 
1939. . 57 8.20 — 1114 u % ul 1 ul 8 ‘ 84 " 55 
ee 53! 8.77 a 714 i 334 ul yo 8 4 6% OO" 25 
1941.. 7214 6.50 _ — 12% i 54 u 15 ul 15 4 1% = 85 
Boos ian 5 7334 6.40 -- 25 i 914 uN 14 uN 32 =10.68 ita. = 4914 
SRS ci cies 9914 4.54 - — 3014 M1 115% ul 16% =" 3414 10.13 19 . 67 
a 106 3345 _ — 3514 ul 11% ul 16% 8 55 6.67 19% ' 9214 
IRS... sce 112!'5 10145 _ =—- _). kt yt 17% " 5214 7.08 28% " 102 
CO as 112 9345 — -- 64 5.50 10% 7.75 19 7.13 55 6.85 18% " 10114 
SUES os ss ok we 116 13345 4334 8.82 58 6.17 6% 11.93 17 8.37 5614 6.75 15%" 10214 
PR a ass ks lll'g 9 5 5634 =+7.10 52 6.97 45% 18.24 12% 12.09 5814 6.60 15% 6.00 9314 
SER ceekkex 11134 9%: 5814 6.95 58 6.30 514 16.62 1814 12.66 6214 6.22 1854 8.09 8314 
1950—Dec... 111% 95% 634% 6.48 63 5.83 7% 11.90 2314 9.56 6814 5.65 263% 7.48 8514 
1951—Jan... 11115 9%: 62%% 6.56 62 5.96 8% 10.95 2414 9.13 67 5.82 2634 7.48 854 
Feb... 111% 103%: 6314 6.47 62 6.01 8 10.99 2414 9.22 67 5.81 27% 7.37 8414 
Mar.. 11214 11145 62 6.62 638 5.92 814 10.83 2415 9.32 67 5.92 29 «6. 90" 8515 
Apr 11314 12345 61 6.73 64 5.85 814 10.87 27 8.65 67 5.96 30 6.67" 8514 
May 1113g 113%5 59 7.00 64 5.75 8% 11.07 27 Vee 67 5.85 2834 7.09 8514 
June 112 9365 58% 7.06 64 5.74 7% 11.48 27 7.92 69 5.64 2834 6.96 8514 
July 112% 1014: 61% 6.66 64 5.79 8% 11.13 2% 7.51 65% 6.07 31 6.45 844 
Aug... 110145 85%: 61!5 6.71 64 5.83 83% 10.81 29 7.05 6316 6.35 33% 6.04 8214 
Sept.. 110!', 95 624% 6.64 64 5.85 814 10.66 30 6.69 6314 6.39 3314 6.02 8214 
Oct 111, 10° 62; 6.62 6514 5.78 8% 10.18 31 6.53 Ree w Kee 3414 5.80 821, 
' Prior to 1944, 644 per cent bonds due October 1, 1957. * Callable for sinking fund only. 1961. Interest increases on a graduated scale from 14% per cent in 1948 to 3 per a n 1948 to 
Prior to 1943, 5 per cent bonds due October 1, 1951. ‘Interest payments suspended. 1954. 7? Current yield. * Prior to 1949, 5 per cent bonds due 1959. Interest increas ¥ernment 
> Yield to next call date is negative; therefore, excess of price quoted over price at which a graduated scale from 1% per cent in 1948 to 3 per cent in 1954. * Prior to August 1 t ‘ der cent | 
yield would be 0.00 is shown. °* Prior to February 1949, 6 per cent bonds due February 1, 6 per cent bonds due July 1962. Interest increases on a graduated scale from 14 per RMS, 
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Uruguay Belgium Czechoslovakia Denmark 
‘es 44% per cent 31% per cent 4 per cent 316 per cent 6 per cent 6 per cent 415 per cent Coupon 
May 1979 Aug 1999 Nov 1970 May 1985 Oct 1960 '* Oct 1960 '9 Apr 1962 Maturity 
t 2 May and Nov Any time May and Nov 45 days 3 months 3 months Apr and Oct Call Date 
100 100 100 100 101 101 100 Call Price 
New York London London Zurich New York London New York Market 
eld Price Yield Price Yield Price Yield : ” Price Yield Price Yield Price Yield 
Price Yield 
To % % % % % % % End of: 
. 50 7.82 5415 5.65 96 4.26 9414 3.76 10314 7.60 105 7.63 9934 4.52 areata a 
39 9.95 44 6.97 9214 4.48 9215 3.85 75 «11.89 49 19.71 9814 4.62 .. .1938 
4714 8.77 49 7.25 6314 6.93 5914 6.17 121% ‘ 55!9 17.81 47 10.83 .. .1939 
40 10.34 49 7.25 4214 10.30 46 ‘ 1114 ‘ 2715 38.67 3036 16.83 ocees cae 
2 5214 8.04 69 5.20 79 5.49 8934 ‘ 16 ‘ 48 22.68 22 23.46 stiarereced 1941 
6214 6.97 6714 5.33 90 4.69 3934 ‘ 34% ‘ 8415 11.40 41 12.78 ap abaraadice 1942 
” 6714 6.46 7114 5.04 9315 4.47 5810 6.35 5856 ‘ 80 12.87 6714 7.90 : .. 1948 
7 754% 5.79 751q 4.76 9614 4.27 64 5.85 76 4 88 11.27 Tee Gee kwswewas 1944 
61 89 4,82 76 4.73 10014 4.01 82 4.48 at 100 8.50 96 4.85 .. 1945 
53 954, 4.40 9514 3.69 10415 214° 91 3.96 108 12.96 10114 6.06 973% 4.75 .....1946 
53 83 5.22 8615 4.14 101 2.9817 85 4.31 75 18.67 7115 10.23 90 Bae iesennnue 
47 7814 5.62 8516 4.19 10119 1.50" 7614 4.90 4937 28.14 5719 18.51 6514 9.12 ; .1948 
66 82 «45.88 7519 4.80 9915 4.03 901, 4.00 52 26.92 58 14.04 7534 7.58 ee 
20 9314 4.54 7414 4.88 97 4.27 81 4.60 461% 21.47 51 16.41 71 8.57 Dec—1950 
99 947% 4.45 791% 4.55 97 4.30 8515 4.31 50 §=20.00 55 =615.26 81% 7.28 .. Jan —1951 
«89 94% 4.45 75% 4.83 96 4.41 85% 4.31 47% 20.89 50% 16.17 81 7.00 Feb 
79 9 4.43 7314 4.99 9615 4.27 85 4.35 4915 20.20 52! 16.27 803% 7.10 .Mar 
66 100 = 4.18 7314 5.00 98 4.15 83% 4.42 49 20.41 51% 16.71 77144 7.59 ..Apr 
).79 9454 4.43 72% 65.11 98 4.18 8415 4.38 497% 20.05 5214 16.40 171% 47.55 ii 
00 9634 4.33 71% 5.09 98 4.20 8414 4.35 46 21.73 55 «15.59 1714 7.56 June 
Bl 97% 4.26 6914 5.25 100 = 4.05 84% 4.41 4814 20.62 551% 15.48 784% 7.20 ..July 
23 983% 4.10 67 5.47 9915 4.14 8434 4.37 491, 20.30 5514 15.48 7914 7.33 Aug 
10 964% 4.37 67 5.49 9814 4.11 8414 4.39 1034 27.59 5716 14.65 79 7.41 Sept 
5.99 95 4.44 6514 5.65 97 4.23 86 4.29 511% 27.18 55 =:16..04 81 7.20 Oct 
Denmark Finland Italy 
cent 31 per cent 316 per cent 4 per cent 4 per cent 5 per cent *! 5 per cent 1-3 per cent Coupon 
ay Feb 1972 Jan 1964 Apr 1968 June 1967 Sept 1961 Nov 1963 Jan 1977 = Maturity 
July Feb and Aug Jan and July Apr and Oct June 15, 1957 Mar and Sept Nov 1952 80 days Call Date 
100 100 100 100 100 100 Call Price 
rk London Zurich Amsterdam Stockholm New York London New York Market 
Yield Price = Yield Price Yield Price Yield Price Yield Price Yield Price Yield Price Yield 
% % % % % % % % End of: 
. 10214 3.3517 — — — — — — 10415 4.12" 10415 4.3717 7814 9.90 ‘pining 
a 100!’ 8.4717 a= — — — —_ _ 10214 4.50" 10214 4.68" 76% 10.39 . .1938 
. 55 7.07 3914 10.40 50 8.86 — — 25 21.30 25 21.08 6534 12.61 . .1939 
; 25 «14.57 26 =615.03 16 ‘ _ _ 39145 13.99 85 15.56 4634 ‘ .. .1940 
. 85 10.88 89!4 10.70 2 ‘ _ _ 30 §=618.69 30 ‘ 6% ‘ .. 1941 
4915 8.00 51 8.57 2 ‘ — _ 48 12.01 8915 + 20 ‘ . .1942 
: 67 5.93 6314 6.89 20 ‘ — — 59 9.94 57 ‘ 20 4 1943 
9214 3.95 74144 15.69 2 ‘ —- — 2 ‘ 7014 8.07 2 RD Ts atiaiten .1944 
au 102 3.34!7 85 4.75 2 ‘ — — 89% 5.98 10514 196 2 ‘ ; .1945 
, 101144 3.3717 91 4.25 103144 2% _ _ 76 7.73 101144 4.16" a Oe .. 1946 
= 1024 3.28 8815 4.52 103 25%) — _ 55 11.72 9214 5.80 24 4.167 eT 
6.00 9314 3.93 81 5.47 101% 1%: 95 4.40 5014 12.92 8014 7.25 1814 56.41’ atone 6 
8.09 8314 4.72 89 4.57 103! 3% 10014 3.97% 5619 12.10 87 6.52 Wee Ge ccswwaies 1949 
7.48 8514 4.57 77% 6.02 9934 4.04 93 4.61 70 9.60 92% 5.92 30 6.677 ..Dec —1950 
7 48 854% 4.58 8114 5.55 9914 4.04 94 4.52 7014 9.55 921% 5.99 31% 6.43’ Jan —1951 
7.317 8445 4.69 8234 5.38 985, 4.11 94144 4.48 7014 9.55 9814 5.34 34 5.88’ ..Feb 
6.90" 85! 4.59 8314 5.30 9834 4.10 9514 4.41 70 9.63 9815 5.16 35% 5.577 Mar 
6.67" 8519 4.66 83% 5.41 941% 4.47 9514 4.41 72 9.22 100 5.00 353, 5.65’ ..Apr 
7.09! 8519 4.66 84 5.25 92% 4.61 95 4.44 6914 9.70 9614 5.44 38514 5.637. ie 
6.96 8516 4.60 83% 5.31 93 4.60 9414 4.49 77% 8.30 96% 5.44 35% 5.63’ ..June 
= 8414 4.68 85 5.15 9314 4.54 951 4.42 72% 9.28 964% 5.66 42 4.767 .. July 
6.04 8214 4.88 8515 5.10 95 4.48 9615 4.381 68 10.17 9614 5.59 4014 4.947 |. Aug 
6.02 8214 4.92 8914 4.66 92 4.70 97 34 4.20 70% 9.76 9614 5.40 4054 4.927 ..Sept 
5.8 8215 4.95 8934 4.61 ma ees 69 10.03 9614 5.42 438% 4.647 ..Oct 
er a n 1948 to 3 per cent in 1954. Agricultural Mortgage Bank, guaranteed by national increases on a graduated scale from 1 per cent in 1948 to 244 per cent in 1953. '7 Yield to 
creat Pvernment. "In default. !? Prior to 1946, 6 per cent bonds due 1957. " Prior to 1946, next call date. '* Prior to October 1946, 8 per cent bonds due April 1, 1951. Since that 
gust aa ae cent bonds due December 1, 1954. ' Prior to 1946, 4 per cent bonds due January 1, time current yields are based on 6 per cent regular interest and 8 per cent back interest 
g per" © No quotation. ' Prior to 1948, 6 per cent bonds due December 1, 1960. Interest '? Prior to October 1946, 8 per cent bonds due April 1, 1951. *° Trading suspended. 
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PRICES AND YIELDS OF INTERNATIONAL BANK BONDS AND SECURITIES MM [ssUE 
CURRENCY OF THE MARKET IN WHICH QUOTATIONS ARE SHown: ff \ew 


Italy Netherlands Norway 


Coupon: 1-3 per cent 334 per cent 4 per cent 414 per cent 3 per cent 3 per cent 334 per cent * 
Maturity: July 1977 ** May 1957 April 1962 Apr 1965 Aug 1963 June 1971 Apr 1966 
Call Date: 30 days May and Nov April 1958 Apr and Oct 6 months June and Dec Apr and Oct 
Call Price: 100 10114 100 100 100 100 
Market: London New York i New York London Zurich Stockholm 


Yield Price Yield Price Yield Price Yield Price Yield Price Yield Price Yield 


End of: vf C ( % % q 

1937. 5715 9.82 - 103! 3.62" 92 4 — 10314 
1938. 4914 11.50 - - 103 3.62! .62 9514 10334 
1939. cy 4914 11.66 - 6434 .29 .28 52 i 
1940 ee 15 ' - 37 2.62 a4 
1941 re 11}% ' 2.75 .37 
1942 1714 ’ 5.03 .05 
1943. 3819 ; 54 
eer ‘ : 6 "39 
RE in iia ‘ ‘ ‘i 5 4145 


5 


: fee _ tot * * * Lamy] mS? 
: Coo om wmow oOo ~3 2eF ] So 


co co coco 


8% 
§.01 
5.52 


. 67 


.63 
.60 
.63 
.50 
.60 
.46 
.42 
.35 
.31 
34 
.29 


oh) COO & O11 GS Co CO 


1950—Dec... 

1951—Jan.. 
Feb. 
Mar 
Apr 
May 
June 
July 
Aug 
Sept 
Oct 
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we 


Nee 
SARWAN NDS 


Ne ee 
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Portugal Australia Canada South Africa Egypt Morocco 


Coupon: 3 per cent 3%¢ per cent 314 per cent 234 per cent 3) per cent 4 per cent *8 5 per cent * 
Maturity : Jan 2002 Feb 1962 2" July 1974 Sept 1974 * Apr 1967 Jan 1963 Dec 1978 
Call Date: Jan and July ? 45 days July 1964 30 days Apr 1965 Any time 8 months 
Call Price: 100 10214 100 103 100 100 100 
Market: London New York London New York London London Zurich 





Price Yield Price Yield Price Yield Price Yield Price Yield PF Yield Price Yield 
% 

46 100 
10314 
893; 
821 
981, 
101 
10414 
10615 
1108; 
1091, 
103% 
105 


101% 
101 3% 
100 

9634 
96% 
953, 
953% 
9784 
9814 
97% 


96% 


End of: % 
TEN c5 os 8 
1938... 
1939 

1940 

1941. 

1942. 

1943. 

1944. 

1945 
Se 
ROBT. as. 

| 
1949.... 


1950—Dec 

1951—Jan. 
Feb 
Mar 
Apr... 
May 
June 
July. . 
Aug 
Sept 
Oct 


~ 
Oo 


105% 
10054 


90 
8214 
8314 
93 
89 
92 
96 

100 

100 

112 

103 

104 
9914 


99 
99 
971 
961. 
961 
941, 
9314 
9314 
931 
9315 
9315 


Pridddd 


| 


| 


be OT 00 OT ee 
6.9 2. oo m8 a 
™ e o* 
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9816 
9714 
9614 


961% 
9614 
961% 
9614 
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9614 
9614 
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Residential Mortgage Bank, guaranteed by national government. Prior to 1947, 5 per * Prior to 1949, 5 per cent bonds due 1959. Interest increases on a graduated scale - 
cent, bonds due December 1951. Interest increases on a graduated scale from 1 per cent in 1 per cent in 1947 to 3 per cent in 1953. % Mortgage Bank of the Kingdom of _— 
1947 to 3 per cent in 1952. *% Maremmana Railway, guaranteed by national government. guaranteed by national government. * Prior to 1947, 5 per cent bonds due Septem?® 


1957, 27 
andria, gi 
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International Bank for Reconstruction and Development 


2 per cent 
Feb 1957 °° 
None 
None 
New York 


2 per cent 
Feb 1962 .- 
None 
None 
New York 


3 per cent 
July 1972 
45 days 
102) 
Paris 


3 per cent 
March 1976 
45 days 
102'4 


Coupon 
Maturity 
Call Date 
Call Price 


Amsterdam New York 


- 5 
—™ root 


co co co co 
sF | 
ao aD 


Gt * + = =: 
sss 


Caw COO he COCO COCO 
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New York 


Yield 


Price Yield Price "Price Yield ; Price 


/ 


9834 
10314 


102% 
10114 
101% 
993, 
9834 
97% 
96% 
9734 
9854 
97% 
9734 


105% 1 
104% 1 
10334 
103% 
103% 
10444 
10434 
104% 1 
111% 8 
119% 15 
130% 26 


0. 


DO DS DO HS FY PONY PY FY OY mm DONS 


DIN NWNM MMM NNN hy 
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International Bank for Reconstruction and Development 


314 per cent 31% per cent 

Oct 1981 June 1971 
45 days June 1966 
10214 100 


London 


31% per cent 
Aug 1963 
Aug 1959 

100 
Zurich® 


Coupon 
Maturity 
Call Date 
Call Price 
Market 


Price 


PERRET 


1 | 


Plidl 


| 


| 


.. Jan —1951 
..Feb 
+] 
.. Apr 
.. May 
.. June 
.. duly 
. Aug 
Sept 
Oct 


| 
| 


| 


me *’ Prior to August 1949, 344 per cent bonds due January 15, 1961. * City of Alex- 
pla, guaranteed by national government. ** Morocco Railways, guaranteed by French 
/ ernment and Cehrifien Stat». ™ Prior to 1950, 244 per cent bonds due July 15, 1957. 

ield to next call date is negative; therefore, excess of price quoted, less accumulated 


Yield 


oF C O7 Co 


Yield 
on 
c 


Price Price Yield Price Yield 


4 105 
yg 112% 
lam 112% 
18!7 11134 
v6" 


..Dec—1950 
Jan —1951 

..Feb 

..Mar 


.. Apr 
; “May 
June 
. duly 
.. Aug 
Sept 
Oct 


109% 
4* 10934 
Yn 111 

331 112% 
ye 115% 
4% 110% 
111% 


98 34 oes 
97% — 
96% 
97% 
9834 
9714 
9714 


104% 
104% 
1105% 
120 

123% 


www wt ww 


143 


IBRD AND GOVERNMENT BONDS QUOTED 


Only bonds currently serviced with full contractual interest pay- 
ments on present agreements are included. No bonds with maturity 
before 1957, or whose amortization or sinking fund provisions will affect 
retirement before 1957, are included. 

Prices in New York, Amsterdam, and Paris represent closing prices 
on the last trading day of the period, or when not traded, the mean of the 
bid and asked prices. In London and Stockholm prices represent the 
mean of the buying and selling quotations since no official closing price 
is quoted. In Zurich prices represent the last cash transaction, or the 
mean between the last bid and asked price, or if these are not available, 
the mean between the bid or asked price and the last price in a cash 
transaction. 

In New York, Zurich, Amsterdam, and Stockholm bonds are quoted 
ex-interest and yields are computed on the price shown in the table. In 
London and Paris, however, bonds are quoted at a price that includes 
interest accumulated since the last coupon was paid. The yields shown 
are based on the price after accumulated interest has been deducted. In 
London, bonds are usually quoted ex-interest about five weeks prior to 
the next interest payment, during which period yields are based on the 
price quoted. 

Yields in per cent per annum are calculated to date of maturity, 
except where otherwise indicated. Where there is no definite maturity, 
yields are calculated to the final date by which the bonds will be retired 
by the operations of the sinking fund. Yields for callable bonds are 
calculated to the earliest call date when the market price is equal to or 
greater than the call price. On certain sterling bonds the market quo- 
tation is higher than the call price and no yield to call is given inasmuch 
as the price, net of accumulated interest, is below call price. Where 
sinking fund payments are not being met according to contractual 
schedule and the bonds are therefore in technical default, yields to 
earliest call or to maturity are calculated to maintain comparability 
throughout the table even though a current yield calculation might 
more clearly reflect the true yield situation. 

Where interest payments were temporarily suspended, no yields are 
shown during the suspension period even though suspended interest 
payments were made later. 

For details on each series see June and October 1951 issues of Inter- 
national Financial Statistics. 


interest, over price at which yield would be 0.00 is shown. * Quotations for this bond are 
on the over-the-counter markets in Basle in July 1951 and in Zurich thereafter. It is expect- 
ed that this bond will be listed on the Zurich Stock Exchange in the near future. 
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Argentina 


Exchange Rates 
SELLING RATES 


Preferential 


BuYING RATES 
6 
7 Preferential......... 
8 


Gold and Foreign Assets 

10 CENTRAL BANK 

11 Gold.. 

12 Foreign Exchange 

18 DoLLAR EXCHANGE IN U. S. BANKS 
14 Government and Banks Re ok 
15 Business and Individuals. 


Foreign Transactions 
VALUE OF TRADE (In Pesos) 
20 Exports 
21 Imports, c. i. f 
VALUE OF TRADE (In Dollars) 
22 Exports 
23 EE Cin sao5:055 sos 5 
VOLUME OF EXPORTS ; 
24 ] < . : 00 
25 Corn.. oka t , 29 
26 Wool. 131 


Assets of the Central Bank 


80 FOREIGN ASSETS 


Domestic LOANS & INVESTMENTS 
31 Government... sinc 


82 CREDITS TO OTHER BANKS.. 


Assets of Other Banks 

40 Domestic Loans & INVESTMENTS 
Government aisha 
Official Entities 
Business and Individuals. . 


1,400 
1,461 


438 
443 


Currency and Deposits 


50 MONEY SUPPLY....... 
51 Currency. . 
52 Deposit Money 


53 TimME DEPOSITS 

54 GOVERNMENT DEPOSITS 

55 BANK CLEARINGS *.. 

Money and Capital Market 

70 GOVERNMENT BOND YIELD... . 


71 TREASURY BILL RATE 


72 SHARE PRICES (General 


Prices and Wages 

80 WHOLESALE Prices (All Goods) ¢ 
81 Cost or LIVING* 

82 WaGEs (Monthly Earnings) 4 


Production and National Income 
INDUSTRIAL PRODUCTION © 


AGRICULTURAL PRODUCTION 
FAO Index, 1935/39 =100... 
Wheat ; 
Corn.. 
Linseed 
Wool. . 
EMPLOYMENT (Manufacturing) ‘ 


Gross NATIONAL PRODUCT...... 
NATIONAL INCOME.... 


* Monthly totals and 12-month averages. 
from 1944-1946 based on Friday quotations; prior to 1944 on last Friday of month quotations. 


8.78' 3.78 8.78 


3,294 


INTERNATIONAL FINANCIAL Statisticg 


1942 ‘y 1945 


S. Dollar: End of Year) 
3.73 8.78 
4.23 4.23 
4.94 4.94 
4.25 4.07 


1939 1940 1941 1946 1947 


(Pesos per U. 
8.78 8.78 
4.23 4.28 
4.94 4.94 
4.10 4.02 
rae 4.80 


.23' 4.28 


40 .23 


4.23 
4.94 
4.24 


_— 4.22 4.22 3.98 3.98 8.98 

3.86 3.36 3.36 3.36 8.36 8.36 

(Millions of U. S. Dollars: End of Year) 
457 562 X 705 1,663 1,696 
416 497 614 1,197 1,072 
41 65 xX 90 466 624 


115 76 68 77 113 


1,071 
322 
749 

236 


(Millions of Pesos) 
1,789 2,498 3,973 
1,274 1,154 2,832 
"(Millions of U.S. Dollars) 
456 503 739 =1,167 
272 268 295 588 
(1937 —., 
94 61 56 ° 36 
21 6 2 25 
125 152 99 159 195 
(Millions of Pesos: End of Year) 
1,440 1,812 42,318 6,689 6,807 
592 571 619 950 1,311 
11 — — — 8,060 
(Millions of Pesos: End of Year) 
4,337 4,898 6,188 8,440 
767 1,250 2,465 2,958 
854 824 409 1,461 
2,716 2,824 3,814 4,022 
912 1,187 2,406 887 
Millions of Pesos: End of Year) 
3,212 3,739 6,771 8,779 
1,242 1,489 2,581 8,526 
1,970 2,800 4,190 6,252 
2,837 98,1838 4,524 65,895 
266 454 918 1,844 
4,515 5,158 6,890 9,428 
Per Cent: Average of Months)» 
4.96° ¥ 4.17% 4.18 X 3.117 
Per Cent: Average of Months) 
1.79 95 .64 1.08 
(De cember 1988 =100: Average of Months) ¢ 
121 128 168 284 402 


(1987 =100) 


167 193 208 
112 135 159 
11] 168 


(1937 =100) 


X3 ,616 


4,294 
6,406 
1,108 


10 ,657 
4,719 
5,938 
5,947 
2,630 
12 ,400 


3.19 
1.42 

602 
110 129 


103 106 
102 105 


222 
180 


114 


113 
197 

88 
139 


Billions of Pesos) 


11.9 15.1 
9.5 12.3 


» Monthly data prior to 1949 based on daily quotations. 


ence between industrial production and employment. 


1948 


8.78 1¢. 
4.28 
4.94 


4.81 
9.25 


5.00° 
8.98 
8.36 


809 
143 
666 


216 


5,542 
6,190 


1,625 
1,556 


55 
28 
164 


2,795 


1,786 
18,895 


20,017 
3,359 
7,859 
8,799 
1,003 


14,622 
6 ,686 
7,936 
6,959 
2,609 
15,916 


3.26 
1.48 


¢ Beginning 1947. 
4 Buenos Aires. 


1949 


3.73 


5.00! 


7.50° 


—é 


14.03 
19.50 


7.50! 
5.00! 


Data 
e Note differ- 


— — a ee 


CWO ro tho Sor co 





Argentina 


——$—$———1951_—_$—__$_$_$—$—$—$_______._ 
Jan Feb Mar Apr May June July Sept Oct 


(Pesos per U. S. Dollar: End of Month) 
5.00 5.00 5.00 5.00 5.00 5.00 5.00 
7.50 7.50 7.50 7.50 7.50 7.50 7.50 


13.65 14.76 14.03 14.05 14.00 05 14.05 
19.65 19. 19.50 16.85 15.50 -20 19.50 


7.50 7.50 50 7.50 7.50 


5.00 5.00 5.00 5. 5.00 
(Millions of U. S. Dollars: End of Month) 


216 ‘216 «= 288-288) 288) 28828888 


334 312 345 . 34481 
297 274 306 306 294 
38 38 39 38 «37 


(Millions of Pesos) 
391 468 35: 5¢ 720 453 585 615 642 
397 435 490 da: 391 613 488 582 702 
(Millions of U. S. Dollars) 
84 84 0 76 94 88 103 1238 
49 63 d 77 70 71 90 101 
(1937 =100) 
77 69 44 71 75 99 110 
4 3 2 ‘ cushaa er bea eras 
101 81 } ‘ 97 "122 143 135 100 
(Millions of Pesos: Endfof Month) 
2,880 2,892 2,942 3,013 3,062 < 3,347 3,463 3,564 3,861 3,962 3,970 3,900 3,733 3,542 


1,860 58 1,917 1,933 . ; 2,028 2,026 2,017 1,986 1,861 1,874 1,993 2,004 2,034 
25,691 2 26,060 26,298 26, 26 27,677 28,209 28,905 29,850 30,443 31,126 31,260 31,712 32,608 
(Millions of Pesos: End of Month 
26,123 26,066 26,378 2 27,134 28,1384 28,569 
3,910 3,930 3,949 3,962 3,973 4,043 
10,699 10,738 10,778 10,480 10,479 } ,470 10,619 10,805 
10,448 10,764 11,016 11,239 11,537 "824 12,267 13,542 13,721 
1,664 1,691 1,644 ,795 1,833 1,410 1,998 Sata 
(Millions of Pesos: End of Month) 
19,395 19,747 19,849 20,161 20,635 21,066 21,683 23,132 23,387 2 
8,705 8,954 9,174 9,377 9,631 ,779 10,019 11,847 11,167 11,345 11,495 11,790 12,076 
10,690 10,793 10,675 10,784 11,004 ,287 11,664 11,285 12 ,220 - ean 
8,633 8,760 8,774 8,763 8,729 8,815 8,760 7,933 
2,662 2,654 2,812 2,596 2,6 ats i 
18,696 19,183 18,671 20,392 20,151 21,731 20,489 24,677 19,904 23,476 26,523 25,578 26, 292 27,811 
(Per Cent: End of ao 
3.26 3.26 3.26 3.26 3.27 3.27 3.2 3.26 3.2 3.27 
Per Cent: W eighted Average of All ‘bills Issued 
1.57 . 00 1.54 1.54 1.46 
December 1938 =100: Average of Daily Quotations) 
535 556 544 541 559 552 536 


(1937 =100) 


"379 


(1937 =100) 


jPeginning September 22. ? Beginning October 3. } Beginning August 29. ‘Auction abolished August 28. * Beginning 
Une 23, * Less than 12 months. 7 End of year. 











Australia 





Exchange Rates 

PO TRAGER, , cdvuseseiciscswinss 
Gold and Foreign Assets 

10 GOVERNMENT AND BANKS. 


11 a ee a ne eb kw wid, 
12 Foreign Exchange......... 

13 Foreign Investments..... 

14 DOLLAR EXCHANGE IN U.S. BANKs' 
15 Government and Banks 

16 Business and Individuals 


Foreign Transactions 
20 GOLD PRODUCTION. 
VALUE OF TRADE 


21 DEE Oa seicks et ces 

22 PUM EDA. s 25as6sas0e 
VOLUME OF TRADE ; 

23 Exports (Current Weights) 

24 Imports (Current Weights) 


Assets of The Commonwealth Bank 
30 FOREIGN ASSETS.... 
31 Domestic LOANS & INV ESTMENTS 
Assets of Other Banks 
40 Domestic LOANS & INVESTMENTS 


41 Government. . 
42 Non-Government 
43 CASH 


Currency and Deposits 

50 MONEY SUPPLY.... 

51 Currency... 

52 Deposit Money 

53 TIME DEPOSITs.. 

54 BANK DEBITs?. 
Government Finance 

60 DEFICIT (—) OR SURPLUS 


61 Revenue..... 

62 Expenditure. . 
FINANCING OF DEFICIT 

63 Net Borrowing 

64 Use of Cash Balances 

65 Monetary Operations 


66 AUSTRALIAN POUND DEBT 

67 FOREIGN CURRENCY DEBT 
Money and Capital Market 

70 LONG-TERM Gov’T BOND YIELD 
71 SHORT-TERM Gov't BOND YIELD 


SHARE PRICES 
72 Industrial. . . 
73 Pastoral... . 


Prices and Wages 


80 WHOLESALE PRICEs ‘ 

81 Home Goods... 

UNIT VALUE OF TRADE 
Imports | (1936 37 Weights) § 


82 


84 i nie ied i 
85 Ee ee ee 
86 eee ee 


87 Cost or LIVING................ 
88 WaGEs (Hourly Rates) 


Production, Employment, and Income 
AGRICULTURAL PRODUCTION 


90 FAO Index, 1936/39 =100... 
91 EN ee Aid. cise dike ebm a 
92 I eet ie oe 
93 BB ie ts ch 


94 EMPLOYMENT (Manufacturing). . 


95 UNEMPLOYMENT (All types)...... 


96 NATIONAL INCOME 
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1937 


3.981 


296 


5 
274 
17 


148.5 
103.3 


100 
100 
99 


342 
296 

37 
185 


140 


a 
S 
co 


69. 


100 
100 


100 
100 
100 
100 
100 
100 
100 


100 
100 
100 


100 


1938 


3.688 


98 
81 


100 
101 


INTERNATIONAL FINANCIAL STATISTicg 


1940 1941 reese 1946 1947 


1939 1948 
U.S. Dollars per Pound: End of Year) 
3.153 3.198: 3.198 3.198 3.198 3.198 98.200? 8.206% 
(Millions of U. S. Dollars: Last Wednesday of Year) * 
209 319 215 281 596 759 603 1,214 
14 11 7 6 53 82 88 88 
176 292 191 259 543 677 514 1,126 
19 16 16 16 — — = _- 
11 16 xX 23 29 46 31 22 
(Millions of Pounds: Year Ending December $1) 
15.3 17.8 16.2 12.5 a8 9.0 10.2 9.7 
(Millions of Pounds: Year Ending June $0) 

122.5 149.7 135.0 159.8 155.3 196.9 309.0 407.4 
113.38 131.9 124.0 170.3 213.6 177.8 208.4 338.2 
(1987 =100: Year Ending June 80) 

116 121 102 118 93 104 115 107 
105 107 85 101 100 82 83 116 

(Millions of Pounds: Last Wednesday of Year) * 
50 92 65 84 177 224 178 351 
119 117 159 278 426 386 466 358 
(Millions of Pounds: Average of Weekly Data in December) © 
364 398 411 392 470 466 504 597 
48 93 111 121 228 161 113 138 
316 304 300 270 242 305 891 459 
35 42 47 106 286 315 315 368 
(Millions of Pounds: Approximately End of Year) 
203 248 287 396 648 703 737 879 
54 67 87 125 204 211 203 219 
149 181 200 271 443 492 534 660 
Fates aes er 223 205 198 210 
188 221 236 264 X 450 637 750 889 
(Millions of Pounds: Year Ending June 30) 
—4.1 —28.9 —105.3 —208.7 —257.7 —149.8 -—38.2 —1.1 
76.3 92.2 129.0 187.6 344.0 357.8 396.6 428.7 
80.4 121.1 2384.3 396.3 601.7 507.1 484.8 429.8 
7.0 38.5 79.1 205.7 258.4 157.4 29.4 —-8.1 
—3.7 -—10.8 24.0 5 — -—11.6 5.2 4.6 
» ise 2.2 2.5 4.3 _ 3.5 3.8 4.6 
218.5 257.1 320.3 528.5 1,552.2 1,728.6 1,755.4 1,740.1 
123.8 1238.1 187.7 187.4 121.3 107.2 106.9 106.6 
(Per Cent: Average of Months) 
3.92 3.30 X 3.23 3.24 8.25 $.24 8.17 $.14 
3.84 3.14 X 2.47 2.45 2.47 1.90 2.12 2.26 
(1937 =100: Average of Months) 
101 100 103 93 $ 133 156 169 
79 75 73 72 905 96 102 110 
(1987 = 100) 
100 110 117 132 140 141 150 170 
101 107 108 119 125 127 133 160 
105 119 141 163 206 210 242 281 
72 86 87 92 115 144 208 284 
63 Sita ae ek Bess 84 149 240 
48 78 82 83 136 216 331 370 
106 112 112 114 150 163 182 222 
105 110 115 125 129 131 136 148 
109 112 120 129 137 141 154 185 
(1937 =100: Year Ending June 80) 
sgt sik eRe is ie eae 91 108 106 
110 112 114 112 91 95 95 101 
103 139 54 110 35 94 17 145 
101 99 108 108 103 84 93 99 
(1987 =100: Year Ending er 81) 
106 114 129 139 138 45 154 160 
(Thousands) 
; 7.18 7.60 6.68 2.63 
(Millions of Pounds: Year Ending June 30) 
739 819 877 461,086 1,218 1,255 1,822 1,710 






> End of year and month. 
© Home consumed goods in Melbourne. 





1949 
2.2284 


1,140 
88 
962 
90 


33 


698 
174 
524 


422 


1,052 
240 
812 
216 

1,085 


2 


« Annu 


1950 


.228 


‘115 
144 
110 


170 


arr anerecicarcnacctan let c at cea eaten 


* Prior to 1947 as of last Monday of year. 
4 Monthly totals and 12-month averages. 
refer to September/June season. 


© Prior to 1945 average of weekly data in last quarter. 


‘ Year ending June 30. al data 
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ain o—_—$——$ — -$ —_—$ ——— ——— 1951—_—_—_—____- 
May June July Aug Sept Oct Nov’ Dec Jan Feb Mar Apr May June July Aug Sept Oct 


(U.S. Dollars per Pound: End of Month) 






















































































228 2,228 2.228 2.228 2.228 2.228 2.228 2.228 2.228 2.228 2.228 2.228 2.228 2.223 2.228 2.223 2.228 2.228 2.228 1 
(Millions of U. S. Dollars: Last Wednesday of Month) 
,015 1,350 1,456 1,394 1,357 1,365 1,433 1,491 1,515 1,555 1,663 1,787 1,862 hard =e des wil ' te) 
87 9 88 87 87 87 87 88 87 89 89 91 MM «whee xan . Y cs 
, 233 1,114 1,222 1,161 1,124 1,132 1,190 1,220 1,233 1,270 1,373 1,494 1,566 .... eae 12 
195 146 146 146 146 146 156 183 195 197 202 202 202 idvans ; jae ae 
19 18 19 20 16 16 18 22 19 20 20 27 18 20 26 24 22 22 ica 
16 12 16 17 13 13 16 18 16 17 17 24 15 17 23 21 19 20 15 
3 6 8 3 3 2 2 4 3 3 3 3 3 3 3 3 3 3 16 
(Millions of Pounds) 
13.4 ian 1.5 1.0 Rae ee 1.2 1.3 e<3 Ai Bek aaa 1.0 1.6 9 1.) Ree 1.0 ; 20 
(Millions of Pounds) 
17.4 78.9 47.8 49.2 38.5 46.5 86.8 96. 2 72 .3 99.5 85.3 95.4 136.2 99.7 79.9 59.8 46.4 39.4 aa aca 
36.0 61.7 48.1 50.6 64.0 56.9 54.6 58.4 49.5 62.2 67.4 538.4 68.1 76.0 75.8 80.7 80.2 94.9 oa. ae 
(1987 =100) 
120 164 95 98 59 69 128 134 101 114 93 98 171 135 132 99 89 102 23 
an >181<—— -§ ——> 196<——_ Ss ———+ 177 << -—— ——— > 19% <—_— > 213< pe 
(Millions of Pounds: Last Wednesday of Month) 
654 554 584 604 596 599 624 647 654 658 697 752 779 798 810 800 779 736 676 30 
300 290 276 276 265 286 292 283 300 312 303 315 299 271 273 253 269 283 343 $1 
(Millions of Pounds: Average of Weekly Data in Month) 
830 146 «#4742 «#4757 +# 752 768 « 790 804 °&# 830 829 859 914 915 913 878 875 884 #899 40 
186 176 165 165 159 165 171 175 186 188 199 231 234 234 196 180 175 164 we. 
645 570 577 592 593 603 619 628 645 641 660 682 681 679 681 696 709 736 42 
569 529 507 492 505 525 533 563 569 602 606 627 642 659 522 600 594 583 ... 58 
(Millions of Pounds: Approximately End of Month) 
302 1,111 1,112 1,102 1,092 1,123 1,179 1,229 1,302 1,296 1,353 1,479 1,477 1,470 1,414 1,375 1,367 1,356 cu. a 
269 230 233 235 237 238 239 243 269 248 254 270 263 267 272 274 27 280 285 «(51 
034 882 879 867 855 884 940 986 1,034 1,046 1,099 1,209 1,214 1,203 1,142 1,100 1,088 1,075 . §&2 
248 234 240 244 245 244 246 250 248 246 244 243 251 254 253 252 53 
368 1,270 1,412 1,858 1,583 1,731 1,643 1,626 1,759 2,136 2,193 
3.4 
3.9 
7 3 
8.6 
o 
4.6 
19.4 
(Per Cent: Last Wednesday of Month) 
14 3.18 3.15 $3.14 3.14 93.15 93.13 38.14 3.17 $8.15 $3.21 93.27 93.28 3.24 3.51 3.73 2 3.83 70 
|. 95 1.97 1.95 1.96 1.96 1.97 1.96 1.96 2.00 1.98 2.00 2.02 2.00 2.00 2.05 2.03 2.03 2.04 71 
(1987 =100: Average of Daily Quotations) 
194 189 189 185 191 199 203 222 222 230 230 233 241 250 251 248 237 oun sa 
139 132 137 132 141 153 150 168 168 185 186 183 186 185 181 173 169 aa es ae 
(1987 = 100) 
224 220 222 222 231 233 236 242 242 248 258 272 266 271 281 278 ee uae eee 
216 204 205 230 231 235 241 239 247 258 277 268 275 289 285 ee Sauce 
317 ian «~~. iin rae GE mmm —— i aes , a 
448 403 396 396 513 531 533 567 570 687 723 768 629 meee” dees pikes hei Sc saa, fae 
395 454 420 — _— 714 731 824 860 1,090 1,190 1,230 896 731 494 ee ea ia a 
370 376 366 366 366 366 366 366 366 366 376 376 376 376 376 376 376 oe. 
255 255 255 255 275 275 275 275 275 275 275 275 275 275 275 275 275 275 275 86 
179 >176<-—--—- ——-» 180<-—— —»> 188 < ——-» 19§6<———-__ ----—» 210<---— -——> 223<—-— view ae 
226 eas | ae aun 222 a a 250 Ree 259 ; gras ceca pews wpacs er ere 
(1937 =100) 
115 eeee eeee 
144 eer te 
110 95 98 
(1937 =100) 
170 170 170 170 170 171 170 171 172 172 172 173 174 175 175 94 
(Thousands) 
1.2 a 2 ; ; 5 a : .70 By | 
251 
al rr SSS SS 
arter. ‘Beginning April 1. ? Beginning January 14. * Beginning September 30. ‘ Beginning September 19. 5 Exchange closed 
| data in December. 6 Less than 12 months. 7 Annual figure for 1950/1951. Page 5 














Austria 





Exchange Rates 
OFFICIAL SELLING RATES 


1 re is sce ee Sc gie 
2 Effective....... ee sand 
3 Se ents kee e 


FREE RATE FOR SCHILLINGS ABROAD 


4 Switzerland (franc). 
Gold and Foreign Assets 


10 NATIONAL BANK............... 72.89 
11 nt Ne aS a ai 45.50 
12 Foreign Exchange.......... 27.39 
18 DOLLAR EXCHANGE IN U. S. BANKS 
14 Government and Banks. 
15 Business and Individuals 
Foreign Transactions 

VALUE OF TRADE 
20 ROS a oss cn ine aed 1,222 
21 ee 1,456 
22 Trade Balance 234 


23 NET SURPLUS WITH EPU AREA 
VOLUME OF TRADE _ 

24 Exports (1937 Weights) 

25 Imports (1937 Weights) 

Assets of the National Bank 

80 FOREIGN ASSETS 
DoMEsTIC LOANS & INVESTMENTS 

31 Government 

Assets of Other Banks 


40 DoMEsTIc LOANS 

41 Official Entities 

42 Agriculture 

43 Commerce 

44 Industry 

45 Others 

Currency and Deposits 

50 MONEY SUPPLY 

51 Currency 

52 Deposit Money = 
53 BLockKeD Money: National Bank 
54 TIME DEPOSITS 


55 BANK DEBITS* 


Money and Capital Market 
70 SHARE PRICEs (Industrial 
Prices and Wages 

80 WHOLESALE PRICEs (All Goods) 
81 ID oi wg ee 

UNIT VALUE OF TRADE 
82 Exports (Current Weights) 
83 Imports (Current Weights) 
RETAIL PRIcEsS' 


85 WaGEs (Hourly Earnings) ». 
Production and Employment 
90 INDUSTRIAL PRODUCTION 


91 AGRICULTURAL PRODUCTION 
FAO index 


92 EMPLOYMENT (All Types) 


93 UNEMPLOYMENT (All Types) 


‘ Monthly totals 
March 17. 
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100 
100 


109 
100 
100 


100 


100 


5.41! 
(Schillings per Equivalent of One U. S. Dollar at Official Cross Rates: End of Year) 
75.27? 


45.66’ 
29.617 


100 


98 


99 


and 12-month averages. 
* Beginning October 28. 


73 


>In Vienna. 
Beginning November 25. 


INTERNATIONAL FINANCIAL STATISTICg 


(Schillings per U. S. Dollar: End of Year) 


(14.578 


10.14% 10.14 10.14 3b: 538 


(Millions of U. S. Dollars: End of Year) 
1.70 
.O1 
1.68 
25 


(Millions of Schillings) 
: Cees ye 219 
1,808 


9.64! 
4.76 
4.885 


5.11" 


842 
8,311 


13.55 
4.95 
8.60 

11.70 


1,984 
4,839 


—1,589 —2,469 —2,855 


(1937 =100) 


Billions of Schillings: End of Year) 
.02 


12.55 


Billions of Schillings: End of Year) 


| i. i 39 
Billions of Schillings: End of Year) 
9.91 
5.66 
4.25 
4.02 
3.36 


t 


Mar 1988 =100: Average of Months) 


356 
(1987 =100) 
126 
ee 84!5 106'4 
Aug 1988 =100) 
(1937 =100) 
1984/1988 =100) 
70 


1987 =100) 


Per Cent of Total Employment) 


Based on schilling prices in 1937. 
‘ Discontinued October 4. 





26 
24 


.108 


nr 
oe 
or 


19 
.338 
46 
3.378 
94 


>» be 00 


628 


196 


239 
338 
209 


176 


— 156! 


52 
46 


14 


10.42 
5.63 
4.78 


om 
So 
a 


363 
319 
306 
304 
372 
804 
284 


26.178 


30.94 


19.40 

4.99 

14.41 
I 42 


3,229 

6 ,366 
—3 ,137 
'—1 224 
70 

76 


19 


310 


409 
423 


387 
407 


xX 399 
869 
120 

81 


137 
4.6 


igi iia ia alsin sais AK SEE 
1937 1938 1939 1940 1941 1942 1945 1946 1947 1948 1949 1950 


cn bo 
oo 
w 


AIO w 
ow 
ur 


nore 
tr 
Oo 


142 


SSS 


14.57 to March 4; 14.53 to October 4. 








Austria 






ssinte —1950———$—__$—$—$—$———— Ss ——-———_-—— —_—______ 1981—$<$$ $$... 


May June July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug’ Sept Oct 











(Schillings per U. S. Dollar: End of Month) 


14.53 14.58 14.53 14.53 14.53 14.538 = _- — — wae ba — ae as - = a 
91.49 21.49 21.49 21.49 21.49 21.49 21.49 21.49 21.49 21.49 21.49 21.49 21.49 21.49 21.49 21.49 21.49 21.49 
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1 495 
‘a 96.13 26.138 26.138 26.13 26.13 26.13 26.13 26.13 26.13 26.13 26.13 26.13 26.13 26.13 26.13 26.13 26.13 26.13 
(Schillings per Equivalent of One U. S. Dollar at Official Cross Rates: End of Month) 
0.63 98.16 28.10 27.63 28.75 29.90 31.41 30.09 30.63 31.31 29.85 29.38 29.49 28.23 27.74 27.92 29.86 31.34 35.23 4 
(Millions of U. S. Dollars: End of Month) 
mn ss a ee ee ee ee emda see ieee cee te sae ine 
5.05 5.01 5.01 5.02 6.02 5.02 5.02 5.05 5.05 5.06 5.06 5.06 5.07 5.07 5.07 5.08 5.10 5.00 5.10 11 
al 15.48 15.82 18.88 .... .... Lae dae ae et te er, re aie. rem. a rk ay 
| .90 99,25 34.59 35.49 31.99 35.30 36.14 38.74 41.90 43.56 44.98 44.91 42.387 41.22 43.86 44.89 54.62 57.45 ee 
).78 38.70 33.63 34.46 30.89 34.27 35.22 36.61 40.78 42.38 44.18 43.78 41.05 39.64 42.00 43.13 52.88 55.93 hie 
12 55 P ‘ ; .02 9% 2.48 t.18 1 7 1.82 1.483 .8: ;. 75 52 
(Millions of Schillings) 
511 491 521 511 493 592 678 765 757 641 665 760 77$ 691 877 918 777 850 20 
208 895 710 734 643 622 712 852 828 931 1,039 1,213 1,188 1,240 1,251 1,268 1,118 1,046 21 
697 -404 -189 -—223 -150 — 30 34 87 71 - 290 -374 -—4538 -—-409 —549 374 345 -—336 —196 22 
716 -74 —126 —30 — 34 —85 —49 -14 — 361 —-280 -—372 -196 -—220 -158 —81 -141 -117 — 63 117 28 
(1987 =100) 
101 91 97 93 86 112 129 134 136 110 109 116 113 100 121 122 97 109 cviane ae 
78 84 71 71 60 67 69 101 77 76 80 90 88 83 84 85 82 81 yan ae 
(Billions of Schillings: End of Month) 
50 50 25 22 46 31 
14 9.14 8.46 8.62 8.73 8.4! 
(Billions of Schillings: End of Quarter) 
50 10.50 Se See, eer ree eS 
53 53 : ee 55 ad pitas .59 pare ig ae | 
.65 
.86 
.33 3. 
12 i aes 1.15 Sila 
(Billions of Schillings: End of Month) 
62 12.00 12.21 12.47 12.74 12.81 18.04 13.24 148.62 18.88 18.94 14.23 14.48 14.64 14.79 15.07 15.54 16.06 tcco Se 
35 5.68 5.78 5.86 5.88 5.86 5.92 6.17 6.35 6.10 6.01 6.09 6.25 6.41 6.60 6.80 7.19 7.26 7.33 51 
27 6.382 6.48 6.62 6.86 6.95 7.12 7.07 17.27 7.78 7.98 8.14 8.28 8.23 8.19 8.27 98.85 8.79 ... & 
88 1.51 1.62 1.76 1.92 1.26 1.30 1.41 .88 1.45 1 2.13 1.84 2.06 2.16 2.24 2.14 1.56 1.33 53 
20 208 2.08 2.34 2.15 2.20 2.2 2.20 2.20 2.25 2.02 2.46 2.41 2.06 2.45 245 2.4 2.2% .«.... & 
(Mar 1988 =100: Mid-month Quotetions) 
62 264 244 227 221 238 255 249 245 245 269 275 280 281 280 277 299 339 396 7 
(1987 =100) 
42 516 508 557 541 553 588 592 598 620 641 658 694 694 709 779 774 772 774 80 
14 551 é 543 545 548 549 553 
31 ‘ 5 561 550 568 597 ioe 
27 638 662 610 607 658 692 606 752 849 854 911 894 920 924 953 969 896 .. 88 
58 438 44] 446 446 454 492 497 501 504 513 522 531 541 551 602 627 637 .... 8 
(Aug 1988 =100) 
26 402 403 403 405 410 502 509 509 485 494 500 514 518 530 S74. 48: pe ae oc. ee 
(1987 =100) 
42 163 146 141 156 
(1937 =100) 
37 138 139 140 141 141 141 140 135 131 132 135 139 141 143 144 145 — icone ae 
(Per Cent of Total Employment) 
2 5.1 4.8 4.6 4.5 4.3 4.4 5.8 9.0 10.8 9.9 7.9 5.8 4.8 3.9 3.6 i ee ome ae 
—_—— eee. 
Beginning March 4. 6 Discontinued October 4. 7 February. * December 7; publication of data suspended until January 
r 4, <3, 1948, * September 30. ‘0 Annual rate of fourth quarter. 't March. ‘2 April /December. ‘3 Less than 12 months. Page 7 
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Belgium 








Exchange Rates 
1 OFFICIAL SELLING RATE 


FREE RATES IN BELGIUM 


2a U.S. Dollar 

2b French France 

2c German Mark 

2d Netherlands Guilder 

2e Swedish Krona 

2f Swiss France 

29 Pound Sterling 

2h Gold: In Bars 

21 In Coins (Sovereigns 
FREE RATES FOR FRANCS ABROAD 

3a France (frane 

3b Netherlands (guilder 

3c Switzerland (franc 


Gold and Foreign Assets 

10 NATIONAL BANK.......... 
11 Cette cee ch cb eWiihew bei 
1 Foreign Exchange.......... 


% 


TR DWBABURT MOOG. oo occ cece en's 
Pe awk bab aba see ah S020 
15 DoLLAR EXCHANGE IN U. S. BANKs' 
16 Government and Banks. . 
1? Business and Individuals 
Foreign Transactions 

VALUE OF TRADE 
20 Sere 
21 PEA CEN... das sss 
22 Trade Balance 


23 NET SURPLUS WITH EPU AREA 
VOLUME OF TRADE 

24, Exports (1948 Weights) 

25 Imports (1948 Weights) 
Assets of the National Bank 
30 FOREIGN ASSETS .............. 
81 Domestic LOANS & INVESTMENTS 
82 Government 

33 Non-Government........... 
Assets of Other Banks 

40 Domestic Loans & INVESTMENTS 


41 Government ; 
43 Others than Banks ee 
NE aso kya Sin bb einen & 


Currency and Deposits 
50 MONEY SUPPLY 


51 Currency 

52 Deposit Money 

53 National Bank 

54 Other Banks........... 
55 Postal Check System 

56 BLOCKED MONEY.............. 
57 Time DEposits 

58 BANK CLEARINGS ° 


Money and Capital Market 


70 GOVERNMENT BOND YIELD 
71 CALL MONEY RaTeE. 


SHARE PRICES 


72 Industrial 
73 Metals. 
74 Textiles 


Prices and Wages 
80 WHOLESALF Pricrs (All Gocds).. 
UNIT VALUE OF TRADE 


81 Exports (1948 W mente 
82 Steel 

8&3 Pig Iron 

8h Zine 

85 a 1948 Weights) 
86 ReETA‘L PRICES 


WAGEs (Hourly Earnings)... 
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»’ End of month and year. 


INTERNATIONAL FINANCIAL STATISTicg 


1941 1942 





732 733 800 875 
732 732 716 735 
- 1 82 140 
17 17 17 — 
751 749 815 75 


117 122 185 160 


(Billions of Frances) 


4.0 29.8 
18.2 59.7 
—14.2 —29.9 
(1937 =100) 
8 x 82 
80 x 81 


(Billions of Francs: End of Year) * 
21.7 21.6 85.0 38. 
17.0 20.8 44.4 55. 
16.2 20.1 43.7 51 

8 7 a 3 

(Billions of Francs: End of Year) 
20.4 27.0 54.4 56.8 
13.4 19.5 42.8 39.0 

6.9 7.4 11.7 17.8 
2.2 2.3 2.2 3.4 


73.7 99.4 125.6 138.1 
51.8 71.8 76.9 77.8 
24.0 29.9 50.9 63.6 
1.2 Lt 3.4 4.5 
17.8 23.0 34.7 43.8 
5.1 5.9 12.8 15.3 
— — 78.1 12.0 
Zee 4.5 1.9 2.2 
19.7 24.0 35.0 57.5 


(Per Cent: Average of Months) 

4.13 4.01 4.018 4.18 
.78 75 .62 .58 

(1987 =100: Average of Months) 
185 209 2326 226 
134 145 187 200 
163 203 308 311 


(1987 = 100) 
X 306° 
478* = 463 
300 289 
280 281 
324 
X 318" 


> Pe Pa Pt Dt 


1947 


43.96 


22.82 


51.60 
28.28 


88.32 


S. Dollars: End of Year) * 


894 
594 
300 


894 


25 


mon 
on 


57. 
36. 
21. 

3. 


NAN eoor 


Approximately End of Year) 
142. 


3 
83.8 
58.5 

1.8 
39.0 
17.8 
8.8 
8 

5 


3. 
88. 


4.45 
1.08 


153 
146 
218 


328 


406 
480 
384 
348 


306 
340 
342 


© Monthly totals and 12-month averages. 
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‘VY y945 1946 


’. S. Dollar: End of Year) 
43.96 43.96 

’, S. Dollar at Official Cross Rates: 

48.38 


17.27 


1949 


50.06? 


End of Year) 


50.50 
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Belgium 





Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct 
(Francs per U.S. Dollar: End of Month 
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May June July Au 


















































































































12 50.37 50.50 50.50 50.50 50.50 50.33 50.03 50.12 50.40 50.38 50.50 50.50 50.48 50.48 50.40 50.37 50.50 50.50 1 
(Francs per Equivalent of One U.S. Dollar at Official Cross Rates: End of Month) 
.80 50.88 52.388 52.00 51.10 51.12 51.15 51.00 51.80 52.40 52.70 52.88 52.88 52.00 538.12 53.38 53.55 53.70 55.35 ga 
24 51.07 50.72 48.71 47.06 46.87 46.87 45.84 47.24 47.59 46.89 46.90 47.70 48.12 50.05 50.05 49.00 46.38 44.80 ab 
69 40.32 40.53 39.28 39.48 39.90 40.53 40.53 39.69 38.22 40.74 41.37 43.68 44.31 48.30 47.88 45.36 43.26 43.68 2 
07 48.07 48.26 47.69 47.88 46.36 47.12 48.45 48.07 46.93 46.36 46.93 48.26 49.40 50.73 50.16 49.97 49.40 49.21 2d 
99 43.99 44.50 43.99 42.95 43.99 45.28 45.54 45.54 46.58 45.28 43.99 44.76 2e 
03 50.96 51.17 51.17 50.96 50.31 50.52 50.31 52.03 52.46 52.43 52.90 52.72 52.44 53.84 53.83 53.66 53.58 55.05 af 
60 45.17 47.382 46.87 46.24 47.67 48.39 45.89 46.60 45.89 46.24 47.14 46.96 47.49 48.92 49.28 46.96 46.24 46.783 2g 
10 55.04 60.88 64.43 60.83 60.43 57.77 59.99 63.10 67.54 67.54 64.88 635.76 63.382 63.76 63.54 64.65 66.65 66.21 2h 
73 9.82 70.72 75.12 71.78 74.05 73.75 76.94 80.73 85.28 84.98 82.55 82.55 78.76 78.45 78.45 81.03 84.22 81.79 a@ 
28 50.7: P = 2% 9% 5.98 48.28 47.95 47.62 5 47.95 48.6 49.¢ 50.36 50. 9! é 
41 48.72 50.00 50.00 59.03 49.03 49.03 49.03 48.41 48.41 48.41 48.10 48.10 48.72 49.03 48.41 49.35 49.03 48.41 36 
05 30.23 50.33 50.56 50.48 50.35 50.64 50.65 51.05 51.62 52.03 52.22 51.81 51.66 53.15 53.66 53.77 53.91 55.09 $c 
(Millions of U. S. Dollars: Last Thursday of Month) 
49 893 846 835 794 781 780 754 749 743 762 792 803 805 842 883 935 981 1,016 10 
87 678 663 650 643 599 592 581 587 591 606 589 609 539 586 595 608 638 621 11 
52 175 183 185 151 183 188 173 162 152 155 202 194 216 256 288 327 344 396 12 
(9 853 846 835 794 781 780 754 749 743 762 792 803 805 842 883 935 981 1,016 
6 108 105 106 108 112 115 128 126 130 115 117 115 121 122 128 134 131 ace 
0 48 47 49 54 55 59 73 70 74 59 58 57 61 61 67 78 70 16 
5 5 é 5 5 55 56 56 5 59 } 61 57 
(Billions of Francs) 
4 5.7 6.7 6.3 4.3 6.1 aut 8.0 10.5 .0 oe HF Te MS 1S 6A SE HS us OS 
8 7.4 7.8 6.7 5.6 9.7 10.2 9.7 10.3 16.6 22 12%.2 HS HO 16.0 9.3 9.6 8.7 21 
4 -1.7 -1.1 —.4 -1.3 -3.6 -—2.5 Lot oe -1.6 —.3 —.5 —.2 —.5 i.e 1.0 1.5 2.6 22 
5 1.2 2.5 — —.8 ox 7 4 an 1.3 1.7 1.2 2.1 1.9 3.4 2.8 3.2 3.4 2.1 2 
(1987 =100) 
17 88 83 55 78 96 97 127 105 104 118 113 104 118 98 103 . 2&4 
96 95 82 68 116 117 108 113 112 108 12: 113 103 95 88 95 loa . 85 
(Billions of Francs: Last Thursday of Month) 
; 38.5 38.2 37.8 39.7 39.1 39.1 37.7 37.5 37.2 38.1 39.6 40.1 40.2 42.1 44.1 46.7 49.1 50.8 30 
{ 47.8 48.2 50.6 50.5 49.6 49.3 53.0 56.4 53.0 52.1 50.3 49.2 50.8 49.1 49.1 48.1 46.3 50.5 $1 
, 43.0 43.8 45.3 43.3 43.3 2.1 43.9 44.7 43.3 41.6 39.1 38.5 39.6 39.2 39.8 39.9 39.8 43.2 $32 
4.8 4.4 5.3 7.2 6.3 78 9.1 17 9.7 WS 2. 6T 13.2 9.9 9.3 8.3 6.5 7.2 8 
(Billions of Francs: End of Month) 
59.1 60.6 60.0 58.8 61.0 2.4 62.2 60.1 62.0 62.8 62.4 63.6 61.9 62.2 62.0 63.1 40 
) 35.0 35.5 35.7 34.8 35.5 36.2 36.1 34.9 36.1 37.8 36.3 36.5 35.7 35.8 35.8 36.5 41 
24.1 25.1 24.3 24.0 25.5 26.2 26.1 25.3 25.9 27.1 26.2 2t.i 26.2 26.4 26.2 26.7 42 
r | Z.9 2.2 2.3 2.2 2.0 2.3 2.9 2.2 2.8 2.9 2.2 2.5 2.7 2.1 2.1 43 
(Billions of Francs: Approximately End of Month) 
) 152.2 153.7 154.6 154.1 152.6 153.4 152.3 155.2 154.9° 154.2 154.5 154.8 155.0 156.9 158.6 160.4 162.6 . 80 
89.4 90.7 92.2 91.7 90.0 90.0 89.7 92.3 91.8 90.7 89.7 90.4 90.5 92.2 94.6 95.5 96.0 51 
) 62.8 63.0 62.5 62.4 62.6 63.4 62.5 62.9 63.1 63.5 64.8 64.4 64.5 64.7 64.0 64.9 66.6 a ee 
) 8 <- 5 .o 6 6 .6 1.0 .6 “— .6 5 .6 9 .o -5 53 
| 43.3 43.7 43.2 42.7 43.5 43.8 43.8 42. 44.0 44.6 45.0 44.9 45.4 45.4 44.6 45.4 54 
18.7 18.6 18.7 19.3 18.6 19.0 18.2 19.2 18.6 18.3 19.2 19.0 18.5 18.8 18.9 19.0 55 
— — . — — : - — — 56 
6.3 6.1 6.0 5.9 6.0 6.0 6.0 5.9 5.4 5.5 5.5 §.3 5.4 5.3 5.0 5.5 57 
112.2 118.8 106.0 109.8 124.6 129.38 122.3 1388.5 130.2 133.2 153.7 141.3 1386.5 139.8 189.3 148.3 58 
(Per Cent: Average of Daily Quotations) 
4.37 4.35 4.36 4.38 4.45 4.49 4.48 4.49 4.54 4.62 4.62 4.61 4.63 4.67 4.66 4.63 4.61 4.60 70 
1.25 1.25 1.25 1.25 1.25 1.25 1.25 1.25 1.25 1.25 1.25 1.25 1.25 1.25 1.25 1.25 1.25 1.23 7 
(1937 =100: First of Following Month Quotations) 
144 137 136 146 147 148 142 141 156 156 159 155 155 155 166 171 179 . we 
136 130 133 143 141 142 136 135 150 149 155 152 151 149 156 160 165 73 
174 168 165 179 171 176 175 174 200 199 198 190 184 172 175 175 185 74 
(1937 =100) 
394 405 422 436 443 442 438 439 434 432 429 . 80 
370 390 410 441 461 457 465 477 477 488 5 81 
301 323 286 291 324 336 348 378 406 433 494 516 536 605 643 665 733 2 
238 228 252 239 241 274 257 325 328 340 362 425 426 430 499 483 620 83 
361 390 467 492 571 631 719 711 758 819 812 850 795 810 842 822 858 84 
314 338 328 324 345 352 369 380 400 393 414 444 481 421 424 421 Rida . 85 
367 365 366 373 389 392 385 381 386 396 407 410 411 412 412 412 414 416 86 
vee 427 eriahe Ee Ce ives boas Oe cian Daa 461 wate Te 
Continued on next page 
= SSS SSS 
May 9. 2 From September 22 to November 30 fixed at 50.15. Thereafter subject to fluctuations within limits of 49.50 and 50.50. 
Less than 12 months. ‘Exchanges closed August 31, 1944, to June 4, 1945. ’ November / December. * Beginning May Page 9 






Includes Belgium. * March. * September and December. * Annual rate of fourth quarter. 








Belgium 





Production, Employment, and Income 
INDUSTRIAL PRODUCTION 
































90 DSR EMOOK.. 5 60.cse ewes its Pees cies 
91 ae 111 90 95 
92 EMPLOYMENT (Industrial) att 83 

94 UNEMPLOYMENT (All Types)..... 13.8 18.4 19.3 
95 NATIONAL INCOME 65.3 65.2 








SUMMARY OF EXCHANGE SYSTEM: Currently the rates for U.S. and Cana- 
dian dollars and for Swiss and French francs are permitted to fluctu- 
ate between limits equivalent to 49.50-50.50 Belgian francs per U.S. 
dollar. The National Bank stands ready to prevent quotations 
from exceeding these limits. The U.S. dollar and Swiss france have 
been permitted to fluctuate within such limits since November 1949 
and the French franc and Canadian dollar since June 1950. Trans- 
actions in all other currencies are conducted at fixed buying and 
selling rates determined on the basis of the par value of the Belgian 
franc. Prior to November 1949, fixed buying and selling rates were 
maintained for all currencies. 















































GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 


and short-term dollar obligations held for Belgian account, as re- 
ported by all U. S. banks. 


FOREIGN TRANSACTIONS: Balance of Payments for Belgium-Luxembourg 
(in millions of Belgian francs): 
















































































































































































































































































1937 1946 1947 1948 1949 
Exports (f.o.b. 25,341 29,654 60,882 74,840 80,438 
Imports (f.o.b. —24,740 —55,709 —79,709 —78,515 —75,065 

Trade balance 601 —26,055 —18,827 -—3,675 5,378 
Nonmonetary gold — 307 —12 47 42 — 42 
Foreign travel 625 237 294 -—2,102 -1,316 
Transportation —1,699 -3,805 -—5,809 -—3,590 -—3,241 
Investment income 1,600 112 143 1,740 275 
Government —89 9,076 2,432 —327 —835 
Workers’ earnings ' { 1,632 1,698 2,539 } 

Other j «889 531: 31569: —1,084:5 1-622 
Total 1,070 —18,284 —16,453 -—6,457 1,836 
Private donations 763 469 
Private capital movements 407 11,180 13,232 2,932 — 282 
Amortization and other repay- 
ments —2,318 —116 —984 -2,205 -—2,332 
Gold and dollar subscriptions: 

IMF and IBRD - —206 -—2,479 — _ 
Drawings on project loans — — 635 619 1,304 
Other special official financing 1,517 2,121 62 91 122 

Total goods and services —394 12,979 10,466 2,200 —719 
Errors and Omissions —3,263 —1,543 924 —368 —285 
Surplus or Deficit | — —2,587 -—6,848 -—5,063 —4,625 832 
COMPENSATORY OFFICIAL FINANCING 
ECA grants _ _ _— 2,634 11,239 
Drawing rights granted to 
OEEC countries (net - 2,502 11,239 
ECA loans —_— —_— —_— 376 2,003 
Drawings on loans _ 7,901 705 2,229 — 106 
Financing by international in- 
stitutions ? _ - 482 880 — 230 
Consolidation of short-term 
debts of the Netherlands — —800 —2,230 _ — 
Short-term credits — _— 3,466 268 
—256 —4,265 283 1,847 
853 4,285 -1,523 -—1,365 
2,587 — 850 6,086 -—1,218 —3,249 
Total 2,587 6,848 5,063 4,625 — 832 
Includes private donations. *In 1947 covers IMF only; in 1948, IMF, IBRD 





and BIS; in 1949, BIS only. 














Value of Trade: Data cover exports of home-produced goods and 
imports for home use of the Belgian-Luxembourg Economic Union, 
except for January /April 1945 when on.y Belgian trade is included. 
From 1945 through 1947, data do not include silver. Imports are 
corrected for estimated undervaluation as follows (in billions of 
franes): 1945, 4.5; 1946, 3.2; 1947, 4.1; 1948, 2.6; 1949, .5. Distri- 
bution of Total Value of Trade by country and by commodity: 







































































Per Cent of Total Exports Per Cent of Total Imports 

1937 1948 1949 1950 1937 1948 1949 1950 
France 17 9 7 9 France 12 9 10 11 
United Kingdom 14 9 9 8 Germany 12 6 7 8 
Netherlands 11 15 15 22 United States 9 18 18 16 
Germany 11 5 11 7 United Kingdom 8 10 9 10 
United States 8 6 5 8 Belgian Congo 8 7 7 8 
Argentina 4 5 3 1 Netherlands 8 8 9 10 
Sweden 3 5 4 3 Argentina 6 a 3 2 
Switzerland 2 6 4 4 
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1937 1938 1939 1940 1941 1942 ‘! 1945 1946 1947 1948 


(Per Cent of Insured Workers) 
(Billions of Francs) 


nT 


INTERNATIONAL FINANCIAL Statistics 





(1986/38 =100) 
ee 94 110 122 121497 

eaten Saige 80 95 102 104199 

(1948 = 100) 

Xr 93 100 94 90 

9.3 3.6 3.5 6.5 11.7 Wa 


190.6 214.6 243.9 249.1 265.0 


Per Cent of Total Exports Per Cent of Total Imports 
1937 1948 1949 1950 1937 1948 1949 1959 
Iron, Steel & Mfrs.. 19 30 28 19 Grains wae ae 7 — 
Thread & Fabric 10 vl 11 15 Wool & Cotton, 
Non-ferrous Metals eee ~ 7 2 
and Mfrs 9 9 10 11 Coal, Petroleum, 
Wool, Flax, and and Products. . 9 8 6 6 
Hemp, Raw 8 6 6 8 Mach. & Vehicles 8 14 #15 4 
Precious Stones 6 3 2 3 Ores. Te 6 7 6 
Mach. & Vehicles... 5 12 15 9 Wood, Paper and 
Coal, Coke, and Products. . 2. 5 5 6 
Briquets 5 2 2 3 Hides, Furs, & Mfrs. 4 2 2 2 
Fertilizer. . 3 5 5 6 Dairy Products... 1 6 > a 


Net Surplus with EPU Area: Net sum of bilateral surpluses and 
deficits as reported under the European Payments Union (EPU) 
and the Intra-European Payments Schemes of 1948 and 1949, 
Figures include capital transactions as provided in the agreements. 
Data also cover Luxembourg, and Belgian overseas territories. 


Volume of Trade: Three indexes linked. New series beginning 
January 1949 covers about 90 per cent of total trade valued at 1948 
unit prices, linked at 1948. X Earlier series through 1945 refers to 
net trade (exports minus imports or imports minus exports of each 
item) valued at 1936 /38 prices; intermediate series, 1946 through 
1948, refers to about 90 per cent of trade valued at 1938 unit prices 
and linked to earlier series at 1937. 


ASSETS OF THE NATIONAL BANK: Foreign Assets: Gold holdings were 


revalued in August 1950 at Belgium’s par value agreed with I.M.F. 
Domestic Loans and Investments: Government: On September 13 
1948, accumulated profits of the Bank were surrendered to the Gov- 
ernment. The proceeds were used by the Government partly to 
increase its subscription to the Bank’s capital and partly to reduce 
its debt to the Bank. 


ASSETS OF THE OTHER BANKS: The Other Banks are all commercial 


banks in Belgium. Cash: Currency holdings and deposits with the 
National Bank and the Postal Checking System. 


CURRENCY AND Deposits: Currency: In hands of business, individuals, 


foreigners, and the Government. Deposit Money: Demand de- 
posits of business, individuals, and foreigners with the National 
Bank, Other Banks, and the Postal Checking System. X Prior to 
1947 the money supply represents currency and deposit money 4s 
defined below, less cash holdings of the Other Banks. Currency: 
Total circulation in Belgium and Luxembourg. Deposit Money: 
Demand deposits of business, individuals, foreigners, and Other 
Banks with the National Bank, and demand deposits of business, 
individuals, and foreigners with the Other Banks and the Postal 
Checking System. Time Deposits: Of business, individuals, and 
foreigners with the Other Banks. Blocked Money: Temporarily 
unavailable deposits with the National Bank, the Other Banks, 
and the Postal Checking System. Bank Clearings: Total clearings 
for the country less call money clearings at Brussels. 


MONEY AND CAPITAL MARKET: Government Bond Yield: 4 per cent per- 


petual Unified Debt Bonds. Discount Rate of the National Bank 
has been 3.75 per cent since September 11, 1950. Treasury Bill 
Tap Rate for 4-month bills has been 1.8125 per cent since January 
1, 1946. Since 1936 these rates have been changed as follows: 


Discount RATE 


Date Established Rate Date Established Rate 
(per cent) (per cent 


1935-—May 16 2.0 1945—Jan 16 1.5 
1938—May 10 4.0 1946—Nov 7 2.5 
May 30 3.0 Dec 19 3.0 
Oct 27 2.5 1947—Aug 27 $. 
1939-—Apr 17 4.0 1949—Oct 6 32 
May 11 3.0 1950—Sept 11 a 
July 6 2.5 1951—July 5... 8.35 
1940—Jan 25 2.0 Sept 13 - 


rT 
1949 1950 
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—1950— Scat aac ni ehaiatcaas a : = 
May June July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug’ Sept Oct 













(1986/1938 =100) 






126 108 107 127 138 146 141 135 138 134 154 149 148 150 131 145 149 155 90 
112 97 90 104 117 121 121 Li? 123 125 131 131 131 133 130 118 Belay ale ce 
(1948 =100) 
89 89 89 89 90 91 92 92 at ga biog outa ahs er ees . 98 
(Per Cent of Insured Workers) 






~ 


10.3 10.2 10.0 8.8 8.3 8.0 9.3 14.7 11.8 9.9 9.1 9.1 8.9 9.3 9.8 9. 94 








Rates Use 


TREASURY BILL TAP RATE 
(bolivianos per U.S. dollar) 





















Date Established Rate Date Established Rate ee st Diedthaialec tates aa 
(per cent) (per cent) ee . Most imports, specified remittances and government 
(3-month bills) (4-month bills) transactions. 
1937—Feb-Dec ‘ -815 1943—Apr 12 ‘— 100.00. . ; =f Free rate stabilized by the Central Bank and used for 
1938 2.032 ot eae export proceeds in excess of quotas, for permitted 
1939 2.355 1944—Mar 1 1 a non-essential imports, and for permitted non-trade 
1940—Jan-Feb.... . 2,402 ee : 3628 transactions (including tourism). 
(8-4 month bills) Nov 1 1.50 ‘ 
1940—Mar-Oct eanene 1948—Jan 1 1 5626 All sales of exchange except those for Government imports and non- 
1940—Nov 1............... 1.9876 1946—Jan 1 1.31265 trade remittances have been subject to an exchange surcharge of one 





boliviano per U.S. dollar since April 1948. 





Treasury Bill Rate data for 1937-February 1940 are weighted as ; . 7 
average tender rates of all bills issued. Share Prices: Weighted For description of the exchange system prior to April 8, 1950, see 


arithmetic averages of price relatives with moving base, chain- September 1950 issue of International Financial Statistics. 












a a ae 1936 /38=100. Based on quotations in GOLD AND FoREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 

are and short-term dollar obligations held for Bolivian account, as re- 

PRICES AND WAGES: Wholesale Prices: Index of the Ministry of Eco- ported by all U.S. banks. & Prior to 1942 deposits only as reported 
nomic Affairs. X New sates, Haataning 1946 with 1936 38 weights by banks in the New York Federal Reserve District. 

linked with former index with 1914 weights. Unit Value of Trade: 7 ° i s : 

Since 1947 calculated from groups of commodities weighted by 1948 —— a eee ae ae for ne a 

quantities; indexes cover about 80 per cent of total value of trade. 2 partia J estimated. Monthly import data are estimated trom 

trade returns of principal trading partners. Distribution of Total 


Prior to 1939 derived from the value and volume indexes. Unit 
value of exports in francs per metric ton in 1937: Steel (blooms, bil- 





Value of Trade by country and by commodity: 














lets and slabs), 806; Pig Iron and iron ore, 801; Zine and zinc ore, Per Cent of Total Exports Per Cent of Total Imports 
3,102. 1937 1948 1949 1950: 1937 1948 1949 1950" 
° . Inited K Jni § 2 9 2 7 

PRODUCTION, EMPLOYMENT, AND INCOME: Production: AGEFI Index: aoe SS 8 Ss ¢ F * 

Weighted by approximate postwar number of persons employed. United States 6 63 45 52 Peru..... os © 6 os 

Unadjusted. Includes building industry and electricity. Index United Kingdom... 8 6 65 7 

is based on a rougher method of calculation than the Louvain index 1937 1938 1949: 1950), 

but reflects better the postwar industrial structure of growing metal Tin 61 68 68 65 

and textile manufactures. Compiled by Agence Economique et — . : : : 

Financier. Louvain Index: Basic Industries. Weighted by net " 

value of production in 1936 38. Adjusted for seasonal variation ‘ Based on trade returns of partner countries. = * January June. 

ee ee ae Cn. —— by Fg pascal Volume of Exports: Minerals: Quantities exported, weighted by 

eine FAO, lag ain eer 1934 71938 = 100. unit values in 1937. Index covers 65 per cent of total value of all 

AB ure: TRGSK, TRCHICES LAASROOUE _— exports in 1937. Principal exports in 1937 in metric tons: Tin 





(metal and concentrates), 25,500; Silver, 294; Lead, 18,288. Bal- 

























































1946 84 1947 86 1948 92 1949 112 : 3)» A 
oe ie : ance of Payments (in millions of U.S. Dollars): 
National Income: At factor cost. The following figures are adjusted epee een onan one 
for international comparison by deducting interest on unproductive a 
national debt, war pensions, and all transfer payments. Excludes TRANSACTIONS OF MINING COMPANIES ie = 
income in money and kind of the armed forces (in billions of Belgian —— a pi masa ea ee 65.5 96.7 84.0 67.5 
"7 “» > yr one y Ors ; ow Te X- 
francs): 1938, 64; 1946, 198; 1947, 226; 1948, 251; 1949, 252. Na- iam _— 6) «<0 ~<a ~O8 
tional Income by Distributive Shares: At factor cost (in billions of Freight and insurance on im- ; 
Belgian francs): 1 - _ ports . —1.4 —1.6 —2.5 —-.8 
1938 1946 1947 1948 1949 1950 Salaries paid in dollars and 
. ; in 2 a. a - other expenses —4.5 —6.0 —6.1 —5.1 
. ages and salaries? 37.9 98.9 122.3 137.3 141.3 150.8 Profits retained abroad and 
neome of unincorporated aaliiada as B= 9 —6.2 ~10.2 
,thterprises 13.0 85.5 84.0 90.0 87.0 88.0 aaa a 
orporate profits, interest 6.1 4.5 9.7 12.3 11.5 13.0 39.7 52.6 46.0 
Rent 7.0 95 10.0 1.5 12.5 15.0 vou - =e = 
—_—_—- el — ————— OTHER NON-COMPENSATORY TRANSACTIONS 
Total 64.0 198.4 226.0 251.1 252.3 226.8 Exports (f.0.b.) 6.7 3.6 5.8 4.8 
Imports (f.o0.b.) —53.0 —61.3 —65.7 -—31.3 
‘ Data are adjusted for unusual treatment of taxes, transfer payments, and subsidies. Other services —14.0 —17.1 —19.3 —10.6 
* Pay of armed forces not included in national income. Liabilities to U.S. banks = & 5 4 3.4 
Other capital movements —7.3 1.5 —.6 —1.1 
Amortization of U.S. credits -.4 —1.1 —.8 —2.4 
. m , Drawings on U.S. official cre- si 
BOLIVIA: Notes to Series on Page 12. dits... Ay 9.0 4 2.5 2.8 
Official grants 4 a } 3 4 
a RATEs: Since April 8, 1950, the following system of rates Total —89.4 <—71.9 <—17.4 =84.0 
as been in effect: Errors and Omissions 11.6 14.7 21.8 —5.1 
Rates Use 
: 3 ) it (- = —3.0 6.9 
bolirianos per U. S. dollar) Surplus or Deficit 8.1 1.1 3 
an ——- -- —— — COMPENSATORY OFFICIAL FINANCING 
60.00 58-60 per cent of tin export proceeds since November Manufacturers Trust Co = -- _ 4.4 
1, 1950, and varying larger portions prior to this. Bankers Trust Company Loan 5.0 _ _ _ 
From November 1, 1950, tin exporters are permitted Foreign exchange assets 3.8 —1.0 -—3.1 —11.2 
to retain from 40 to 42 per cent (percentage dependent Monetary gold —.7 -.1 -.1 —.1 
upon U.S. dollar price of tin) of their exchange to _—_—_—_—_—- —— -_ _—_— 
cover their foreign currency costs whereas previously Total 8.1 —1.1 3.0 —6.9 
the amount retained was subject to variation. Pro- : Preliminary. 






ceeds of basic quotas of other exports and government 
transactions. : : is . rr = 
(Continued in COUNTRY NOTES) 















Bolivia 


1937 1940 


Exchange Rates 
SELLING RATE 


1 Official. Ne id ele me teh 
2 ye eS ees 

3 Special sin sp tote sete wR 
L ES ees j 
5 Free \ 
6 With Tax j 


Gold and Foreign Assets 
0 CENTRAL BANK 


11 Gold {ee 

12 Foreign Exchange. . 

13 OTHER BANKS 

14 Gold reas ts 

15 Foreign Exchange. 

16 ‘TOTAL ; . ; 
17 DOLLAR EXCHANGE IN U.S. BANKS 
18 Government and Banks 

19 Business and Individuals 


foreign Transactions 
VALUE OF TRADB 


20 Se 

21 SERS OE. Dos win xo oe a xs 
VOLUME OF EXPORTS 

22 Minerals 

23 Tin 

24 Silver 

25 Lead 


Assets of the Central Bank 
80 FOREIGN ASSETS phere 
81 Domestic Loans & INVESTMENTS 


32 Government 
83 Official Entities 
84 Business and Individuals 


85 CREDITS TO OTHER BANKS 
Assets of Other Banks 

40 Foreign ASSETS 

41 Domestic Loans & INVESTMENTS 


42 Government 
43 Other than Banks 


44 CASH 

Currency and Deposits 

50 MONEY SUPPLY 

51 Currency 

52 Deposits Money 

53 ‘lime DEPposITs 

54 GOVERNMENT DEposiis. . 
55 BANK DB5BITS* 
Government Finance 

60 DEFICIT (—) OR SURPLUS 


61 Revenue 
62 Expenditure 

FINANCING OF DEFICIT 
63 Net Borrowing: Bolivianos 
64 Foreign Currency 
65 Use of Cash Balances. . 
66 Monetary Operations 


67 BOLIVIANO DEBT 
68 FOREIGN. CURRENCY DEBT 
Prices 

UNIT VALUE OF EXPoRTS 


80 Minerals 
81 Tin 
82 Silver 
83 Lead 


84 Cost or LivinG (La Paz)» 
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INTERNATIONAL FINANCIAL STATisticg 
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Nase ‘aciiaansiiilas 
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1947 


(Bolivianos per U. S. Dollar: End of Year) 
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139 
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64 


294 
652 
477 
119 
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471 
301 

7 
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56.05° 


66.25 


30. 
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81.2 
59.6 


123 
132 
66 
62 


1,284 
1,749 
1,077 
337 
336 
69 


92 
623 
11 
612 
134 


46.46: 46.46 42.42 42.42 
48.25 50.00 64.00 60.00 
Millions of U. S. Dollars: End of Year) 
16.4 20.3 35.4 33.7 
8.2 10.8 21.7 21.9 
8.2 9.5 13.7 11.8 
av 2.0 3.0 2.0 
1.1 Be awk Ld 
6 9 1.8 9 
18.1 22.3 38.3 35.7 
7.4 10.8 14.6 14.0 
(Millions of U. S. Dollars) 
63.0 68.0 80.3 73.6 
28.0 33.5 40.4 51.4 
(1987 =100) 
154 149 150 131 
167 152 169 150 
78 86 71 65 
86 68 52 46 
Millions of Bolivianos: End of Year) 
754 936 1,489 1,417 
610 808 1,107 1,403 
372 440 559 869 
135 188 170 245 
103 180 378 289 
— — 15 74 
Millions of Bolivianos: End of Year) 
80 94 125 84 
284 432 536 603 
3 4 10 15 
280 429 526 588 
83 195 187 153 
Millions of Bolivianos: End of Year) 
978 1,508 2,314 2,484 
634 807 1,520 1,588 
345 701 794 896 
26 21 61 51 
435 27 543 712 


(Millions of Bolivianos: Year Ending December $1) 


—79 
606 
685 


89 


= 9 


=7 
509 
4,186 


101 
107 
126 
105 

(Prices in Bolivianos 


220 


63 
1,171 
1,108 


—110 
—2 
—134 
184 


399 
5,008 


(Prices in U. S. Dollars: 1987 =100) 
14 


—274 
1,130 
1,404 


101 
=o 
176 
499 
5,206 


Bi! 
1,198 


- 
‘ 


~4 
4 


601 
5,293 


—254 
1,174 
1,428 


266 
—4 
—§ 
866 
5,472 


113 126 154 
117 131 162 158 
89 95 127 180 
120 117 117 117 


298 


385 


484 





» Annual data refer to December. 
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1,012 
1,310 
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—4 
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1,168 
5,651 
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285 


650 


: December 1987 =100) 


1948 


f42.42 
\43.428 
{56.05 
(57.053 
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\91.00: 


112.8 
68.7 
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80 
140 
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2,492 
1,507 
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3,311 
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1,243 
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42.42 
43.42 
56.05 
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115.00 
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3,264 
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102.00 


Dollar: End of Month) 
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53 
139 


2,281 
4,249 
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798 
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49 
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4,245 
2,486 
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41 
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(Prices in U. S. Dollars: 1987 =100) 


238 «©6251 264. 319348 3920 448408 = 355 


337 329 340 340 339 328 
(Prices in Bolivianos: December 1937 = 100) 
974 1,000 1,020 1,060 1,080 1,040 


248 290 318 


888 914 932 
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6 Discontinued in March. 


3 Beginning April 19. ‘Rate of 54.00 discontinued in June. * Beginning 
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Brazil 





—$ - — 
1937 1938 1939 1940 1941 1942 '! 1945 1946 1947 1948 1949 1950 


Exchange Rates 
SELLING RATES 


1 fficial. . ‘ieaaeee 
2 With Tax. sana 
3 SE See ce sicie vines eee 
4 ON We cc sae aos 
5 ee Serre 
6 UES 6 cas Saweaees 
7 Curb Seas 


Goid and Foreign Assets 


10 BANK OF BRAZIL........ 
11 Gold 
12 Foreign Exchange.......... 


18 OTHER BANKs: Foreign Exchange 
14 TOTAL 


15 DOLLAR EXCHANGE IN U. S. BANKs 
16 Government and Banks. 
17 Business and Individuals 


loreign Transactions 

VALUE OF TRADB 
A eer 
Seeete, PM ce ewe k aa 

VOLUME OF TRADE 


20 
21 


22 Exports (1935 39 Weights 
23 Se eee 
24 Eh chin bhi Sis 
25 Imports (1935/39 Weights 


Assets of the Bank of Brazil 
80 FOREIGN ASSETS 


$1 Domestic LoANs & INVESTMENTS 
82 Government 
83 Official Entities 
$4 Business and Individuals 
85 Of which: Commerce 
86 Industry 
7 Agriculture 


88 CREDITS TO OTHER BANKS 


Assets of Other Banks 
40 FOREIGN ASSETS 
41 Domestic Loans & INV ESTMENTS 


42 Government.... 

43 Official Entities _ 

44 Business and Individuals 
45 Of which: Commerce 
46 Industry 
47 Agriculture 
48 CASH 


Currency and Deposits 
50 MONEY SUPPLY.. 
51 Currency 


52 Deposit Money 

53 Bank of Brazil. 
54 Other Banks 
55 TIME DEPOSITs.. 


56 GOVERNMENT DEPOSITS 
57 BANK CLEARINGS®*..... 


Money and Capital Market 

70 GOVERNMENT BOND YIELD...... 
Prices and Wages 

80 WHOLESALE PRICEs (All Goods) °. 


81 Export Goods: Coffee 
82 Cotton 
UniIT VALUE OF TRADE 
83 Exports (1935/39 Weights 
84 Exports (Current Weights 
85 Imports (1935/39 Weights 
86 Imports (Current Weights 
87 Cost oF LivinG (Sao Paulo 
88 WaGEs (Monthly Earnings)... . 


Vroduction 
90 INDUSTRIAL PRODUCTION........ 
91 AGRICULTURAL PRODUCTION..... 
92 FAO Index 
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.50 
-88 
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94 
34 
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* Monthly totals and 12-month averages. 


> Mainly Porto Alegre and Sao Paulo. 


INTERNATIONAL FINANCIAL STAtigticg 


(Cruzeiros per U. S. Dollar: End of Year) 


16.50 


77 
76 
70 
21.74 
.00 


57 
61 
6 


5 
62 
86 


14 


.09 


.36 
7.09 
4.25 
2.96 


100 
81 
91 
87 
91 


116 
116 


36 


119 
99 


16.50 16.50 16.50 16.50 
19.65 19.68 19.50 18.72 
20.63 20.61 20.48 —! 
20.60 20.50 20.00 —' 
21.68 21.52 21.00 — 
19.76 
(Millions of U.S. ‘Widnes End of Year) 
107 262 666 760 
70 115 854 $54 
87 148 $12 406 
8 10 42 40 
115 278 708 800 
60 68 195 174 
(Billions of Cruzeiros) 
6.73 7.50 12.20 18.23 
5.52 4.69 8.75 138.03 
(1937 =100) 
106 75 95 125 
92 61 1i7 128 
122 65 69 149 
85 62 84 102 
(Billions of Cruzeiros: End of Year) 
2.02 5.05 18.04 14.63 
6.68 6.27 17.06 14.26 
1.35 1.68 6.68 3.76 
1.68 1.67 1.43 1.48 
3.65 2.93 8.95 9.03 
‘ee ea 
(Billions of Cruzeiros: End‘of Year) 
.16 .19 .80 15 
10.28 11.81 26.78 30.88 
205 84d 586.88 
(Billions of Cruzeiros: End of Year) 
14.58 17.28 38.69 40.27 
5.50 6.33 14.68 17.32 
9.08 10.95 24.01 22.95 
5.52 6.40 14.54 15.28 
.64 1.64 3.16 6.88 
3.96 4.78 10.82 13.82 
(Per Cent: Average of Months) 
6.23 6.10 5.48 5.64 
(1987 =100) 
122 146 208 248 
144 187 248 312 
83 107 162 254 
106 148 184 245 
110 160 191 247 
127 155 182 229 
122 138 173 193 
(1946 =100) 
40 45 87 100 
es 82 100 
(1987 = 100) 
129 135 162 179 
105 97 104 115 
uk aes Eien 106 
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245 
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{18.72 
\19. 66 


26.55 
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817 
440 
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781 
124 


I 27.10 


12.37 
8.71 
2.78 

X 7.22 


X 44.46 
18.31 


19.85 


X 18.58 
X 38.42 
17.01 


347 
348 


326 
328 
338 
264 


141 
110 


199 
116 
109 


18.72 
19.66 


30.75 


719 
317 
402 

81 
750 
193 


384 
481 
370 


337 
348 
288 
246 


139 
133 


205 
123 
111 


18.72 
19.66 


Upeneeennetee ener 


¢ 1935/1939 =100. 





VOLUME 
— 


—_——— 


May 


18.72 
19.69 


394 
730 


335 


148 
145 
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1950——_________— —— —— 1951 


a ipesaihuindaseceiaiaiitamnniic innit 
May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct 


(Cruzeiros per U. S. Dollar: End of Month) 
18.72 18.72 18.72 18.72 18.72 18.72 18.72 18.72 18.72 18.72 18.72 18.72 18.72 18.72 18.72 72 
19.65 19.66 19.66 19.66 19.66 19.66 19.66 19.66 19.66 19.66 19.66 19.66 19.66 19.66 19.66 .66 


93.50 33.35 30.70 33.15 33.80 32.00 31.00 29.25 32.50 32.50 32.40 


(Millions of U. S. Dollars: End of Month) 

540 586 609 652 627 665 683 680 708 670 648 

317 317 317 ‘ 317 317 317 317 317 317 317 317 

223 270 292 ‘ 335 310 348 367 364 391 353 331 
28 39 48 54 59 

649 700 681 724 ee Ge ee ee 

150 216 195 226 229 250 260 248 242 

115 176 156 186 189 208 220 205 198 

35 é 40 40 40 40 42 40 43 44 


(Billions of Cruzeiros) 
2.70 2.21 3.00 2.71 , 2.60 
2.60 2.28 1.97 $8.8 ; 2.78 


(1987 =100) 
id 188188 HT iié 
76 19 52 32 23 54 
(Billions of Cruzeiros: End of Month) 
12.84 18.19 18.18 18.64 12.98 12.58 
24.48 25.70 25.85 25.83 27.06 28.03 
5.61 62 6.28 6.21 58 6.73 
3.15 3.80 93.31 3.68 18 93.97 
15.72 .89 15.76 15.99 -70 17.83 
8.06 .09 7.89 8.06 .54 8.84 
1.86 2.18 2.15 2.46 a 
4.99 75 4.84 4.91 09 65.27 
2.94 of 2.22 2.29 3.27 £.89 
(Billions of Cruzeiros: End of Month) 
1.09 raat uals ae ; 
47.02 
1.03 
1.74 
44.26 
20.45 
13.39 
4.81 
10.64 ae eas Ete ae 
(Billions of Cruzeiros: End of Month) 
70.88 hot ee ea 
26.06 25.65 
44.82 we ee Be, pei 
8.22 9.27 8.54 8.78 8.83 
36.61 nea eh eat eens 
17.84 
33.46 34.59 30.72 33.63 34.36 
(Per Cent: Average of Daily Quotations) 
7.01 7.13 7.14 7.14 
(1987 =100) 
527 535 536 554 
860 866 859 855 
792 812 802 725 


(1946 =100) 
150 153 154 5 158 
151 153 162 5 158 
(1987 =100) 
183 196 203 207 


Tax discontinued in July. ? Rate established in April. * Discontinued February 28. ‘ Average of eleven months. 











Canada 


Exchange Rates 
OFFICIAL SELLING RATE 


Gold and Foreign Assets 


id Gold . 5 ie. ans. ie le ae 
12 SPP NOD osc os ons minis 
13 Oe ee ere oo eee 
14 DoLLAR EXCHANGE IN U. S. BANKS 
15 Government and Banks 

16 Business and Individuals 


foreign Transactions 
2 GOLD PRODUCTION 
VALUE OF TRADE 


? FREE RATE IN NEW YORK 


10 GOVERNMENT & BANK OF CA 


NADA 


21 Exports ee 
22 Imports, f.o.b. 
VOLUME OF TRADE 
23 Exports (Current Weights 
24 Wheat 
25 Newsprint 
26 Woodpulp 
27 Imports (Current Weights 


Assets of the Bank of Canada 


3 FOREIGN ASSETS 


DomeEsTiIc LOANS & INVESTMENTS 


31 Government 


Assets of Other Banks 


DomeEsTic LOANS & INVESTMENTS 


Government 
; Official Entities 


43 

44 CASH ; 

Currency and Deposits 
MONEY SUPPLY 

Currency 

52 Deposit Money 

53 Time DEPOSITS 

54 GOVERNMENT Deposits 

55 BANK DEBITS 

Government Finance 

60 DEFICIT OR SURPLUS 

61 Revenue 

62 Expenditure 
FINANCING OF DEFICIT 


63 Net Borrowing: Can. Dollars 
64 

65 Use of Cash Balances 

66 CANADIAN DOLLAR DEBT 


67 FOREIGN CURRENCY DEBT 
Money and Capital Market 


Business and Individuals 


Foreign Currency 


70 Lonc-TERM Gov't. BOND YIELD 
71 SwHort-TERM Gov't. BOND YIELD 


72 TREASURY BILL RATE 
SHARE PRICES 


73 Manufacturing 

7h, Pulp and Paper 
75 Base Metal Mining 
76 Gold Mining 


Vrices and Wages 


80 WHOLESALE PRIcEs (All Goods) 
UNIT VALUE OF TRADE 

81 Exports (1935/39 Weights) 

82 Imports (1935/39 Weights) 


83 Wueat (Unit Value) 


84 NEWSPRINT PRICE 
85 Cost oF LIVING 


36 WacEs (Weekly Earnings 


/ 


\ 


INTERNATIONAL FINANCIAL STATISTicg 


ool 4|\— 
1937 1938 1939 1940 1941 1942 y 1945 1946 1947 
(Canadian Dollars per U. S. Dollar: End of Year) 
1.001 .010 1.110! 1.110 1.110 1.110 1.105? 1.0055 1.005 
1.163 1.170 1.130 1.103 1.054 1.120 
(Millions of U. S. Dollars: End of Year) 
200 220 321 422 938 329 1,541 1,261 518 
180 186 218 136 136 155 354 536 287 
15 29 88 194 52 164 1,154 709 215 
5 5 id 92 751 10 33 16 17 
176 202 276 434 873 507 =1,522 932 410 
(Millions of Canadian Dollars) 
144 167 185 205 206 187 104 105 108 
1,012 849 936 1,193 1,640 2,385 8,267 2,889 2,812 
809 677 751 1,082 1,449 1,644 1,586 1,927 2,574 
1937 =100) 
100 95 110 126 167 154 163 
100 ld 163 149 217 167 342 197 211 
100 69 78 95 95 87 82 113 123 
100 64 81 123 162 173 165 163 195 
100 9] 100 129 159 156 180 
Millions of Canadian Dollars: End of Year) 
195 214 290 38 201 — 3 — a 
174 56 232 o76 608 1,016 1 ,856 1,921 1,906 
Millions of Canadian Dollars: End of Year) 
2,aa2 », 434 2,753 2,662 2,920 3,381 5,344 5,620 5,723 
1.342 i73 953 912 1,170 1,670 93,27 3,319 2,649 
Pere 630 632 082 515 472 453 485 679 
990 032 1,168 1,168 »290 1,239 1,617 1,816 2,395 
250 263 292 323 356 387 694 753 731 
Millions of Canadian Dollars: End of Year) 
1,044 O88 ,370 1 ,562 1,902 2,349 3,514 3,995 3,943 
238 238 281 379 492 681 1,055 1,096 1,112 
807 850 1,089 1,183 1,410 1 ,667 2,459 2,900 2,831 
1,404 472 1,544 1,438 1,433 1,436 2,391 2,856 3,143 
20 80 176 77 188 468 1,075 426 331 
2,931 77 2,635 2,870 3,270 3,794 5,699 5,771 6,208 
Millions of Canadian Dollars: Year Beginning April 1 
13 2 161 —482 617 -3,073 -1,703 —466 311 
546 32 550 912 = 1,561 2,296 3,081 2,919 2,935 
3! 73 710 1,394 2,178 5,369 4,784 3,385 2,624 
24 54 389 800 1 659 2,142 3,160 —357 —1,022 
-9 12 —82 —83 —165 —7 —148 —38 44 
20 24 146 —235 —877 938 -1,308 861 666 
2,458 512 2,901 3,702 5,361 7,503 16,475 16,854 15,348 
794 806 724 641 476 469 204 166 210 
(Per Cent: Average of Months) 
B.17 3.09 3.16 3.28 3.10 3.06 2.93 2.61 2.57 
1.13 1.54 1.48 1.40 1.48 1.39 1.39 1.43 
72 59 71 .70 .58 .54 .36 .38 41 
1937 =100: Average of Months) 
100 83 80 65 56 53 82 96 87 
100 55 48 53 40 37 98 150 152 
100 100 113 89 81 70 94 108 99 
100 101 96 74 65 41 91 88 7 
(1937 =100) 
100 95 92 100 108 114 123 129 162 
100 88 84 93 97 150 170 
100 92 92 104 112 153 176 
100 60 52 66 64 66 111 12: 128 
100 120 123 131 131 131 162 190 220 
1948 =100) 
65 66 65 68 72 75 77 80 88 
83 82 91 


* Monthly totals and 12-month averages. 


Page 16 





1948 


1.005 
1.084 


1,011 
401 
597 

13 
776 


124 


3,110 
2,637 


164 
167 


2,038 


6,298 
2,960 

686 
2,652 


749 


4,334 
1,184 
3,150 
3,408 


2,900 
2,200 


—247 
99 

— 503 
15,101 
308 


2.94 
1.44 
41 


94 
156 
108 


180 


187 
199 
138 
240 


100 
100 


1949 


1.105¢ 
1.130 


1,122 


1 


> be 


486 
631 
5 


869 


5,009 


492 


2.83 
1.66 
48 


91 
143 
110 

72 


184 


193 
205 
160 
249 


104 
113 


1950 


t 1060» 
a) 


1,162 


118 


1,967 


107 
118 






a iii aan emanate 





VOLUME 


Beginn 
Official r, 





162 


118 
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mie 1950—_.— —— ——-—___—__ —-— —_--——— ————- 1951 —_—-—-—_—_—_—_ —____— 
May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct 
















(Canadian Dollars per U. S. Dollar: End of Month) 
1.105 1.105 1.105 1.105 1.1051) 959 41.048 1.060 1.055 1.046 1.051 1.068 1.068 1.067 1.056 1.058 1.055 1.048 


1.113 1.101 1.101 1.100 1.100 f 
(Millions of U. S. Dollars: End of Month) 










1,189 1,264 1,328 1,512 1,796 .... aes ces ree kas ie Mpeg ee ey ee aie: jie nee. a 
‘506 510 522 533 543 558 570 580 596 607 610 625 634 646 663 673 683 wae (ae 
676 746 ba: a 1,247 1,268 1,271 1,162 1,147 1,135 1,043 1,039 1,047 1,037 1,006 889 we cscs 

1 y 6 Pande ee ea aia awe cater Hes ae are a wien vax “Se 
847 830° 796 928 1,334° 1,228 1,055 899° 887 884 825 829 836 964 932 1,012 1,023 come en 
707 689 666 809 1,212 1,113 929 781 761 740 680 666 679 796 785 814 857 <a 
141 141 130 119 122 115 126 118 126 145 145 163 156 168 147 198 166 gta Ae 





(Millions of Canadian Dollars) 
14 14 13 14 








14 14 14 14 13 14 













2 2 296 294 289 237 294 300 327 37 3é 325 
290 282 259 267 280 321 328 266 327 274 343 393 405 360 371 357 312 22 
(1937 =100) 

174 172 148 148 158 181 166 164 158 126 154 156 169 161 192 Bee xaws <oae <a 
252 250 181 160 160 207 211 214 171 149 185 177 228 272 347 Wee aks weaee | 
157 144 152 137 157 151 156 145 138 130 152 148 164 136 169 163 ae 2% Ge 
211 231 187 215 235 249 250 237 242 206 255 243 260 263 278 291 oe oe 
198 193 177 180 185 210 214 170 203 167 205 228 232 206 Be? wens eon ican, ae 





(Millions of Canadian Dollars: End of Month) 
306 226 182 157 106 62 














2,088 2,084 2,095 2,015 1,876 1,842 1,857 1,967 1,928 1,947 2,041 2,075 2,116 2,207 2,225 2,263 2,219 2,299 $1 
(Millions of Canadian Dollars: End of Month) 










6,649 6,619 6,522 6,783 6,809 6,845 6,991 7,018 6,987 6,899 6,892 6,863 6,870 6,805 6,788 6,801 6,837 40 
3,185 3,057 8,017 3,258 3,188 3,173 3,081 3,079 3,054 2,887 2,802 2,742 2,720 2° 681 2,696 2,679 2,734 41 
701 694 693 694 724 704 732 734 717 726 717 719 726 712 688 695 672 cvee an 
2,763 2,868 2,813 2,830 2,896 2,968 3,178 3,205 3,216 3,286 3,373 3,403 3,423 3,411 3,403 3,427 3,431 metas: SO 
759 712 766 802 748 847 797 824 774 770 752 774 760 781 798 784 788 44 
(Millions of Canadian Dollars: End of Month) 
4,479 4,525 4,550 4,678 4,919 4,926 4,879 4,852 4,688 4,661 4,670 4,778 4,754 4,751 4,749 4,719 4,765 50 
1,188 1,196 1,169 1,158 1,216 1,187 1,197 1,214 1,151 1,160 1,218 1,196 1,20 1,256 1,225 1,262 1,275 51 
3,841 3,329 3,380 3,519 3,703 3,738 3,682 3,638 3,537 3,492 3,457 3,580 3,552 3,495 3,525 3,457 3,490 52 
3,855 3,839 3,834 3,848 3,883 3,864 3,849 3,861 3,875 3,909 3,903 3,888 3,881 3,852 3,871 3,872 3,880 53 
234 219 122 280 154 191 334 364 426 340 388 237 308 341 326 384 333 54 
7,990 10,045 8,102 7,558 8,747 9,391 9,008 9,315 9,002 7,984 8,830 9,017 9,484 9,500 9,032 9,072 8,775 55 











(Per Cent: Mid-month Quotations) 









2.75 2.73 2.7 2.7% 32.71 2.75 2.88 2.99 3.02 3.02 3.25 3.24 3.24 3.25 3.23 3.24 3.24 3.26 70 
1.74 6061.74 «361.77 «621.74 «61.76 «41.88 2.02 2.17 2.26 2.27 2.70 2.48 2.28 2.385 2.38 2.386 2.34 2.40 71 
51 51 51 .55 62 .62 .62 .63 .63 .73 .76 .76 a .75 .77 19 .88 .93 72 
(1987 =100: Average of Thursday Quotations) 

109 111 105 117 123 126 126 127 136 148 145 149 148 145 146 154 163 167 73 
207 213 195 221 234 254 263 261 284 313 302 335 341 331 335 347 359 74 
120 122 118 129 135 138 138 136 152 163 155 154 148 142 144 151 162 169 75 
74 71 59 62 63 64 61 60 69 75 72 67 64 64 66 7 74 76 76 





(1937 =100) 
215 221 








206 224 















1 2 212 2 221 225 228 ‘ 232 232 
217217 210 221 225 227 227 233 239 245 249 257 259 259 259 82 
155 155 158 157 155 153 147 141 143 142 142 145 139 145 143 Sek os 2 
264 «= -264 264 264 264 252 267 271 271 270 269 255 255 256 301 299 298 297 8% 
. (1948 =100) 
106 107 108 109 110 110 110 110 111 113 116 117 117 119 120 122 123 123 85 
7 2 122 12 125 117 127 127 ‘ 3% 133 137 





Continued on next page 
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sfepinning § oe tember. ? Beginning October 16. ' Beginning July 6. ‘ Beginning September 20. ’ Beginning October 2. 
. cal rate subject to daily fluctuations. ¢ When U. S. Government securities with an original maturity of up to 20 months are Page 17 
cluded the data become: June 983, September 1591, December 1399. ? Beginning April 1949 includes trade of Newfoundland. 
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Canada 


1937 1938 1939 1940 1941 1942 y 1945 


Production, Employment, and Income 


INDUSTRIAL PRODUCTION........ 100 95 101 121 
Pe OE. ows ce sae 100 72 80 100 

AGRICULTURAL PRODUCTION®.... 100 128 154 155 
| ar ces 100 200 289 300 

EMPLOYMENT (Manufacturing) 100 

UNEMPLOYMENT (All Types)..... 16.2 19.0 19.0 14.7 

NATIONAL INCOME.............. 4.02 3.99 4.29 5.26 


EXCHANGE RaATEs: Since September 30, 1950 all exchange transactions 


for U.S. dollars have been conducted in free market operations at 
rates differing from the par value of 1.100 Canadian dollars per 
U.S. dollar established on September 19, 1949. No new par value 
has been proposed to the Fund. Transactions in currencies other 
than the U.S. dollar are effected at rates based on the U.S. dollar 
Canadian dollar rate in Montreal and the U.S. dollar /foreign cur- 
rency official rate of exchange. To insure the maintenance of 
orderly cross rates between the U.S. dollar, the Canadian dollar, and 
sterling, the Canadian Exchange Control Board stands ready to 
buy or sell sterling against U.S. dollars at the current official ster- 
ling /U.S. dollar rates of 2.79875 and 2.80125 U.S. dollars per pound 
sterling. 

For description of the exchange system prior to September 39, 
1950, see September 1950 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Mainly holdings of Foreign Exchange 


Control Board. Prior to 1940 mainly holdings of the Bank of 
Canada. Dollar Exchange in U. S. Banks: Deposits and short- 
term dollar obligations with or.ginal maturities up to 12 months held 
for Canadian account, as reported by all U. S. banks. 


FOREIGN TRANSACTIONS: Gold Production: Data include Newfoundland. 


Balance of Payments (in millions of Canadian dollars): 


1938 1947 1948 1949 1950 
Exports (f.o.b. 880 2,861 3,201 3,147 3,139 
Imports (f.0.b. — 692 2,729 2,791 2,866 3,129 
Trade balance 188 132 410 281 10 
Nonmonetary gold 161 99 119 139 163 
Foreign travel 63 84 146 97 53 
Transportation —3 107 87 54 —14! 
Investment income — 250 — 289 — 267 — 307 — 381 
Other services —44 —30 —29 —73 — 147} 
Total goods & services. 115 103 466 191 316 
Private donations —15 —18 9 —6 
Private direct investment —33 59 93 101) 
Other private long-term capital —50 — 258 —104 —33> 1,0208 
Private short-term capital —6 —10 —2 —34) 
Amortization of official debt —12 — 39 —34 —24 
Gold subscriptions:IMF, IBRD - 74 
Repayment of loans extended — 111 80 18 73 
Total —116 — 229 42 22 1,093 
Errors and Omissions 6 7 4 3 ‘ 
Surplus or Deficit (— 5 —119 512 210 777 
COMPENSATORY OFFICIAL FINANCING 
Grants extended — 38 — 23 —5 —- 
Loans extended — 565 — 142 — 120 —50 


Loans received — —_— 150 99 50 


Voluntary loan repayments — - —72 —100 
Liabilities to official institutions —20 —4 43 ' 
Foreign exchange holdings -1 493 — 378 —66 ) —677 
Monetary gold -4 249 —115 —89 j 

Total ; —§ 119 —512 —210 —777 


Exports exclude Canadian inland freight and imports exclude U. S. inland freight. 
Both these items are included in transportation. Including private donations. 
* Errors and omissions and liabilities to official institutions are included with private 
capital. 


Value of Trade: Re-exports included are those which have been 
cleared previously as imports for home use; the import data relate 
to imports for home use. Distribution of Total Value of Trade by 
country and by commodity: 


Per Cent of Total Imports 
for Consumption 
1937 1948 1949 1950 


United States 61 68 71 67 
United Kingdom 18 11 11 13 


Per Cent of Domestic Exports 


1937 1948 1949 1950 
United Kingdom 41 22 24 15 
United States 36 649 50 =s«65 


«Farm production index. 


Serer accra 
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ASSETS OF THE BANK OF CANADA: Foreign Assets: Data exclude amounts 


INTERNATIONAL FINANCIAL Statistics 








1946 1947 1948 1949 1950 
(19387 =100) 

146 184 163 147 163 168 171 184 
105 100 105 125 138 146 142 152 
130 196 132 150 139 150 146 sie 
175 309 177 230 187 217 202 300 
; 167 172 172 174 

(Per Cent of Total Labor Force) 
8.0 a ok 3.0 2.0 2.1 2.7 3.3 

(Billions of Canadian Dollars) 
6.59 8.37 9.79 9.82 10.92 12.47 418.17 14.31 





Per Cent of Domestic Exports 


1937 1948 1949 1950 
Wheat 12 8 15 10 


Per Cent of Total Imports 


1937 1948 1949 1950 
Machinery & Ve- 


Other Grains & Far- hicles. . ee a a 
inaceous Prod 6 7 6 5 Iron, Steel & Mfrs. 12 9 9 8 
Newsprint 13 12 14 16 Petroleum & Prod. 7 11 10 10 
Woodpulp 4 7 6 7 Coal, Coke & Prod. 5 8 5 6 
Wood & Mfrs 9 16 8 13 Cotton & Mfrs 5 5 5 5 
Copper & Mfrs 6 3 3 3 Wool & Mfrs..... 4 4 4 § 

Nickel : 6 2 3 8 Other Textiles & 
Pe iekteasecn 4 8 8 


Volume of Trade: Quantities of exports of home-produced goods 
and imports for home use valued at 1935/39 prices. Volume of 
Exports: Wheat and wheat flour (in terms of wheat grain): 3,113 
thousand metric tons in 1987. Newsprint: 259.7 thousand metric 
tons in 1937. Woodpulp: 790.3 thousand metric tons in 1937, 


held for the account of others. Domestic Loans and Investments: 
Government: Includes a small amount of provincial securities. 


ASSETS OF OTHER BANKS: The Other Banks are the Chartered Banks 


Prior to April 1949 Chartered Banks in Newfoundland are not in- 
cluded. Cash: Bank of Canada notes, subsidiary ecin, and deposits 
with the Bank of Canada. 


CURRENCY AND Deposits: Currency: In hands of business, individuals, 


foreigners, and the Government. Deposit Money Demand de- 
posits of business, individuals, and foreigners with the Bank of 
Canada and the Other Banks. Data also include active notice 
deposits of business, individuals, and foreigners with Other Banks 
as estimated by the Bank of Canada. Notice deposits in Canadian 
banks are subject to check. Time Deposits: Inactive notice de- 
posits of business, individuals, and foreigners with the Other Banks 
as estimated by the Bank of Canada. Government Deposits: 
Deposits of the Dominion Government with the Bank of Canada 
and the Other Banks. Bank Debits: Debits to time and demand 
deposits of business, individuals, and foreigners with the Other 
Banks. 


GOVERNMENT FINANCE: Annual data for fiscal years beginning April 1. 


Data refer to cash receipts and cash payments on closed accounts. 
Expenditure: Includes subscriptions paid to International Mone- 
tary Fund and International Bank. Canadian Dollar Debt: After 
deduction of Government-held bonds. Figure for fiscal 1946 in- 
cludes subscription in non-interest-bearing notes of 194 million 
Canadian dollars to the International Monetary Fund and 42 million 
to the International Bank. Figure for fiscal 1947 includes addi- 
tional demand notes amounting to 16 million Canadian dollars sub- 
scribed to the International Bank. Foreign Currency Debt: After 
deduction of Government-held bonds. 


MONEY AND CAPITAL MARKET: Government Bond Yield, Long and Short- 


Term: Theoretical yield based on selected bonds maturing in 19 
and 2 years, respectively. Treasury Bill Rate: Tender rate on new 
3-month bills. Discount Rate of the Bank of Canada: 2.0 per cent 
since October 17, 1950. Previous changes were as follows: 


Date Established Date Established Rate 


Rate 
(per cent) 


(per cent) 





1935—Mar 11 2 1950—Oct 17.. 2.0 
1 


5 
1944—Feb 8 a) 


Share Prices: Weighted aggregative index with original base 1935 
39=100. Based on quotations in Montreal and Toronto. 


PRICES AND WAGES: Wholesale Prices: The weight of imports and 


exports in 1926 was 25 and 50 per cent, respectively, of the toe 
weight. Wheat: 47.62 Canadian dollars per metric ton in 1937. 
Newsprint: 39.79 Canadian dollars per metric ton f.o.b. Canadian 
mill in 1937. 
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Canada 


May June 


(1987 =100) 


194 194 
159 159 


181 179 


138 201 207 


164 164 169 


180 182 186 


(Per Cent of Total Labor Force) 


PRODUCTION, EMPLOYMENT, AND INCOME: Agricultural Production: 
FAO Index (1935/39 =100): 


1946 123 1947 116 1948... ..129 5060........ 38 


Farm: Index of net production valued at 1935/39 prices. Wheat 
Production: 4,904 thousand metric tons in 1937. Crop years end- 
ing July 31 of year indicated. Pulp and Paper Production: Weighted 
by net values in 1935/1939. National Income: At factor cost. 
I Beginning 1949 Newfound] and included. Gross National Expendi- 
ture: At market prices (in billions of Canadian dollars) : 


1938 1946 1947 1948 1949 1950 


Personal consumption od 8.77 8.02 9.23 10.15 11.08 11.81 
Government expenditure.... .70 1.83 1.56 1.80 2.11 2.33 
Gross private dom. investment! .58 1.90 2.96 3.27 3.08 3.97 
By Use: Residential building 18 8h 49 .65 7% .78 
Plant and equipment 45 1.02 1.56 2.02 2.23 2.38 
Net change in non- 

farm inventories. . -01 54 90 61 11 .80 
Less: Depreciation allowances ‘ 85 1.04 13 1.32 3.47 

Equals: Net private capital 

formation ‘ .05 1.92 dl 

Net foreign investment ‘ .33 02 42 
Residual error of estimate ; — .07 —.11 14 


1.76 3. 

one —.31 
-.06 --.01 
Gross National Expenditure 5.16 12.01 13.66 5.50 16.38 17.79 
‘Including government enterprises. 


National Income by Distributive Shares: At factor cost (in billions 
of Canadian dollars) : 
1938 1946 7 1948 1949 1950 
Wages and salaries ' 2.62 5.66 é 7.22 7.92 8.44 
Net income of unincorporated 
business: 
Agriculture 79 : 1 1.51 1.42 
Other : ‘ of 1.31 1.37 1.45 
Investment income * 68 : 2.38 2.37 3.00 


57 


Total 3.99 9.82 10. 12.48 13.17 14.31 


Includes supplementary labor income and military pay and allowances. 
* Excludes interest and dividends to non-residents, and interest on the public debt. 


CEYLON: Notes to Series on Pace 20. 


FOREIGN ASSETS: Central Bank: Holdings of the Currency Board through 
July 1950 and of the Central Bank thereafter. Government and 
Central Bank assets include war loan to U. K. Government. Begin- 
ning August 1950 foreign investments of the Central Bank are 
reported at cost; currency classification of total continues at face 
value. 


FOREIGN TRANSACTIONS: Value of Trade: October 1949 imports adjusted 
downward by 7.6 million rupees for overvaluation of goods in 
previous months of 1949. Distribution of Total Value of Trade by 
country and by commodity: 


Per Cent of Domestic Exports Per Cent of Total Imports 


1937 1948 1949 1950 1937 1948'1949 1950 
United Kingdom 43 30 32 24 United Kingdom 22 17 18 20 
United States 15 16 11 21 India 22 é 15 16 
Canada 5 4 4 6 Burma 1 15 20 
Australia 4 x x 7 ‘ 10 7 
7 3 


1 
1 
1 


4 
Australia 3 
United States 3 


1937 1948 1949 1950 
Tea 51 58 61 48 
Rubber 23 14 12 26 
Cocanuts, Copra, 
and Coconut Oil. 12 15 16 16 
Including parcel post beginning July 1948. 


Volume of Trade: Exports: Quantities valued at prices of 1948; 
Prior to 1948 at 1934/38 prices. Principal exports in thousand 
metric tons in 19388: Tea, 106; Rubber, 50; Copra and Coconut Oil 
(In terms of Copra), 198. Imports: Quantities valued at 1948 prices; 
moving cross weights prior to 1948. Balance of Payments (in 
millions of Ceylon rupees) : 


— 


3.3 





Exports (f.o.b.) 
Imports (c.i.f.) * 

Trade balance 
Transportation P 61 
Investment income - —29 
Other services 24 


Total goods & services 28 


Private remittances j — 68 
Private long-term capital 

Military contributions. . — 
Loan repayments my? a 
Miscellaneous investments —19 


Total... 24 —99 
Errors and Omissions 19 -4 
Surplus or Deficit (—). -9 —74 
COMPENSATORY OFFICIAL FINANCING 
Long-term securities y 57 
Short-term balances 
Sterling 15 —20 8 
Indian rupees. . — 54 —42 22 
Other currencies —6 ll —12 


Total 9 281 — 56 75 —143 


' The export figure includes freight and insurance on goods sold on a c.i.f. basis and 
probably also includes exports of ships’ stores. The transportation figure includes 
the offsetting entry for freight payments on goods sold c.i.f. but apparently does not 
include sales of ships’ stores. * Including nonmonetary gold. t Including invest- 
ment by miscellaneous government funds which should be classified as non-com- 
pensatory. 





ASSETS OF THE CENTRAL BANK: The Central Bank began operations in 
August 1950. Domestic Assets: At present consist of approxi- 
mately 14 million rupees representing a Ceylon Government note 
for the subscription to the IBRD and a small amount of government 
and government guaranteed securities. 


ASSETS OF OTHER BANKS: The Other Banks are the commercial banks 
including branches of foreign banks. Domestic Loans and Invest- 
ments: Business and Individuals: Includes foreign bills. Cash: 
Currency holdings and deposits with the Central Bank. Prior to 
August 1950, currency holdings only. Prior to the establishment 
of the Central Bank the commercial banks held their reserves in the 
form of currency deposits with the Imperial Bank of India, and 
balances with banks abroad. 


CURRENCY AND Deposits: Currency: In the hands of business, indi- 
viduals’and foreigners. Deposit Money: Demand deposits of busi- 
ness, individuals, foreigners, and certain government agencies with 
the Other Banks and of government agencies with the Central 
Bank. X From December 1942 to September 1949 deposits of gov- 
ernment agencies are not included. X Prior to 1942 deposits of the 
entire Government are included. Time Deposits: Time and savings 
deposits of business, individuals, and foreigners with the Other 
Banks. Government Deposits: Demand deposits of the Govern- 
ment with the Other Banks and beginning August 1950, with the 
Central Bank. X Prior to September 1949 includes deposits of gov- 
ernment agencies also. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Yield to first 
call of the 3 per cent National Development Loan of 1965/70. 
Treasury Bills: Weighted average tender rates on new bills issued 
within the period. Share Prices: Unweighted arithmetic averages 
of price relatives with original base January/June 1939 =100. 
Based on quotations in Colombo. 


PRICES AND WAGES: Wholesale Prices: Market prices inclusive of 
export duties. In rupees per metric ton in 1938: Rubber, 838; Tea, 
1607; Coconut Oil, 183; Copra, 110. Unit Value of Exports: 
Weighted by quantity of 1948; X prior to 1948 by quantity as of 
1934/38. Unit Value of Imports: Weighted by current weights. 
Wages: Minimum wage rate; tea and rubber estate labor. 
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1937 1938 


2.659 2.888 


332 285 
243 236 


: 100 
90 100 
142 100 
91 100 


100 


128 
34 
94 
40 


91 


132 100 
110 100 
161 100 
Rede 100 


100 






1939 
3.322! 


18 


101 
106 
100 


124 
108 
119 
124 


115 
99 


108* 


100 


* Monthly totals and 12-month averages. 





INTERNATIONAL FINANCIAL STATISTICg 


1940 1941 1942 '! 1945 1946 1947 


(Rupees per U.S. Dollar: End of Year) 
3.822 3.822 8.822 93.822 938.315 8.815 
(Millions of U. S. Dollars: End of Year) 


24 32 58 139 125 133 
9 30 16 127 119 54 
20 29 20 43 56 63 
45 40 64 71 66 37 
98 131 158 381 366 286 
49 83 101 320 295 203 
43 42 54 60 68 78 
6 6 2 1 3 5 


(Millions of Rupees) 


387 439 531 666 765 889 
283 287 274 592 602 963 
(1938 =100) 
110 108 123 108 123 115 
105 101 113 97 123 122 
179 208 203 193 205 167 
64 78 79 90 55 50 
105 95 66 80 89 110 


(Millions of Rupees: End of Year) 
80 106 192 460 415 440 
(Millions of Rupees: End of Year) 


148 133 211 236 217 121 
180 244 307 

153 177 176 

27 67 131 


Lowe ak 114 113 170 
(Millions of Rupees: End of Year) 


213 263 xX 431 729 667 562 
50 82 164 330 275 238 
162 181 X 267 399 392 324 
54 50 31 64 61 64 
NS te 31 62 88 144 
135 151 184 331 305 349 
(Per Cent: Average of Months) 
2.933 
(Per C ent: WwW eighted Average of All Bills Issued) 
— -~ .98 .39 .18 -18 
a June 1939 =100: Average of Quarters) 
112 112 123 168 179 205 
117 135 175 256 224 181 
106 125 148 178 178 194 
(January/June 1939 =100: Average of Quarters) 
85 90 95 183 186 196 
96 107 121 206 190 209 
96 98 98 155 154 159 
(1938 =100) 
150 150 184 263 255 171 
115 156 136 170 184 273 
122 142 252 307 375 530 
117 117 194 288 358 619 
121 134 158 207 228 303 
118 144 216 333 35 





(1939 =100) 
112 122 164 X 221 229 262 
100 109 165 244 





1948 


3.315 


139 


149 
313 
184 
129 
181 


607 
241 
366 


68 
163 


391 


2.94 
.22 
173 
112 
150 
181 


138 
132 


168 


260 


~< OM 


1949 


4.7722 


108 


1,063 
1,029 


124 
136 
184 

84 
121 


649 


406 


67 
153 
418 


3.01 


.24 





1950 


4.772 


199 


911 
326 
585 


77 
134 


549 


3.04 
.87 
224 
192 
221 
184 
128 
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b’ November 1938/April 1939 =100. 
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May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct 
(Rupees per U. S. Dollar: End of Month) 

4.772 4.772 4.772 4.772 4.772 4.772 4.772 4.772 4.775 4.775 4.775 4.775 4.775 4.775 4.775 4.775 4.775 4.775 1 

(Millions of U. S. Dollars: End of Month) 





















83 88 90 104 109 109 120 119 124 129 135 137 143 136 142 141 148 144 10 
ae : 43 49 48 60 59 64 70 76 77 83 78 83 82 92 88 11 

; 61 60 60 60 60 60 60 60 59 59 59 59 59 56 56 12 
15 14 14 12 14 15 16 16 16 16 16 16 16 17 16 16 15 16 13 
51 51 51 52 52 52 52 56 56 56 57 57 58 58 58 60 60 60 14 
41 33 36 28 2% 30 25 36 41 47 53 47 39 39 34 27 26 29 15 
189 185 191 196 197 206 213 227 238 249 261 256 255 250 250 244 249 249 16 
148 146 150 154 158 170 177 194 ; 16a 
35 36 36 35 34 32 32 29 ‘ 16b 
6 4 5 5 5 4 4 3 16¢ 






(Millions of Rupees) 


















117 145 133 139 145 159 181 175 178 153 176 165 158 136 141 20 
103 126 90 114 105 99 96 97 114 105 132 147 143 132 131 156 119 21 
(1938 =100) 
139 179 164 148 138 154 140 152 150 134 134 124 151 152 154 131 22 
146 210 169 125 107 118 107 128 127 105 108 129 166 153 156 120 109 23 
176 247 216 295 248 27 233 294 287 280 217 154 186 151 139 122 122 24 
53 37 72 90 75 152 126 109 87 84 121 97 66 113 122 108 114 25 
143 198 133 164 136 127 27 27 148 148 175 185 194 156 158 167 26 
(Millions of Rupees: End of Month) 
394 418 427 495 518 517 573 565 592 616 644 650 679 650 677 674 704 634 30 
Millions of Rupees: End of Month) 
196 156 173 134 108 141 119 174 197 223 253 222 186 187 161 129 124 139 40 
359 366 389 424 448 439 47] 453 480 504 473 488 506 486 488 490 485 490 41 
212 225 227 241 256 261 282 271 277 281 282 283 287 277 265 256 248 233 42 
147 141 162 184 192 178 189 182 202 223 191 205 219 209 222 233 237 256 43 
98 118 118 158 163 155 169 199 197 205 210 224 221 205 194 183 236 206 44 
(Millions of Rupees: End of Month) 
694 700 721 767 805 820 850 911 965 1,030 1,028 1,033 1,034 1,025 1,015 99 1,000 1,001 50 
252 257 262 274 293 297 311 326 332 354 354 354 359 361 359 362 378 372 51 
442 443 458 493 512 523 539 585 633 676 674 678 674 664 656 637 522 629 52 
65 66 67 68 70 7 76 77 77 78 82 81 85 82 82 84 84 85 53 
114 108 120 109 94 102 110 134 151 129 156 145 164 135 168 159 163 140 54 
486 525 527 740 614 612 646 590 762 625 630 674 714 688 692 721 704 756 (55 
Per Cent: End of Month) 
3.10 3.08 3.01 3.01 3.02 2.98 3.00 3.00 ace 6|62.7T)0 CO S77) 256i COLT COCK CULE CUAL OR 
Per Cent: Weighted Average of All Bills Issued) 









-00 80 09 51 49 .48 48 









(January June 1939 =100: Average of Daily Quotations) 












> 222 < - > 230 < — ——»> 238 <—_— ———> 42 <——- > 2 7% 
> 186 < — > 206 <—_-— nant 26) ———> 299 < —— ———> 312 <—— 7 
> 215< -_ = » 234 < -— ——-> 253 <—— ———-> 269 < —— ———» 273 <«—— 74 
January June 1939 =100: Average of End of Month Quotations 
> 189 <—— ——_s ——— > $08 4-—— ———>» 212 <—— ——> 223 <— 75 
> 123 < > 135<— > 160< > 218<— > 211< 76 
- — > 152< ———-> 178 <—— ———-> 178 <— 77 









(1938 =100) 






370 489 557 625 737 601 787 876 826 795 639 597 587 589 624 80 
333 374 382 383 380 371 403 423 425 359 341 324 320 ; 303 81 
792 933 998 933 984 1,010 1,150 1,250 1,330 1,240 1,130 990 850 28 27 82 
933 982 1,110 1,080 1,090 1,120 1,270 1,340 1,480 1,410 1,310 1,190 1,040 1,090 1,130 83 

















539 
464 477 
1939 =100) 
277 273 281 284 284 283 283 284 281 279 279 282 86 
426 431 













266 271 





Om 


‘ Beginning September. ? Beginning September 22. ' July ‘December. *‘ August ‘December. 
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1937 1938 1939 1940 1941 lee 1946 1947 1948 1949 1950 


Exchange Rates 
Basic OFFICIAL RATES 


1 TN Se a's oes mw mw 
2 Oe 
3 on rae ic 
4 OOS ere 
5 Special 
6 Commercial. . 

FREE RATES 
7 U. S. Dollar 
8 Pound Sterling 
“ Gold: In Coins (100 Pesos 


Gold and Foreign Assets 
10 CENTRAL BANK..... 


11 RN a i 
12 Foreign Exchange.......... 
18 AMORTIZATION FUND............ 
14 DOLLAR EXCHANGE IN U.S. BANKS 
15 Government and Banks 

16 Business and Individuals. 


Foreign Transactions 
20 GOLD PRODUCTION............. 
21 VALUE OF TRADE: Exports 


22 Imports, cif. 
VOLUME OF TRADE 

23 Exports (1937 Weights) 

24 Imports (1937 Weights) 


Assets of the Central Bank 
380 FOREIGN ASSETS 
81 Domestic LOANS & INVESTMENTS 


32 Government 
33 Official Entities 
84 Business and Individuals 


85 Crepits To OTHER BANKS 
Assets of Other Banks 
40 Domestic LOANS & INVESTMENTS 


41 Government 
42 Official Entities 
43 Business and Individuals 


44 CasH 
Currency and Deposits 


50 MONEY SUPPLY 

51 Currency 

52 Deposit Money 

53 Time DEPOsITS 

54 GOVERNMENT DEPOSITS 
55 BANK DEBITS®* 


Money and Capital Market 
70 GOVERNMENT BOND YIELD 


71 COMMERCIAL BANK RATE 


72 SHARE PRICEs (Nitrates) 
Prices and Wages 

80 WHOLESALE PRICEs (Santiago) ' 
81 Home Goods 

82 Import Goods 


83 Cost oF LIVING (Santiago) 
WAGEs (Daily Earnings) 


4 Manufacturing 
85 Copper Mining 
86 Nitrate Mining 


Production, Employment, and Income 
INDUSTRIAL PRODUCTION 


90 Manufacturing and Building 
91 Manufacturing. . 

92 Mining 

93 Copper Bar 

94 Nitrate 


95 AGRICULTURAL FRODUCTION 
96 EMPLOYMENT (Manufacturing) 
97 UNEMPLOYMENT (All Types) ‘ 


98 NATIONAL INCOME 


0 ee 


Page 22 


1 


9.37 


24.97 


») 


~ 


2.10 


100 
100 
100 
100 
100 
100 
100 

2.30 


19.37 
24.98 
31.47 


31.47 
31.27 


28.88 


«¢ 


33.1 
30.1 
3.0 
11.0 


10.3 
131 
103 


90 
104 


160 
940 
7 dl 


O7 


62 


3,135 
339 
143 

2,652 


312 


2 ade 
719 
1,393 
1,271 
146 
3,478 


8.43 


19 
22 


“«¢ 


38 


80 
99 
107 
106 
3.48 


* Monthly totals and 12-month averages. 


19.37 
24.97 
31.00 


9.37 
.00 
4.10 


vr 


Conwre 


(Pesos per U. 


(Pesos per Equivalent of one 


31.00 
30.25 
31.43 


33. 
30. 


ce 


9 
“ 


oot 
Go to Cotes 


11.6 
128 
85 


84 
101 


148 


1,039 
743 


3,509 
500 
173 

2,836 
264 


2,433 
862 
1,571 
1 ,262 
309 


3,675 


9.03 


8.33 


6.00 


86 


31 
33 
28 
99 


31 


~ 


105 
102 


100 


102 
110 
108 


8.32 


>’ Home consumed goods; prior to 1947: 


33.90 
29.40 
32.65 


Liss 
132 
105 


90 
112 


153 
1,153 
735 
268 
150 
216 


3,882 
589 
191 

3,102 
328 


2,968 
1,034 
1,934 
1,312 

192 
4,332 


36 


26 
33 
45 


119 


S. Dollar: End of Year) 


INTERNATIONAL FINANCIAL STATisticg 


all goods. 


19.37 19.37 19.37 19.37 19.37 19.37 

25.00 25.00 25.00 25.00 25.00 25.00 

32.20 31.00 31.00 31.00 31.00 31.00 

— — — — — 43.00? 
U.S. Dollar at Official Cross Rates: 

31.77 33.7: 32.10 39.50 350.938 65.55 

29.78 - — 653.60 

33.50 40.05 37.86 42.72 61.41 120.39 

Millions of U. S. Dollars: End of Year) 

36.5 48.2 110.0 69.1 05.8 53.1 
30.9 36.0 82.3 64.7 45.2 43.4 
5.6 12.2 or .4 4.4 10.7 9.8 
6.3 0 5.4 6.5 4.6 2.6 
27.38 34.5 66.3 50.7 46.3 55.6 

(Millions of U. S. Dollars) 
9.2 6.5 6.3 8.1 5.9 5.7 
153 174 202 213 277 828 
108 129 156 197 266 269 

(1937 =100) 

97 97 100 98 93 95 
112 97 100 122 133 137 

(Millions of Pesos: End of Year) 

200 438 1,468 1,127 1,207 1,647 
,296 1 ,606 1,844 2.351 2 ,863 3,377 
728 720 861,235 1,576 1,549 1,495 
347 564 408 561 972 1,199 
222 322 201 214 342 683 
422 $45 447 1,022 1,249 1,762 
Millions of Pesos: End of Year) 
4,451 5,026 8,521 10,801 12,893 15,978 
651 759 1,188 1, 464 1,652 1,410 
189 103 69 iS 118 168 
3,611 4,164 7,315 9,259 11,124 14,399 
347 381 702 944 1,121 1,660 
(Millions of Pesos: End of Year 
3,653 4,494 7,578 9,614 11,642 13,275 
i,3810 1,700 2,682 $3,170 $3,677 4,816 
2,343 2,794 4,896 6,444 7,965 8,959 
1,487 1,683 2,826 3,085 $3,155 3,472 
145 154 463 $22 1,063 2,760 
5,319 6,498 10,825 138,828 17,694 22' 180 
Per Cent: Average of Months) 
8.94 8.41 8.31 8.20 8.83 8.33 
Per Cent: Average of Semi-annual Data) 

8.42 8.86 9.21 9.26 9.40 10.00 

1937 =100: Average of Months) 
86 123 258 467 766 1,042 

( 1947 Y= 100) 
41 55 67 78 X 100 115 
38 49 4 75 xX 100 118 
46 69 73 84 Xx 100 108 
36 46 65 75 100 118 
33 43 64 7 100 123 
39 45 73 84 100 111 
47 54 72 84 100 122 
(1987 =100) 
129 126 141 159 158 163 
27 126 134 145 148 154 
125 121 117 104 118 124 
115 120 117 91 103 107 
100 94 97 114 115 126 
101 102 119 116 112 119 
136 134 127 132 142 134 
3.05 1.86 3.51 3.42 3.70 3.20 
(Billions of Pesos) 

21.5 26.6 42.5 48.9 62.6 76.0 


© Thousands. 


19.37 
25.00 
31.00 
43 .00 


End of Year) 


99.08 
86.19 
159.22 


Co spe 
coor 
woo cowenw 


a> 
o 


10,650 
4,686 
3, 568 

29,154 

8.33 
10.20 
987 


131 
134 
124 
140 


146 


19.37 
—i 
31.00 
43.00 
50.008 
60.00 


72.50 
68.10 
140.78 
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Oo > 


o,-] 
eworw ro 
atoor co Mmww 


154 


154 
161 
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19.3 


31.0 
43 .0 
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92.( 
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(Pesos per U.S. Dollar: End of Month) 


19.87 19.87 19.387 19.37 19.37 19.37 19.37 19.37 19.37 19.37 19.37 19.37 19.37 19.37 19.37 19.37 19.37 19.37 1 
le — — — — — — — — — — os — — — -- — 2 
31.00 31.00 31.00 31.00 31.00 31.00 31.00 31.00 31.00 31.00 31.00 31.00 31.00 31.00 31.09 31.00 31.00 31.00 3 
43.00 43.00 43.00 43.00 43.00 43.00 43.00 43.00 43.00 43.00 43.00 43.00 43.00 43.00 43.00 43.00 43.00 43.00 4 
— _— — 650.00 50.00 50.00 50.00 50.00 50.00 50.00 50.00 50.00 50.00 50.00 50.00 50.00 50.00 50.00 5 
60.00 60.00 60.00 60.00 60.00 60.00 60.00 60.00 60.00 60.00 60.00 60.00 60.00 60.00 60.00 60.00 60.00 60.00 6 
(Pesos per Equivalent of One U. S. Dollar at Official Cross Rates: End of Month 
92.00 91.60 838.50 88.58 87.68 88.07 83.08 72.50 70.25 70.10 78.00 83.00 85.00 89.80 93.30 93.75 94.75 93.00 7 
81.96 84.40 81.43 83.10 81.19 82.26 76.79 68.10 65.36 65.24 69.88 76.19 79.05 82.14 87.32 83.93 83.33 83.25 8 
140.78 144.66 165.05 163.59 159.71 155.34 150.49 140.78 143.20 143.20 148.06 145.63 150.49 150.49 150.49 152.91 152.91 152.91 9 
(Millions of U. S. Dollars: End of Mouth) 
49.3 47.4 650.7 52.2 55.0 60.7 54.7 54.9 56.1 59.2 60.5 66.2 66.4 56.9 60.9 59.4 62.3 10 
40.4 40.2 40.2 40.1 40.1 40.2 40.2 40.3 44.9 45.0 45.4 45.3 45.38 45.2 45.4 435.2 45.1 11 
8.9 71.8 3.5 12.0 14:9 2.6 14.4 14.6 ice He 62 20 233 et 6H MS (OB 12 
4.0 3.6 2.8 43.3 3.1 2.8 4.7 2.8 5.1 4.4 3.5 2.8 2.5 1.8 2.2 3.0 3.0 3.9 18 
68.6 62.2 69.0 70.8 76.9 82.5 79.0 79.5 73.8 70.6 69.9 79.9 76.6 69.9 57.8 56.2 55.5 1 
39.0 32.6 39.8 389.9 46.2 -49.8 46.3 45.9 43.1 39.9 38.6 48.8 45.5 36.3 30.2 28.3 28.3 15 
29.6 29.7 29.2 380.5 30.7 32.7 32.6 33.6 o0:3. GO. GE@ BF Si. 3.F 2.6 2.8 27.2 16 
(Millions of U. S. Dollars) 
5 6 6 5 5 6 6 oe 6 4 6 6 D 5 5 5 20 
23 24 15 22 29 32 24 37 26 20 21 36 1 18 33 31 21 21 
ae 21 22 17 15 20 18 37 21 29 22 21 21 24 25 31 23 22 
101 91 49 78 94 116 79 134 Tc 68 64 96 91 64 81 23 
141 132 122 105 97 137 110 250 110 192 140 112 126 132 142 24 
(Millions of Pesos: End of Month) 
1,527 1,471 1,571 1,617 1,705 1,883 1,695 1,702 1,740 1,886 1,875 2,053 2,057 1,763 1,889 1,842 1,930... 30 
4,440 4,518 4,488 4,488 4,564 4,508 4,647 5,498 5,946 5,959 6,498 7,592 7,938 8,884 7,929 7,801 7,522 8,687 $1 
1,395 1,390 1,390 1,388 1,385 1,385 1,384 1,880 2°27 2,277 2,674 3,174 3,103 3,516 2,633 2.564 2,471 3,657 3 
1,658 1654 1,680 1,711 1,788 1,753 1,861 1,912 1,888 1,870 1,941 2,426 2,692 3,062 3,047 3,264 3,369 3,495 933 
1,887 1,474 1,368 1,389 1,391 1,369 1,402 1,707 1 178 1,811 1,883 1,992 2,145 2,306 2,248 1,973 1,682 1,535 $4 
2,673 2,566 2,496 2,700 2,843 3,112 3,079 2,912 2,582 2,608 2,529 1,866 1,475 1,292 1,898 2,209 3,099 2,216 $5 
(Millions of Pesos: End of Month) 
19,085 19,374 19,651 19,547 19,563 19,564 19,976 20,489 20,683 20,751 21,154 21,322 21,494 22,274 22,496 22,882 23,206 40 
1,297 1,292 1,292 1,294 1,287 1,284 1,219 1,199 ,228 1,222 1,234 1,224 1,246 1,229 1,339 1,221 1,216 41 
590 630 710 801 839 748 798 806 903 807 767 760 768 931 839 1,078 897 a 
17,147 17,451 17,648 17,453 17,437 17,532 17,959 18,484 18,552 18,722 19,153 19,339 19,480 20,113 20,318 20,584 21,093 43 
2,154 2,098 2,144 2,101 2,078 2,180 2,107 1,997 2,331 2,219 2,324 2,601 2,844 2,807 2,619 2,761 2,776 b4 
(Millions of Pesos: End of Month) 
15,894 16,011 15,913 16,524 17,055 17,155 17,383 18,457 18,719 19,280 20,105 21,826 21,447 22,361 21,420 21,592 22,183 50 
5,070 5,121 5,064 5,351 5,629 5,547 5,511 6,318 5,910 6,118 6,435 6,653 6,386 6,683 6,413 6,516 7,350 51 
10,824 10,890 10,849 11,173 11,426 11,608 11,872 12,139 12,810 13,162 13,670 15,173 15,061 15,679 15,007 15,076 14,833 52 
4,579 4,624 4,593 4,681 4,716 4,858 4,864 4,994 4,979 5,048 5,145 5,162 5,235 5,404 5,537 5,526 5,520 53 
2,681 2,893 2,948 2,134 1,761 1,424 1,583 1,633 2,133 1,627 1,6@2 1 792 1,791 2,470 2,535 2,240 2.240 .... 54 
35,197 32,057 36,594 35,605 34,5388 37,747 36,512 41,781 40,568 36,430 41,9382 44,575 46,379 43,644 53,169 46,482 44,953 55 
(Per Cent: Average of Daily Quotations) 
8.33 8.33 8.33 8.33 8.33 8.33 8.33 8.33 8.33 8.33 8.33 8.33 8.33 8.33 8.33 8.33 8.33 8.33 70 
(Per Cent: Weighted Average Rate on All Loans Made) 
——-— ———— —-> 10.98 < ——_—_—_—_-——_-— _——_——_— > 11.438 <—__—_——_ ———_ east eae . 71 
(1937 =100: or of Daily Quotations) 
1,057 1,002 971 982 1,119 1,396 1,699 ,o79 1,701 1,817 1,955 2,489 2,984 3,168 3,200 ; 72 
(1947 =100) 
148 150 152 155 157 167 170 174 177 i79 188 194 195 196 201 206 80 
147 150 152 153 155 168 169 174 176 178 181 187 187 187 192 197 81 
149 152 154 159 160 165 170 172 178 180 203 209 212 216 219 226 82 
3 164 180 176 175 175 179 181 182 















171 177 


(1937 =100) 
176 164 156 155 166 171 184 181 163 172 187 214 , miss 90 
164 15 142 137 143 160 172 163 157 174 185 213 : 91 
116 85 111 119 100 124 124 117 119 103 118 116 102 90 115 , 92 
99 64 100 Le 78 100 99 a a 97 Bs 76 60 97 107 93 
2 12 é é 








‘Discontinued January 9. ? Beginning February. ’ Beginning August. ‘Beginning January 10. 
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Colombia 


Exchange Rates 
SELLING RATES 
1 Official Without Tax........ 
Official With Tax 


2 Class I Imports........ 
3 Class II Imports....... 
4 Class III Imports....... 
5 Class IV agente ae 
6 Certificate 

BuyYING RATES 
7 Basic Official { 
8 Effective Coffee Rate / 


Gold and Foreign Assets 
10 BANK OF THE REPUBLIC 


11 Gold in 

12 Foreign Exchange. ee 

13 OTHER BANKS: —— Bachense 
14 TOTAL. pee tis Ge 

15 DOLLAR EXCHANGE IN U.S. BANKS 
16 Government and Banks 

17 Business and Individuals 


loreign Transactions 
20 GOLD PRODUCTION 
VALUE OF TRADE 


21 Exports. ... 

22 Imports, c. i. f 
VOLUME OF EXPORTS 

23 Coffee 


Assets of the Bank of the Republic 
30 FOREIGN ASSETS. 
31 Domestic Loans & INVESTMENTS 


32 Government ; 
33 Official Entities 
4 Business and Individuals 


85 CREDITS TO OTHER BANKS 


Assets of Other Banks 

40 FOREIGN ASSETS 

41 Domestic Loans & INVESTMENTS 
42 CasH 

Currency and Deposits 

50 MONEY SUPPLY 

51 Currency 

52 Deposit Money 

53 TIME DEPOSITS 

54 GOVERNMENT DEPOSITS 

55 BANK DEBITS* 

Money and Capital Market 

70 GOVERNMENT BOND YIELD 


71 SHARE PRICEs ‘General 
Prices and Wages 

80 WHOLESALE PRICEs: Coffee 
81 Cost oF LIVING (Bogota) 


82 WacGEs (Daily Earnings) 
Production and National Income 
90 CRUDE PETROLEUM. ; 

AGRICULTURAL PRODUCTION 
91 FAO Index 


92 NA 


TIONAL INCOME 


SSS SD 
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were first established on June 9 and resulted in effective rates of 2.001, 


1937 


1.820 


1.838 


1.806 


nD 
w= AMOw 


to 


“Ion 


— pee 
© to 


100 


me o> CO 
CO omnrcwd 6 
S tom Com 


—" 


_ 
© 


o 
ie 
Aa ooo 


8.73 
100 


100 
100 


100 


1938 1939 1940 1941 1942 1945 1946 1947 
(Pesos per U.S. Dollar: End of Year) 
1.755 1.755 1.755 1.755 1.755 1.755 1.755 1.765 
\ 1.823 1.8238 1.823 
” 1.8645 1.864 1.864 us 
1.768 1.768 ‘e 942° 1.942 1.942 1.817 1.817 1.825 
2.025? 2.025 2. 25) 
1.745 1.745 1.745 1.745 1.745 1.745 1.745 1.7465 
(Millions of U. S. Dollars: End of Year) 

29 24 25 23 62 177 176 111 

24 21 17 16 25 127 145 83 

4 8 7 6 37 50 31 28 

1 1 2 1 2 3 4 3 

29 25 26 23 64 180 180 114 

10 12 16 1l Xx 43 79 58 46 

(Millions of U. S. Dollars) 
18.2 20.0 week 23.0 20.9 17.7 15.3 13.4 
(Millions of Pesos) 
144 136 126 134 171 246 352 446 
159 183 148 170 105 281 403 639 
(1987 = 100) 
102 90 108 71 104 125 187 129 
(Millions of Pesos: End of Year) 
50.2 42.4 43.6 39.5 108.2 309.4 308.5 194.5 
53.0 52.7 71.5 84.8 78.5 74.6 96.4 140.9 
38.1 37.3 49.7 54.5 59.8 65.5 85.7 103.3 
12.0 IZ.2 13.6 12.6 13.6 8.8 10.3 37.5 
Ze ae 8.1 17.7 5.2 -2 3 am 
18.3 22.4 17.5 28.5 ise 25.5 34.1 108.8 
Millions of Pesos: End of Year) 

6 2.6 2.9 2.5 2.7 5.2 6.5 5.3 
100.2 107.9 116.5 144.3 151.1 286.38 394.3 440.8 
23.0 26.1 28.1 26.1 41.9 85.3 80.5 89.0 

Millions of Pesos: End of Year) 
141.6 146.3 158.3 176.0 231.9 472.6 583.4 640.6 
81.0 82.1 79.7 95.0 119.3 218.6 270.0 3806.1 
60.6 64.2 78.6 80.9 112.6 254.0 9318.4 334.5 
15.3 16.2 16.1 18.2 18.7 24.7 40.6 85.8 
13.1 13.9 14.1 14.3 20.7 76.2 63.7 37.8 
208.0 201.7 228.5 259.5 484.1 587.4 682.3 
Per Cent: Average of Months) 
8.92 8.17 8.46 xX 6.41 6.36 6.62 6.64 748 
(1937 =100: Average of Months) 
101 124 105 111 119 186 196 164 
(1937 =100) 
93 100 78 114 113 170 217 279 
113 118 114 112 122 189 207 245 
May/Dec 1988 =100) 
100° 105 108 107 111 160 182 218 
(1987 =100) 
106 118 126 121 52 112 110 123 
(1985/1989 =100) 
131 144 
Billions of Pesos) 
1.05 1.03 1.06 1.16 2.06 2.54 8.24 


* Monthly totals and 12-month averages. 
‘ Beginning December 17. 





From June 9 through December 16 a premium buying rate of 1.845 existed. 
2.106, and 2.282, respectively. 


1948 
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135 


163 


193. 
131 


19. 
145. 
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313 
285 


117 


148 
3.69 


The 3 classes of tax rates 
? Beginning March 20. 





INTERNATIONAL FINANCIAL STATISTicg 






1949 1950 
1.960 1.960 
2.155 
2.272 $ 2.039 
2.545 
2.861 3.082 
1.950 1.950 

lll 101 

§28 14 
558 27 
3 5 
114 106 
86 53 
84 

20 

12.6 13.3 

626 768 

516 656 

131 108 
216.0 196.1 
211.9 195.0 
139.3 1381.9 

50.9 20.3 

what 42.8 
173.6 225.6 

6.3 9.1 
551.4 722.0 

91.2 92.4 
913.9 962.4 
482.1 457.5 
431.8 504.8 

36.9 37.5 

20.6 33.3 
867.4 1,105.5 
6.61 6.49 

132 134 

404 583 

304 366 

146 168 

149 
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—— 
eee es 
1950 May June July 
960 1.960 1.960 1.960 
9.155 2.155 
038 9972 2.272 (, » 
9545 2.545 (7° 098" 
082 201 2.970 2.982 
950 1.950 1.950 1.950 
93 97 116 
: 67" «68769? 
o7 Q77 «267 46? 
5 3 5 6 
06 96 113 122 
53 54 71 
33 ««833SCs« 
90 21 = «2020 
3 9 1.0 1.1 
68 0 BT 
56 vi ( 
08 33 8 133 


1 180.2 188.2 224.2 
0 241.0 258.5 243.5 
9 141.9 146.7 146.1 
3 13.8 14.8 16.3 
8 85.4 92.0 81.0 
5 1389.8 160.1 145.2 
1 6.5 9. 11.3 
0 644.4 660.5 685.3 
4 141.1 121.38 155.2 
4 970.3 982.7 1,050.6 
5 405.1 443.3 458.3 
8 065.2 539.5 592.3 
5 36.6 33.6 35.6 
3 26.1 18.8 23.1 
; 1,003.9 1,030.5 1,311.0 
} 6.62 6.638 6.66 
{ 133 134 135 
) 529 563 609 
Beginning February. 
Ss October 29, 








Aug 


1.960 


2.038 


2.981 


1.950 


— 
wo 
oo 


“~ 
a 
“Iweco or 


643 
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Sept 


1.960 


2.038 


3.141 


1.950 


111 
“ 
40? 

3 

114 
66 
48 

18 


84 
60 


158 


215.9 
202.0 
136.1 


183 


686 


———1950——_—— 


Oct 





Nov Dec Jan Feb Mar Apr 





(Pesos per U. S. Dollar: End of Month) 


1.960 1.960 1.960 1.960 1.960 2.510? 2.510 
2.038 2.038 2.038 2.038 2.038 2.585? 2.585 
3.196 3.084 3.082 2.780 2.560 —? _ 


1.950 


105 


"6 
(2? 


34? 
3 
108 
62 
42 
20 


134 


204.0 
196. 
139. 

13. 
43.: 
196. 


“I nwovurv 


nn 
> eo 


_ 
=~ 

~] to 
o> bo 


pes 
o 
Fan and fa ore Ly 


602 






.950 1.950 


1.950 1.950 1.950 1. a0} 2 2.500? 2.500 
9 


-088? 2.088 


(Millions of U. S. Dollars: End of Month) 


100 = 101 105 97 89 114 
737 74 757 767 637 657 
257 927 307 217,257 487 

4 5 4 6 5 4 

104 106 109 103 94 118 
50 53 Te ee ny 
29 34 34 29s 4 
20 20 202 22 = 20 


(Millions of U. S. Dollars) 


1.3 8 1.4 7 1.5 1.5 
(Millions of Pesos) 

55 67 78 68 54 65 

ol 58 66 58 44 56 


(1937 =100) 


83 111 130 113 77 83 


(Millions of Pesos: End of Month) 


192.9 196.1 203.1 188.1 171.7 220.4 
194. 195.0 185.6 184.1 194.2 191.3 
182.5 131.9 131.7 130.7 1386.4 136.0 

17.3 = 13.8 13.8 18.8 13.8 

45.0 42. 40.1 39.6 44.0 41.5 
204.9 225. ; 205.6 201.1 208.8 165.8 

Millions of Pesos: End of Month) 

7.4 9.1 7.4 11.9 te. 3 10.7 
734.7 722.0 716.6 720.3 723.6 742.5 
160.7 92.4 149.0 1383.4 1338.8 154.5 

Millions of Pesos: End of Month) 
997.6 962.4 954.6 944.7 926.8 940.1 
403.4 457.5 390.7 380.4 371.6 375.8 
594.3 504.8 563.9 564.4 555.2 564.3 
39.2 37.5 42.3 43.6 44.6 45.8 
44.0 33.3 52.0 70.8 74.8 61.8 
1,121.6 1,155.7 1,232.9 1,037.6 1,086.9 1,080.1 
(Per Cent: Average of Daily os 
6.20 6.17 6.59 6.59 6.52 59 
(1937 -— Average of Daily Quotations 
130 129 130 130 28 125 
(1937 =100) 
584 632 665 697 703 695 


3 


* Last weekly statement of month. 





95 398 399 396 398 406 





(1987 =100) 
186 180 





5’ December average. 
* May/ December, 
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92 
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188.1 
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135. 


69. 
189. 
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750.4 
110.3 


949. 
416. 
532. 
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1,243.8 


6.60 
124 


694 
416 


6 Discontinued March 20. 
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July 
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.950 
.500 
.088 


nwiee 


94 


975.9 
395.5 
580.4 
48.4 
61.3 

3 1, 309.3 


6.66 


Colombia 


Aug 


th 
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_ 
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or 
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or 
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ou 
> 
Ss 
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— DO 


168.1 
245.7 
141.6 
13.8 
90.3 
171.9 


8.8 
763.0 
149.3 


997.5 
395.6 
601.9 
49.4 
87.3 
1,256.8 


os 


6.66 


128 


699 
394 


Sept 


th 
or 
Go 
or 


- 950 
2.088 


nwmnorm 
or 
oe 
o 


86 


61 
120 
166.0 


230.8 


199.3 


1,002.: 


406.: 
595. 


wow 


91. 
1,292. 


Can 


6.66 


131 


698 
394 


? Beginning 


Lo) 


bo 
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CD 


‘ Single tax rate beginning July 10. 
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Costa Rica 





Exchange Rates 
SELLING RATES 


1 Sa eer eer re \ 
2 With Surcharge........ j 
3 Free prey sod 
With Import Surcharge 
4 First Category..... \ 
5 Second Category... 
6 Third Category.... 
7 Fourth Category... 


Gold and Foreign Assets 

10 CENTRAL BANK........... 
11 Gold 
12 Foreign Exchange.......... 
18 OTHER BANKS: Foreign Exchange 
14 ‘TOTAL. 
15 DOLLAR EXCHANGE IN U. S. BANKS 


Foreign Transactions 
VALUE OF TRADE (In Colones) 


20 ere 
21 SENONDOL ERAS. 6 5 nas sins s 54% 
VALUE OF TRADE (In Dollars) 

22 OO” eee 

23 ONIN, BENIN ns ¢ w Senctoin sb. 
VOLUME OF EXPORTS 

24 i ass. 

25 ne Ley Gg 

26 ND le ra 


Assets of the Central Bank 
30 FOREIGN ASSETS............... 


31 Domestic LOANS & INVESTMENTS 
$2 Government 
83 Official Entities. . 


34 CREDITS TO OTHER BANKS. 
Assets of Other Banks 

40 FOREIGN ASSETS... 

41 Domestic LoANs & INVESTMENTS 


42 Government... 

43 Official Entities............ 
4h Business and Individuals. . . 
a” 


Currency and Deposits 
50 MONEY SUPPLY 


51 Currency 

52 Deposit Money 
53 Central Bank 
54 Other Banks 


55 TIME DEPOSITS : 
56 GOVERNMENT DEPOSITS 
57 OTHER DEPOSITS 


58 BANK DEBITS* 


Prices 

80 WHOLESALE PRICEs (All Goods).. 
81 Home Produced Goods...... 
82 EUKOONE Q90008.......0.00.. 
83 SMBs .+ oss sacs 


84 Cost or LIVING®............... 





1937 


5.62 
5.66 


1.15 
04 
Bad 


.88 
2.03 


10.84 
11.88 


100 


100 


qr 
SO PADYWO 


9 00 
~] | oO KN wre > 


100 
100 


100 
100 


1938 


5.62 
5.65 


9.34 
12.62 
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eo 
N 


97 
98 


96 
101 


1939 


2.09 
48 
1.61 


1.16 
3.25 


102 


94 
101 


1940 1941 


(Colones per U. S. Dollar: End of Year) 


5.62 5.62 
5.70 5.76 


(Millions of U 


INTERNATIONAL FINANCIAL Statistics 


cancers 1946 


5.62 


5.65 


5.62 


5.71 


5.67! 
6.01 


. S. Dollars: End of Year) 


.99 2.41 10.52 7.65 2.68 
.81 19 81 6.02 2.02 
.18 1.62 9.71 1.63 .66 
97 1.40 2.04 1.79 2.83 
1.96 3.81 12.56 9.44 5.51 
se meee 6.89 7.74 
(Millions of Colones) 
39.4 54.8 57.1 64.7 80.3 
94.6 99.9 69.0 151.3 185.5 
(Millions of U. S. Dollars) 
7.01 Bus 10.16 11.53 14.30 
16.84 17.80 12.29 26.95 338.04 
(1987 =100) 
61 88 81 86 57 
60 95 46 52 103 
67 77 77 18 64 
(Millions of Colones: End of Year) 
5.5 13.5 *. 1 43.0 15.0 
25.5 25.3 25.0 24.5 25.4 
10.6 10.3 10. 0 9.2 9.0 
14.9 15.0 15.0 15.3 16.4 
5.1 9.7 8 26.4 42.0 
(Millions of Colones: End of Year) 
5.5 72 11.4 10.0 15.9 
59.3 67.5 65.8 126.2 157.0 
4.9 4.6 5.2 2.6 15.1 
5.9 6.3 6.9 16.6 16.0 
48.4 56.6 53.8 107.0 125.8 
8.6 7.8 28.9 21.2 14.8 
(Millions of Colones: End of Year) 
57.5 73.4 114.9 147.1 141.7 
25.9 35.6 52.8 70.5 67.2 
31.6 37.8 62.2 76.7 74.5 
ie 2.0 6 4 4 
31.4 35.7 61.6 76.3 74.2 
12.3 12.2 16.3 19.5 22.4 
4.0 2.0 3.5 4.1 3.2 
43.1 52.7 63.4 126.3 132.7 
(1987 =100) 
95 101 132 189 190 
93 98 127 198 192 
71 81 106 186 238 
101 107 143 168 184 
99 102 123 177 184 


* Monthly totals and 12-month averages (10 months average for 1948). 
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1947 
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1949 


5.67 
6.80 
8.90 
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.———$— ______.__. 


—_——_— 1950 << _______——_ ————- —_——_—_—— mmaeubanin 
May June July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct 







(Colones per U. S. Dollar: End of Month) 
Of §.67 5.67 5.67 5.67 





a 
~ 


.67 























67 5.67 5.67 5. 5.67 5.67 §& 5 5.67 5.67 5.67 5.67: 5.67 5.67 5.67 1 
“243 6.24 6.24 6.24 6.24 6.24 6.24 6.24 6.24 6.24 6.24 6.24 6.24 6.24 a4 — — — + 
10 8.92 9.168 9.00 8.985 8.505 8.88 8.85 8.70 8.56 8.02 7.74 7.57 7.50 7.50 7.52 7.82 7.52 7.52 8 
258 9.49 9.73° 9.57 9.55° 9.07 9.45 9.42 9.27 9.138 8.59 8.31 8.14 8.07 --4 -- — - 4 
"808 12.04 12.28 12.12 12.10§ 11.62' 12.00 11.97 11.82 11.68 11.14 10.96 10.69 10.62 10.62 10.64 10.64 10.64 5 
"938 13.17 18.418 18.25 13.238§ 12.755 13.13 138.10 12.95 12.8% 12.27 113.950 11.82 11.78 11.76 11.77 123.97 11.77 - 6 
358 14.59 14.88 14.67 14.635° 14.175 14.55 14.52 14.37 14.23 13.69 13.41 13.24 18.17 13.17 13.19 13.19 13.19 7 
(Millions of U. S. Dollars: End of Month) 
11 6.55 9.70 9.09 8.54 5.89 4.389 3.40 3.71 3.64 5.76 5.71 3.96 4.33 7.80 7.45 6.95 6.01 5.04 10 
05 2.06 2.05 2.05 2.05 2.05 2.05 2.05 2.05 2.04 2.04 2.04 2.04 2.04 2.04 2.04 2.04 2.04 2.04 11 
66 4.50 7.65 7.04 6.49 4.384 2.34 1.35 1.66 1.60 3.72 3.67 1.91 2.28 5.76 5.41 4.91 3.97 3.00 12 
81 4.79 5.73 4.92 5.33 4.56 4.74 4.14 4.81 5.38 5.67 5.69 5.40 5.14 4.31 3.70 2.47 2.58 13 
52 11.84 15.43 14.01 13.87 9.96 9.13 7.54 oa 9.02 11.48 11.40 9.386 9.46 12.11 11.15 9.42 8.60 14 
26 wah tom seal ee ie ox ; fa Sai 6.2 wanna — sees a ats 
(Millions of Colones) 
8 18.4 17.9 27.1 18.5 9.7 6.6 Si 24:3 eet 6SeelCOSE COS CUM SCC a ieee 
< .5 Gest Bait 25.7 22.0 23.2 26.6 23.8 20.6 20.4 oe 21.5 23.6 30.7 28.3 ; vate” Sa 
(Millions of U. S. Dollars 
59 3.27 3.18 4.83 2.40 1.73 1.18 1.62 2.00 4.66 5.25 402 4.156 2.80 4.28 2.27 22 
3 8.7 4.58 3.92 4.14 é 4.24 3.67 3.77 3.82 4 5. 5.04 
1 
(Millions of Colones: End of Month) 
9 36.9 54.6 §1.2 48.1 30.4 24.7 19.1 20.9 20.5 32.5 32.2 22.3 24.4 44.0 42.0 39.2 33.9 28.4 $0 
6 41.7 40.8 40.2 40.1 37.1 40.2 37.0 34.6 33.7 31.6 30.9 31.8 31.1 29.7 28.6 28.5 28.5 28.2 $1! 
6 23.0 22.2 21.6 20.6 ea 20.1 16.9 14.6 13.7 11.6 11.0 10.9 10.0 8.8 7.6 7.6 7.6 7.4 $2 
0 18.7 18.7 18.6 19.5 19.4 20.0 20.0 20.0 20.0 20.0 19.9 20.9 21.1 20.8 20.9 20.9 20.9 20.9 88 
6 70.8 66.4 62.3 58.9 62.3 66.2 59.2 82.6 we.0 2.5 GA 68.4 69.4 62.0 62.8 65.6 69.9 76.9 S% 
(Millions of Colones: End of Month) 
l 70 32.38 2.7 20.0 26.7 26.7 td SF.2 30.3 31.9 32.1 30.4 28.9 24.3 20.9 138.9 14.6 40 
l 245.4 238.9 282.6 226.8 224.9 234.1 241.5 243. 238.5 233.2 227.3 224.2 226.4 225.5 225.3 4l 
2 2.56 4.8 4.38 @.7 @.1 4.6 @.5 @.2 38.7 40.5 39.9 37.9 35.9 34.5 32.8 42 
4 18.4 18.0 16.8 15.1 15.6 11.4 11.2 10.4 S53 8.8 1.2 5.4 3.6 1.9 -—- 43 
5 184.4 178.1 171.5 169.0 167.3 181.2 188.7 192.5 190.7 183.9 180.2 180.9 186.8 189.1 192.5 44 
} 15.7 18.1 20.0 19.1 17.4 19.2 16.8 24.3 21.8 25.4 25.0 1.0 BA F.2 30.9 45 
(Millions of Colones: End of Month) 
; 200.6 204.5 203.6 196.4 196.4 193.9 196.0 205.6 205.6 213.1 209.2 209.4 212.9 a SS 50 
98.4 98.4 95.9 92.5 94.6 98.1 95.4 101.1 96.9 99.0 99.1 99.7 99.3 101.8 97.9 96.3 97.5 99.1 51 
102.3 106.1 107.6 103.8 101.9 100.8 100.6 104.6 108.6 114.1 110.0 109.7 113.6 113.5 52 
| 3 2.2 3.6 3.2 3.4 2.5 3.9 3.4 2.6 4.5 3.8 3.7 4.7 3.7 2.9 2 1 2 53 
101.9 103.9 104.0 100.6 98.5 98.3 96.7 101.2 106.1 109.6 106.2 106.0 109.0 .... 110.6 .... 1S ee | 
30.3 33.6 28.5 30.0 30.0 30.0 29.4 31.0 28.0 27.9 26.7 31.5 9.9 29.4 2.8 23.8 91.7 iis ele 
a0 16.4 13.3 2.7 9.9 10.3 12.0 8.1 13.2 13.4 16.9 11.9 10.2 aan aid mene oes er 
51.7 52.7 45.9 44.9 29.5 29.6 26.0 23.0 19.7 15.4 7.0 eS eee a oe Pace ee 
212.8 207.7 231.0 213.8 193.3 177.0 199.8 221.5 250.2 237.1 233.2 246.1 219.9 203.0 221.4 219.4 ae sa 
(1987 =100) 
246 256 260 260 256 255 256 259 265 266 276 280 284 269 252 246 242 241 80 
235 238 240 241 238 236 237 242 249 249 262 266 271 262 257 251 249 251 81 
487 507 552 576 570 572 567 565 568 561 559 548 540 524 508 505 522 525 82 
272 298 307 305 302 299 300 301 305 310 312 312 313 286 241 234 225 217 8 







267 271 


272 





ng 


' Beginning December 13. ? Beginning October 13 surcharge of 20 per cent applied to second and third category imports only. 
Beginning April 1 and applicable to preferential imports only. ‘ Abolished June 9. ’ Average. * Beginning April 1. Page 27 












Cuba 







INTERNATIONAL FINANCIAL STAtisticg 


 — 
1937 1938 1939 1940 1941 1942 ‘' 1945 


— naan win 
1946 1947 1948 1949 1950 





Exchange Rates 






SELLING RATES Pesos per U.S. Dollar: End of Year)* 
1 Official i ... 1.008 1.020 1.135 1.095 1.001 1.000 1.000 1.000 1.000 1.000 1.000 1.009 
2 With Tax.... 1.028 1.040 1.158 1.117 1.020 1.020 1.020 1.020 1.020 1.020 1.020 1.929 








Gold and Foreign Assets Millions of U. S. Dollars: End of Year) 






























10 NATIONAL BANK 1 2 1 1 1 32 232 266 346 316 343 418 
11 Se a tas ey l l 1 l 1 16 191 226 279 289 299 27 
12 Foreign Exchange. ..... - — 1 = — ” 16 41 40 67 28 44 82 
18 Foreign Investments _— _— = nine se - . aan one = — 65 
OTHER FOREIGN EXCHANGE 
14 Banks 35 25 17 22 44 130 202 224 280 266 186 113 
15 Business and Individuals 40 12 10 y 26 43 145 161 213 296 384 479 
16 TOTAL Sy ee eee ee 76 39 28 32 72 206 579 651 838 879 913 1,010 
1*> DOLLAR EXCHANGE IN U. S. BANKS 37 48 62 100 128 153 235 219 164 259 
18 Government and Banks 207 
19 Business and Individuals 52 
Foreign Transactions 
VALUE OF TRADE Millions of Peso: 
2 Exports 188 6 159 143 216 182 410 534 773 724 593 642 
2] Imports, f. 0. b ; 131 108 114 117 138 147 238 300 520 027 451 515 
VOLUME OF EXPORTS 19387 =100 
22 Sugar 100 &9 96 72 116 63 130 132 190 209 173 186 
23 Tobacco (1935 39 Weights 100 100 104 89 106 102 179 184 110 117 96 95 
Assets of the National Bank Millions of Pesos: End of Y« 
80 FOREIGN ASSETS - - — — 418 
DomEsTIC LOANS & INVESTMENTS 
$1 Government ‘ i = = 98 
82 CREDITS TO OTHER BANKS - - — 3 
Assets of Other Banks Millions of Pe End of Year 
40 FOREIGN ASSETS 35 2 17 22 44 130 202 224 280 266 186 113 
41 Domestic LOANS & INVESTMENTS 82 8] 82 80 7 81 12% L177 192 210 210 330 
42 Government 38 
43 Business and Individuals 292 
44 Of which: Domestic Loans 69 67 69 67 60 638 111 162 174 195 192 277 
45 CASH 34 43 0) 4 4] 84 238 238 270 218 229 238 
46 Pesos 21 33 38 30 23 4] 134 123 177 132 158 167 
47 U.S. Dollars 13 1d 12 1] 18 4 104 115 92 87 70 71 
Currency and Deposits Millions of Pesos: End of Year) 
5¢ MONEY SUPPLY 165 142 147 163 198 266 671 799 956 1 ,041 1,123 xX 1,273 
51 Currency 78 o4 61 72 91 117 312 376 467 586 671 782 
52 Pesos 39 42 51 63 65 74 167 214 254 289 287 303 
53 U.S. Dollars 40 12 10 9 26 43 145 161 213 296 384 479 
54 Deposit Money 87 88 87 91 107 149 359 424 490 456 453 X 491 
55 Pesos 40 48 57 56 54 68 164 210 260 259 306 X 345 
56 U.S. Dollars 47 40 30 35 53 81 195 214 230 196 146 Xx 146 
57 Time DEposits 51 51 4] 37 32 38 74 79 96 103 103 Xx 54 
58 GOVERNMENT DEPosITs 136 
BANK DEBITS 
59 To Deposit Money 144 163 166 179 212 253 398 531 693 745 650 xX 800 
59a Pesos 96 104 109 123 140 119 72 264 370 456 490 I 683 
59b _ _U.S. Dollars 48 59 57 56 72 134 226 267 323 289 160 X 116 
59¢ lo Government Deposits as oe 


1937 =100) 











80 WHOLESALE PRICES: Sugar...... 100 83 86 77 96 144 167 202 278 xX 244 240 287 
UNIT VALUE OF EXPORTS 
81 Tobacco (Current Weights 100 94 91 92 89 104 189 200 211 187 207 215 
(July/Dec 1987 =100) 
82 RetTau. Prices (Food)°*......... 100! 100 94 92 100 132 194 213 249 272 237 228 







Production and National Income 
AGRICULTURAL PRODUCTION 1934/1938 =100) 


90 FAO Index Pe 161 164 146 167 227 
1937 =100) 












91 Sugar 100 88 83 89 98 106 92 105 151 157 137 146 

92 Tobacco 100 10¢ 82 101 77 93 117 153 14] 102 96 169 
. Millions of Pesos) 

93 NATIONAL INCOME 488 1,074 ,258 1,674 ,697 57 1,650 


—_———————— eee ee 





9 * 1937-1941 December averages. » Monthly totals and 12-months averages (6-months average for 1937 and 11-months 
Page 28 average for 1940 and 1946). ¢In Havana, 













VOLUME 
— 


—_ 


May 


1.000 
1.020 


419 
299 
120 


115 
434 
969 
224 


24 


July 


VoLUME IV, NUMBER 11, NOVEMBER, 1951 


1950 cccm— 
May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr 


(Pesos per U. S. Dollar: End of Month) 
1.000 1. ; . 1.000 1.000 1.000 1.000 1.000 1.000 
1.020 02 0% 0: 1.020 1.020 1.020 1.020 1.020 1.020 
(Millions of U. S. Dollars: End of Month) 

419 ‘ 423 418 415 431 453 

299 ‘ ‘ ‘ 271 271 271 271 271 

120 é é 87 82 105 128)\ 

_ ‘ 36 é 65 65 55 54) 


115 ‘ 130 113 ‘ 105 97 
434 465 479 489 492 
969 1 1,018 1,010 y ,025 ,042 
224 ‘ 277 259 2i 258 
168 ‘ ‘ é 224 207 é 207 
56 56 54 50 


(Millions of Pesos) 
42 51 
54 51 
(1987 =100) 
113 170 


(Millions of Pesos: End of Month) 
418 415 431 453 


28 30 25 26 
3 3 4 3 
(Millions of Pesos: End of Month) 

110 121 ‘ 113 103 105 
309 289 283 330 334 343 
cata 28 38 34 32 
si 261 é ‘ 292 301 310 
251 248 2i 277 286 296 
248 257 ‘ 238 227 230 
182 195 167 166 167 
66 61 71 61 63 


(Millions of Pesos: End of Month) 

,204X 1,265 ‘ 5 1,273 1,263 1,283 1,290 1, 
756 756 55 53 782 781 793 809 
296 292 285 303 297 305 317 
460 5 479 484 489 492 
498 509 é é 491 482 489 480 
370 370 ‘ ‘ 345 350 360 359 
127 138 é 146 132 129 121 

121 54 5 5 o4 70 69 70 
ahs 104 136 128 125 140 
772 3 800 843 804 2 

46 : 683 714 692 776 
126 f 116 129 112 147 
Sac 2% 16 16 13 14 

(1987 =100) 
309 301 285 316 431 392 326 


(July/Dec 1987 =100) 
246 251 253 251 


0 eee 


July/December. 








Denmark 





Exchange Rates 
1 SELLING RATE ! 
2 With Tax \ 


Gold and Foreign Assets 


11 ON eh os a 
12 Foreign Exchange.......... 
i8 OTHER BANKS: Foreign Exchange 
SE OGL en keke uo kees «ss 
15 DOLLAR EXCHANGE IN U. S. BANKS 
16 Government and Banks..... 
17 Business and Individuals. . 


Foreign Transactions 
VALUE OF TRADE 


ev MNNOD 6 occ sessvennn saat 
v1 SERRER ORM ics s chews dns 
22 Trade Balance 


23 NET SURPLUS WITH EPU AREA 
VOLUME OF TRADE 

24 Exports (1947 weights)...... 

25 Imports (1947 weights)...... 

Assets of the National Bank 

80 FOREIGN ASSETS ............. 

81 Domestic LOANS & INVESTMENTS 

$2 ae 

83 Non-Government........... 

Assets of Other Banks 


40 FOREIGN ASSETS ............... 
41 Domestic LoANs & INVESTMENTS 
Le Ne ee eres wuts 


Currency and Deposits 


50 MONEY SUPPLY......... 
§1 SP. cos Sosa vate 
52 Deposit Money............ 
58 en ee 
54 Postal Check System. . . 


Se SS 
56 GOVERNMENT DEPOSITs......... 


Government Finance 
60 DEFICIT (—) OR SURPLUS... 


61 OS a ee 

62 NR. os oe c's 

63 Occupation Expenditure ( =<}. 
FINANCING OF DEFICIT 

64 Net Borrowing............. 

65 Use of Cash Balances....... 


66 KRONER DEBT. — 
67 FOREIGN CURRENCY DEBT.... 


Money and Capital Market 


70 GOVERNMENT BOND YIELD...... 
SHARE PRICES 

71 0 OR eee 

72 OO ES a ne 


Prices and Wages 
80 WHOLESALE PRICES* 


81 Home-Type Goods..... ae 
82 Import-Type Goods........ 
SS Export Prices................ 
84 Ee ct gh A 
85 UNE rT ea 


Ss Cosror Lavan................ 
87 WacEs (Hourly Earnings)....... 


Production, Employment, and Income 


90 INDUSTRIAL PRODUCTION........ 
91 Producers’ Goods. . 
92 Consumers’ Goods. . 


93 AGRICULTURAL PRODUCTION (FAO) )e 


94 ANIMAL FEEDSTUFFS es 
95 ANIMALS AND PRODUCTS... 


96 UNEMPLOYMENT (ALL TYPES).... 


97 Gross NATIONAL PRODUCT...... 
98 NATIONAL INCOME........ 


re 
Cope 
hi AAS oo 


ro 
| = SOON 


to 


_ 
~ 


* Home consumed goods. 
' Beginning January 22 


69.6 
63.5 
16.1 
19.3 
88.9 


1,541 
1,649 
—108 


100 
100 


190 
449 
195 
254 


87 


4,870 


217 


ca 


—16 


834 


655 


4.48 


100 
100 


100 
100 
100 


100 
100 
100 


100 
100 


100 
100 
100 


“100 


100 


A 
mo 


oo 


eo 2 
> oo Op 
- COC mom 


te ~ re 


— 
no 


1939 


Co IO 


1,578 
1,740 
—162 


33 


886 


653 


4.66 


99 


99 
101 

97 
103 
106 
104 
104 
109 


107 
111 
106 


a 





INTERNATIONAL FINANCIAL STATISTicg 


1940 1941 1946 1947 
(Kroner per U.S. Dollar: End of Year) 
5.18 5.18 4.79! 4.81? 4.81 4.81 
(Millions of U. S. Dollars: End of Year) 
58.7 62.2 59.5 83.8 86.8 76.1 
2.0 44.3 44.2 37.6 37.5 32.0 
6.7 17.9 15.3 46.2 49.3 44.1 
10.3 ie 7.4 32.3 37.2 25.2 
69.0 69.4 66.9 116.1 124.0 101.4 
17.3 18.1 77 25.9 66.5 52.8 
Millions of Kroner) 
1,517 1,278 1,053 904 1,618 2,313 
1,877 = 1,811 210 696 2,848 3,090 
140 —33 —157 208 —1,230 —777 
(1987 =100) 
76 46 34 28 52 64 
61 47 42 22 90 83 
(Millions of Kroner: End of Year) 
149 190 180 805 319 283 
1,075 1,857 2,622 7,774 6,762 65,755 
804 1,659 2,477 7,611 6,627 6,609 
271 198 145 162 135 146 
(Millions of Kroner: End of Year) 
54 37 35 156 179 121 
5,011 5,247 5,824 46,996 7,595 8,710 
498 1,001 1,104 ¥ 3,177 2,822 1,709 
(Millions of Kroner: End of Year) 
3,136 3,809 4,480 X 8,226 7,922 188 
703 797 927 1,491 1,557 562 
2,432 3,013 ,054 X 6,745 6,365 627 
2,308 2,849 3,331 % 6,277 6,013 255 
124 164 222 468 352 371 
2,475 2,663 2,899 ¥ 3,151 3,568 4,184 
_— 148 600 2,737 2,653 1,741 
(Millions of Kroner: Year Beginning April 
—877 —716 —943 —325 21 1,135 
1,100 1,127 1,400 1,762 38,011 3,303 
994 1,097 1,418 2,161 2,990 2,168 
—983 — 746 —925 74 _— — 
960 1,008 1,454 353 “ ,049 —889 
—-83 -167 —5Sl1l —78 1,028 -—246 
1,865 2,917 4,380 11,256 9,989 9,056 
634 590 581 740 960 1,004 
(Per Cent: Average of Months) 
4.99 4.15 4.06 8.76 8.65 8.65 
(1937 =100: Average of Months) 
955 114 124 129 131 132 
848 106 111 112 118 124 
(1987 =100) 
145 171 179 179 176 195 
137 163 171 174 175 188 
157 184 192 187 179 205 
131 180 185 187 179 225 
131 219 220 210 194 233 
109 123 128 144 136 164 
130 150 156 162 161 166 
121 130 136 167 184 195 
(1987 =100) 
87 82 86 74 101 116 
83 82 93 71 97 118 
89 82 80 77 105 113 
- pated rae 97 90 
96 84 94 102 105 82 
94 64 51 64 72 71 
(Per Cent of Union Membership) 
23.9 18.4 15.1 8.9 
(Billions of Kroner) 
8.6 9.7 10.8 14.0 15.3 7.3 
7.4 8.4 9.5 12.0 13.3 14.6 








> Unit values of exports. 
* Beginning August 21. 





© 1934/1938 =100. 
’ Beginning September 19. 












1948 


4.81 


bh orcs © 


CON WN O&O 
-uecooce 


44, 


2,731 
3,424 
—693 


— 630° 


820 
5,245 
5,092 

154 


130 
9 ,387 
1,084 


6,734 
1,541 
5,193 
4,830 

363 
4,666 
1,858 


—29 
3,135 
3,164 


—430 

257 
8 306 
1,324 


4.07 


132 
116 


213 
202 
230 
278 
287 
214 
170 
210 


129 
132 
126 

97 


64 
8.7 


18.6 
15.7 


‘ Beginning November 19. 








4.44 


122 
101 


218 
213 
227 
276 
282 
213 
171 
220 


138 
139 
135 
117 
109 

84 


9.6 


19.6 
16.4 






5 Tax rate re 





yotumE 1V, NUMBER 11, NOVEMBER, 1951 Denmark 


—— -19 $$$ $$ 1951 


So araelei 
May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June 


(Kroner per U.S. Dollar: End of Month) 
6.92 » {6.92 6.92 6.92 6.92 6.92 6.92 6.92 
, , (8.30 8.30 8.30 8.30 8.30 8.30 8.30 
(Millions of U. S. Dollars: End of Month) 


93. 95.7 91.3 84.7 87. 
31. 31. 31.5 31.5 31. 
61. 64. 59.9 53.2 56. 


5 

3 
21. 0 15.38 18.4 18. 
114 -7 106.6 103.1 106. 
3.2 
5 
at 


a 
© 
i] 


6.92 


~ 
© 


CORK Mae 


86.2 


oo 
© 


94. 
31. 
62. 
UE 


orc 
an 


eo 
a 


45. 42.2 48.2 47 
35. 33.8 39.7 40. 
10. 8.4 8.4 ve 


48. 


eer Ss  ”,S:—<(< TLClUhL el 
SR orto S Ginio 
NIOeHAowe creo 
_ 

mech #&c 

~_ cor ne 
MMmAISNH & oO 
cCaanwse courw 
WH COCO oun 
ANOwWO WU 
Ona CO Corts 
Nouns MuUe 
COADAogd Oro 


o 


(Millions of Kroner) 
376 391 5 429 440 473 465 416 
460 560 480 569 540 578 507 553 
—40 —184 —89 2 -—-140 —-—100 —105 —42 —-137 
8 45 95 39 29 64 25 94 

(1987 =100) 

——>123<—— §- ——-» 1387<—— ———-» 131 <—— 
PEEP we ae lt 


(Millions of Kroner: End of Month) 

427 376 398 469 472 496 513 483 437 458 
4,334 4,280 4,329 4,311 4,402 4,473 4,481 4,410 4,503 4,553 
4,174 4,105 4,162 4,134 4,223 4,282 4,276 4,202 4,307 4,352 

160 175 167 177 180 191 205 209 196 


(Millions of Kroner: End of Month) 
131 137 146 182 195 145 110 105 127 128 117 
10,265 10,372 10,426 10,542 10,477 10,359 10,394 10,456 10,486 10,633 10,641 
898 841 760 820 831 843 795 763 750 690 


(Millions of Kroner: End of Month) 
6,459 é 6,261 6,323 6,330 6,304 
1 ,638 55 1,588 1,539 1,534 1,526 
4,821 4,724 4,784 4,796 4,778 
4,434 350 4,347 4,392 4,419 4,424 
387 377 392 377 354 
5,619 5,737 5,731 5,764 5,765 
1,285 ‘ 1,266 1,7767 1,727 1,768 





6,264 é 6,393 6,380 
1,463 1,469 1,505 
4,800 4,923 4,875 
4,450 5 4,557 4,522 

390 ‘ 366 353 
5,583 5,612 5,658 5,691 
1,304 ‘ 1,207 1,221 


a 


ow oounm-~ 


~~ me OD 
C2 O60 Oe 
=~] orc fo 


= on 
om 
< @ 


(Per Cent: End of Month) 
4.84 4.84 4.90 4.95 4.95 5.04 5.13 
(1987 =100: Average of High and Low During Month) 
141 40 140 143 143 142 141 
121 yy 123 123 125 126 128 
(1987 =100) 
266 f 286 294 303 312 319 
251 é 262 265 274 281 290 
288 321 336 347 356 361 
277 2 285 287 283 282 282 
231 é 232 234 248 255 re 
206 217 217 217 217 
uns wae 
——»> 241<— cai 
(1987 =100) 
162 156 153 157 162 161 
163 158 154 156 159 161 
159 153 150 156 161 158 


"92 108 86107 +106 =6':112-——s«d1:6 
(Per Cent of Union Membership) 
16 ee 15.3 14.6 14.6 6.6 4.6 


92 


pealed effective October 17. 6 Annual rate of fourth quarter. 7In March 1951 Government Deposit accounts were credited 


i ro — ng representing the equivalent of the net consolidated liabilities to EPU members taken over by the government. Page 31 
‘SS than 12 months, 





Dominican Republic 


INTERNATIONAL FINANCIAL STATISTics 


1937 1940 1941 1942 ‘Y 1945 1946 1947 1948 1949 1950 


Exchange Rates (Pesos per U. S. Dollar: End of Year) 
1 OFFICIAL — —_ = = - 1.00' 1.00 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 


10 CENTRAL BANK 
11 Gold 
12 Foreign Exchange 
1$ OTHER BANKS: Foreign Exchange 
BUSINESS AND INDIVIDUALS 
14 Foreign Exchange 
16 
DOLLAR EXCHANGE IN U.S. BANKS 
Government and Banks. . 
Business and Individuals 
Foreign Transactions 
VALUE OF TRADB 
20 Exports 
21 SEN, BADD nice sewasine a 
VOLUME OF EXPORTS 
22 
23 
24 
25 Tobacco 
Assets of the Central Bank 
80 FOREIGN ASSETS 
DoMEsTIC LOANS & INVESTMENTS 
$1 Government 
Assets of Other Banks 
40 FOREIGN ASSETS 
41 Domestic LoANS & INVESTMENTS 
42 Government 
43 Official Entities 
eh Business and Individuals... . 
45 CASH 


Currency and Deposits 
50 MONEY SUPPLY........... 
61 Currency 
52 Deposit Money............ 
58 TIME DEPOsITS 
54 GOVERNMENT DEPOSITS... 
55 BANK DEBITS* 
Prices and Wages 
80 WHOLESALE PRICES (Ciudad Trujillo)». . 
EXPORT PRICES: Sugar 2 
Cacao ° 
Coffee ¢ ; 
Cost oF LIVING (Ciudad Trujillo 
WAGES (Daily Rates)....... i 
Production and National Income 
90 NATIONAL INCOME. 


ca a rere ener 
* Monthly totals and 12-month averages. 


Page 32 


6. 


19.8 
11.5 


(1987 =100) 


44 
90 


71 


107 


— 2.0 
2.0 


43.5 66.7 
18.1 27.7 


76 97 
96 128 
161 95 
296 


(Millions of Pesos: End of Year) 


(Millions of Pesos: End of Year) 
6.80 12.52 


4.82 
.60 
01 

4.21 
12 


33.18 34.65 
6.78 10.22 
3.19 4.10 

42 .68 
3.17 5.42 
-28 22 


(Millions of Pesos: End of Year) 
11.83 16.92 
82 6.51 
01. 10.41 
2.33 3.12 
.61 3.49 
9.99 


(1948 =100) 


44 
40 
21 
38 
52 
40 


02 39.45 
2.83 15.72 
18 23.74 
15 8.95 
.83 5.51 
88 28.27 


71 
62 
25 
55 
79 
49 


(Millions of Pesos) 
96.1 119.1 


b Home consumed goods. 


174.5 180.4 


© Unit value of exports. 









488 








Dominican Republic 






——1951-——_— 




















May June July Au Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct 
(Pesos per U. S. Dollar: End of Month) 
1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1 
(Millions of U. S. Dollars: End of Month) 
17.4 18.3 18.0 18.6* 18.2 17.9 18.3 19.4 9:6 213 Bt BME 62.6 2:6 2.3 27:6 26:3 27.2 fe 
4.0 4.0 4.0 4.0 4.0 4.0 4.0 4.0 4.0 4.0 6.0 6.0 6.1 8.1 8.1 8.1 8.1 1Z.3 2 
13.3 14.2 13.9 14.6 14.1 13.8 14.2 15.3 15.6 17.3 16.6 17.6 18.5 18.5 19.2 19.5 18.1 15.1 18 
11.7 12.5 15.9 15.1 12.8 11.0 11.5 11.7 13.38 14.0 14.8 14.6 16.38 18.2 20.1 18.5 17.4 13 


dl. 
35. 
1 





(Millions of U. S. Dollars) 








mS 11.0 24 5.4 2.8 3.6 §.1 6.7 10.6 &.7 Wd 106 1.7 3.8 164 6.1 C8 nc 
3.7 3.5 3.2 8 3.2 2.3 3.7 4.8 239 2.6 4.7 5.5 5.0 4.6 3.6 3.4 ee 
(1937 =100) 
>173<—- -—— 9<——- —-——- 5<——_——_ —> 119<———- _ ———»>197<———-_ ——_-> 104<—__..... @8 
> 222<——_ -——> _ 153<—— —- 4<—— —> 8<——— —-—>200<—— ——> 133<——......_ 28 
> 68<—— — > 6<— -—— 20<—— ———> 14<——_- -—> &6<——_-_ ——> _ B<—...... SF 
>125<—— _ -——> 558<——-_ ——> 1,080 < ——— —> 631<——_-_ —-—»> 69<———-_ ——--> 568<—__....._ 25 
(Millions of Pesos: End of Month) 
17.36 18.28 17.99 18.65 18.16 17.89 18.27 19.37 19.60 21.34 22.69 23.62 24.56 26.57 27.27 27.59 26.12 27.20 su 






















5.93 6.20 6.79 6.19 6.17 6.17 7.06 7.06 6.99 6.88 6.88 6.88 6.88 6.88 6.86 6.82 6.82 6.82 $81 
(Millions of Pesos: End of Month) 
11.66 12.52 15.90 15.06 12.80 11.00 11.52 11.70 13.32 13.97 14.84 14.57 16.34 18.16 20.10 18.49 17.41 aa 
28.67 28.14 28.45 28.87 29.95 31.81 31.58 33.46 34.04 34.75 35.88 36.64 36.86 36.50 36.17 37.87 39.16 .... 4 
12.79 11.75 18.88 14.28 14.92 15.48 18.40 14.42 13.92 14.66 18.96 13.70 13.46 12.16 12.22 13.11 14.00  .... 42 
AT .46 .45 57 .62 .68 ote ole .13 .80 .83 .88 or 1.46 i006 1.0 1.3 ...1 & 
15.41 15.93 14.62 14.03 14.40 15.64 17.41 18.33 19.39 19.29 21.09 22.06 22.49 23.29 22.89 23.68 24.01 ap ae 
9.64 9.37 10.08 10.20 9.83 10.35 10.08 9.99 10.25 11.13 12.00 12.44 12.95 13.58 14.76 14.95 13.98 patebet oe 
(Millions of Pesos: End of Month) 
46.00 47.02 48.380 49.55 47.71 46.82 49.36 50.96 51.22 53.47 55.38 56.11 56.40 58.31 59.75 59.23 59.82 .... 650 
22.54 23.77 23.84 23.89 23.81 23.39 25.11 26.01 25.82 26.83 27.28 28.08 28.40 29.69 29.35 29.45 29.51 29.11 51 
23.46 23.24 24.46 25.66 23.90 28.43 24.25 24.95 25.41 26.64 28.10 28.03 28.01 28.61 30.40 29.78 30.31 eae ee 
11.76 11.61 11.58 11.52 11.72 11.73 10.60 10.52 10.58 10.94 11.15 11.32 11.66 11.93 11.96 12.43 12.82 5 ease, CO 
9.84 10.25 12.60 11.74 11.09 11.88 12.18 13.85 14.55 15.51 17.37 18.80 20.63 21.56 22.54 22.63 21.27 ata Cae 
42.70 44.06 45.85 42.67 41.31 38.42 41.08 51.14 48.86 48.37 53.89 50.43 51.66 53.88 49.19 49.68 45.75 .... 565 
(1948 =100) 









84 85 85 86 85 83 84 83 85 87 87 88 96 97 97 96 97 97 80 

bers aes oe ; cies re wees ee as aod erat ies aad ae doa ee 
75 84 97 107 112 107 99 98 99 105 111 114 114 114 104 101 100 82 
171 186 198 197 202 213 207 210 214 219 225 224 226 232 226 207 184 aaa, Sa 
95 95 96 98 96 95 97 98 98 99 99 102 103 106 107 108 109 109 84 
109 08 107 106 105 113 118 116 112 114 116 er cca Me 








esse 
‘ Beginning October. ? September 30. + November. Page 33 











Ecuador 


INTERNATIONAL FINANCIAL STATIsticy 





Exchange Rates 
SELLING RaTES 


1 Ebanks aie 
2 Te i cb ree 
3 With Surcharge........ 
4 ee re eee \ 
5 With Tax j 


Gold and Foreign Assets 

10 CENTRAL BANK......... 

11 | SSR 
12 Foreign Exchange.......... 


18 DOLLAR EXCHANGE IN U.S. BANKS 

Foreign Transactions 

20 GOLD PRODUCTION... eee 
VALUE OF TRADE (In Sucres) 


21 Oe ee are 
22 ee SS eee 
VALUE OF TRADE (In Dollars) 

23 Exports. . Phas 

24 Imports, f.0.b. 
VOLUME Or EXPORTS 

25 Cacao... 

26 Coffee..... 

27 Rice... 


Assets of the Central Bank 
80 FOREIGN ASSETS ............... 
81 Domestic LOANS & INVESTMENTS 


82 Government. . 
83 Official Entities 
S34 Business and Individuals 


85 CREDIT TO OTHER BANKS 
Assets of Other Banks 

DomEsTIC LOANS & INVESTMENTS 
40 Business and Individuals 
REIN SS ack, Sina lahs a te & 
Currency and Deposits 
50 MONEY SUPPLY 
51 Currency 
52 Deposit Money 
68 Time Deposits 
54 GOVERNMENT DEPposits 
55 BANK DEBITS* 


Prices 
WHOLESALE PRICEs (Export Goods 
80 1939 weights 
81 Current Weights 
82 Cacao 
83 Coffee 
84 Rice 


85 Foop PRICES (Quito 
Production 
90 CRUDE PETROLEUM 
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1937 1938 
13.79 14.40 
14.58 
5.3 3.8 
v.8 3.4 
1.5 4 
2.47 2.47 
145 134 
132 148 
13.2 9.4 
12.0 10.4 
114 100 
103 100 
6 100 
60 42 
57 
26 ) 
24 22 
4 
129 144 
27 26 
140 144 
74 73 
66 71 
20 24 
12 7 
165 
100 104 


* Monthly totals and 12-month averages. 


1939 


126 


qo 


_ 
ocx 
oe 


159 


26 


100 
100 
100 
100 
100 
100 


107 


15.00 


1942 "! 1945 


(Sucres per U. S. Dollar: End of Year) 
{ 13.50 13.50 
15.00 a 13.90 15.17? 


1940 1941 1946 


a 
\ 
(Millions of U. S. Dollars: End of Year) 


6.5 8.9 17.1 33.1 36.5 
4.2 4.9 9.7 21.4 20.2 
2.3 4.0 7.4 aad 16.3 
| 4.7 4.3 13.3 17.2 


(Millions of U. S. Dollars) 


4.01 3.80 3.25 2.43 2.68 
(Millions of Sucres) 
128 170 273 362 574 
174 149 200 $24 414 
(Millions of U. S. Dollars) 
8.0 11.4 19.0 26.8 42.5 
10.8 10.0 13.9 24.0 30.7 
(1988 = 100) 
59 75 72 88 86 
106 86 45 73 55 
91 102 160 146 332 
Millions of Sucres: End of Year) 
96 131 235 445 491 
47 66 69 180 235 
26 37 38 108 155 
1 1 5 32 57 
20 28 27 40 23 
13 1d 17 33 30 


Millions of Sucres: End of Year) 


183 201 255 494 536 
41 51 86 219 257 
Millions of Sucres: End of Year) 

183 239 345 634 704 
80 120 169 $21 350 
103 119 176 312 354 
32 37 57 98 99 
6 11 16 63 57 
188 220 319 885 1,173 

19389 =100 
112 118 131 124 205 
112 129 150 151 257 
105 94 102 107 183 
94 166 242 241 379 
115 164 226 283 398 
102 105 136 266 305 
1937 =100) 
108 72 105 121 107 





> Guayaquil. 


1 
1 


1947 


3.50 
5.17 


20.173 
18.25? 
24.923 


_— 


26.6 
20.4 
6.2 


9.45 


2.03 


595 
604 


44.0 


106 
76 
$31 


358 
227 
107 
69 
12 


565 


185 


613 
329 
284 

86 


,340 


332 
343 
359 
349 
434 
347 


109 


1948 


13.50 
15.17 
20.17 
18.01 
24.68 


tro 
ono-7 
o oom 


2.77 


625 
671 


46.3 
49.7 


90 
142 
843 


694 
190 


653 
345 
308 

90 


,392 


344 
344 
385 
313 
378 
389 


118 





1949 





1950 


TTT, 
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May une July Aug Sept Oct Nov Dee Jan Feb Mar ~Apr May June July Aug Sept Oct 


























































1950 
(Sucres per U. S. Dollar: End of Month) 
13.50 13.50 18.50 13.50 13.50 13.50 13.50 ; SG ee) «i I 
15.81 18.17 165.17 15.17 16.17 15.17 15.17 13-174 15.15! 15.15 15.15 15.15 15.15 15.15 15.15 15.15 15.15 15.15 15.152 ¢ 
—_ 90.17 20.17 20.17 20.17 20.17 20.17 20.17 3 
17.57 18.07 18.52 19.32 19.60 19.84 est ‘ ‘ 7 09 9 — ” of sian a " ieee i 
18.37 24,24 24°74 25.19 25.99 26.27 26.51 25.51 18.37 18.30 17.92 17.82 17.76 17.75 17.60 17.65 17.80 18.10 17.60 \5 
(Millions of U. S. Dollars: End of Month) 
37 27.5 27.2 27.6 29.5 2.6 36.0 36.4 37.4 36.4 36.0 35.1 36.0 335.9 33.5 32.6 33.9 32.9 32.3 10 
18'4 19.8 19.3 19.4 18.7 18.7 18.7 18.7 18.8 18.8 18.8 22.3 22.3 22.3 22.3 22.3 22.4 22.4 22.4 141 
18, 70 Tea 8.2 10.8 13.9 17.3 17.8 18.6 17.6 7.2 12.8 13.7 13.6 3 10.3 11.6 10.5 10.0 12 
19.1 19.1 ere re pa sat err — iets er Scres ‘ 13 
(Millions of U. S. Dollars) 
3.87 84 .33 30 .28 31 .36 31 01 .02 01 01 01 01 .02 01 .03 Lice 
: Millions of Sucres) 
855 69 65 63 —)» 209 < ——-» 264<—— 59 70 53 76 76 77 93 115 99 2 
57 37 42 47 44 46 46 32 67 66 50 87 70 80 64 47 10 57 Be 
7 Millions of U. S. Dollars) 
63.3 Si 6C«8 > 15.5< ence A Dpnanee 3.9 46 35 5.0 5.0 5.1 6.2 7.7 6.6 28 
42.3 2.8 3.1 3.5 3.2 3.4 3.4 4.6 5.0 4.4 3.3 5.8 4.7 D.3 4.3 3.1 7 3.5 24 
wy (1938 = 100) 
139 211 170 133 170 129 128 201 129 110 160 142 198 224 132 122 201 25 
147 11 31 63 268 390 316 174 279 148 129 38 116 41 40 73 285 26 
319 480 419 279 218 496 421 319 41 80 ease hata 6 =o 157 50 27 
Millions of Sucres: End of Month) 
560 370 367 372 398 439 484 492 560 546 540 526 540 539 502 489 509 493 485 30 
195 202 214 240 256 246 234 225 195 198 193 207 211 233 269 257 265 269 296 $1 
55 78 75 78 80 71 69 72 55 75 72 82 85 86 89 60 70 65 713 $2 
46 49 49 46 43 41 42 42 46 43 44 49 46 44 52 48 46 47 65 $3 
95 74 90 116 134 134 123 111 95 80 77 76 80 103 128 149 148 158 158 34 
102 ” 
(Millions of Sucres: End of Month) 
842 773 778 789 794 799 807 816 842 853 875 879 896 906 909 892 907 921 edt ee 
241 170 186 181 198 207 230 223 241 246 235 208 203 226 213 212 221 211 oe oe 
(Millions of Sucres: End of Month) 
923 763 777 801 855 910 920 914 923 901 891 873 876 865 858 863 906 893 $05 se 
459 344 356 380 415 449 448 449 459 428 423 425 434 435 443 44] 453 453 a 
464 418 421 422 440 460 472 465 464 473 468 447 442 430 415 422 443 440 1... 58 
126 98 106 105 110 114 119 121 126 130 1388 «#69186 «©6185 «=686132)Ss132—s—«id2si—iaDesad1DH—‘«i‘i“ij‘ (‘SOS 
77 67 63 66 70 73 80 83 77 86 83 91 92 110 107 94 100 96 Jaan Se 
563 1,813 1,699 1,510 1,616 1,646 1,761 1,725 dats me bears wa Ce 
(1939 =100) 
44 429 428 460 492 470 452 442 436 aes 
537 506 4500 554 584 570 549 539 539 
385 
060 
nr — 
oa 384 380 386 
(1937 =100) 
121 125 122-108 
_ Ra ci i ate 





' Beginning December 1. * Beginning May 5. + Established in June. ‘July 1. * September 30. 
Average of 11 months. 
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Egypt 


Exchange Rates 
i SELLING RATE 
Gold and Foreign Assets 
10 NATIONAL BANK... 


11 Gold ON ee alan 

1 Foreign Exchange.......... 

1 Foreign Investments........ 
14 OTHER BANKs: Foreign Exchange 

15 TOTAL 

16 DoLLAR EXCHANGE IN U. S. BANKS 
17 Government and Banks 

18 Business and Individuals 


Foreign Transactions 
VALUE OF TRADE 


20 Exports 

21 Imports, c. i. f 
VOLUME OF EXPORTS 

22 Cotton: Total 

23 Ashmouni 

24 Karnak 


Assets of the National Bank 
80 FOREIGN ASSETS , : 
31 Domestic LOANS & INVESTMENTS 


$2 Government 5 
33 Business and Individuals... . \ 
84 CREDITS TO OTHER BANKS....... f 


Assets of Other Banks 
40 FOREIGN ASSETS (Net).... 
41 Domestic LoANs & INVESTMENTS 


42 Loans ee 
4 Investments. 
2 


Currency and Deposits 
50 MONEY SUPPLY 


51 Currency (Gross) .. 
52 Deposit Money 

53 National Bank. . 
54 Other Banks... 


55 TIME DEPOSITS 
56 GOVERNMENT DEPOSITS 


57 BANK DEBITS* 
58 BANK CLEARINGS ®* 


Government Finance 


60 DEFICIT (—) OR SURPLUS.... 

61 SD A Serr ele aes 

62 NED ee Gee: Linid 
FINANCING OF DEFICIT 

63 Net Borrowing: Pounds. . 

64 Foreign Currency. . 

65 Use of Cash Balances....... 


66 PounpD DEBT... 

67 FOREIGN CURRENCY DEBT 
Money and Capital Market 

70 GOVERNMENT BonD YIELD...... 
71 TREASURY BILL RATE... 


72 SHARE PRICEs (Industrial). . 
Prices 
80 WHOLESALE PRICES ¢.. 


Export Goods: Cotton 
81 Ashmouni 
82 a 


83 Cost oF LIVING (Cairo) 
Production and National Income 


90 COTTON 
91 RICE 


92 FAO Index 


93 NATIONAL INCOME... 
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3.71 


22 
35 


100 
100 


165 


10.7 


28.3 


166 


* Monthly totals and 12-month averages. 


1939 
4.128} 


161 
55 
42 
65 


62. 
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79 
241 


168 





INTERNATIONAL FINANCIAL STATIsTicg 





1942 '' 1945 


1940 1941 1946 1947 
U.S. Dollars per Pound: End of Year) 
4.128 4.128 4.128 4.128 4.128 4.127? 
Millions of U. S. Dollars: End of Year) 

289 457 659 1,460 1,427 1,409 
52 52 52 52 53 53 
151 299 457 1,116 1,060 1,022 
86 106 150 292 314 334 
84 
1 ,493 
4 10 7 19 21 25 
Millions of Pounds) 
28.3 22.6 19.3 45.2 69.0 89.5 
31.3 33.1 55.3 59.0 80.0 99.6 
(1948 =100) 
68 60 46 54 74 97 
83 58 45 55 91 97 
4 60 72 121 
(Millions of Pounds: End of Year) 
63.5 104.2 153.0 346.7 338.8 334.4 
15.3 14.3 13.0 11.8 19.7 22.8 
6.3 6.6 6.2 5.9 15.4 15.4 
90 7.7 68 5.9 48 {14 
(Millions of Pounds: End of Year) 
gaa im 20.3 
26.3 31.8 32.8 68.8 64.0 X 77.0 
61.3 
re 15.7 
7.4 10.3 20.3 37.4 41.1X 44.0 
(Millions of Pounds: End of Year) 
86.8 114.6 159.4 355.9 334.6 X 317.0 
43.4 58.6 84.5 149.9 146.3 X 141.1 
43.4 56.0 74.9 206.1 188.3 X 175.9 
= wee 66.1 
ass bic aie 109.8 
5.3 5.5 4.5 12.5 11.3 19.1 
6.0 19.4 28.2 62.0 80.5 X 94.1 
93 11.8 17.9 294 321 322 
(Millions of Pounds: Year Beginning May 1) 
I 1.4 10.9 16.4 8.2 13.3 7.0 
X 43.7 56.3 67.1 103.5 112.8 101.5 
X 42.3 45.4 50.7 95.3 99.5 94.5 
x _ _ — — -3.0 _ 
xX -.3 — .6 —5.9 a — seas 
xX -1.1 -10.3 0.56 -8.2 -10.3 -6.9 
— —_ — 86.0 83.0 83.0 
91.0 90.4 84.5 —_ — _ 
(Per Cent: Average of Months) 
5.48 5.03 4.82 & 2.76 2.74 2.72 
— 1.844 1.11 . 504 .40 .40 
(1939 =100: Average of Months)” 
100 128 195 241 214 203 
(1948 = 100) 
39 49 63 101 97 92 
24 23 23 41 55 64 
~- — 37 56 57 58 
40 49 66 104 102 99 
(1987 =100) 
83 76 38 47 55 58 
179 154 252 233 252 343 
(1984/1938 =100) 
>it a a 98 100 
(Millions of Pounds) 
191 233 326 502 








End of 1946 was 201. 


1948 
4.127 


1,407 
53 
1,014 
339 


a5 
1,462 
28 


143.1 
160.3 


100 
100 
100 


333. 


_ 
bo 
ae com © 


13. 
88. 


13. 
48 


~I CO 


~ 


348. 
154. 
193 


4 
oo 
Doo pon MAC 


23. 
39.0 


12. 
170. 
157. 


“10100 


100 
100 


100 
100 


81 
351 


112 


1949 


2.8623 


it.1 
111.5 
97.6 
13.9 
28.1 


345. 
170. 
175. 
66. 
108. 
25. 
76. 
173.95 
39.5 


AS AYO Oro 


3.09 
48 


178 


94 
82 


97 
99 


79 
314 


110 





1950 


2.862 


175.4 
196.5 


112 
100 
131 


328.5 
37.2 
17.5 
19.7 
13.0 


8.4 
118.6 


109.1 
9.5 


36.2 


359.0 
188.6 
170.4 


64.1 
106.3 
28.7 
62.6 
212.2 
50.3 


3.10 
49 


168 


104 


145 
113 


104 


71 
317 






ne 


> End of year through 1945. ¢ Home consumed goods. 





VOLUME 
—_— 


—_—__ 


May 


2.862 


331. 


172. 
67. 
104. 
24. 
59. 
194.8 
45.0 


sam ooonre 


10 


yotuME IV, NUMBER 11, NOVEMBER, 1951 Egypt 


Eee eae 


1950 $$$ $$ $$ — 1951 a 


ascites int ss 
May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June Aug Sept 


(U. S. Dollars per Pound: End of Month) 
2,862 2.86: 2.862 2.862 2.862 2.862 2.862 2.862 2.862 2.862 2.862 2.862 2.862 2.862 2.862 2.862 2.862 
(Millions of U. S. Dollars: End of Month) 
978 977 996 1,005 1,002 
; 97 97 102 117 117 124 
633 2% 617 636 635 648 643 660 oad 
245 ‘ 245 245 245 245 245 245 Sea 
35 2 ‘ é 26 24 24 28 32 34 28 
a ; 1,001 1,024 1,038 ,056 
53 66 85 85 85 106 
49 } 63 ‘ 81 81 81 101 
4 4 4 4 4 4 


(Millions of Pounds) 
25.6 24.9 31.4 
19.4 18.5 13.9 
(1948 =100) 
152 117 
135 79 
169 160 ean er 
(Millions of Pounds: End of Month) 
328.5 328.1 334.6 337.9 343. 
37.3 35.8 34.4 29.9 29. 
17.4 16.7 16:6 16.7 16. 
19. 19.1 17.8 18.2 18. 
13. 13.0 13.3 aa oa 
(Millions of Pounds: End of Month) 
8.4 84 9. Me 23. 
118.6 118.5 117.5 105.9 100.é 
109.1 108.9 107.; 95.0 89. 
o 
9 


uni »- 
er < 
oor ue 
ht ~200 00 
~e -100 


“_ 


“1 


9. 9.6 10.: 10.9 10. 
36. 38.7 43.% 47.7 48. 


(Millions of Pounds: End of Month) 
359. 360.4 366.5 357.4 361. 
188. 5 188.4 187. 187. 
170. 178.1 170. 173. 
64. 64.; 
106. 113. 
28 oT. 
62. 59. 
271 286. 
. 62. 73.9 


oONnNAIOD 


yOaAnn wo 
Com © OO 
~~ ee DO OD 


Aan, a1 eo 
bho 


xo 


wo 


“ 

9 
a) 
.o 
0 
4 


bo 

ay Vo KwoONnNe 
POUT HA AOA 
toon Orn wor k&DO 
tom 00 O0O Coe 
DOK Ow ods AI, 
wo nO Hh woe 


(Per Cent: End of Month) 
3.32 8.85 3.86 3.45 
.50 .50 .50 .50 
(1939 =100: End of Month) 
168 189 193 188 
(1948 =100) 
114 116 119 117 


188 204 214 f 35 81 


156 193 214 y f 82 
109 111 112 pak a 


90 
91 


92 
93 


"Sn rrr menses ease algae acesauaassaamasasaata, 


Peginning September. * Beginning July 14. * Beginning September 19. ‘End of December. * Average of July/December. 
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VOL 
—————— rr —eEEeOeeESESE= Eee en — 
pect ettennticenal ine teensex rnttemsnenmorenigs 
1937 1938 1939 1940 1941 1942 1945 1946 1947 1948 1949 1950 Y 
Exchange Rates (Colones Per U.S. Dollar: End of Year) 
1 OFFICIAL SELLING RATE Pawn 2.51 2.51 2.51 2.51 2.51 2.51 2.51 2.51 2.51 2.51 2.51 2.51 9 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 CENTRAL RESERVE BANK........ 7.94 7.91 7.85 7 27 8.46 13.88 28.16 28.56 29.26 29.71 387.07 40.93 47 
11 re alk ita et 6.61 6.63 6.63 6.64 6.64 9.68 18.20 12.46 14.738 14.51 17.28 23.03 20 
12 Foreign Exchange.......... 1.33 1.28 lize .62 1.82 4.20 14.95 16.10 14.52 15.20 19.79 17.99 26 
UC ee 82 1.15 1.55 1.89 1.57 3.51 3.16 3.19 2.09 1.40 3.65 2.04 ” 
14 Foreign Exchange.......... .28 63 92 1.27 1.53 3.47 3.16 2.39 1.29 1.40 3.65 2.04 9 
15 Foreign Investments........ 64 .52 .63 .62 .04 .04 — .80 .80 .01 — aa 
ee iB ioank 8.76 9.06 9.40 9.16 10.038 17.389 381.382 381.75 31.85 381.12 40.72 42.97 49 
17 DOLLAR EXCHANGE IN U.S. BANKS. : 2.54 3.26 7.07! 9.23 6.95 7.98% 7.56 X 27.84 X 16.15 3¢ 
18 Government and Banks. sans i a 8.69 2g 
19 Business and Individuals 746 " 
Foreign Transactions Millions of Colones) 
20 GOLD PRODUCTION 15 .89 .74 .82 13 2.66 1.00 1.91 94 1.82 2.37 2.54 
VALUE OF TRADE 7 
21 Exports..... er tees $7.1 25.9 30.4 26.1 25.1 43.5 52.5 63.5 99.2 112.6 185.2 149.8 
22 Imports, c. i. f es ebhea hos ei 26.0 22.9 peek 20.3 20.8 21.4 33.8 §2.2 91.9 103.7 98.2 109.1 1 
VOLUME OF TRADE 1937 =100) 
23 Exports (1935 39 Weights) 100 81 85 86 62 84 85 15 99 105 oie 
24 Coffee as 100 79 81 83 61 17 85 71 93 88 115 100 
25 Imports (1935 39 Weights 100 89 94 82 84 74 97 142 208 222 235 
Assets of the Central Reserve Bank Millions of Colones: End of Year) 
$0 FOREIGN ASSETS .... 19.85 19.78 19.62 18.16 21.14 34.71 70.40 71.39 73.15 74.28 92.68 102.82 117 
81 Domestic LOANS & INVESTMENTS 6.58 6.32 6.44 7.16 6.68 6.20 4.50 2.76 3.47 2.16 1.94 1.90 | 
$2 Government aa 5.92 5.47 5.01 §.71 5.44 4.68 2.99 2.15 osol 1.95 1.88 1.74 
33 Business and Individuals.... .66 85 1.42 1.45 1.24 1.52 1.50 .61 1.26 ‘eu .06 .16 
$, Crepits TO OTHER BaNKs 1.36 44 1.26 2.39 1.97 2.26 3.95 7.49 9.85 8.76 6.49 15.04 ‘ 
Assets of Other Banks Millions of Colones: End of Year) 
40 FOREIGN ASSETS 2.06 2.88 3.88 4.72 3.93 8.78 7.89 7.99 5.25 8.51 9.14 5.10 
41 Domestic LoANs & INVESTMENTS 23.36 21.71 23.48 23.71 26.96 30.10 37.68 42.56 50.21 50.36 52.50 72.78 6 
42 Government 1.43 1.20 1.05 1.30 80 1.32 56 81 1.14 82 79 3.32 
43 Business and Individuals 21.938 20.52 22.42 22.40 26.15 28.78 387.12 41.75 49.07 49.54 51.71 69.46 5 
44 CasH 1.30 2.022 2.03 2.66 2.88 6.15 20.12 11.04 9.98 9.77 12.92 12.85 9. 
Currency and Deposits Millions of Colones: End of Year) 
50 MONEY SUPPLY 24.01 23.138 23.19 21.39 28.27 40.83 81.71 81.02 85.38 88.61 104.30 128.71 125 
51 Currency 17.68 17.16 17.28 15.84 20.93 el aet 47.99 51.75 55.44 59.62 66.78 75.86 6 
52 Deposit Money 6.33 5.97 5.91 5.55 7.384 12.85 383.78 29.27 29.94 28.99 87.52 652.85 5 
58 TIME DEPOSITS 1.25 1.53 1.36 1.25 1.73 4.76 .82 1.00 Loy .87 1.99 1.76 | 
54 GOVERNMENT DEPOSITS 2.58 naka 2.85 72 98 2.61 4.92 8.54 10.09 6.68 18.50 14.38 1 
55 BANK DEBITS * 16.47 16.48 16.74 17.07 17.80 21.30 33.05 43.33 54.33 65.05 74.95 97.60 9 
Prices 1937 =100) 
80 WHOLESALE PRICES (All Goods 100 87 73 63 83 100 150 176 215 241 243 328 
8] Export Goods: Coffee 100 86 8&5 68 125 140 158 206 27 292 342 504 
UNIT VALUE OF TRADE 
82 Exports (1935 39 Weights 100 85 92 81 98 13: 158 210 260 285 304 
83 Exports (Current Weights 100 85 92 81 98 131 158 207 258 269 298 
84 Imports (1935 39 Weights 100 96 91 93 96 119 147 160 184 196 186 
85 Imports (Current Weights 100 97 88 90 91 108 133 146 168 72 165 
86 Consumer Goods 100 97 89 90 89 113 154 154 181 169 160 
7 Raw Materials 100 93 81 90 90 105 130 131 170 179 175 oe 
88 Retait Prices (Food)! 100 90 74 77 78 78 174 148 161 215 176 212 
National Income Millions of Colones) 
90 GROSS NATIONAL PRODUCT 244 229 232 278 398 435 
italia aaa — 
* Monthly totals and 12-month averages. > San Salvador. 
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Finland INTERNATIONAL FINANCIAL STAtisticg 





VoLUM 
~\ 
tecnica hata al 
1937 1938 1939 1940 1941 1942 1945 1946 1947 1948 1949 1950 Ma: 
Exchange Rates (Markkas per U.S. Dollar: End of Month) 
; “a : * 45.60 48.95 49.35! 49.35 49.35 49.35 136.0% 136.0 136.0 136.0 231.03 231.9 231. 
Foreign Assets and Liabilities (Millions of U. S. Dollars: End of Year) 
10 BANK OF FINLAND ASSETS....... 72.9 75.0 62.7 38.2 23.0 14.1 13.3 15.6 Ta 74.5 76.9 85.4 13. 
11 Te acs oeserin 26.5 26.5 33.6 14.2 4.0 4.0 3.2 7 e 6.0 6.0 12.0 8. 
12 Foreign Exchange.......... 46.4 48.5 29.2 24.0 19.1 10.1 10.0 15.5 7.1X 68.6 70.9 78.4 65. 
OTHER BANKS ASSETS 
18 Foreign Exchange. ......... 8.0 93 64 441 £488 2.6 2.8 18.1 80.0% 17.7 14.0 25.9 
(Millions of U. S. Dollars: End of Year) 
14 DOLLAR EXCHANGE IN U.S. BANKS eG Pail 21.4 16.5 5.7 7.9 5.5 22.2 30.5 19.1 25.1 18.3 18. 
14a Government and Banks..... i Fane Gah Siw ak ee bated ee pian Post \ianinss 16.9 Hi. 
140 Business and Individuals... . ve pee er sees sae sae eee oes eee sae + sia'a 1.5 i. 
15 BANK OF FINLAND LIABILITIES... zal cy eats er Pie ee ite 5 er id 48.8 63.6 71.5 69. 
16 Foreign Exchange.......... Sone sees pai ses aoe eee She riches sia 29.4 47.7 52.7 52. 
17 Foreign Investment......... i haan cack ie ee Se ore ne ishehe 19.4 15.9 18.8 17. 
OTHER BANKS LIABILITIES 
18 Foreign Exchange.......... hi 5 hg Pek eae re ye oe ie sa 4.0 4.0 5.7 
Foreign Transactions 
VALUE OF TRADB (Billions of Markkas) 
20 i ek ci ai 9.88 8.40 7.71 2.87 4.82 6.99 18.40 31.83 55.68 68.05 77.83 89.27 7.4 
= Of which: Reparations. . - ~ — — — — 8.17 8.77 10.40 11.55 12.23 7.85 1. 
22 GER seccscnes aces 9.16 8.49 7.66 9.16 10.20 11.73 6.79 24.27 46.97 66.37 66.28 989.11 1.( 
VOLUME OF TRADE (1987 =100) 
23 Exports (Current Weights). . 100 86 82 24 $1 35 15 89 63 56 67 72 
24 Imports (Current Weights). . 100 97 83 70 53 47 12 84 63 82 76 81 ( 
Assets of the Bank of Finland (Billions of Markkas: End of Year) 
30 FOREIGN ASSETS ............... 2.8 3.5 2.6 1.8 3.1 7 1.8 | 1.0 2.7 3.0 10.0 8 
81 Domestic LOANS & INVESTMENTS 1.4 1.5 2.6 wie 12.6 16.3 22.7 26.3 31.6 34.0 38.5 34.2 38 
$2 aie 2 am 7 5.6 10.9 14.7 18.8 18.1 18.6 19.4 22.2 19.9 21 
33 Business and Individuals... . i 1.4 BS 1.6 hey 1.5 3.9 8.2 13.0 14.7 16.4 14.4 16 
$4 CREDITS TO OTHER BANKS....... _ — 8 a — — — 8.4 8.5 1.7 2.6 7.1 2 
Assets of Other Banks (Billions of Markkas: End of Year) 
40 FOREIGN ASSETS ............... 4 5 8 2 2 ‘a 4 2.6 4.1 £2 2.7 4.9 2 
41 Domestic LOANS & INVESTMENTS. Se 10.4 10.9 2.7 14.3 18.0 29.9 35.9 41.3 48.5 60.8 70.1 65 
42 a — _— 4 3.3 4.0 qd 11.6 6.6 4.6 2.9 2.5 1.4 2 
43 Business and Individuals... . 9.7 10.4 10.5 9.4 10.3 10.9 18.2 29.3 36.7 45.6 58.3 68.6 63 
Sr aa nw co 1.3 Le 8 | re | 1.6 6.1 8.8 6.3 8.9 6.0 5.0 ‘ 3 
Currency and Deposits (Billions of Markkas: End of Year) t 
50 Money Supply (Net) i 3.5 3.9 6.6 9.4 12.8 16.7 22.1 30.0 39.9 44.9 49.2 55.6 ; 51 
51 Currency LO 2.2 2.3 4.3 5.8 7.6 9.9 13.9 18.6 25.6 27.8 30.1 $4.9 / 30 
52 Deposit Money (Gross) 2.6 2.8 3.1 5.5 7.3 8.4 14.3 15.2 20.6 21.0 25.2 25.7 } 24 
58 Bank of Finland......__ 1.0 8 1 8 18 1.2 2.7 #16 2.9 1.6 1.9 1.28 E 
54 Other Banks........... 1.6 1.9 2.5 4.7 6.0 72 11.6 13.7 17.8 19.6 23.3 24.5 F 23 
Dee Derowrs................ 6.9 7.5 6.9 7.6 7.4 8.6 16.6 17.6 20.0 24.6 | 36.6 3¢ 
56 GOVERNMENT DEPOSITS......... 2 2 _— _ -- -- 1 6 oll _- 1 — 
Government Finance (Billions of Markkas: Year Ending December 31) 
60 DEFICIT (—) OR SURPLUS.. é —-5.5 -2.5 -4.4 -4.2 -2.8 7.0 
61 Revenue....... Seer ne ee nities Te Rey Swen 37.0 59.4 71.5 101.8 109.1 134.8 E . 
62 Expenditure............... ag Siesta Pam ee ey re 42.5 61.9 75.8 106.0 111.9 127.8 , ’ 
FINANCING OF DEFICIT } 
63 Net Borrowing: Markka.... 8.5 =«£.6 2S ae | 1.1 3.4 : 
64 Foreign Currency... . 1.2 7.7 4.6 5.9 -.1 3 5 
65 Use of Cash Balances....... ae Soe | aie es ae cee) 6 -.9 -2.8 1.5 1.9 -3.9 H 
66 Markxa DesT................. outs te in eee es 57.9 64.5 59.9 62.5 59.3 60.1 56.3 : 
67 FOREIGN CURRENCY DEBT....... pe iets cat eee ile 9.4 23.3 33.6 38.3 44.0 63.2 65.9 | 
Money and Capital Market (1987 =100: Average of Months) * 
70 SHARE PRICEs (Industrial)....... 100 87 90° 103° 141 196 346 801 247 201 189 839 : ‘ 
Prices and Wages (1987 =100) . 
80 WHOLESALE PRICES>............ 100 93 98 132 161 199 859 562 676 893 900 1,040 | 
81 Home Goods............... 100 94 98 126 154 190 846 522 634 894 879 1 / | 
82 Import Type-Goods........ 100 90 99 143 180 223 385 664 786 888 950 1,0 : a 
83 Export PRICES................ 100 76 78 99 109 141 3807 510 723 814 cs / 
84 IMPORT PRICES................. 100 87 98 145 174 222 401 573 680 778 830 61,0 , ), 
UNIT VALUE OF TRADE (1937 =100) 0 
85 Exports (1935 Weights)... 100 103 101 127 150 192 356 629 925 1,090 1,050 1,188 , I, 
86 Imports (1935 Weights)... ... 100 93 95 150 204 275 586 740 785 856 913 1,16 1, 
(1988 =100) 917 
Or EO Or DIVING... oon onc iv ssccis 97 100 102 121 144 169 283 453 588 791 806 
88 WaGes (Hourly Earnings)....... cares 100 105 ates me 184 441 591 806 1,180 1,240 .-:: l, 
[nicer cece crrerrecrnccrcmmmcnaaracmn iD — 
* Prior to 1948 averages of daily quotations. >» Home consumed goods. B 
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INTERNATIONAL FINANCIAL STATISTICg VOLUME 
— 
lie ils Sigh pcan me iam eas 
1937 1938 1939 1940 1941 1942 1945 1946 1947 1948 1949 1950 May 
Production, Employment, and Income (1987 =100) 
90 INDUSTRIAL PRODUCTION........ 100 103 99 75 77 80 90 108 121 137 146 149 162 
91 Export Industries.......... 100 91 87 42 48 59 58 75 85 92 90 7 103 
92 Domestic Industries........ 100 110 108 95 95 92 108 128 141 164 180 182 197 
AGRICULTURAL PRODUCTION (1984/1988 =100) 
98 Se, eG hig'n we Si Saas a a eat 7 
(1941 =100) 
94 EMPLOYMENT (Manufacturing)... ae ie snare paca 100 96 108 114 123 129 130 134 
(Thousands) 
95 UNEMPLOYMENT (All Types)*.... 3.7 3.6 3.3 4.0 3.4 1.6 5.3 0.9 — 2.0 25.7 19.2 9.4 
(Billions of Markkas) 
NATIONAL INCOME 28.4 29.6 29.9 33.6 40.8 49.9 98.9 155.5 223.0 305.5 320.5 
EL SALVADOR: Notes to series on Page 38. Prices: Wholesale Prices: The weighting system is based on production 
and imports in 1939. Coffee: Price in base year, 1937, was 558 Wi 
GOLD AND FOREIGN ASSETS: Foreign Exchange: Since November 1942 colones per metric ton. Retail Prices: 38 foodstuffs. 
holdings of the Central Bank consist largely of U.S. Treasury securi- Ma 
ties. Dollar Exchange in U.S. Banks: Deposits and short-term 
dollar obligations held for Salvadoran account as reported by all : ™. 
U. S. banks. {I Prior to 1950 as reported by banks in the New FINLAND: 
Tork : serv istrict. Deposits an: or s -term , ; ' 7 : ; ; 
een aes ee es © eee and other short-ter EXCHANGE Rates: Single official buying and selling rates exist. 
— . poaee - Effective June 11, 1951, however, sales of foreign exchange for ASSETS 
Fe ' travel purposes are subject to a tax of 30 per cent. BE} 
FOREIGN TRANSACTIONS: Distribution of Total Value of Trade by ” op 
country and by commodity: FOREIGN ASSETS AND LIABILITIES: Gold: In addition to the holdin So 
a Sieh eats oe s ofthe Bank of Finland the Treasury held the following amounts (in ga 
or Conte aa ange sie aalaanaaiee orca siaasdenell millions of U. S. dollars at the end of year indicated): 1937, 2.4; of 
ane ca SE fs -Qteeedeee aun 1938, 2.4; 1939, 5.9. Foreign Assets: XPrior to 1948 foreign exchange 
aa a eo ho ae . oo. holdings of the Bank of Finland and of Other Banks are reported CURRE 
Norway.......... 7 10 — — United Kingdom... 11 9 4 8 on a net basis. Dollar Exchange in U. S. Banks: Deposits and as 
1937 1938 1948 1949 short-term dollar obligations held for Finnish account, as reported T 
Coffee............95 92 80 87 by all U.S. banks. in 
Volume of Exports: Coffee: 67.6 thousand metric tons in 1937 FOREIGN TRANSACTIONS: Balance of Payments (in millions of markkas): F 
Balance of Payments (in millions of Salvadoran colones): “ 
1938 1947 1948 1949 1950 al 
— = = Exports (f.0.b.).............. 8,425 65,520 67,940 77,340 89,940 D 
Exports, t.o.b.: 71.4 65.0 99.6 113.3 142.0 Imports (c.i-f.)'.. : - —8,605 —48,010 —67,440 — 69,500 —89,740 
Imports, c.i.f —22.8 -—52.1 91.9 —103.6 —98.2 Trade balance. . —80 = 7,510 500 7,849 $00 GOVE! 
Trade balance 4.6 12.9 7.7 9.7 48.8 Travel... re “7 210 — a “io E 
— -3 10 ake aan —6 2 at ® Transportation ; passes 725 2,740 4,540 5,340 6,500 
eae a Investment income........... —150 -1,295 -—1,260 -1,470 —2,260 ) 
Total goods and services 1.6 7.9 6.4 3.5 38.8 Other services —35 30 —190 1,080 200 c 
Private donations ‘ 1 —.1 a: a Total goods & services. . 450 9,195 3,590 11,890 3,340 0 
Private capital movements —3.3 —7.7 -—.1 —5.0 7 
Institute of Inter-American Affairs grants - 3 5 3 3 Private remittances ; 80 1,380 1,390 790 350 I 
Amortization and other repayments — 2.1 —-2.2 -16 -1.2 Private capital movements. . —425 3,357 -—1,221 —2,112 6,734 I 
Gold subscription, IMF and IBRD — --1.6 — — = Reparations. . +e — -10,405 —11,550 —12,230 -—7,850 
Lend-Lease settlement — ~ — —.4 —.4 Net repayments to Russia of I 
Other 2 —1.7 — .3 ‘- _— former German claims... ; — -1,882 —1,446 —902 —260 ( 
Amortization and other contrac- C 
Total.... 3 -8.5 -9.7 -1.6 -6.2 tual repayments —390 -—3,470 -—1685 -—4,066 —-—3,210 
Dollar subscription: IBRD.... —_— _ —104 _ _ t 
Errors_and Omissions... . —.4 1 —2.2 — .8 —5.6 Committed assets. . ; — —4,436 3,597 158 —99 ] 
Surplus or Deficit (—) 1.5 —.5 —5.5 1.1 27.0 Total.... ; oi —735 —15,456 —11,019 —18,362 —11,419 : 
COMPENSATORY OFFICIAL FINANCING Errors and Omissions.... 564 — 243 — 206 — 367 —994 
Foreign exchange ee —1.5 —1.4 11.2 -1.7 -—20.1 | 
Monetary gold , — 1.9 6.7 6 -6.9 Surplus or Deficit (—).. 279 —6,504 —7,635 —6,839 —1,989 : 
Total. ; —1.5 5 5.6 -1.1 -—327.0 COMPENSATORY OFFICIAL FINANCING | 
. : ss UNRRA grant ; ee _— 15 — — = 
Including nonmonetary gold. Long-term credits............ a 8,102 7,221 5,496 3,386 
Short-term capital: 08 
ASSETS OF OTHER BANKS: The Other Banks are all commercial banks Clearing agreements (net) 2 —2,087 1,980 —1,164 $e3 
: . S ne Due abroad : 83 1,417 — 885 3,550 1,5 
including branches of foreign banks and the National Mortgage Foreign Exchange........ —364 —943 183 —1,041 —1,999 
Bank. Cash: Currency holdings and deposits with the Central Monetary gold..... Wasa —_ — —Bis —2 —1,388 Mon 
Reserve Bank. Total —279 6,504 7,635 6,839 1,989 
CURRENCY AND Deposits: Currency: In the hands of business, individ- ‘Including nonmonetary gold. 
uals, and foreigners with the Central Reserve Bank and the Other 
Banks. Deposit Money: Demand deposits of business, individuals, Value a Data — to — ¢ near enotens oods ~ 
and foreigners with the Central Reserve Bank and the Other Banks. imports for home use. Volume of Trade: Exports wee wo 
Time Deposits: Of business, individuals, and foreigners with the tions. Data for each month are computed from cumulative in dity: 
Other Banks. Government Deposits: Demand deposits with the Distribution of Total Value of Trade by country and by commodity: 
Central Reserve Bank. Bank Debits: Debits to deposits of business, Per Cent of Total Exports Per Cent of Total Imports 
individuals, and foreigners with the Central Reserve Bank and the sone ghee epee eam 1937 1948 1949 1950 
Other Banks. Debits to account of the Government with the United Kingdom... 43 23 22 20 United Kingdom.. 19 20 18 16 
Central Reserve Bank are also included. Germany.........18 1 8  & Germany....... ae ae : 
United Btates..... 8 8 6 9 Sweden....... oan : ; ; Pri 
7" . -™ " ‘rance... 5 5 4 5 United States..... 9 1 
MONEY AND CAPITAL MARKET: Discount Rate: The rate of the Central Methatlande . 4 6 6 7 Belgium-Luxemb'g 6 5 4 $ 
Reserve Bank has been changed as follows: Denmark. . . + *§ ¥ Demeek.......:. s 8 4S ’ 
U.S.S.R... 2 29 29 16 # Netherlands...... s 6 F 4 
Date of Change Rate Date of Change Rate Argentina........ 3 4 5 5 
ER sd view hans 8 4 8 6 
Aug 23, 1935...... ....... 4.0 percent Oct 15, 1946........ ..... 4.0 per cent Caen rees 8 10 9 1 
Mar 80, 1939....... onsen e percent Bier Sh, 1000... ..5 6.66.55 3.0 per cent back wacirs 2 7 5 
SSS noe 


® 1937/1944 includes employed applicants. 
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Finland 


Aug Sept Oct Nov Dec Jan Feb Mar Apr 


1937 =100) 


159 163 119 ‘ 174 170 169 185 ‘ 186 145 
107 80 Ti : 116 115 11] 27 121 


195 148 ; 208 203 «©9203 ~— 218 224 


1941 =100) 
136 ; ; 139 
Thousands) 
14.8 17.1 16.5 10.5 


1937 1938 1947 1948 1937 1938 1947 1918 PRODUCTION, EMPLOYMENT, AND INCOME: National Income: At factor 
Wood and Mfrs 40 37 386 Mach. & Vehicles. 17 17 16 = 14 cost. National Income by Industrial Origin: At factor cost (in bil- 
Wood Pulp § 26 21 25 Textiles incl. Ap- : . arkieac): 

Paper and Prod 4 15 21 20 parel 13 #13 «#8 10 lions of markkas) : 
Much. & Vehicles. . - — 12: 13: Iron, Steel & Mfrs. 13 11 13 13 

9 
4 


a 
= 
= 
xz 
— 
— 
a 


Coal, Petroleum, & 
Products 


ea 


Agriculture 
9 13 16 Forestry, fisheries, etc 
Grains. . ; 3 11 9 Manufacturing 
'Chietly reparations Construction 


Trade, banking, insurance 


. . Transport and communications 
Assets OF OTHER BANKS: The Other Banks are all commercial banks- Ecumtamemas 


Excluded are: the Post Office Savings Banks, Savings Banks, Co- Dwellings. 

ative Credi Societies a. ‘ ante ‘ srative (* , ther services 
operative Credit Societies, the Central Bank for Cooperative —— Sacdcatann ton Gouin snmnistiin 
Societies, Consumers’ Cooperative CreJit Societies, and the Mort- Net income from abroad. . 
gage Banks. Cash: Currency holdings and deposits with the Bank ; 
of Finland and the Postal Checking System. Total 


51.9 64.9 

32 

‘ 65 

14 

25 

13 

ll. 17 

1.2 1 

4 6 

—-3.0 —4 

-.9 —1 
5 


8 
31.0 38 
47.2 98 

3 20 
8 37 
7 18 
7 24 

1 

9 
—6 
-1. 


8 
18 
8 


1946 1947 1948 


| MOSM ER OMUAIRA 

1 ll mermrmnrwernanea 
—-DOSAIOCAIMMAK S 
| of ane nan @ 
COOK aK Meas 


| 
| 
' 


155. 


| 
} 


305.5 320.5 


rs | 1d ee re CO m2 OOH 
a 


223 


nm 
© 
© 
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CURRENCY AND DEPOSITS: Money Supply: Currency and deposit money 
as defined below, less cash holding of the Other Banks. Currency: 
Total circulation. Deposit Money: Demand deposits of business, 
individuals, foreigners, and the Other Banks with the Bank of 
Finland and demand deposits of business, individuals, and foreign- 
ers with the Other Banks. Time Deposits: Of business, individuals, 
and foreigners with the Other Banks. Government Deposits: 
Demand deposits of the Treasury with the 3ank of Finland. 


GOVERNMENT FINANCE: The consolidation does not include the Nationa! 
Pensions, Post Office Savings Bank, and Government enterprises. 
Monthly data do not represent as complete a consolidation of ac- 
counts as the annual data. Beginning 1951, the current account 
of the Government with the Bank of Finland is netted against 
Treasury Bills discounted by the Bank; the net is included in Net 
Borrowing or Use of Cash Balances, as appropriate. Expenditure: 
Figure for 1948 includes .9 billion markka note subscription to 
IBRD. Net Borrowing and Debt: Including deposits of the Post 
Office Savings Bank with the Post Office Department and private 
deposits with Government departments. Changes in book-valua- 
tion of Foreign Currency Debt not reflected i1 corresponding Net 
Borrowing were as follows (in billions of markkas): 


1945 12.7 1946... 2.7 1948...... =—.2 WE... WA 


In September 1950 2.3 billion markkas of overdue interest on debts 
to Sweden were added to the Foreign Currency Debt. Debt data 
do not include outstanding war damage indemnity claims as follows 
(in billions of markkas) : 


MOS cnn eae 6.9 1966 ...... BS 1948 
i945 ; 6.3 eo 1949.. 


MONEY AND CAPITAL MARKET: The Discount Rate of the Bank of Fin- 
land for 3 month commercial bills has been 7.75 per cent since 


November 2, 1950. Since 1934 this rate has been changed as 
follows: 


Date Established Rate Date Established Rate 
(per cent) (per cent) 

1934—Deec 3...... ; 4.00 1948—Feb 6...... 7.25 
1947—Jan6........... 4.50 1949—Feb 1.... ; 6.75 
Bh os ose ‘ 6.75 
1950—Nov 2.. ‘ 7.75 


Share Prices: Weighted averages of price relatives with original base 
1948 =100. Based on quotations in Helsinki. 


PRICES AND WAGES: Import-Type Goods: 31.9 per cent of total weight. 
Export Prices and Import Prices: Cover 84 per cent of total value 
of exports and 62 per cent of imports in 1935, and 55 and 74 per 
cent respectively in 1947. Unit Value of Trade: Exports exclude 
reparations. Data for each month are computed from cumulative 
indexes. Wages: In industry. 
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France 





Exchange Rates 

1 OFFICIAL SELLING RATE......... 
2 CONTROLLED FREE RATE........ 
BS Awemace RATS................ 


FREE RATES IN FRANCE 
4a SUN nc 6c ban disci ae: 
4d ee ee 
4c Swiss Franc................ 
4d Pound Sterling............. 


4e eS 


4f In Coins (Sovereigns) . 

FREE RATES FOR FRANCS ABROAD 
5a Belgium (franc)............ 
5b SE IRD ok coins ik x oh nie 
5c Netherlands (guilder)....... 
5d Switzerland (frane)...... : 


Gold and Foreign Assets 
10 Gotp Homnnms.......-........ 


11 Bank of France............ 
12 Stabilization Fund.......... 
18 Caisse Centrale............ 
14 FOREIGN EXCHANGE HOLDINGS. . 
16 Bank of France............ 
16 Stabilization Fund.......... 
17 Caisse Centrale............ 
18 DOLLAR EXCHANGE IN U.S. BANKS* 
18a Government and Banks..... 
18b Business and Individuals... . 


Foreign Transactions 
VALUE OF TRADE 


20 I are or as idly 
21 To Franc Area......... 
22 ee ee 
23 From Franc Area....... 
24 Trade Balance..... 


25 NET SURPLUS WITH EPU AREA... 


VOLUME OF TRADE 
26 Exports (1938 Weights)... 
27 Imports (1938 weights). . 
Assets of the Bank of France 
80 FOREIGN ASSETS ......... Sa oes 
$1 Domestic LOANS & INVESTMENTS 
$2 NN 
83 Business and Individuals. . . 
Assets of Other Banks 
40 Domestic LOANS & INVESTMENTS. 


41 Govermment............... 
42 Business and Individuals... . 
Ne iw g 


Currency and Deposits 
50 MONEY SUPPLY 


61 Currency (Gross)........... 
52 Deposit Money............ 
53 ea pi ie Sania 
54 Bank of France........ 
55 SPREE EOMIOMS, . nxn cwis se 
56 Postal Check System. . . 


&7 Time DEposits 


Government Finance 
60 DEFIcIT (—) OR SURPLUS 


61 De re ai as wis saws 
62 PERMOUOMTO.. .. .. once 
FINANCING OF DEFICIT 
63 Net Domestic Borrowing... . 
64 Net Foreign Borrowing...... 
65 Net Borrowing from Agencies 
66 Other Operations........... 
67 Usc of Cash Balances....... 


Money and Capital Market 


70 LONG-TERM Govt. BonpD YIELD. . 
71 SHORT-TERM Govt. BonpD YIELD. 


72 CALL MONEY RATE 


78 SHARE PRICEs (Industrial). .... 
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\ 29.47 38.01 43.90' 43.90 
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® End of year or month. 


» 1939-1945, end of year. 
' Beginning September. 


* Beginning December 26. 


1941 


43.90 


1942 ‘Y 1945 


(Francs per U. S. Dollar: End of Year) 
119.30? 119.30 119.303 








INTERNATIONAL FINANCIAL STATISTicg 


1946 








1947 


30 
348 
184 
552 
302 
330 
(Millions of U. S. Dollars: Last Thursday of Year) 
2,27 872 550 
2,000 796 548 
270 71 1 
— 5 1 
233 66 252 
1 mace nice 
232 61 252 
piace 5 = 
449 246 168 
(Billions of Francs) 
15.8 7 101.6 223.5 
5.3 5 33.7 93.1 
24.9 0 265.1 397.6 
14.3 5 53.3 95.4 
—9.1 .7 -—45.6 —163.5 —174.1 
36 46 88 
25 101 95 
(Billions of Francs: Last Thursday of Year) 

85 95 65 
272 675 889 
264 591 766 

8 84 123 
(Billions of Francs: End of Year) 

485 577 

235 179 

250 398 

eae 28 36 
(Billions of Francs: End of Year) 

bate 1,349 1,676 

270 732 921 

ry 617 755 

10 15 

35 47 

510 608 

62 85 

ee 10 12 

(Billions of Francs) 

—338  —396 

442 648 

780 1,044 

264 118 

47 188 

—33 137 

13 —651 

5 iste eee 47 5 

875 1,061 1 ,823 1,975 2,118 

6 5 9 221 382 
(Per Cent: Average of Months) 

3.19 3.17 3.91 

2.51 1.75 2.13 

1.67 1.30 1.57 

(1987 =100: Average of Months) » 
426 X 984 1,230 


End of 1938 and 1946, 110 and 1,371 respectively. 
November 2, 1944—December 25, 1945: 49.72. 


214.7 

317.60 

266.16 
(Francs per Equivalent of One U.S. Dollar at Official Cross Rates: End of Year) 


1948 


1 


405 
546 
367 
718 
886 


648 


1950 


\ 349 .00* 349.90 


“169 
23 
2,846 
1,287 


5.18 
2.50 


2.43 


1,142 
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as —— 1950 195 1 — 
May June July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May June 


(Francs per U.S. Dollar: End of Month) 




















345 359 372 373 382 370 368 373 373 367 363 3: 
349 349 364 365 353 358 355 344 324 355 361 357 356 354 
317 330 317 330 330 330 330 338 330 338 339 339 345 345 
350 359 382 382 381 383 390 388 389 393 396 368 382 375 
(Millions of U. S. Dollars: Last Thursday of Month) 







623 «523 «52382BCiHRB 52S “HAZ 2B 62384-5238 5238 AT AT—Ss8AT 





(Billions of Francs) 













74.5 90.7 80.1 77.0 68.2 132.4 120.6 113:1 105.6 127.9 123.8 1381.2 115.0 134.1 
25.9 86.4 27.0 27.8 27.5 41.6 41.9 40.4 34.7 40.5 42.7 48.5 38.7 48.9 
80.6 96.9 74.1 80.38 74.8 86.6 101.6 107.5 104.8 117.5 121.5 183.6 140.1 150.8 
3.1 27.8 2.0 2.6 20.2 2:2 2.9 27.7 214 Ge Me 2S Mi &.i 
-6.1 -6.2 6.0 -—3.3 8.3 25.8 19.0 11.6 8 10.4 2.38 -—2.4 —25.1 -—16.7 
Se 22.1 28.5 22.0 21.2 =<7.5 7.9 9.8 408 4.3 9.1 -11.2 -4.9 -10.4 
(1937 =100) 
158 190 175 157 172 233 244 239 panes pach 
87 99 77 82 80 93 103 102 eres eas ree poet 
(Billions of Francs: Last Thursday of Month) 
166 179 208 327 357 324 330 345 356 371 376 365 360 353 
1,250 1,285 1,816 1,215 1,284 1,298 1,251 1,346 1,313 1,321 1,338 1,385 1,874 1,456 
894 893 924 842 836 892 914 913 928 941 914 929 1,005 979 
356 392 392 372 397 401 338 433 385 379 424 457 369 477 





(Billions of Francs: End of Month) 
1,175 1,198 1,188 1,198 1,198 1,219 1,224 1,211 1,281 1,291 1,290 1,310 1,307 







290 298 288 299 311 311 298 308 309 308 305 257 270 
885 900 895 899 887 908 926 903 972 983 985 1,053 1,037 
78 78 95 85 88 91 87 109 91 91 94 99 103 






Billions of Francs: End of Month) 






2,772 2,829 2,880 2,898 2,940 2,972 2,969 3,120 3,115 3,142 3,179 3,220 3,199 3,315 
1,360 1,400 1,443 1,455 1,496 1,503 1,503 1,590 1,575 1,591 1,607 1,630 1,632 1,699 
1,412 1,429 1,437 1,443 1,444 1,469 1,466 1,530 1,540 1,551 1,572 1,590 1,567 1,616 
23 22 22 24 25 24 24 28 30 31 29 29 30 30 
50 a4 56 52 a4 dd 53 53 56 55 60 55 58 66 
1,148 1,158 1,155 1,163 1,156 1,187 1,186 1,240 1,240 1,245 1,257 1,279 1,26) 1,282 
191 195 204 204 209 203 203 209 214 220 226 227 218 238 
47 50 00 53 53 56 d8 60 66 66 68 69 72 73 











Billions of Francs) 







12 2 13 13 
3 —19 4 18 18 —23 —ld 18 
2,835 2,869 2,877 2,807 2,805 2,847 2,844 2,846 2,911 2,948 2,929 
1,288 1,236 1,232 1,275 272 1,285 1,289 1,287 ,281 1,284 1,276 
Per Cent: Average of Daily Quotations) 
9.06 4.97 5.10 5.30 54.2 5.31 5.39 5.28 5.48 5.54 5.56 5.58 35.48 5.45 
2.50 2.50 2.50 2.50 2.50 2.50 2.50 2.50 2.50 2.50 2.50 2.50 2.50 2.50 
2.68 2.52 2.59 2.35 2.22 2.28 2.19 2.41 2.45 2.42 2.45 2.60 2.61 2.82 





1987 =100: Last Friday of Month) 
1,136 1,179 1,081 1,146 ,200 1,159 1,149 1,062 1,179 1,299 1,320 1,335 1,339 1,388 







that were outstanding as of June 30, 1950. * Annual rate of fourth quarter. ’ Based on less than 12 months. 





(Francs per Equiralent of One U.S. Dollar at Official Cross Rates: End of Month) 
352 364 390 378 377 380 390 384 387 391 396 384 380 372 374 
345 350 355 362 362 365 372 362 365 368 365 365 360 355 348 
352 354 376 374 371 375 385 385 387 391 393 382 379 375 374 
309 318 329 332 334 350 350 339 334 339 343 339 337 336 336 
387 428 483 445 447 441 455 472 491 494 490 477 460 451 447 
429 480 554 534 551 549 578 600 623 629 620 606 573 557 557 


346 
1 ,487 
1,020 
467 


1 ,699 


mh tour 


1,377 


July 


Aug 


349.90 349.80 349.80 349.90 349.80 349.90 349.90 349.90 349.95 349.95 350.00 349.95 350.00 350.00 350.00 350.00 


388 
348 
387 
336 
466 
581 





357 


363 
345 
391 


“547 


~ 


— 


rp Mor 


480 


5 May 30. 





France 


Sept 


Oct 


350.00 350.00 


— 


* During October the Bank of France transferred to the Stabilization Fund its claims under bilateral agreements with EPU members 


410 


365 


407 
345 


504 
623 





377 


370 
339 
411 


_ 
S 
mw Ome 


.779 


440 
385 
441 
357 
519 
646 


391 
377 
380 
438 


or 


1,641 
938 
703 


1,828 


5.59 
2.350 


‘ 


s 


» 


1,648 




















nL 


» Through January 1948 when changed to 214.71 and free rate established. ‘ Multiple rate system discontinued September 20. 
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France 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 


INTERNATIONAL FINANCIAL STATIsticg 








1937 1938 1939 1940 
Prices and Wages 


WHOLESALE PRICES (Paris)*... 100 112 118 156 
UNIT VALUE: Exports? .. 100 121 126 155 
Imports » 10y 121 131 186 

Cost oF LIVING (Paris)... 100 113 he ae 
25 149 


RETAIL PRICES (Food in Paris). . 100 116 
WaAGEs (Monthly Earnings in Paris) ° 


Production, Employment, and Income 


INDUSTRIAL PRODUCTION... . 109 100 116 
Producers’ Goods........... em 100 
Consumers’ Goods..... iene ae 100 ot 

AGRICULTURAL PRODUCTION 91 100 94 

EMPLOYMENT (Manufacturing)... 100 103? 105 


UNEMPLOYMENT (Non-Agriculture) 354.6 373.6 381.9? 


NATIONAL INCOME 360 





EXCHANGE RarTEs: Since September 20, 1949 all transactions have been 


based on a uniform controlled free rate. The Office des Changes, 
by the issuance of licenses for authorized transactions and the Bank 
of France by engaging in both purchases and sales have effectively 
controlled the level of the free rate and maintained uniform cross 
rates for the currencies quoted on the free market. The U.S. dollar, 
the Portuguese escudo, the Swiss, Belgian, and Djibouti frances, and 
the Canadian dollar (since October 3, 1950) are being quoted directly 
on the free market. For all other currencies, whicn are not quoted 
on the free market, rates are determined on the basis of the dollar 
quotation on the free market and the par value of these currencies in 
terms of dollars. Since August 1, 1950 a number of currencies for 
which rates are so determined are also permitted to be freely traded 
within the legal buying and selling limits rather than at fixed buying 
and selling rates as previously. 

Since September 1949 the currencies of the non-metropolitan 
areas have been pegged to the metropolitan franc as follows: 1 CFA 
franc = 2 metropolitan frances, 1 CFP franc = 5.5 metropolitan 
francs, and 1 Indochinese piaster = 17 metropolitan francs. The 
relationship of the above currencies with respect to the U.S. dollar 
tius fluctuates in accordance with the changes in the level of the 
French franc/dollar rate on the free market. The rupee of the 
French possessions in India and the Djibouti frane of Somaliland 
are fixed in terms of the U.S. dollar at 4.762 (since September 1949) 
and 214.4 (since March 22, 1949) units per U.S. dollar, respec- 
tively. Currencies of Algeria, Tunisia, Morocco, the Antilles, and 
French Guiana are equivalent to the metropolitan franc. 

For description of the exchange system prior to September 20 
1949, see September 1950 issue of International Financial Statistics. 





and short-term dollar obligations held for French account, as re- 
ported by all U.S. banks. 


FOREIGN TRANSACTIONS: Value of Trade: Exports of home-produced 


—_— and imports for home use. Beginning 1950 data have not 
een adjusted to include silver and coin. Beginning April 1948, 
data include the external trade of the Saar. In terms of U.S. dol- 
lars the value of total trade during 1948 and 1949, the years the 
multiple rate system was in effect, was as follows (in millions of 
U. S. dollars): 


1948 1949 
Exports 2,010 2,715 
Imports, c.i.f 3,441 3,278 


Distribution of Total Value of Trade by country: 


Per Cent of Total Exyorts Per Cent of Total Imports 
1938 1948 1949 1950 1938 1948 1949 1950 
French Colonies... 28 45 42 36 French Colonies... 28 30 26 26 
Belgium-Luxemb’g. 14 8 6 6 United States an 16 §=618 12 
United Kingdom... 12 8 9 9 United Kingdom... 7 3 4 4 
United States 6 4 2 4 Germany 7 6 7 7 
Germany......... 6 5 5 8 Belgium-Luxemb'g 7 4 3 6 
Netherlands....... 4 4 5 3 =«Australia...... ; 3 5 4 4 
REED ssisence BS 1 6 3 
1938 1948 1949 1950 1938 1948 1949 1950 
Chemicals 10 9 8 8 Coal and Coke 11 9 10 5 
Machinery and Petroleum & Prod. 9 9 10 10 
Vehicles 9 17 17 15 Wool, Raw 6 6 6 6 
Steel Mill Products. 8 6 10 10 Cotton, Raw 5 5 7 8 
Wool and Mfrs 8 8 8 8 Other Textile Fibers 
Cotton and Mfrs. 6 7 8 6 and Mfrs 3 3 5 
Other Textile Fibers Non-ferrous Metals 
and Mfrs aa 7 6 6 and Semi-Mfrs 5 5 5 4 
Wine and Liquor.. 5 5 4 4 Machinery and Ap- 
paratus 5 5 6 8 


C.F FF reOeTerereerWTKYKW- V"V-"- + rho SS 
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*Home-consumed goods. > Current weights. 


1 
117 124 104 


i sicnesssincicalcenineatladeeeatapiiienitanentaanatedidhinia ale 

1941 1942‘! 1945 1946 1947 1948 1949 1950 
(1987 =100) 

192 226 421 728 1,100 1,920 2,150% 2,339 
183 229 475 918 1,060 1,770 2.300 2°47 
234 306 432 617 984 1,740 2'330 2°679 
ar = as -.. ss. 1,880! 13630x 1'810 
172 201 436 746 1,210 1,920 2:100 2'329 
158 174 442 741 996 1,690 1,710 2°030 


(1938 =100) 
I 55 42 x 79 95 111 122 123 
an Va ee bisrens 120 136 130 
- is i s phahs ee 102 101 110 
75 74 62 79 71 91 ee Te 
(1937 =100) 
90 96 90 98 106 110 113 114 


(Thousands) 
292.6 70.3 15.8 15.7 7.4 16.7 39.7 52.4 
Billions of Francs) 
2,618 3,303 5,480 6,580 7,395 


Net Surplus with EPU Area: Net sum of bilateral surpluses and 
deficits as reported under the European Payments Union (EPU) 
and the Intra-European Payments Schemes of 1948 and 1949, 
Figures include capital transactions as provided in the agreements, 
Data cover overseas territories. Volume of Trade: X Beginning 
1946, new index, covering 65 per cent of exports and 82 per cent of 
imports in 1938. Comparable figures of the earlier index for 1946 
and 1947: Exports, 46 and 88; imports, 100 and 104. Balance of 
Payments for Franc Area (in millions of U. S. dollars): 




















1946 1947 1948 1949 1950 
METROPOLE —_-——_—_- — — — 

Exports (f.o.b.) ; 436 1,028 1,054 1,543 1,868 
Imports (f.o.b.) —2,240 -2,292 -—2,287 -1,999 —1,948 
Trade balance ox —1,804 —-1,264 —1,2383 — 456 —75 
Transportation... ; —246 —311 ~-262 -171 —96 
Foreign travel —19 9 70 121 141 
Investment income.... 72 86 57 22 —23 
Other A —91 —36 —74 —50 —36 
Total Goods & Services —2,088 -—1,516 —1,442 — 534 —89 
Private capital movements —3 7 67 21 107 
Amortization, other repayments —218 —24 —34 —39 —59 
Gold subscriptions: IMF, IBRD —ll —80 _— _~ - 

Settlement of wartime accounts, 
reparations 37 151 65 —16 —26 
Total.... . ai —195 119 98 —34 —113 

NET SALES (—) OF EXCHANGE 

BY METROPOLE TO OVERSEAS 
TERRITORIES —297 —163 —208 —167 —123 
Net Deficit of Franc Area —2,580 -—1,560 -—1,552 —735 —218 





Errors and Omissions : —5 1 -3 -2 1 


COMPENSATORY OFFICIAL FINANCING 








Interim Aid — — 303 _ - 
ECA grants — _— 319 811 509 
ECA credits _ — 128 44 
ERP drawing rights received. . _ 65 215 19 
Other long-term loans 1,280 873 142 49 = 
Drawing on IMF _— 125 _— _ - 
Payments agreements balances 92 64 117 —286 —255: 
Foreign holdings of francs 76 —42 51 114 145 
Other short-term liabilities aware 10 123 —90 —50 
Requisitioned private assets 
abroad : 200 184 110 18 6 
Foreign exchange yen 231 —93 177 —149 —67 
Monetary gold cane 706 438 20 11 —90 
Total 2,585 1,559 1,555 737 217 


‘Including EPU credit balances of —144 million. 


ASSETS OF THE BANK OF FRANCE: Foreign Assets: Gold holdings were 
revalued in August 1950 at 349.6 francs per U.S. dollar. 


ASSETS OF OTHER BANKS: The Other Banks are all banks included 
in the census of the Banking Control Commission, the French 
National Bank of Foreign Trade, the Peoples’ Banks, and the 
Agricultural Banks. Beginning June 1949 banks in the Saar 
are also included. This coverage excludes the Bank of France, 
the National Mortgage Bank of France, the Credit National, 
and the Bank of Algeria; but includes branches of foreign 
banks in France and metropolitan branches of colonial banks of 
issue. Data for recent months are provisional. Prior to 1945 

four large banks (Comptoir National d’Escompte de Paris, 

Crédit Lyonnaise, Societé Générale de Crédit Industrial et 

Commercial, et Societé Générale pour Favoriser le Développe- 

ment du Commerce et de l’Industrie en France) representing 


¢ Annual data as of October; October 1937 =100. 


VOLUME 
—— 


—_—_ 


May 


2,240 
91360 
2,620 
2,27 


128 
137 
114 
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a einem aera 


___——_— 1950 Cl COO —— 1951 -— A — _—___ 

May June July Aug Sept Oct Jan Feb May June July Aug Sept Oct 
(1937 =100) 

9940 2,220 2,280 2,300 2,410 2,430 2,650 2,800 é 2,980 2,910 2,890 2,950 3,140 80 

9'360 2,390 2,290 2,470 2,420 2,410 ee nae fic Ta aaa ana eee 

9'620 2,760 2,720 2,760 2,640 2,630 ena, ate ie ne ea Salat | tee Se a PU Hata 

= Le axes ae aor 7 ‘ ‘ 2,100 2,120 2,140 2. 2990 

9970 2,310 2,210 2,290 2,380 2,440 2 2 , 0% ; 2 , 6% yy 2,670 2,660 2,670 2,7: 

me. cied pehs wane. 25e8 See + ie akan Se aa Viet a ee 

(1938 =100) 

128 124 116 # 100 132 136 140 : 143 182 114 


12! 
137 135 129 105 132 138 141145 2 152 149 
11 121 120 125 : 126 = 104 


114 110 96 90 
3 Hee re saat ‘didnt 
113 rca ee 114 ea sates SEO lk se pees so earths 118 

(Thousands) 
58.8 53.8 49.1 47.9 44.0 45.2 46.7 49.3 55.6 56.7 54. i 38.8 33.0 


approximately 50 per cent of the commercial banking business Discount Rats oF THE Treasury BILt Tap Rate 

of France provided useful data on the banking system, and it saniaseteniateal ein sistas oe 
was customary to double the figures on these four banks in oman nme 
order to estimate the level of banking activity for the Other 


: (75-105 day bills) 
Banks. Data on the four banks for earlier years are as follows: 1986 “Oct 16 1936—Oct 16 
an 2! 


1937—Average 
(Billions of French Francs) June 15 1938 ~Average 
193/ 1938 1939 .940 1941 1942 1943 1944 1945 a 1938—Dec 12 


1939—April 24 
Domestic Loans and In- Sept 3 Aug 31 
vestments.......... 26 29 37 55 70 84 99 108 177 Nov 13 1941—Mar 17 
Cash 3 4 5 ) 7 8 9 0 15 -May 13 


a ae. ea 1941—Sept 29 
Demand Deposits..... 80 83 42 61 76 91 107 122 203 Sept 28 1943 —Jan 22 
Nov 25 


1947—Jan 10 
Cash: Currency holdings, balances with the Bank of France, —* Oct 14 
and postal check accounts. 5 Jan 20 
—Jan 
CURRENCY AND Deposits: Currency: Total circulation. Data do not Bont 4 
include the small amounts of coin in circulation. Deposit Sept 30 
Money: Demand deposits of business, individuals, and foreign- eet 
ers with the Bank of France, the Other Banks, the Postal Nov 8 
Checking Systems, and Treasury agents in the Provinces. Time 3 7 sa : ; ; he 
Deposits: Primarily fixed deposits of business, individuals, — save a are ee of ag A So —_ 
foreigner i he Other nks. ECA “counterpart” funds, ecember ol, = . eginning shares of industries tha 
A gc — hae Boe in = series on the oman table, were nationalized in 1946 are excluded. Based on quotations in 


amounted to only 9.8 and 8.9 billion francs as of January 5, Paris. 


1950 and January 4, 1951, respectively. PRICES AND WAGES Cost of Living: X Beginning 1950, index of the Insti- 
tut National de la Statistique linked at 1949 to the index computed 
GOVERNMENT FINANCE: Annual data are for calendar years. Data by the Institut d’Observation Economique, a private institute, 
represent transactions of the Government with private and published on the base 1938=100. 1937 figure obtained by linking 
foreign sectors, and Treasury net operations with autonomous at 1938 to the old index of the Direction Général de la Statistique. 
Government agencies. Operations of the autonomous Govern- Wages: Common laborer with wife and 2 children; includes overtime 
ment agencies with private and foreign sectors are not included. and family allowances after deduction of social contributions paid 
The revenue of the Caisse Autonome was as follows (in billions by the worker. Retail Prices: (Food in Paris). 41 foodstuffs. 

of French francs): X Prior to 1950, 29 foodstuffs. 


Seay tren esses aoe : ees shes Ae PRODUCTION AND NATIONAL INCOME: Industrial Production: Beginning 


1946 the figures are based on 170 production series representing 
Data for 1950 are derived from a new presentation of French Gov- about 60 per cent of the total value of production, including electric 
ernment accounts in which the Caisse Autonome has been consoli- power and gas but excluding building and public works. Con- 
dated. Revenue: Monthly data include foreign grants received sumers’ Goods have a weight of 34.9 per cent, and Producers 
through 1949. Beginning 1950, foreign grants received are in- Goods, including public works and building, a weight of 54.9 per 
cluded in Other Operations. Net Borrowing From Agencies: cent, The general index including building and public works was 
Borrowing from autonomous Government agencies; includes some 113 in 1948, and 123 in 1949. Not adjusted for seasonal variation. 
foreign borrowing. Other Operations: Figures beginning 1948 For 1937-39, the official index covering 109 production series, 
represent foreign grants received. Figures for previous years repre- including building, and weighted by net value of production in 
sent monetary operations and other transactions, some of which 1930. Figures for 1942-1945 cover 98 production series excluding 
may be Revenue and Expenditure items. Monetary operations are building. Agricultural Production: Includes livestock, after de- 
included in Revenue and Expenditure in 1938, 1948, and later figures. duction of fodder, seeds, and waste; weighted by average prices 
Debt Changes Not Affecting Treasury: Redemptions of debt by during 1937/39. FAO Index, 1934/38 =100: 
the Caisse Autonome, changes in the valuation of Foreign Currency 1946 82 1947 17 1948........96 1949 .. .96 
Debt, interest accruals, and other items as follows: 


75 
73 
60 
50 
75 
00 
75 
.625 
50 
.625 


.00 


ee ee 


oco¢g 
Lae-a 
Cron 


POnweZZrIe- NON wONwWwkanetd 
uo. e . . . e . . ° . e ° ° 

coouwo ¢ S 

S$oso 


National Income: At factor cost. Gross National Expenditure: 

1945..... -27 1950—Feb.... -5 1950—Aug -20 1951—Feb.... At market prices (in billions of French francs) : 

a OS meee: Sa = <s Mer... 1938 1947 1948 19491950 
1948 410 — a? ae errs Personal consumption 330 2, 2,895 4,936 5,960 6,660 
1949 190 pol oe, ae —40 Gov't current expenditure. . 53 i 545 860 1,065 1,845 

July as —20 Gross private investment 6 470 754 905 1,020 
i Gross public investment 7 ? 88 41 115 
\ Total gross dom. investment 13 45% 558 795 1,020 
MONEY AND CAPITAL MARKET: Long- and Short-Term Government Residential building, plant and 


rs : pment ao 2 460 715 = 940 
Bond Yield: 3 per cent irredeemable and 1 year Treasury Bonds, Net change in inventories. 1 “98 80 80 
respectively. Discount Rate of tne Ban« of France has been 4.00 per Less: Depreciation allowances 6 269 343 450 
eent since November 8, 1951. Treasury Bill Tap kate on 75-105 day Equals: Net capital formation. 7 289 452 570 


bills has been 2.00 per cent since October 14, 1947. Since 1936 these Net Coreign tnvestment....... 0 — -— -a -% 


rates have been changed as follows: Gross National Expenditure. 396 8,870 6,262 7,950 
SSS 


September. 2 Less than 12 months. 
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‘ VOLUME 
Germany, Federal Republic INTERNATIONAL FINANCIAL Stating 
—— 
1937 1938 1939 1940 1941 1942 1945 1946 1947 1948 1949 1950 May 
Exchange Rates (Deutsche Mark per U.S. Dollar: End of Year) * 05 
1 OFFICIAL SELLING RATE......... 2.484 2.494 2.494 2.501 2.500 — —_ — — 3.33! 4.205 4,205 sai 
FREE RATES FOR DM ABROAD (Deutsche Mark per Equivalent of One U. S. Dollar at oo" Cross Rates: End of Year) 5 208 
2 Belgium (franc) . . ae me exe hk : lead 5.848 5,29) 5 238 
3 Switzerland (franc)... ; “i .. sees eee tae tees vsee 5.772 5.462 ‘- 
Gold and Foreign Assets (Millions of U. S. Sit End of Year) 200 
10 DOLLAR EXCHANGE IN U.S. BANKS 39 18 9 7 7 7 7 7X 90 179 149 222 196 
11 Government and Banks sik tated ie ae aes ns as asi ce pee 219 4 
12 Business and Individuals pe a Bees Arighs et alers ee rr bats Baey ae 8 
Foreign Transactions 
VALUB OF TRADE (In anaes (Millions of Deutsche Mark) 595 
20 OS eee , i bss cia paws pes ei oy aoe sine ee <s or 678 
21 Seapets, eAt......... es - ee Ae Nes ees ae eeu ee ee sans Seen —83 
22 Trade Balance 5 aan yt —3,012 8 
23 NET SURPLUS WITH EPU AREA. oe xs ; 
VOLUME OF TRADE (1986 =100) g3 
24 Exports (1936 Weights) ; oes ms 95 9: 
25 Imports (1936 Weights) ‘ ia Semen oe "198 ; 
Assets of the Central Bank (Billions of Deutsche Mark: End of Year) 9 
$0 FOREIGN ASSETS......... or rea aah proe aoe oe Spey chet .98 85 1.12 
DomeEsTic Loans & INVESTMENTS 9.8 
$1 Government ........ 5 a 4 rae ee nat Sues irae 7.86 9.16 10.64 ‘ 
Assets of Other Banks (Billions of Deutsche Mark: End of Year) 
40 Domestic LoANsS & INVESTMENTS re esti ee Rod bees Wath oak oa er pers aes )6=| ; 
41 Government............... eine ; Peds ae ies iheics bint acs wea gem veer 6.83 ~ 
42 Business and Individuals... . oak ” pak ee eee cee ie ean ae er ee =A 3.3 
OO ee eee 5 ha og celen fone pone Faint aoe oe eat 2.90 3.03 4.16 
Currency and Deposits (Billions of Deutsche Mark: End of Year) 13.9 
50 MONEY SUPPLY........ phan one ' bea ees ee fs 11.48 13.81 15.78 7.1 
51 Currency........ rach aes 6.05 7.07 7.69 6.7 
52 Deposit Money. . a 5.42 6.74 8.10 “_ 
68 Tom Derosmrs................ 2.58 4.18 6.50 yr 
54 GOVERNMENT DEPOSITS 5.92 6.26 ‘ 
Prices and Wages 
WHOLESALE PRICES (1988 = 100) 17 
80 Home Produced Goods...... kate 100 pie er er Ks hen ie awd ea 185 183 19 
81 Primary Goods............. isha 100 ead bese fens ee cers cine or 158 191 207 20 
82 SN ER ee ais kN ae eo 100 oe one ee pee ide ia su 167 207 211 2 
83 Rees ack cies ows 100 ers eee eae ee sae aii ciniris 188 194 207 
UNIT VALUE OF TRADE (1986 =100) 9: 
8&4 Exports (Current Weights) be = : = ae ee pa ae 260 3( 
85 Imports (Current Weights) o ower sag ees Seas sala 311 
(1988 =100) 1 
86 Cost or LIVING............... 100 100 a ieee nee or oe ee sakes canes 160 151 , 
87 WacGEs (Weekly Earnings)....... sthes 100 ian ee er eat yikteel 88° 91 110 138 154 
Production, Employment, and Income (1986 =100) 1 
90 INDUSTRIAL PRODUCTION........ er 7 cake ian wan ere er 34 40 60 90 111 T 
91 Investment Goods.......... eis or Te ee ae outs er ree 29 50 83 110 1! 
92 Other Producers’ Goods... .. oe amore sastiig er Fe (ans sate ae 65 84 107 127 : 
93 Consumers’ Goods.......... eee zl ee aon ea moe ee vies 33 55 80 103 
(June 1948 =100) 
94 EMPLOYMENT (Manufacturing)... inet i hues ee ieee oe Feats aes aah 104¢ 111 118 
95 UNEMPLOYMENT (All Types) °.... aia ro ees eee fs dacs 4.3 8.5 10.2 
(Billions of Deutsche e Mark) * a 
96 NATIONAL INCOME............. 73.8 82.1 89.8 92.5 97.8 98.0 or 64.5 73.4 
Beg 
* Reichsmark prior to 1948. > Includes Official Entities. ° Per cent of total employment. dull 





yoruME IV, NUMBER 11, NOVEMBER, 1951 Germany, Federal Repu blic 


Dec Apr May June July 


(Deutsche Mark per U. S. Dollar: End of Month) 

4.205 4.205 4.205 4.205 4.205 4.205 4.205 4.205 4.205 4.205 4.205 4.205 

(Deutsche Mark per Equivalent of One U. S. Dollar at Official Cross Rates: End of Month) 
5.319 5.263 5.181 5.181 5.291 5.495 5.155 5.076 4.808 4.739 4.348 4.3386 
.426 5.3821 5.337 5.302 5.462 5.7389 5.441 5.483 5.159 5.069 4.758 4.731 

(Millions of U. S. Dollars: End of Month) 

263 286 283 228 222 232 241 242 266 304 57 404 
260 284 280 225 219 229 238 240 263 301 354 400 
3 3 3 3 3 3 3 2 3 3 ‘ 3 


(Millions of vo Mark) 

980 1,009 913 72 1,090 1,153 
1,206 1,323 1 ,242 1,335 1,258 1,079 
—226 —314 —329 -250 —168 74 
—140 —-—145 -177 —247 48 189 

(1986 =100) 
131 135 119 125 135 139 
153 165 153 148 140 111 
(Billions of Deutsche Mark: End of Month) 
1.19 1.12 1.01 1.01 1% 6.87 


.54 10.64 10.36 10.57 10.19 10.28 


(Billions of Deutsche Mark: End of Month) 
.69 24.38 25.89 26.59 26.41 26.46 
.85 6.83 6.92 6.95 6.97 7.08 
.83 18.55 18.97 19.63 19.44 19.38 


3.84 4.16 3.72 4.14 3.96 3.94 


(Billions of Deutsche Mark: End of Month) 


5.78 15. 20 15.32 15.41 15. 62 
.69 21 i 7.40 45 
10 99 8.02 16 


50 -66 6. 6.87 .96 
26 oy ‘ 10 


we 
iS 


Ov owe 
oo o& He 


( 938 = 100) 
189 195 205 212 2 222 
224 229 240 45 ‘ 5 
209 234 234 234 
205 230 230 230 

(1936 =100) 
266 265 274 278 
334 338 343 348 


(1938 =100) 
150 151 154 156 
162 


DO DO bo bo 
“IW orbo 


come DO 


m CO 
no 
oo 


(1986 =100) 

129 127 133 

129 124 131 

140 141 146 

117 115 122 
(June 1948 =100) 

124 aes sae 


11.4 


a 


Beginning June 20. ? Beginning September 9. 3 Average of June, September, and December. ‘Less than 12 months. 
July through December. 








Greece 





Exchange Rates 
SELLING RATES 


1 Official ' oer 
2 With Certificates....... 
Gold and Foreign Assets 
10 BANK OF GREECE 
11 Gold 
12 U. S. Dollars 
13 Pounds Sterling 


14 DoLLAR EXCHANGE IN U. S. BANKS 
15 Government and Banks 
16 Business and Individuals 
loreign Transactions 
VALUE IN TRADE (in Drachmas) . 
zu Exports 
v1 Commercial Imports, c.i.f 
VALUE OF TRADE (in Dollars) 
22 Exports 
23 Imports, c. 1. f 
a4 Trade Balance 


25 NET SURPLUS WITH EPU AREA .. 
VOLUME OF EXPORTS 

26 Tobacco. 

Assets of the Bank of Greece 

380 Domestic LOANS & INVESTMENTS 


$1 SOUND. x nw sb no 5 dows 
$2 Ordinary 

83 Special. . 

$4 Agriculture. . 

85 Trade 

86 Industry 

37 Others.... 


Currency and Deposits 
50 MONEY SUPPLY. . 


51 Currency (Gross) 

52 Deposit Money. 

53 Bank of Greece 

54 Other Banks 

55 GOVERNMENT DEPOSITS......... 
56 TNT cca thc y ik wrn he wore 
57 oo wis 


58 BANK CLEARINGS* 

Prices 

80 WHOLESALE PRICES (Salonika) 

81 Cost oF LIVING (Athens) 
Production and National Income 
90 INDUSTRIAL PRODUCTION........ 


91 AGRICULTURAL PRODUCTION (FAO) > 
92 Tobacco Crop 
93 Currants 


9, NATIONAL INCOME 


SSS SSS 
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1937 
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"100 


"80 


108 


1938 


26.8 


20 


12 
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_ DD 


‘101 
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101 
67 


* Monthly totals and 12-month averages. 


1939 


140 


100 


17 
13 


100 
100 


100 


“100 
100 


INTERNATIONAL FINANCIAL Sratisticg 


1940 


Drachmas per | 





ee cree 


’. S. Dollar: 


1941 1946 


162 152! — X 602? 6,020 
(Millions of U. S. Dollars: End of Year) 
193.0 
27.9 27.9 6.2 27.6 18.6 
2.6 
122.8 
28.0 33.7 X 39.3 70.8 49.3 
Billions of Drachmas) 
9 202 
12 515 
Millions of U.S. Dollars) 
60 40 
81 383 
—21 — 343 
eer 
112 at 29 
(Billions of Drachmas: End of Year) 
21 47 414 xX 115 1,241 
17 45 397 xX 85 599 
17 25 187 xX 8d 510 
— 20 210 x — 88 
| 16 443 
5 119 
4 2 16 xX, 4 38 
(5 42 
Billions of Drachmas: End of Year) 
; DS Ness 781 
15 49 335 xX 104 5388 
Re cist 244 
3 6 ae x 8 107 
a I 136 
13 17 65 xX 23 75 
1 2 m0 kK OO 75 
12 15 455 x — — 
2 33 
1939 =100) 
ai cae a 208 
111 127) 1,910 xX 146 
(1989 =100) 
337 53 
oe sees 72 
56 14 5 28 30 
110 84 45 34 51 
Billions of Drachmas) 
655 6,231 


> 1934/38 =100. 


1947 


End of Year) 


J 5,020 
“a6 8/9708 


13.8 


34.7 


387 
930 


"7 


17 
387 
—310 


1,497 
974 
524 


175 
349 


177 
56 
120 
99 


183 
176 


67 
89 
69 
9,206 


1948 1949 
5,020 5,020 
10,020 15,020 
6.2 6.3 
21.1 29.6 
470 75 
1,822 2,04 
94 = 115 
553410 
—459 —295 
—106° —133 
45 69 
3,145 6,214 
1,689 3,937 
738 1,525 
951 2,412 
871 1,300 
$22. 611 
128 187 
134-179 
1,922 3,342 
1,202 1,859 
720 1,483 
232 «526 
488 957 
581 2,460 
215 592 
366 1,868 
256 = 418 
(1989 =1) 
256 —- 308 
249 286 
73 87 
83 = s-119 
42 63 
63 82 


14,529 19,146 


1950 


5,020 
15,020 


110 


8 
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5,020 
15,020 


1 
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4 
0 
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5,020 


3,020 


5,020 


15,020 15,020 


eras ISAS 
KHON o REID 


- ceNe 
ASN AOgnw 


ow 
~ 
— 
or 


Jan 


Feb 


Mar 


Apr 


Drachmas per U.S. Dollar: End of Month 


5,020 
15,020 


Millions of U.S. 


2 8 


8,464 
5,436 
1,886 
3,550 
1,681 
707 
302 
338 


3,848 
1,805 
2,043 
684 
1 ,359 
4,071 
866 
3,205 
828 


342 
323 


127 


5,020 
15,020 


5,020 


5,020 


5,020 


5,020 


May 


5, 020\ 


15,020 15,020 15,020 15,020 15,020f 


2 6 


4.4 


31.4 
24.7 
6.6 


4.4 


33.9 
27.6 
6.3 


Billions of Diachmas) 


83 
164 


49 
192 


37 
166 


Millions of U.S. Dollars) 


16 
39 
23 


6 


166 


18 
33 
15 
-9 


10 
38 
28 


(1939 =100) 


199 


102 


33 
26 


-~oJ 


64 


Dollars: End of Monin) 


35. 
29. 


6. 


36 
160 


‘ 
32 
Q- 


«=v 


9 


Billions of Drachmas: End of Month) 


8,405 
5,200 
1 ,960 
3,296 
1,769 
682 
335 
363 


8,575 
5,454 
2,042 
3,411 
1,820 
613 
329 
359 


8,313 
5,321 
2,127 
3,194 
1,754 
550 
311 
376 


8,707 


5,692 
2,260 
3,432 
1,805 
505 
321 
383 


5, 
3'416 
1, 


9.051 


$56 
,440 


824 
640 
346 
385 


(Billions of Drachmas: End of Month) 


3,881 
1,887 
1,994 

6380 
1,313 


3,702 
1 ,658 
2,044 

675 
1,369 
4,577 

609 
3,968 


802 


3,700 
1,606 
2,094 

663 
1 ,431 


1939 =1) 


358 
332 


370 
339 


(1989 =100) 


119 


117 


3,675 
,o78 
,097 

694 
,403 
, 781 

633 


4,081 
1,900 
2,181 


749 


1,432 
4,894 


506 


148 4,388 


773 


379 
353 


118 


679 


389 
345 


119 


June 


July 


Aug 


15,06) 15,069 15,060 


on Oe oe 


- 


10,121 
6,402 
2,562 
3,840 
1,919 

983 
407 
410 


ue > 
Vind co 
2 oO 


oO. == 
ho Aws 


& DO 
NAN Mr SOAS 


ving Wh or 


oo 
— 
wo 


Greece 


Sept 


15,060 13 


11,095 
7,456 
2 9x0 
1,475 
1,862 
978 
333 


417 


,838 
2,132 
2,706 

906 
,800 
», 195 
49% 
, 696 
889 


Oct 


060 


LT 


‘ Established in October. 


' April 30. 


tate of fourth quarter. 


? Beginning June 5. 


3 Beginning January 26. 


7 May/ December, 


’ Beginning September 22. 


‘Annual 
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Guatemala 





Exchange Rates 
SO OT... nbance ses. sene's 


Gold and Foreign Assets 
10 BANK OF GUATEMALA........... 


11 tc Lo Lchckeeaksase nee 
12 Foreign Exchange.......... 
18 Foreign Investments........ 
Th SEE... a csktase's obnevewee 
14a Foreign Exchange.......... 
140 Foreign Investments........ 


15 OTHER BANKs: Foreign Exchange 
SNR Fe ee ee ewaisa wie 
17 DoLLAR EXCHANGE IN U. S. BANKS 
18 Government and Banks. res 
19 Business and Individuals... . 
Foreign Transactions 

VALUE OF TRADE 


20 Exports.......... 
21 Imports, c.i.f... 
VOLUME OF EXPORTS 
22 SUE Aon nay os eee Aina 
23 RN et ti hehe iad oa 


Assets of the Bank of Guatemala 


80 Fonmicn AggeTs ............... 
$1 Domestic Loans & INVESTMENTS 
$2 ee ee 
83 Business and Individuals... . 


$4 CREDITS TO OTHER BANKS...... 


Assets of Other Banks 
LO PORRIGN AGEBTS ............... 
41 Domestic LOANS & INVESTMENTS ®* 


Currency and Deposits 

SO Blower SUPPLY... <.<......0... 
51 er is ns ok ox 
52 Deposit Money......... 
ee PS 
§4 GOVERNMENT DEPOSITS......... 
55 BANK DEBITS» 


Prices 

80 WHOLESALE PRIcEs (All Goods) ¢. 
81 Home Produced Goods...... 
82 Import Goods.............. 


8$ Export Goops: Coffee‘ 


RETAIL PRICES (Food) 
8h National Index............. 


85 Guatemala City Index 


Production 


90 INDUSTRIAL PRODUCTION. . 
91 COFFEE. es 


~ 
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—_ 
oS 
So 
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1941 1942 1945 1946 


(Quetzales per U. S. Dollar: End of Year) 
1.0100 1.0100 1.0100 1.0100 
(Millions of U. S. Dollars: 


14.8 25.5 41.0 X 46.7 
11.3 19.4 28.5 28.5 
8.6 6.1 11.5 17.2 
— — 1.0 1.0 
3 4 2.4 2.5 
8 4 1.4 1.6 
_ _ 1.0 1.0 
7 1.0 i i ae Pf 
15.9 26.9 44.6 51.9 
6.2 8.5? 19.5 24.0 


(Millions of Quetzales) 


14.4 20.4 30.4 36.7 

16.1 13.7 23.3 36.2 
(1937 =100) 

89 106 114 106 

80 58 98 125 


(Millions of Quetzales: End of Year) 


14.8 25.5 41.0 X 46.7 

a” 8.5 8.4 ZX 2.6 

—_— _ — X 2.6 

8.2 8.5 8.4x% — 

1.0 1.0 — X 2.2 
(Millions of Quetzales: End of Year) 
4 1.0 12 & 2.7 

7.5 6.9 9.2 x 20.8 

3 2.0 18 F145 


(Millions of Quetzales: End of Year) 


17.3 24.9 45.8 X 52.8 
12.0 15.4 Beek 30.5 
5.6 9.5 18.6 2 22.3 

6 5 6 1.0 


— 


1 8.6 2.4 X 4.8 
3.0 8.8 18.0 24.3 
(Jan 1946 =100) 


114 
117 
seksi ane 105 
(1946 =100) 
46 67 80 100 
(Feb 1946 =100) 
vais an 107 
(1946 =100) 
45 49 85 100 
(1946 =100) 
, 100 
85 85 103 100 





* Includes Government beginning November 1948; previously business and individuals only. 
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4 Unit value of exports. 





1.0075! 
End of Year) 
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May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June 


(Quetzales per U. S. Dollar: End of Month) 
.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 


(Millions of U. S. Dollars: End of Month) 
37.3 41. 42. 42. 
= «223 27 27. : 
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9 9 9 
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(Millions of Quetzales) 
on 8.2 6.3 a. 6. 
oe 6.9 6.9 ‘ 7 
(1987 = 100) 
139 157 131 2% 114 
73 43 57 Oe kses 
(Millions of Quetzales: End of Month) 
37.3 39.1 41.4 42.6 42. 
8.0 wat ta 6.5 6. 
; rn 7. 6.5 6. 


6.0 6. 5.8 6. 


(Millions of Quetzales: End of Month) 
2.5 3.2 3.0 3.1 z. 
34.0 33.6 34.0 34.1 34. 
12.8 4.7 6.) MS 2. 


(Millions of Quetzales: End of Month) 
64.1 : 3 
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(Jan 1946 =100) 
138 144 
142 148 
111 113 
(1946 =100) 
274 279 
(Feb 1946 =100) 

141 144 
(1946 =100) 
140 141 


(1946 =100) 
135 118 
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Beginning July 1. * July 1. * September 30. 
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Exchange Rates 


SELLING RATES 
1 TOR ca ccGh cre ke awe 
2 Northern Coast............ 


Gold and Foreign Assets 
10 CENTRAL BANK 


11 ee eh ns We uke x 

12 Foreign Exchange.......... 

SD ROU a 54m sss sia sons 

14 Foreign Exchange........... 

16 Foreign Investments........ 
BUSINESS AND INDIVIDUALS 

16 Foreign Exchange 

SU eENONA Iss 565 dues 4)s ako sos 


18 DOLLAR EXCHANGE IN U.S. BANKS 


lereign Transactions 
20 GOLD PRODUCTION 
VALUE OF TRADE 


21 Re cei oa diss 

22 SUN EMO oss sis win bins 
VOLUME OF EXPORTS 

23 a te 


Assets of the Central Bank 

30 FOREIGN ASSETS............... 
Domestic LOANS & INVESTMENTS 

$1 Government. . 

$2 CREDITS TO OTHER BANKS 

Assets of Other Banks 

40 FOREIGN ASSETS. 


41 Domestic LOANS & INVESTMENTS ” 


oe Ta a ee 
43 OSE a ae eee 
44 U.S. Coin. 


Currency and Deposits 
50 MONEY SUPPLY 


61 Currency 

52 Lempira Notes and Coin 
58 U.S. Coin ates 
54 Deposit Money.......... \ 
65 GOVERNMENT DEPOSITS........f 
66 TIME Deposits 

Prices 


80 Foop PRICES*‘....... 


aD 


Page 54 
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1937 
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ro 
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1938 


2.040 
2.025 


rho =~] oo 
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woe bo 
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1.40 


21.59 
20.69 


67 
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1939 
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21.58 
19.41 


99 
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aw 


11.67 


* Beginning 1938; for 1937, year ending July 31. 


A 
1940 1941 os 1946 1947 1948 1949 1950 


(Lempiras per U. 


5. Dollar: 


VOLUME 


eRe ———— <<< <<. —_ 


End of Year) 


2.040 2. 
2.025 2.025 


2.55 2.50 

aa ll 
2.44 2.39 
7.28 7.82 
3.87 5.36 
3.41 2.46 


5.09 5.55 
14.92 15.87 
4.05? 3 


.89 94 


55.90 69.37 
68.86 71.21 


2.040 2.040 2.040 2.040 2. 040 
2.025 2.025 2.025 2.025 2.025 
(Millions of U. S. Dollars: End of Year) 

95 1.23 1.48 1.77 2.08 

ll 11 ak an 43 

.83 1.12 1.38 1.66 1.97 

1.50 1.81 3.49 10.16 9.58 
.20 .51 2.15 5.69 6.15 
1.25 1.28 1.34 4.47 4.43 
.25 .25 .25 4.64 5.22 
2.70 3.29 §.23 16.57 16.88 
4.11 4.14 
(Millions of Lempiras: Year Ending June $0) 

1.73 1.93 1.90 1.48 1.04 

(Millions of Lempiras: Year Ending June $0) * 
i7.c> 24.i1 25.49 32.47 44.23 
20.17 20.51 22.31 30.40 939.19 

(1987 =100) 

100 106 92 102 97 
(Millions of Lempiras: End of Year) 
(Millions of Lempiras: End of Year) 

3.01 3.62 6.98 20.32 19.16 
6.00 6.50 6.06 6.54 10.25 
5.42 4.79 4.09 eae 8.45 
5.42 4.79 4.09 6.04 6.66 
— — — 1.73 1.79 
(Millions of Lempiras: End of Year) 
12.17 12.99 16.76 36.60 39.38 
6.17 6.98 8.16 15.72 16.40 
5.67 6.48 7.66 6.43 5.94 
50 50 50 9.29 10.45 
6.00 6.01 8.60 20.88 22.99 
1.52 1.82 1.59 3.23 3.52 
1989=100: Year Ending June 80) 

138 305 296 


> Credits to business and individuals. 


126 116 
14.55 15.64 
15.86 15.50 

9.62 8.92 
6.52 6.64 
3.10 2.28 
38.26 40.17 
16.26 17.12 
6.08 6.01 
10.19 11.10 
22.00 238.05 
5.10 4.06 
289 290 

° Tegucigalpa. 


-040 
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1.48 


74.28 
67.95 


110 


21.16 


4.21 
1.61 


6.44 
18.96 


10.37 
8.94 
1.43 


X 38.82 
19.90 
12.16 
7.74 
18.92 
3.78 
4.78 


343 


—_——_— 
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—_—-——-1950 


—_—_—_— 


May 


a 


June July 


1 


9 
8 
8. 
6 
1 


2.33 X 39.92 
44 19.4! 
2367 

22 11.95 


21.88 {29: 


4.65 


343 


Aug 


Single rate beginning July 1. 


Sept 


Oct 


* September 30. 


Nov 


45 
il 11 
34 
2.75 


5 
.97 97 


Dec 


(Lempiras per U. S. Dollar: End of Month) 
2.02 2.02 


2.02 


») 


.02 2.02 


2.02 


(Millions of U. S. Dollars: End of Month 


10.58 
10.47 


9 9 99 
or 
6.40 


90 3.87 
07 .67 


5. 59 


10.98 


oan 


10.87 


3.34 


2.38 


96 


3.79 


18.11 


11. 


68 12.63 12.8 


a ll 


ah. 
3. 


3 


§7 12.52 


09 2.99 
43 2.33 
66 .66 


49 3.43 
18. 


15 19.05 


Millions of Lempiras) 


(Millions of Lempiras: End of Month) 


36 25.26 25. 


21.16 


4.21 
1.61 


21.96 


4.21 
1,35 


9 
3% 


23. 


4 
] 


Millions of Lempiras: 


6.44 
18.96 
10.37 

8.94 

1.43 


6.68 
19.09 
10.35 

8.87 

1.48 


6. 
18. 
10. 

9. 


we at ich 


Millions of Lempiras: 


38 .82 
19.90 
12.16 
7.74 
18.92 
3.78 

.78 


356 


» Beginning November includes part of gold exports. 


40.09 
20.27 
12.69 
7.58 
19.82 
4.62 
4.73 


369 


39. 
20. 
13. 
6. 
18 
4 


4. 


21 4.21 4.: 


End of Month) 


18 5.98 6.86 
18.6 
10. 


73 18.63 
01 10.17 


.35 1.35 1.35 


05 8.90 8. 


End of Month) 
75 41.12 
89 22.89 


42.5 
24. 


92 16.03 17.5% 
97 6.86 6. 


86 18.23 


18. 
49 4.31 4. 


75 4.78 4. 
(1989 =100) 
377 396 


417 
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Iceland 


Exchange Rates 
POT OT 


Gold and Foreign Assets 

30 NATIONAL BANK............... 
11 Er en cow Sk Kew he 
12 Foreign Exchange.......... 
13 Foreign Investment......... 
14 OTHER Banks: Foreign Exchange 
ae welch oie 
16 DOLLAR EXCHANGE IN U.S. BANKS 


Foreign Transactions 
VALUE OF TRADE 
ee Oo Set 2 
21 SUNURD Si 5's bs 0inin wine's ona 
22 Trade balance 
23 NET SURPLUS WITH EPU AREA 
VOLUME OF TRADE 
24 Exports (Chain Linked) 
25 Imports (Chain Linked) 


Assets of the National Bank 


$0 FOREIGN ASSETS ............... 


DoMEsTIC LOANS & INVESTMENTS 
OE ee 


Assets of Other Banks 
40 FOREIGN ASSETS ............... 


Currency and Deposits 


50 Money SUPPLY................ 
51 Currency (Gross)........... 
52 Deposit Money (Gross)..... 
Se Tee Drosera... ...........5. 
54 COUNTERPART FUNDS........... 


Government Finance 
60 DEFICIT (—) OR SURPLUS..... 
61 CURE N  Loeeccsce ek 
62 Expenditure............... 
FINANCING OF DEFICIT 
68 Net Borrowing............. 
64 Use of Cash Balances....... 
65 KRONA DEBT : 
66 FOREIGN CURRENCY DEBT...... 
Prices 
UNIT VALUE OF TRADE 
80 Exports (Chain Linked)..... 
81 Imports (Chain Linked)... . 
82 Cost oF Livine (Reykjavik)..... 
Production and National Income 
90 NATIONAL INCOME.............. 


INTERNATIONAL FINANCIAL Statistics 


Ws sainsintanceinniaiiaitnlsiciiesciatahiita 
1940 1941 1942 1945 1946 1947 1948 1949 1950 


(Kronur per U.S. Dollar: End of Year) 
6.517 6.505% 6.505 6.505 6.505 


6.505 


(Millions of U. S. Dollars: End of Year) 


44.8 71. 35.7 
1.0 
23.1 27. 
20.6 42. 

3 ‘ 
1 


3 . 
48. 75. 


(Millions of Kronur) 
189 201 267 291 
131 248 $20 449 
58 —47 —53 -—158 
(1987 = 100) 
113 113 173 167 
134 205 253 847 


(Millions of Kronur: End of Year) 
186 291 $15 231 

53 98 172 360 

— 8 


7 17 34 89 
46 81 138 263 


_ _ _ 8 
(Millions of Kronur: End of Year) 
10.7 21.4 24.2 18.1 
(Millions of Kronur: End of Year) 

61 131 258 388 319 


27 53 112 183 172 
34 78 146 205 147 


86 121 180 398 885 


10. 


8.2 


280 
113 
166 


897 


(Millions of Kronur: Year Ending December $1) 


1.8 13. 8.3 2.4 —15.8 
9.1 65. 118.1 173.5 207.6 
7.3 52. 109.8 171.1 223.4 


—.4 —14. it. 

—7.9 12. : 
15.9 23. 37. 
33.2 10. 


(1987 =100) 
299 267 
228 238 
207 280 296 
(Millions of Kronur) 
544 862 1,025 


—63.8 
254.4 
318.2 


63. 


103. 
6.: 


329 


16.32 


& DO P* CO 
O a or Ora Oor 


- oO 


VOLUM! 
— 


__ 


May 


' Re 
‘Ju 


krér 


yo.uMe IV, NUMBER 11, NoveMBER, 1951 Iceland 
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1950 $$$ “rr —————— —_——_——-1951—— 
May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June 


(Krénur per U.S. Dollar: End of Month) 
16.32 16.82 16.32 16.32 16.82 16.32 16.32 16.82 16.32 16.32 16.32 


illions of U. S. Dollars: End of Month) 
8.2 3 
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- tm 


> 3 & Gr aor 
wm DO 00 


a a or wmacr 


8. 
1. 
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4. 


or) 
aAaramacse 
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mA aoocu 
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oo we DOr -] 
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Sm onwon 
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-™ © 


(Millions of Krénur) 
64 50 36 
41 46 59 
23 4 —23 
—3 —4 —3 


(Millions of Krénur: End of Month) 
124 122 123 124 
736 754 767 768 
108 111 111 102 120 
139 137 137 136 133 
490 507 519 529 
45 45 40 44 55 
(Millions of Kronur: End of Month) 
7.5 i32.1 3232 i136 18:4 
(Millions of Krénur: End of Month) 
359 349 351 343 358 
204 190 183 179 181 
155 160 168 164 177 


460 468 473 479 479 
109 133 138 139 147 


(1987 =100) 


(eet LLL LLL LLL LL, 


Beginning October 11. ? Beginning April 4. > Beginning September 21. ‘ Beginning March 20. * September 30, 
uly ‘December. 7 Includes 42.4 million kr6énur for purchase of ships abroad for resale. * Includes 18, 8, and 54 million 
kronur for ships imported during six months ending June 1950, December 1950, and June 1951, respectively. 





India INTERNATIONAL FINANCIAL Statisticg J VOLUME I 
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‘ Wt sistas ee 
1937 1938 1939 1940 1941 1942"! 1945 1946 1947 1948 1949 May 





1950 
Exchange Rates (Rupees per U.S. Dollar: End of Year) 
1 SELLING RATE . 2.659 2.888 3.322! 3.3822 3.322 3.322 3.322 3.320? 3.318% 3.318 4.775¢ 4.775 4.775 
Gold and Foreign Assets (Millions of U. S. Dollars: Last Friday of Year) 
Pe LN a ee 590 485 616 845 1,105 1,713 5,315 5,179 4,864 X 3,354 1,983 2,000 1,994 
11 ee ina iin ens 274 274 274 274 274 27 274 27 274X256 247 "247 zat 
12 Foreign Exchange. ......... $16 211 342 570 830 1,438 5,040 4,905 4,590% 3,099 1,735 1,752 1,74/ 
18 DOoLLaR EXCHANGE IN U. S. BaNkst 2 6 10 i2z 183 33 44 62x 52 63 56 60 
14 Government and Banks : ee eee vase seat 52 o4 
15 Business and Individuals sia ane ee 4 9 
Foreign Transactions 
VALUE OF TRADE (Millions of Rupees: Year Ae paar yf April 1) . 
20 NE ae ac edatin . 1,918 1,706 2,203 2,052 2,635 2,088 2,668 3,210 ....5% 4,537 5,032 5.965 346 
21 Imports, c.i.f......... 777) a%804 17580 «1,742 «1,638 «91,787 1,152 2,973 3,595 |...5%6°724 5/980 6’081 522 
VOLUME OF TRADE April 1948, March 1949 =100: Year Beginning Apri 1) 
22 Exports eaTere 175 172 181 154 165 105 111 114 wk we 109 121 84 
23 Imports : ia ik 114 106 107 85 76 39 95 85 a 100 103 94 109 
Assets of The Reserve Bank Billions of Rupees: Last Friday of Year) 
$0 FOREIGN ASSETS ........ 1.28 1.05 1.67 2.83 3.19 6.20 17.12 16.67 15.63% 10.67 8.66 8.74 8.72 
Domestic LOANS & INVESTMENTS ; 
$1 Government 36 47 55 .56 51 1.30 93 99 1.52% 4.59 5.20 6.47 5.49 
Assets of Other Banks Billions of Rupees: Last Friday of Year) 
40 Domestic Loans & INVESTMENTS 1.98 2.03 2.22 1.95 3.12 3.16 7.60 8.52 8.48 X 8.68 7.51 8.02 8.08 
41 Government*..... 83 84 74 91 1.23 2.18 4.33 3.86 4.04% 4.26 3.40 3.57 3.35 
42 Non-Government.......... 1.15 1.19 1.48 1.04 1.29 98 3.27 4.65 4.442 4.42 4.11 4.45 4.68 
RS cs cieareaneens oaths .2 .19 .26 .67 .42 64 1.21 1.17 1.462 1.07 1.13 95 89 
Currency and Deposits Billions of Rupees: Lust Friday of Year) 
50 MOoNEY SUPPLY 4.75 4.38 4.91 5.02 6.46 10.34 20.52 21.35 21.40 X¥ 20.57 18.73 19.54 19.61 
$1 Currency .. 3.44 3.03 3.40 3.23 4.13 6.75 13.09 13.37 13.37 X 12.92 12.07 12.67 12.94 
52 Deposit Money 1.30 1.35 1.51 1.79 2.33 3.60 7.43 7.98 8.03 X 7.65 6.67 6.86 6.68 
58 ‘Time Deposits ; 1.01 108 1.05 1.01 113 1.11 2.80 98.81 8.43x 2.97 2.68 2.84 2.7 
54 GOVERNMENT Deposits 10 05 07 11 09 17 4.81 4.58 3.46 X 2.14 1.52 1.65 1.29 
Money and Capital Market Per Cent: Average of Months) 
70 GOVERNMENT BOND YIELD 3.26 8.20 8.56 $.61 3.33 8.45 xX $8.10 2.79 2.86 2.97 2.99 3.02 3.00 
71 TREASURY BILL RATE » 5 .90 1.3% 2.03 1.21 .76 . 86 .89 48 44 .49 .52 one ee 
72 CaLL MONEY RATE* 44 .63 1.26 .68 28 .29 .25 .49 .49 51 .67 58 87 
SHARE PRICES ® 1937 =100: Average of Months 
73 Industrial 100 83 87 97 107 109 183 244 183 131 99 103 101 
74 Jute Mills 100 87 104 103 105 95 169 237 176 113 77 75 Lt. 
75 Cotton Mills 100 87 83 98 126 148 221 374 287 195 8 135 130 
76 Tea Plantations 100 90 88 97 107 116 180 253 215 155 5 127 12 
l’rices 1948 =100) 
80 WHOLESALE Prices (All Goods) 29 26 29 33 36 44 67 73x 81 100 103 109 10’ 
81 Export Goods: Jute (Calcutta) 19 17 27 27 26 26 40 52 85 100 98 102 10: 
UNIT VALUE OF TRADE April 1948 March 1949=100: Year Beginning April 1) ’ 
82 Exports (Current Weights) 26 24 29 31 37 44 57 67 ... X 100 104 113 
88 Tea 40 37 41 44 57 54 54 64... X 100 104 116 10 
4 Imports (Current Weights) 30 28 30 36 43 54 58 74 =... X 100 97 108 10 
1948 =100) 
85 Cost or Livinc (Bombay) 35 35 35 37 41 52 78 85 92 100 101 105 10 
Production and Employment 1948 =100) 
90 INDUSTRY 83 87 85 91 98 92 99 90x 90 100 97 96 s 
91 AGRICULTURAL PRODUCTION 99 98 95 101 94 96 100 94 99 : 
92 FAO Index (1934/1938 =100) 98 99 97 101 
Thousands) : : 
98 APPLICANTS FOR EMPLOYMENT ° ne aes ee iota sialeye 234 225 293 314 a 
rr a 
. 1 
a * End of month and year. b Weighted average of all bills issued. ¢ Monthly data are averages of Friday quotations. pe 
Page 58 4 Prior to 1946 end of month quotations and annual averages thereof. ¢ Includes employed applicants. 
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_— 1950 —————- —-1951— 


May June July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug _ Sept Oct 
(Rupees per U. S. Dollar: End of Month) 

4.775 4.775 4.775 4.775 4.775 4.775 4.775 4.775 4.775 4.775 4.775 4.775 4.775 4.775 4.775 4.775 4.775 4.775 1 
(Millions of U.S. Dollars: Last Friday of Month) 








1,994 1,985 1,965 1,941 1,942 1,961 1,964 2,000 2,018 2,046 2,104 2,096 2,084 2,048 2,013 1,984 1,961 1,919 10 
047 247 £4247 «9247 «247 247 247 ~ #8 247 247 «+247 «62470 2470——s247——si24T7——i24T—(iAT—“(‘iikTSCi«‘' 27st 
1,747 1,738 1,718 1,694 1,635 1,714 1,717 1,752 1,771 1,799 1,857 1,849 1,836 1,801 1,765 1,737 1,714 1.672 18 
60 51 42 51 56 51 58 56 50 60 60 59 73 80 75 64 69 oo. 
54 46 38 47 52 47 54 52 45 55 56 54 68 75 70 60 a «ss & 

5 4 4 4 4 4 4 4 5 5 4 5 5 5 5 4 4 15 














(Millions of Rupees) 








346 338 375 436 484 568 546 515 578 620 836 507 851 635 593 630 599 20 
522 510 465 611 558 411 447 484 560 538 582 595 763 800 756 818 667° 21 
(April 1948/March 1949 =100) 
84 81 96 109 116 141 143 134 146 145 188 106 133 91 87 ; 22 
105 102 94 116 104 79 79 89 94 90 96 96 120 110 115 23 
(Billions of Rupees: Last Friday of Month) 







70 8.74 8.83 8.97 9.24 9.20 














5.29 





5.47 5.60 5.88 6.12 6.31 6.32 6.32 6.13 6.11 5.95 5.95 $1 
















(Billions of Rupees: Last Friday of Month) 
8.03 7.97 7.89 7.94 Cote 7.81 7.75 8.02 8.43 8.42 8.62 8.78 8.68 8.45 8.33 40 
3.385 8.456 $8.62 3.67 8.64 3.71 3.70 3.57 3.49 3.18 3.16 3.05 2.97 2.95 2.99 41 
4.68 62 4.87 4.27 4.13 4.10 4.05 4.45 4.98 5.24 5.47 5.74 5.71 5.50 5.384 5.17 4.98 5.00 §$ 
.89 at. ESS CUO CUE CUR CULES 95 82 92 .93 87 of 1.0 1.32 1.4 1.20 1.12 
(Billions of Rupees: Last Friday of Month) 
19.61 19.37 19.21 18.94 18.78 19.13 19.19 19.54 20.04 20.23 20.90 21.19 21.09 20.87 20.27 19.75 19.384 19.32 50 
12.94 12.69 12.42 2.20 12.05 12.12 2.23 12.67 13.04 13.44 13.62 13.91 18.97 18.538 13.09 12.65 12.40 12.37 651 
6.68 6.68 6.79 6.75 6.73 7.01 6.96 6.86 7.00 6.79 7.28 sum 7.12 6.84 7.18 7.10 6.94 6.94 52 
Bad 2.73 2.7 2.le 2.73 2.75 2.79 2.84 2.86 2.94 2.90 2.96 2.95 2.89 2.89 2.88 2.87 2.89 53 
120 1.41 1.86 1.46 1.64 41.51 1.50 1.66 1.64 1.64 1.62 1.47 1.45 1.63 1.69 2.17 2.05 1.92 &% 
(Per Cent: Average of Daily Quotations) 
3.00 00 3.01 3.02 3.03 3.05 3.08 3.14 3.20 3.25 3.29 3.34 3.40 3.43 3.45 3.45 3.46 3.46 70 
.87 54 .50 .50 50 50 50 .50 1.01 1.138 1.01 1.00 1.00 + 1.00 .98 .98 62 .50 72 
1937 =100: Average of Daily Quotations) 
101 100 101 108 107 105 106 108 115 114 116 123 125 125 117 112 112 lll 73 
72 70 77 87 86 84 84 84 86 85 93 102 99 97 88 83 85 85 7% 
135 133 131 135 134 134 136 139 144 143 142 151 160 162 154 148 145 143 75 
128 130 129 140 136 134 135 138 149 155 159 163 17 176 167 161 160 158 76 
(1948 =100) 
107 108 110 111 112 112 112 112 113 115 120 125 124 124 122 119 119 119 80 
102 102 102 102 102 102 102 102 102 102 203 253 261 190 127 ear . 81 
(April 1948/March 1949 =100) 
112 114 107 109 113 115 109 111 13 122 127 140 180 192 185 : 82 
105 107 109 117 116 113 115 112 118 117 131 138 135 139 eK . 8 
9 110 121 é 126 ‘ 135 gate es 










102 109 





104 












( Thousa nds) 
345 344 








eee — TCO 


: Beginning September. ? Beginning April. 3 Beginning January 14. ‘ Beginning September 22. 5’ See COUNTRY NOTES. si 
Fxelusive of overland trade. Page 59 





Indonesia INTERNATIONAL FINANCIAL STatisticy ff YoLUM: 


SS a, —_—_ 
Asnenan — a 


1937 1938 1939 1940 1941 1942 1945 1946 1947 1948 1949 1950 


—_— 


May 
Exchange Rates 


OFFICIAL RATES (Rupiah per U.S. Dollar: End of Year) 
1 Basic Selling 
2 Effective Export........... . .8 ; 1.89! 1.89? — — 2.663 2.66 
3 Effective Import 


Gold and Foreign Assets (Millions of U. S. Dollars: Last Wednesday of Year) * 
10 Bank OF JAVA: Gold..... 140 235 200 ures 201° 181° 178 208 
DOLLAR EXCHANGE IN U.S. BANKS” .... a ae 17 68 xX 160 114 127 69 16 115 
Government and Banks a : eek rae oS ae ate 113 
Business and Individuals oy oe es pagina oat 2 
Foreign Transactions 
VALUE OF TRADE (Millions of Rupiah) 
20 Exports bse 6 een eee ee 941 1,087 Fico oie li 343 
¢1 Imports, ec. i. f Pe ae 438 476 eae i 2 754 
VOLUME OF EXPORTS (1987 =100) 
22 SS eee 124 ane ae - 19 
23 | ae Peak : 112 ja oa 7 42 
BA Copra.... ! 51 30 


Assets of the Bank of Java (Millions of Rupiah: Last Wednesday of Year) * 
$0 FOREIGN ASSETS ee 290 473 5436 5258 
DoMEsTIC LOANS & INVESTMENTS 7 107 308° 341° 
Government.... ‘ 39 ote - en 236° 255° 


Non-Government.... ] 68 Se re 72° 85° 
Currency and Deposits (Millions of Rupiah: Last Wednesday of Year) * 
50 MONEY SUPPLY 2,500 3,008 
51 Currency ‘ 1,275 1,643 
52 Deposit Money pa a 1,225 1,365 
53 Bank of Java ,; tea 321 
54 Other Banks.......... cei ex% oe Pi 4 5 re 1,044 


Money and Capital Market (Per Cent: Average of Months) 
70 GOVERNMENT BOND YIELD* 3. 8% .82? 3.87 4.28 3.08 3.4! 3.52 
(1987 =100: Average of Months) 
71 SHARE PRICES (General)°........ 7 : 91 59 - 50 ; 62 
lrices 
WHOLESALE PRICES (1988 =100) 


Export Goods : a os 2s 324 
Rubber ; 136 ok 246 
Import Goods...... eed ’ 5 ede 5t 686 
(July 1988 =100) 
83 RETAIL PRICES (Food in Djakarta) pees a 

Production (1987 =100) 
90 CRUDE PETROLEUM 95 42 13 é 60 
AGRICULTURAL PRODUCTION (1984/1988 =100) 

91 FAO Index (Java and Madura) : 


1,310 


77 


eS 
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* Data through 1942 last Saturday of year. > End of month and year. ¢ Amsterdam, 
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“May June 


3.81 
7.56 
11.43 


178 
42 
41 


——_———_— 1950 
July Aug Sept Apr May 
(Rupiah per U. S. Dollar: End of Month 
3.81 3.81 3.81 3.81 $3.81 3.81 
7.56 7.56 7.56 7.56 7.56 7.56 7.56 
11.43 11.43 11.43 11.43 11.43 11.43 11.43 


Millions of U.S. Dollars: Last Wednesday of Month) 
178 188 208 228 228 228 229 229 
48 ‘ 110 115 116 125 138 127 124 
47 ‘ 2 113 114 124 137 126 123 
a 1 1 1 1 ] 


3.81 
7.56 
11.43 


3.81 3.81 


Millions of Rupiah) 


Indonesia 


June July Aug Sept Oct 


3.81 3.8] 


7.56 


11.43 


279 


364 
208 


190 
108 
45 


328 


107 


410 
128 


398 394 507 
185 157 194 


(19387 =100) 


170 
69 
68 


168 219 158 158 
84 59 94 79 
69 63 65 144 


(Millions of Rupiah: Last Wednesday of Month) 


,260 1,349 
,090 2,945 
,368 2,761 
182 184 


9 
») 


1,412 
3,172 
2,996 

176 


1 ,522 
3,017 
2,849 

168 


,578 
2,676 
2,501 


175 


1,616 1,726 
2,519 2,425 
2,275 1,999 

244 426 


(Millions of Rupiah: Last Wednesday of Month) 


4,483 4,959 
2,628 2 


1,855 2,233 


» 126 


5 ,223 
2,851 
2,372 


& yt 


5,321 
2,904 
2,418 


5,345 
2 954 
2,391 


5,475 5,650 
3,083 3,137 
2,391 2,514 


950 


1,510 


94 


(Per Cent: Average of Wednesday Quotations) 
3.51 3.63 3.84 3.85 3.90 4.14 
1957 =100: Average of Daily Quotations) 
42 41 43 44 44 


4.46 
43 42 


(1938 =100) 


2.330 2,040 2,400 2,630 2,550 2,230 1,680 
ad "(July 1988 =100) 
1,820 2,670 
(1937 =100) 


95 104 95 99 95 98 


1,540 1,690 2,540 2,150 2,140 


1,650 1,680 


2,260 2,470 


99 


LS 


‘Beginning July 1. 


2 December 23. 


’Less than 12 months. 


’ Beginning March 7. 


‘ Beginning September 21. 


5 Beginning March 14. 


6 March. 
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NA — 
1937 1938 1939 1940 1941 1942 1945 1946 1947 1948 1949 1950 — 
Exchange Rates May 
SELLING RATES (Rials per U. S. Dollar: End of Year) 
ee eee a ag Si lag 16.40 17.50 7.21 17.4 35.25' 32.50? 32.50 32.50 32.50 32.50 32.50 $2.50 
2 With Certificates....... — _ ~ — — — 60.00 53.25 66.50 66.50 40.00 $40.00 32.50 
en 40. 0 
Gold and Foreign Assets (Millions of U. S. Dollars: March 20 of Following Year) 
OD PARMA, 6 voc sic iwcssuss 34 37 42 44 55 114 227 239 246 273 243 252 
11 ie ore eel to ia 26 26 26 26 26 61 127 149 142 140 140 139 23. 
12 Foreign Exchange.......... 9 12 16 19 30 53 100 90 104 134 103 113 14 
18 DOLLAR EXCHANGE IN U.S. BANKS* 18 18 11" 23 17x 2 9 
14 Government and Banks... : s a is +4 4 li 
15 Business and Individuals > 
Foreign Transactions ( 
VALUE OF TRADE (Billions of Rials: Year Beginning March 21)» 
20 Total Exports.... se 2.56 2.44 2.50 2.25 1.84 4.05 7.32 10.64 12.36 19.01 17.17 26.38 
21 By Foreign Oil Companies 1.88 1.78 1.68 1.31 1.01 3.48 5.61 8.05 9.99 17.14 15.39 22°38 1.2 
22 Total Imports, c.i.f........ 1.38 1.32 1.07 1.02 .79 2.39 3.72 4.95 5.78 5.48 9.32 7.06 1.1 
23 By Foreign Oil Companies .42 .60 .43 .13 16 1.07 15 1.08 1.13 1.20 2.98 91 4 
(Billions of Rials: Year Ending December $1) C 
24 Om CoMPANY PAYMENTS TO IRAN .28 27 32 31 2 .42 .73 .93 . 92 1.19 1.22 1.49 
Assets of National Bank and Other Banks (Billions of Rials: March 20 of Following Year) 
30 FOREIGN ASSETS ............... .45 52 .59 -63 1.35 3.66 7.34 7.00 7.02 8.79 7.80 8.09 ; 
$1 Domestic Loans & INVESTMENTS 2.33 2.55 3.80 4.52 5.24 5.81 8.11 Tee 9.17 10.18 10.96 ae 1.5 
$2 CFOVETMMONE.......cccccesss .99 .62 1.60 2.59 3.50 3.96 5.28 as 5.33 5.48 6.11 ac 
83 Official Entities............ 32 .49 .49 48 .10 .07 52 or 46 .38 .38 1.35 
84 Business and Individuals... . 1.03 1.44 Aaa 1.46 1.64 1.78 2.32 ie 3.38 4.31 4.47 
Currency and Deposits (Billions of Rials: March 20 of Following Year) 
DP TOE 5. i.s6 obi seawcese 1.75 1.79 2.25 2.63 3.57 6.64 11.08 os 42.25 12.42 13.2 
51 Te ee Ge ios emg saw ae .83 94 94 .68 3.11 6.10 an, 6.58 6.29 6.03 
52 Deposit Money............ .98 .96 1.32 1.69 2.89 3.54 4.98 poate 5.67 6.13 6.20 
BB Tae POMPONIIG ...... . aeccccases .24 42 .66 41 .28 25 .46 ee .50 45 46 
54 GOVERNMENT DEPOSITS......... .64 .60 .87 1.70 1.36 1.25 1.56 aes 1.48 1.78 2.08 
55 BANKERS’ DEPOSITS............ 13 07 11 .20 11 .29 .59 oh 50 .62 1.07 
Prices (1987 =100: Year Ending December $1) 
80 WHOLESALE Pricss (All Goods) °. 100 105 116 131 166 292 544 525 562 610 571 481 
81 Home Goods............... 100 99 108 125 162 315 551 488 504 585 592 485 4 
82 Export Goods.............. 100 113 125 133 162 254 483 554 612 640 548 462 4 
83 Emnport Goods.............. 100 101 116 142 184 353 684 549 593 585 563 517 - 
E> SP GP RAVE. . 2.006050... 100 114 121 134 184 326 779 698 707 775 845 692 6 
Production (19387 =100: Year Ending December 31) | 
90 CRUDE PETROLEUM............. 100 100 94 85 65 92 166 189 199 312 ‘ 
EXCHANGE RatEs: Effective June 25, 1951 the certificate rates of 40.00 GOLD AND FOREIGN ASSETS: Total: Holdings of the Bank Melli and 
and 48.75 rials per U.S. dollar were changed to 41.50 and 47.25 rials of the Iranian Treasury. Dollar Exchange in U. S. Banks: Deposits E 
per U.S. dollar. At the same time several commodities were re- and short-term dollar obligations held for Iranian account as re ‘ 
classified from the essential import to the non-essential import ported by all U. S. banks. YX Prior to 1950 deposits only reported 
category. The current system of rates is as follows: by banks in the New York Federal Reserve District. E 
, Rate FOREIGN TRANSACTIONS: Value of Trade: Exports of home-produced E 
(rials per U. S. dollar) ol —_ goods and imports for home use. Total exports include petroleum 
$2.00-32.50.......... Basic official buying and selling rates used for transactions exports by the Anglo-Iranian Oil Company and fish exports by the ( 
with the Anglo-Iranian Oil Company, tourism, medical and Mahie Iran Association; total imports include imports under fran- 
Sed Giga prvi nonsradeequrements™”» hse by the ALOC, imports of Mahie ran Association and ot Uf 
aia , = rage wan « RP pan sa SP aiiestes tek to eee 1938-March 20, 1939) totals: exports 1.78, imports 1.19 billion rials. 
plicable to imports of designated essentials, constituting Monthly import data are not adjusted to exclude gold. Distribu- 


about 50 per cent of total authorized imports. tion of Total Value of Trade by country and by commodity: 





47.25.... ... Official selling rate of 32.50 rials plus 14.75 rials. The 14.75 
rials is the price of the certificates that are issued for the 
proceeds of all exports other than petroleum and that are Per Cent of Total Exports Per Cent of Dutiable Imports 7 
applicable to all permitted imports other than the essentials 8 
for which the above 9.00 certificate rate is used. 1937 1938 1947 1948 1937 1938 1947 1% ; 













; United Kingdom... 26 81 61 40 U.S.S.R.......... 82 16 10 ‘ 
Prior to the changes of June 25, 1951 the system of rates was as a teen eens ; : ; : ae eet wees ; ; - > 
above from November 10, 1950 except that the certificate rates Deeatieness* 2 > a eee» 8 
“fae - United States..... 2 2 5 i. ree 8 10 
were at levels of 40.00 and 48.75 rials per U. S. dollar. From 
July 24, 1950 to November 10, 1950 the certificate rate applicable 1937 1983 1947 1948 
to non-essentials was permitted to fluctuate at a level somewhat Petroleum& Prod.. 73 75 81 90 
above the current rate. RugsandCarpets.. 4 


4 3 8 
Fruits and Berries.. 8 7 8 2 
The Bank Melli Iran is authorized to deal in exchange certificates 


in order to stabilize their price, and since January 10, 1949 has been Oil Company Payments to Iran: Include payments for royalty, 
permitted to issue certificates based on its own exchange reserves. taxes, and participation, but exclude dividend payments on oe 
For description of the exchange system prior to July 24, 1950, see owned by Iranian Government. Converted from data publishe 


September 1950 issue of International Financial Statistics. in pounds sterling. 





et 


* End of month and year. > Beginning 1939; 1937 and 1988, years beginning June 21. ¢ Teheran. 
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1950 


Dec 


Sept 


Nov Oct 


May June July Aug July Aug 


32.50 
40.00 
48.754 


(Rials per U.S. Dollar: End of Month) 
92,50 32.50 32.50 32.50 32.50 32.50 32.50 32.50 32.50 32.50 32.50 32.50 
0 40.00 40 00! 40.00 40.00 40.00 40.00 40.00 40.00 40.00 40.00 40.00 
40.0 : ™ \ 52.85 50.55° 47.75§ 48.75 48.75 48.75 48.75 48.75 48.75 
(Millions of U. S. Dollars: About 20th of Month) 
241 241 240 252 250 
140 140 139 139 139 138 138 
102 102 101 113 113 111 97 
15 15 18 18 18 20 20 25 26 24 27 y 27 26 
9 11 12 11 13 14 18 19 17 20 19 18 
7 6 7 7 7 7 7 7 7 7 7 8 


32.50 32.50 32.50 32.50 32. 
41.50° 41.50 41.50 41.50 41 
47.257 47.25 47.25 47.25 


50 
-50\ 

47.255 * 
259 
139 
113 


239 
140 140 
95 100 99 


239 
140 


238 
140 


242 
140 
99 102 


236 
140 
$6 


20 


035 252 235 220 


138 
81 


(Billions of Rials: Month Ending the 20th) 
2.35 3.08 2.21 3.54 3.20 1.33 
2.06 2.72 1.53 3.03 2.64 1.09 
51 ~15 .61 65 .95 35 
.03 .06 .07 13 19 04 


(Billions of Rials: About 20th of Month) 
.74 7.82 7.70 8.09 8.09 8.03 


1.06 1.15 


(Billions of Rials: About 20th of Month) 


(1987 =100) 
541 
504 
520 
685 
675 


(1987 =100) 
310 304 


468 
467 
456 
490 
685 


468 
457 
460 
500 
670 


487 
461 
482 
557 


653 


512 
486 
497 
602 
659 


547 529 
503 
553 
644 
730 


531 
615 
724 


3 
» 
5 
” 


321 331 331 304 262 343 295 56 


alli and 
Je posits 
t as Te 
eported 


Balance of Payments (in millions of riz 
1946: 


ASSETS OF THE NATIONAL BANK AND OTHER BANKS: The National Bank 
includes the Issue and Banking Departments. The Other Banks 
are the following: Beginning 1942 on the British Bank of Iran and 
the Middle East, Ottoman Bank (liquidation since 1948), Ruso-Iran 
Bank, Agricultural Bank, Mortgage Bank, Bank Sepah, Iran 
Insurance Company, and since 1948 the Industrial and Mining Bank 
are included. Prior to 1942 the Imperial Bank of Iran (now called 
British Bank of Iran and the Middle East), Agricultural Bank, 
Bank Sepah, Iran Insurance Company, and beginning 1939 the Mort- 
gage Bank of Iran are included. Foreign Assets: Holdings of the 
National Bank only. 


1948: 
TRANSACTIONS OF FOREIGN- . 
OWNED COMPANIES 
Exports (f.o.b.).... 
Imports (c.i.f.). . . ; 
Profits and expenses abroad * 


i 
OTHER GOODS AND SERVICES 
Exports (f.0.b.) ; 7 2,227 1,773 
Imports (c.i.f.)# —3,906 — 4,262 
Investment income.... 2 3 24 
Other... ; —205 — 368 





8,067 
—1,090 
—4,718 


"2,259 


17,205 
—1,208 
—12,713 


3,284 


roduced 
troleum 
by the 
or fran- 
d other 
une 21, 
yn rials, 
istribu- 


Total.... ee — 1,882 —2,833 

OTHER NON-COMPENSATORY 
TRANSACTIONS 

Private remittances. 

Private capital movements 

Official amortization. ..... —76 

Gold subscriptions: IMF, IBRD — 87 


Other special official financing. — 


CURRENCY AND Deposits: Currency: Notes in hands of business, indi- 
viduals, foreigners, and the government. Deposit Money: Demand 
deposits of business, individuals, and foreigners with the National 
Bank and the Other Banks. 


—5 
orts 830 


947 1948 


MONEY AND CAPITAL MARKET Discount Rate: The rate of the Bank 
Melli was 6 per cent at the end of 1936. The rate has been changed 
as follows: 


Saacenie 662 
ERRORS AND OMISSIONS...... 330 
Surplus or Deficit (—).. 1,443 
COMPENSATORY OFFICIAL 
FINANCING 
Long-term liabilities... ... 
Short-term balances: 
Due abroad... 


-—3 —6 — 66 Date of Change Rate 


Re Be 4 o 65bsevase . 6.0 per cent 


Date of Change 
Sept 4, 1939 


Rate 
7.0 per cent 


Foreign exchange assets (net) 
Monetary gold............ 


MGR 6.504518 088A 
‘Years beginning March 20. 


: 32 
— 443 —1,496 
239 87 


— 210 


‘110 
—719 


—612 —1,443 


2 Less net investment in Iran. 


Apr 13, 1938 ............. 6.0 per cent Dec 23, 1947 


Aug 23, 1948 


5.0 per cent 
4.0 per cent 


1,096 


milion PRODUCTION: Crude Petroleum: Based on output of the Anglo-Iranian 


Oil Company which amounted to 10.3 million metric tons in 1937. 


non-monetary gold movement and, in 1949 50, oil company imports for employees. . 
a Data relate to Gregorian calendar years. 


‘Increase of capital of foreign banks in Iran and repayment of British indebtedness 
to Iranian railways. 


LL 


Beginning October 1. ? Beginning May 14. January 12/May 13, 35.50. 
Stabilize 4 beginning November 11. 5 Average. 6 Beginning June 25. 
petroleum exported in June but invoiced in September. 


’ Stabilized heginning September 13. 


7 September 30. * Includes 1.69 billion rials for Page 63 














Iraq 





Exchange Rates 
casa eet 


Gold and Foreign Assets 
10 NATIONAL BANK 


Foreign Transactions 


VALUE OF TRADE 
Total Exports........ 


By Foreign Oil Companies 


Total Imports, c.i.f....... 


By Foreign Oil Compan 


VOLUME OF EXPORTS 
ee - 
PO A i 


Assets of the National Bank 
80 FOREIGN ASSETS 
Currency and Deposits 
50 MONEY SUPPLY 


Foreign Exchange........ 
Foreign Investments...... 


18 DOLLAR EXCHANGE IN U.S. BANKS 


RN ee a os ie 
Deposit Money (Gross). . . 


58 TIME AND SAVINGS DEPOSITS. 
Prices 
80 WHOLESALE PRICEs (All Goods) *. 


Export Goops: Barley”...... 
(ES a 


Cost oF LivinG (Baghdad)... . 
Production 
90 CRUDE PETROLEUM 


rt 


re 


wou 
hy OO 


ies 


1937 


4.999 


o 


qr 


co | & 


— 
Koo 
onwe 


to 
ow 


— eno 
rm wow 
— — me or 
maw 


126 


1940 


(U.S. Dollars per Dinar: End of Year) 
4.030 


(Millions of U. S. Dollars: End of Year) 


™ o> CO 
A Nort 


138 
139 
70 


59 








GOLD AND FOREIGN ASSETS: Holdings of the Currency Board through 


June 30, 1949 and of the Issue department of National Bank there- 
after. Dollar Exchange in U. S. Banks: Deposits only held for 
Iraqi account, as reported by U. S. banks in the New York Federal 


Reserve District. 


dinars) : 


TRANSACTIONS OF FOREIGN PETROLEUM 
COMPANIES 

Exports of oil (f.0.b.). 

Imports of capital equipment (c.i.f.) 

Investment income... . 

Capital movement ; ; , 

Dollar salaries remitted abroad. . 


Foreign exchange surrendered (net) 


OTHER GOODS AND SERVICES 
Exports (f.o.b.)........ oe 
TURD CO BED.. 6scc nsec 
Trade balance.......... ee 
Nonmonetary gold movement........ 
7 =e 
Investment income. 
ae ; 


Del snks cinvsnexoabne ens 


OTHER NON-COMPENSATORY TRANSACTIONS 


Private 
PR. . oes abuasasdcaedea 
Capital movements............... 


Official 
U. S. dollar subscription to IBRD. . 
Amortization........... ak 
Grants to Arab league and Arab help 
in Palestine. eA ; 
Sales of securities by commercial 
DPPPCLRSG COC e coe chn cakes smh ne 


ERRORS AND OMISSIONS 


Surplus or Deficit (—)...... 


COMPENSATORY OFFICIAL FINANCING 
Net oil company advances to Govern- 
in «obo» S65 oo 0 alee eet ‘ 
Sales of securities by the National Bank 
issn ac ee wad uedea ex ; 
Foreign exchange 


* Baghdad. 





FOREIGN TRANSACTIONS: Balance of Payments (in thousands 


1946 





11,000 
—2,371 
—6,798 

2,371 
—70 








4,132 


15,171 
—25,221 
10,050 
—1,588 
1,007 
437 
3,076 





—7,118 


100 
—98 





—30 
—18 


— 257 




















» Unit value of exports. 


of Iraqi 


1949 





14,100 


















& DS 


cr 


(Millions of Dinars) 


own 


Om 
m=O 


(Millions of Dinars: End of Year) 


(Millions of Dinars: End of Year) 


co 
Oo 
or orp co 


x 110 


reported tonnage export data. 


Per Ceat of Domestic Exports 
1937: 1938 1947 1948 


United Kingdom. ce 


Palestine and Trans 


Syria and Lebanon. 


1937 1938 1948 1949 
Petroleum & Prod. . 


‘ Including reexports. 


Volume of Exports 









INTERNATIONAL FINANCIAL Statistics 









1947 


4.030 


wo 
omwoc 


527 
727 
320 
601 





Value of Trade: All data exclude silver. 
export totals are adjusted by the inclusion of estimates of the value 
of crude petroleum exports of the Iraq Petroleum Company, obtained 
by applying the approximate commercial price of crude petroleum to 


Export figures for 1943, 1944, and 
1945 include exports to the British Army valued at 4,015, at 2,668, 
and at 2,085 thousand dinars, respectively. 
ports including all arrivals for 1936/1939; thereafter imports for 
Total imports include imports by oil companies under 
Distribution of Total Value of Trade by country and by 


Japan 


United States 


India 
Italy. 


Syria and Lebanon 








: In thousand metric tons in 1939: Barley, 208; 


CURRENCY AND DEposITS: Currency: In hands of business, individuals, 
foreigners, and the Government. X Prior to September 1949, data 
refer to total issue of notes and coin. 
amounted to 36.9 million dinars. 


Deposit Mone 
osits of business, indiv 


iduals, and foreigners with t 
he Other Banks are the principal commercial 
branches of foreign banks. 


PRICES: Unit Value of Exports: In dinars per metric ton in 1937. Bar- 
ley, 3.90; Dates, 5.10. 


PRODUCTION: Crude Petroleum: X Data, from 1937 to March 1947 repre 
sent production of the Iraq Oil Company; thereafter, total produc 
Output in 1937: 4.5 million metric tons. 


SS 


2 Oo 
oranwo 
oc & 


pa Pe 





Total Exports: Published 


Imports: General im- 


Per Cent of Total Imports 


1937 1938 1947 1948 
United Kingdom. . 
1 


In December 1949 they 


he Other Banks. 
banks including 
Time and Savings Deposit 
individuals, and foreigners with the Post Office and the Othe 






155 


lished 
value 
tained 
um to 
4, and 
2,668, 
al im- 
‘ts for 
under 
ind by 


7 1948 
, 4 


epre- 
yduc- 


Iraq 











—_———_—_——— ES 


May June 











May June July Aug Sept Oct 





(U.S. Dollars per Dinar: End of Month) 








2.800 2.800 2.800 2.800 2.800 2.800 2.800 2.800 2.800 2.800 2.800 2.800 2.800 2.800 2.800 2.800 2.800 2.800 1 
(Millions of U. S. Dollars: End of Month) 

112.7 114.4 114.0 111.5 132.8 112.8 114.1 117.3 118.2 118.6 119.6 116.8 116.5 116.5 117.6 114.1 106.7 ce 

13.8 15.5 15.0 12.6 18.8 18.8 22.0 25.4 26.8: 26.7 27.4 2.0 24.6 24.7 2.7 2:23 14.8 cere “an 

98.9. 98.9 98.9 98.9 98.9 98.9 92.1 91.9 91.9 91.8 91.8 91.8 91.8 91.8 91.8 91.8 91.8 venue: ae 








2.9 












(Millions of Dinars) 
s.7 3.3 3.0 3.5 4.0 4.8 4.9 5.0 5.9 4.9 4.5 4.3 5.3 20 
Ls ie 1.8 1.9 2.2 2.4 2.2 2.4 2.4 2.2 2.4 2.4 2.3 21 
3.3 3.2 3.0 3.5 2.3 Set 3.5 4.0 4.4 3.5 3.0 3.6 4.3 22 
7 & 8 8 4 4 8 8 5 4 3 in ed 23 
(1989 =100) 







‘End of Month) 





(Millions of einen 







40.2 40.9 40.7 39.8 40.8 40.3 40.8 41.9 42 @23 @27 4.7 46 @26 @6 4838 8HA .... & 
(Millions of Dinars: End of Month) 

48.6 48.7 48.1 46.9 47. 47.8 47.9 47.5 0 @65 GS GET kkcs Tr dugh, ies aioe aug 

36.2 36.0 35.2 34.4 34.2 34.7 35.1 34.5 34.4 34.7 35.4 34.7 34.7 38.9 32.5 31.7 eee orm: 

2.6 Me 68 13.0 i255 HG 2:8 W0 2G 6M. 61S 13.0 a ee Sieg sas ee alia jam: Je 

4.0 4.0 4.0 a 4.0 3.9 3.9 3.7 3.6 3.5 3.4 3.2 53 









(1939 =100) 










457 478 481 479 489 488 490 503 522 528 527 513 520 510 505 504 503 ceoa. Je 

487 484 491 501 492 487 490 507 514 511 503 499 501 518 514 521 525 542 83 
(1987 =100) 

147 149 152 177 192 193 176 













IRELAND: Notes to series on page 66. 


Migrants’ remittances and 















FOREIGN TRANSACTIONS: Value of Trade: Beginning 1947 data ex- 
clude silver. Distribution of Total Value of Trade by country and 
by commodity: 






Per Cent of Total Imports 
1937 1948 1949 1950 


United Kingdom... 50 54 57 353 
United States..... 7 8 14 18 
Argentina........ 5 1 


Per Cent of Total Exports 
1937 1948 1949 1950 


United Kingdom... 91 87 90 87 
United States..... 1 1 1 2 








Per Cent of Total Imports 
1937 1938 1948 1949 
Mach. & Vehicles. . 12 ll 17 17 


Per Cent of Domestic Exports 
1937 1938 1948 1949 
Cattleand Horses.. 40 46 44 44 










Meat, Fish & Dairy Wheat & Corn..... 12 13 10 7 
Products........ 24 29 21 23 = Textiles & Mfrs.... 11 6D 14 
AM accacatatics te eR OO I eens, * 8 & 8 
a Steel & Mfrs. 5 5 5 6 
Welidecncae dd eene 4 4 3 2 
Volume of Trade: Exports of home-produced goods. Quantities 





valued at 1930 prices. Monthly data are based on corresponding 
month in 1937. Balance of Payments, (in millions of Irish pounds): 





























1938 1946 1947 1948 1949 
Exports, f.0.b...... 24.2 39.0 39.5 49.3 60.4 
Imports, c.i.f —41.4 —72.0 -—131.3 —136.3 —129.0 
Trade balance —17.2 —33.0 —91.8 —87.0 —68.6 
Foreign travel 5 18.0 28.0 33.0 28.0 
Investment income and insur- 
ance , ; 6.3 7.6 8.1 8.2 7.5 
Other services 4.8 5.9 7.5 5.8 5.2 
Total goods and services —5.6 —-1.5 —48.2 —40.0 —27.9 





Beginning September. ? Beginning September 20. 





a 
’ September 30. 


GOLD AND FOREIGN ASSETS: Central Bank: !loldings of the Central Bank legacies... . © 2.9 9.4 9.4 8.4 9.7 
of Ireland; prior to 1943, holdings of the Currency Commission. Private long-term capital. . ... 2 =e 13.5 16 9 20.3 
Data include holdings of the General Fund of the Central Bank ee ee * + ‘; ‘3 

oldaings e General rund o el Investment of public funds. ... 1.0 —8.1 —.1 —3.7 —2.6 
throughout. Sterling: Holdings of the Central Bank include the Payment to British Government —10.0 sn = o- aa 
following amounts of British Government securities with maturity Total a. «i 2:4 fa =e 
exceeding twelve months (in millions of U.S. dollars as of March 31): ding ; 

Errors and Omissions......... 4.6 23.7 8.9 11.8 8.4 

a... OR. S ee... 49 1949..... 58 
1938... 16 ee 19 1944..... 40 US es de 60 BOG cues 42 Surplus or Deficit (—).. =~ % 9.9 —15.9 =@.2 8.3 

1989... 16  1042..... 26 1946..... 41 461968... 60 
P S P COMPENSATORY OFFICIAL FINANCING 

Dollar Exchange in U. S. Banks: Deposits only held for Irish ac- ERP grant. Pecans tins — — —_ — ‘3 
count, as reported by U. S. banks in the New York Federal Reserve ERP loan. seas a s3 as a 16.1 
District Foreign exchange assets... ... -9. ‘ 6.1 —25.5 
1S . Monetary gold..... say —2.0 os — —_ 
Total...... or 3.9 «-9.9 15.9 6.1 —8.3 


ASSETS OF OTHER BANKS: Quarterly data are averages of three selected 
dates in the quarter; the annual data refer to the last quarter of the 
year. The Other Banks are eight associated banks and the National 
City Bank, Ltd. Cash: Currency holdings and balances with 
London agents and correspondents within Ireland. 


CURRENCY AND Deposits: Currency: Monthly data are averages of 
weekly data; annual data are averages for December. Total circu- 
lation of Irish notes and coin. Amount of British coin circulation is 
unknown. Deposits: Data are as of the same time periods as are 
the assets of Other Banks. Time and demand deposits of business, 
individuals, foreigners, and the Government with the Other Banks. 
Bank Debits: Debits to time and demand deposits of business, 
individuals, and foreigners with the Other Banks. 


GOVERNMENT FINANCE: Data are for fiscal years beginning April 1 of 
year indicated and refer to receipts and issues of the Exchequer. 
Net Borrowing: Proceeds of loans minus redemptions and payments 
to sinking funds. Total Debt: Figure for fiscal 1944 includes 4.3 
million Irish pounds not included in the corresponding figure for 
Net Borrowing, representing the liability assumed under the Dam- 
age to Property Compensation Act of 1926. 


MONEY AND CAPITAL MARKET Discount Rate of the Central Bank: 2.5 
per cent since November 23, 1943. Share Prices: Weighted a ag- 
gregative index with original base January 1936=100. Based on 
quotations in Dublin. 


Continued in CouNTRY NOTES 


* December 1938/August 1939. P 65 
age 


















Ireland 





1938 1939 


Exchange Rates 
ES re 


Gold and Foreign Assets 
Si) MORAN SOOM occ sd cvics sas 


11 Dt... cle kk ene ames 
12 ON ET Tere re er oe 
16 Orem DAMES"... .. 20.02.0060. 

4 Foreign Exchange*......... 
16 Foreign Investment*........ 


16 DOLLAR EXCHANGE IN U.S. BANKS 
loreign Transactions 
VALUE OF TRADB 


20 Exports..... 

21 Imports, c.i.f.. 
VOLUME OF TRADE 

v2 Exports. 

v3 ee 


Assets of the Central Bank 

80 FOREIGN ASSETS... 

Assets of Other Banks 

40 FOREIGN ASSETS .. * 
41 Domestic Loans & INVESTMENTS 


42 Government 
4 Non-Government 
44 CASH 


Currency and Deposits 

50 MONEY SUPPLY * 

51 Currency (Gross) 

52 Deposits (Gross) 

53 BANK DEBITS” 
Government Finance 

60 DEFICIT (—) OR SURPLUS 


61 Revenue 

62 Expenditure 
FINANCING OF DEFICIT 

63 Net Borrowing 

64 Use of Cash Balances 


65 Totat DEBT 

Money and Capital Market 

70 SHARE PRICES (General) 

rices and Wages 

80 WHOLESALE PRIcEs (All Goods) 


81 UNIT VALUE: Exports 
82 Imports 
8$ Cost oF LIVING 


& 


84 WacGeEs (Weekly Earnings) < 
Production, Employment, and Income 
90 INDUSTRIAL PRODUCTION 

91 AGRICULTURAL PRODUCTION 

92 FAO Index, 1934 ‘38 =100 

93 EMPLOYMENT (Industrial) 


94 UNEMPLOYMENT (Non-Agricultr].) 
NATIONAL INCOME 


5 


C 
J 








Page 66 





21.3 
05.8 


54.4 


>the 


ec 
Ce 
tr 


100 


100 
100 


100 


100 


100 
100 


100 


4.642 


59 
10 
49 


529 


820 


113.9 


61.8 


114.0 
44.0 


—12. 


44.: 


11.9 


44.9 


100 


4.025! 


57 
14 
42 
474 
192 
281 


14.0 


117.5 


62.8 


128 

97 
105 
107 
102 

94 
101 


15.6 


* Quarterly averages of 3 selected dates; annual data refer to last quarter. 
figures refer to October. 


INTERNATIONAL FINANCIAL STATISTicg 





1940 1941 


4.025 4.025 4.025 4.025 
(Millions of U. S. Dollars: End of Year) 
85 95 117 176 187 202 
14 15 15 17 17 17 
71 81 102 158 170 184 
507 620 707 ~=1,001 1,093 1,035 
208 230 256 339 854 853 
299 890 451 662 738 681 
14 18 21¢ 
(Millions of Pounds) 
33.0 31.9 32.7 35.8 39.1 89.5 
47.0 29.6 34.8 41.2 72.2 181.8 
(1987 =100) 
87 71 65 64 67 65 
17 39 38 43 78 119 
(Millions of Pounds: End of Year) 
21.1 23.5 28.8 43.5 46.4 50.0 
(Millions of Pounds: Average of Last Quarter) 
125.8 153.8 175.5 248.4 271.1 256.8 
63.9 61.0 62.3 61.6 67.4 98.5 
6.5 6.9 7.6 8.1 8.0 8.8 
57.5 54.1 54.8 53.4 59.5 89.7 
11.0 10.9 10.9 12.4 12.7 14.3 
(Millions of Pounds: Approximately End of Year) 
150.4 165.3 186.0 251.9 271.4 288.2 
22.8 26.0 32.0 44.4 46.8 50.6 
127.6 189.2 154.0 207.4 224.6 2387.6 
49.1 48.1 52.1 66.4 79.5 96.4 
(Miilions of Pounds: Year Beginning April 1) 
—2.9 —5.5 —3.0 1.4 —5.9 —4.6 
34.9 37.4 40.7 50.9 54.4 65.3 
37.9 2.9 43.7 52.3 60.4 69.8 
— 2 a Lg 5.0 4.2 
2.9 —1.7 1.3 —.2 9 4 
48.2 55.7 57.4 64.7 70.0 74.1 
1937 =100: Average of Months) 
80 85 93 22 141 153 
Oct 1988 =100) 
132 148 170 198 198 219 
(1937 =100) 
162 201 200 242 255 270 
139 165 202 216 211 249 
121 133 147 178 171 Xx 181 
Oct 1937 =100 
111 112 116 139 149 175 
(1987 =100) 
102 94 77 96 109 113 
99 95 109 102 103 96 
100 92 
100 96 93 102 110 118 
Per Cent of Insured Workers) 
15.5 14.6 14.2 10.6 10.6 9.3 
Millions of Pounds) 
268 280 309 


209 
17 
192 


1,029 
875 
654 

12 


49.3 
136.3 


66 


122 
51.9 


255. 


106. 


96. 
13. 


290.5 
52.2 
238.3 
109.9 


2S 
mmo; 


lo 
“oS 


oO 
tr 
oe 


232 
316 
253 
186 
193 


60.6 
130.2 


82 

122 
71.1 

259. 

109. 
8 

100. 


15. 


COonomD © 


304. 

56. 
248.5 
113.8 


w O 


nN 
mm OF 
corer 


32. 
—13.i 
113. 


on 


oO 


132 
231 
322 
242 
188 
200 


\M ee 
1942 1945 1946 1947 1948 1949 1950 


U.S. Dollars per Pound: End of Year) 
4.025 4.0275? 4.0275 2.7988 2.7998 


wm OO CO 
none 


131 


244 
339 
270 


189 
208 


er 





VOLUME 
—— 


_—_ 


May 


2,7988 


76.3 


> 251.5 
»ll4.4 


>105.¢ 
> 15.: 


> 301.: 
54. 
> 247. 
112. 


> 





> Monthly totals and 12-month averages. 


i 


e Annué 















































7988 

246 214.212 
17 17 17 
228 196 195 
723 > 05< — 
60 $253 <—— 
463 F 

9 
2.4 4.8 5.9 
9.6 14.1 13.7 
94 72 94 
134 147-144 
1.7 76.3 75.8 
3.1 951 54 
0 >114.4<——— 
6 » §.9<——— 
9 +105.5<-—— 
0 » 13.44-——— 
ok > 301. >< 

4 54 54.3 
7 241.0 <——— 
- 112.0 173.8 
1 

4 239 =. 240 
9 348 «=: 323 
0 267 265 
9 191 
8 205 
5 
3 
132 
: 7.9 6.6 











a oaastiaetneiadieaanii 
May June 


2,7988 2.7988 2.7988 2.7988 2. 








' Beginning September. 


yotuME IV, NUMBER 11, NOVEMBER, 1951 





July Aug’ Sept 


213 209 213 


17 17 17 
196 192 195 
———-> 705 <-—— 
——> 257 <_—— 
———> 448 <- —— 





> 304.2 
53.9 54.5 54.5 
-——-> 249.7 -— 
74.8 106.2 136.9 


A 






243 244 244 


301 273 349 


267 276 276 
188 
208 
———-> 162 <—— 







133 


6.2 6.4 6.1 








* Beginning January 14. — 
ast week in December through February because of strike. 


Oct Nov Dec Jan Feb Mar Apr May 


(U.S. Dollars per Pound: End of Month) 


(Millions of U. S. Dollars: End of Month) 


June 


226 
18 
208 


218 229 246 250 244 242 242 238 

17 17 17 17 17 17 17 17 

201 212 228 233 227 225 224 220 

——» 123<-—— — — 6s9s§ ———> 663<——— 
> 260<-—— — _ “ay ——> 20< 
> 6s<——— — — 4445 ——- > 423< 


(Millions of Pounds) 
é.7 & 


ton 8.4 7.5 <a 5.1 of 5. 5. 
16.7 15.6 13.0 15.4 14.8 17. 19. 19.6 
(1987 =100) 

101 118 100 70 67 83 74 12 
168 151 126 142 132 152 166 162 
(Millions of Pounds: End of Month) 

77.9 81.8 87.7 89.2 87.2 86.4 86.3 84.8 

Millions of Pounds: Average of $ Selected Dates in Quarter) 
> 208.1 < — — 245.95 ——>236.8< 
> 126.5< - - 135.95 > 169.8< 
> 11.6< Rae —> 11.7< 
>114.9< 124.2! > 158.1< 
> 17.0< - 20.78 ——> 15.8< 
Millions of Pounds: Monthly or Quarterly Averages) 
> 319.1< 319.75 > 310.1< 
55.2 56.6 59.4 61.5 61.2 58.2 57.1 56.4 
> 259.7 <— ~ - 261.55 -—» 254.0< 
136.7 160.9 155.9 - - $36.15 133.6 127.8 


1937 =100: First of Following Month Quotations) 
133 132 132 132 131 130 l 
Oci 1988 =100) 
250 255 262 266 27 276 278 2 
(1937 =100) 





31 


86 


373 378 394 357 401 410 388 391 
276 287 288 297 303 310 320 330 
191 a ; 193 

Oct. 1937 =100) 
213 219 
(1937 =100) 
———-»> 167 <-—_— ~» 157 <—-— > 177 


135 fe 133 
(Per Cent of Insured Workers) 
6.5 7.0 6.9 9.0 8.5 Ta 7.7 








? Beginning September 19. ‘ September 





30. 


85 
158 


80.6 


56.1 


214.6 


133 

283 
349 
338 
205 


992 
228 





July 


216 
18 
198 


108 
141 


134 


284 


342 
340 


YYY 


6.0 








Aug 


209 


~ 


18 
192 


Sept 


204 
18 
186 


651 <—— 
249 <—_—_ 


402 < 






311 
349 


1 


bo 
oo 


_ 
- 


208 


Ireland 


Oct 


7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 


204 
18 
186 


99.1 


21 


22 
23 
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Israel 


Foreign Transactions 


Assets of the National Bank 


EXCHANGE RaTEs: The current official rate, established on September 


1937 1938 


Business and Individuals 


VALUE OF TRADE 
Exports 6.5 D.7 3D. 
Imports 15.5 AL.5 14. 


“Ur 


FOREIGN ASSETS 5.5 7.0 8.9 11 
DoMESTIC LOANS & INVESTMENTS 
Government 


Assets of Other Banks 


40 FOREIGN ASSETS wan 7.6 & 
41 Domestic LoANs & INVESTMENTS 13.9 14.1 13.4 11 
42 CASH 2.8 Bee 2 
Currency and Deposits 

50 MONEY SUPPLY 16.0 18.4 20.6 22. 
5 Currency 4.3 5.0 7 9 
52 Deposit Money 2 13.4 12.8 13. 
53 TIME DEPOSITS 4.6 4.7 3.4 2. 
Prices and Wages 

80 WHOLESALE PRICES 100 94 93 1 
81 Cost oF LIVING 1 
82 WAGES ‘Daily Earnings 100 
Employment and National Income 

90 EMPLOYMENT (Manufacturing 100 ] 
91 UNEMPLOYMENT (All Types 

92 NATIONAL INCOME 30.2 


19, 1949, is 2.80 U.S. dollars per Israeli pound. Effective Jul: 1, 
1950 exchange sales are subject to taxes of 2, 4, or 6 per cent depend- 
ing upon the category in which classified. Imports in the first cate- 
gory are exempt from the tax. The Israeli pound was established 
as the legal currency unit replacing the Palestinian pound in August 
1948. 

For description of the exchange system prior to September 19, 1949 
see September 1950 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: National Bank: Holdings of the Issue De- 


partment of the National Bank of Israel; from 1948 through April 
1951, holdings of the Issue Department of the Anglo-Palestine 
Bank; prior to 1948, holdings of the Currency Board as of March 
31 of the following year. Dollar Exchange in U. S. Banks: Deposits 
and short-term dollar obligations held for Israeli account as reported 
by all U.S. banks. X Prior to 1950 deposits only reported by banks 
in the New York Federal Reserve District. Data are for Palestine 
prior to 1948. 


FOREIGN TRANSACTIONS: Value of Trade: Prior to May 15, 1948 data 


refer to the Mandated Area of Palestine. Imports for home use. 
Reexports include only those previously cleared through customs as 
imports. Beginning 1947 data include silver. Beginning June 
1950 exports of home produced goods. Distribution of Total Value 
of Trade by country: 

Per Cent of Domestic Exports 


1938 1948 1949 1950 


Per Cent of Total Imports 


1938 1948 1949 1950 


United Kingdom. 49 55 31 United Kingdom 13 9 9 
Netherlands x 7 3 Germany 14 3 1 
Syria ~ -- --- Rumania 11 1 1 
Sweden 3 5 5 United States 9 30 37 
United States 2 15 24 Syria 9 — 
Denmark 1 1 8 Italy 2 5 5 


* Prior to August 1948 Palestinian pounds. 


1939 1940 1941 1942 "! 1945 1946 1947 


4.3 
12.6 


-v 


INTERNATIONAL FINANCIAL STATISTI¢g 





—_—.. 


1948 


1949 1959 
Exchange Rates 
SELLING RATE Israeli Pounds per U. S. Dollar: End of Year) * 

1 Basic \ - os ios os ae on i soon I i 
2 oasial f 4.999 4.642 4.025' 4.025 4.025 4.025 4.025 4.025 4.02757 15986 .} 2.7988: 2.7988 
Gold and Foreign Assets Millions of U. S. Dollars: End of Year 
10 NATIONAL BANK 32.3 36.0 46.4 59.4 110.1 197.8 203.3 85.2 119.8 ze 
11 Foreign Exchange 10.7 9.8 5.7 7.4 18.1 17.5 26.8 63.8 33.4 80.3 30.5 
12 Foreign Investments 21.6 26.2 40.7 52.0 92.0 180.3 176.5 21.4 86.4 
13 OTHER BANKS 33.6 30.5 33.6 63.2 97.8 268.1 156.7 ig et .d 
14 Tora. 65.9 66.5 80.0 122.6 207.9 465.9 360.0 : 
15 DOLLAR EXCHANGE IN U.S. BANKS 2.3 3.2 2.9 13.9 12.3 16.1° 16.0 23.9 X15 

6 Government and Banks 


Millions of Israeli Pounds)* 
9 


4 9.3 21.2 27.6 33.3 1.37 10.6 13.2 

13.3 21.4 40.7 70.4 90.9 23.97 87.7 102.6 
Millions of Israeli Pounds: Approximately End of Year) * 

14.7 27.3 49.1 50.4 65.8 25.6 28.7 10.9 


5.0 21.4 62.5 


Millions of Israeli Pounds: End of Year)* 


3 15.7 24.3 66.5 38.9 9.9 
1 11.0 11.3 27.7 38.7 105.1 
6 2.3 5.3 18.7 19.7 34.5 
Millions of Israeli Pounds: End of Year)* 
8 31.4 51.5 124. 128.3 151.0 
cn 12.3 22.6 46.7 41.8 40.6 xX 30.7 50.1 73.3 
0 19.2 28.9 78.2 86.5 101.0 
7 2.5 2.7 8.6 10.8 a 12.0 
1937 =100 
15 158 231 298 310 320 422 407 348 
August 1939 =100 
18 141 194 253 267 271 338 347 321 
1939 =100) 
472 558 654 
1939 =100 
12 135 173 189 180 154 132 163 183 
Thousands) 
4.48 18.9 22.6 
Millions of Israeli Pounds) * 
75.9 141.8 334.0 















Balance of Payments (in millions of Israeli pounds): 


1949 1950 
Exports (f.o.b. 10.6 13.2 
Imports (c.i-f. —87.7 —102.6 
Trade balance —77.1 —89.4 
Foreign travel 1.3 2 
Investment income —.3 —.5 
Government -—.7 —3.6 
Other services -.9 -1.4 
Total goods & services. —77.7 —94.6 
Private donations s 36.6 33.2 
Private capital movements 5.9 7.5 
Export-Import Bank credit 6.6 16.2 
Total 49.1 56.9 
Errors and Omissions 20.1 20.7 
Surplus or Deficit (—) —8.5 —17°0 
COMPENSATORY OFFICIAL FINANCING 
Sterling balances. . ; ; 8.5 14.9 
Dollar balances... . paewn oe 2.1 
Total i ewdea 8.5 17.0 


ASSETS OF OTHER BANKS: Other Banks are the Ordinary Banks and 


Jewish credit cooperative societies. Foreign Assets: Includes 
balances with banks and head offices abroad and investments In 
foreign securities. Prior to 1947 a small amount of local securities 
is also included. Cash: Currency holdings and_ balances with 
domestic correspondents including the general banking departments 
of the Anglo Palestine Bank or the National Bank. Prior to 1948 
the foreign banks and some of the local banks kept large reserve 
balances with London banks. These balances are reported under 
foreign assets. 
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1950 July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct 
(Israeli Pounds per U. S. Dollar: End of Month 
- 7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 : 
(Millions of U. S, Dollars: End of Month) 
30.5 56.8 48.3 43.1 38.6 34.8 30.5 26.8 23.2 16.6 14.0 10.0 aah ean 11 
; 12 
96.7 35. 4.7 28.9 2f. 
12.6 
9.1 
3.5 
(Millions of Israeli Pounds 
13.2 5 5 6 5 5 6 a 1.8 1.8 re 2.7 2.2 1.3 8 .8 ina: 
02.6 95 88 86 82 5.5 7.8 89 12.2 8.7 8.9 7.4 9.3 8.0 10.2 10.3 : . al 
(Millions of Israeli Pounds: Approximately End of Month) 
10.9 23.1 20.1 17.1 15.4 13.8 12.4 10.9 $6 8.3 59 50 36 28 2.8 30 
62.5 56.8 59.3 62.5 65.7 69.7 75.0 78.5 80.5 82.8 84.7 ‘ $1 
Millions of Israeli Pounds: End of Month) 
wei WS UR US 9.9 40 
1338.4 185.7 184.7 140.3 147.9 152.4 41 
31.3 33.6 31.2 31.6 30.6 32.6 42 
Millions of Israeli Pounds: End of Month) 
176.8 180.8 185.5 192.3 199.1 205.6 50 
3.3 56.4 58.2 66.1 70.1 70.6 i 73.3 75.3 1 80.9 83.5 84.1 85.6 87.5 51 
120.4 122.6 119.4 122.6 128.5 133.8 52 
2 0 4 8 By 4 21.0 
(1937 =100) 
348 346 346 347 348 350 346 350 355 356 357 369 368 373 , bua 
(August 1939 =100) 
321 319 317 317 321 324 324 325 324 327 333 338 341 344 343 346 346 ghana 
1939 =100) 
(1939 =100) 
183 188 190 190 185 184 186 184 184 176 182 184 180 183 ‘nen ae 
(Thousands) 
6 20.8 19.5 19.7 25.6 31.0 31.2 25.3 
0 
CURRENCY AND Deposits: Currency: Total circulation. rBeginning ITALY: Notes to series on page 70. 
950 1948 data do not include coin. Deposit Money: Demand deposits ; 
— of business, individuals, foreigners, and the Government with the oe it el oa ; ; 
3.2 Other Banks. Time Deposits: Time deposits of business, individ- SUMMARY OF EXCHANGE SYSTEM: Present exchange regulations require 
oH uals, foreigners, and the Government with the Other Banks. that all import transactions be conducted at free rates and that ail 
4 y ; : export transactions be conducted 50 per cent at the free rate and 
3.5 PRICES AND WAGES: Wages: All workers in manufacturing. 50 per cent at the official rate. The official rate is a fluctuating 
= EMPLOYMENT AND NATIONAL INCOME Employment: In Jewish in- rate determined daily on the basis of the average of the free closing 
1.6 dustry. National Income: At factor cost. : rates in the markets of Rome and Milan. Due to the daily fixing 
2 i . — 7 ae of the official rate and the steadiness of the free rate, effective rates 
2 we ee 7 Industrial Origin: At factor cost (in millions of for both exporters and importers are practically identical. Official 
9 ee eee 1950 rates must be fixed within the limits of 350-650 lire per U.S. dollar 
; — regardless of the level of the free rate. Rates for sterling and such 
" eed eae .. 82.2 other currencies as are not quoted on the free market are deter- 
0 es: 2 mined daily on the basis of the lira /dollar rate and the par value of 
Finance... . ee at these currencies in terms of U. S. dollars. The system of fixing 
i Gisurden _ eee 99.4 official rates for the U. S. dollar and all other currencies daily was 
: a 394.0 established in September 1949; prior to this date, rates were fixed 
monthly. 
d Does not include postal services. 
an aa : . 
des Gross National Expenditure: At market prices (in millions of For a complete description of the exchange system since 1946, see 
in Israeli pounds) : September 1950 issue of International Financial Statisiics. 
ties 1950 
ith Porscnel consumption. ....... "920.7 GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 
48 Government current expenditure. ... 72.8 and short-term dollar obligations held for Italian account, as re- 
2s Gross domestic public investment. . . 497.4 d by all U. S. banks 
ve Gross domestic private investment..... § ported by a . 5. Danks. 
ler Net foreign investment. . . aera —92.4 











Ks 686 GRR ERASE YES LRS SKS 





ber 30 7 July /December. 8’ Less than 12 months. 
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5 Switzerland (france 


Gold and Foreign Assets 
10 BANK OF ITALY AND GOVERNMENT 


11 Gold 


12 Foreign Exchange bakes 
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14 Government and Banks 
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20 Exports 
21 imports, c. i. f i 
22 Trade Balance 
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2) Exports (1948 Weights 
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26 Imports (1948 Weights 
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81 Domestic LOANS & INVESTMENTS 
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40 Domestic LOANS & INVESTMENTS 
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50 MONEY SUPPLY 
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61 tevenue 

62 Expenditure 

63 NET BORROWING 
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80 WHOLESALE Prices (All Goods) 
UNIT VALUE OF TRADE 


81 Exports (1948 Weights) 
82 Current Weights) 
&$ Imports (1948 Weights) 
84 Current Weights) 


85 Cost or LIVING 

86 WaGEs (Hourly Earnings) 
Production and Employment 
90 INDUSTRIAL PRODUCTION 

91 AGRICULTURAL PRODUCTION 
92 EMPLOYMENT (Manufactur 


: ula ig 
93 UNEMPLOYMENT (All Types 
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INTERNATIONAL FINANCIAL STATISTi¢g 
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1937 1938 1939 1940 1941 1942 \) 4 1945 1946 1947 1948 
(Lire per U. S. Dollar: End of Year) 
j 225 603? } 
19.00 19.00 19.82 19.83 19.01 19.01 100! 568 572 575 
3965 588 Of 
(Lire per Equivalent of One U.S. Dollar at Official Cross Rates: End of Year 
: cai 385 683 570 659 
212 357 
606 705 
335 459 
707 898 
1,074 1,117 
639 595 685 
Millions of U. S. Dollars: End of Year) 
212 201 165 249 246 533 
210 193 144 120 124 141 24 28 58 112 
2 8 2 ; 221 188 421 
26 20 39 18 15 12 70 268 153 334 
(Billions of Lire) 
10.4 10.6 10.8 11.5 14.5 16.0 $39.2 570.6 
13.9 11.3 10.3 13.2 11.5 14.0 969.0 848.6 
3.0 8 2 Mod 3.0 2.0 629.8 278.0 
138.5 
101 100 103 54 84 
100 77 
117 100 94 116 106 
100 115 
Billi fL End of Year) 
4.0 3.8 3.1 2.§ 2.3 Zt .5 46.1 62.6 232.2 
12.8 15.0 22.3 31.4 46.5 9.4 004.3 616.1 818.4 Oiz.t 
oe 4.7 11.1 19.6 31.3 47.3 500.1 584.5 720.6 876.5 
5.9 6.6 Tat 8.7 11.5 6.7 1.2 27.5 83.6 83.9 
4.0 3.7 3.5 3.1 3.7 5.4 3.0 4.1 14.2 12.2 
1.9 1.7 1.2 1.8 4.2 4.6 6.8 32.5 83.6 94.4 
Billions of Lire: End of Year) 
58.2 60.6 64.0 71.9 91.7 118.1 313.1 649.0 996.2 1,549.5 
11.9 2.3 12.6 17.0 24.2 37 .3 154.6 234.8 270.5 420.5 
46.3 48.3 51.4 54.9 67.5 80.8 158.5 414.2 725.7 1,129.0 
2.4 3.1 3.8 4.4 5.1 10.0 153.0 170.1 188.8 219.5 
Billions of Lire: End of Year) 
36.2 40.1 50.8 67.0 97.0 136.8 657.5 995.6 1,466.3 1,978.2 
17.5 19.3 24.7 31.1 49.6 73.4 367 .7 463.1 720.9 934.1 
18.7 20.8 26.1 35.9 47.4 63.4 289.8 532.5 745.4 1,044.1 
a 9 - 3.2 2.3 5.8 13.4 15.1 16.2 17.9 
17.0 18.8 23.4 30.5 42.0 54.2 263.6 492.0 696.2 975.2 
1.0 cs 1.5 Bee 3.1 3.4 12.8 25.4 33.0 51.0 
37.2 38.6 40.3 45.3 56.4 70.8 194.6 296.1 488.8 741.1 
(Billions of Lire: Year Ending December $1) 
—310 —375 —610 
832 618 854 
642 994 1,464 
245 269 536 
Per Cent: Average of Months) 
4.81 4.81 4.88 4.85 4.67 4.24 $3.22 3.81 4.43 4.40 
Jan 1938 =100: Average of Months) * 
92 124 141 177 22 065 1,334 1,269X% 1,437 
1988 =100) 
93 100 104 122 136 152 2,060 2,850 65,160 6,440 
98 100 100 ,130 
100 6,520 
105 100 97 6,610 
100 ' tea 7,150 
93 100 104 122 141 163 2,390 2,820 4,580 4,840 
96 100 111 134 143 151 oa 4,070 5,250 
1938 =100) 
100 95 99 
98 100 102 97 96 90 62 78 79 84 
100 98 
1,620 1,750 











1949 


893 


25 
637 
304 


632.6 
869.0 
236.4 
140.1 


1,915.5 
441.8 
1,473.7 
327.6 


2,243.0 ¢ 


1,016.8 
1,226.2 
14.7 
1,164.2 
47.3 
1 069.6 


—326 
1,066 
1 ,392 

270 


5,170 


6,810 
6 ,300 
6,550 
6 ,020 
4,920 
5,470 


105 
90 

97 
1,670 


1950 


718 


636 


849 
1,093 


709 


875 
256 
619 
315 


Orr 


eid 


39 


746.4 
900.4 
154.0 

18.4 


123 
103 
123 
139 


557.4 
917.6 
796. 
104. 


— 
a 
mm QHto co 


169. 


~ 

~] 

—3cs° 
Sop wow 


4,903 


6,710 
5,680 
5,700 
6,430 
4,850 
5 820 


a 


* Prior to 1948 data are end of year. End of 1948 quotation: 1,591. Includes electricity. © 1947 =100. 





VOLUM E 


May 


07 
27. 





oem os Sao 


— So 





yoLuME IV, NUMBER 11, NOVEMBER, 1951 











1 950  —-——/_ 19851 —-— ——_ce-——_ccc_—“—— 
May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct 


(Lire per U. S. Dollar: End of Month) 




















1 
625 625 625 625 625 625 625 625 625 625 625 625 625 sa 2 
8 





(Lire per Equivalent of One U.S. Dollar at Official Cross Rates: End of Month) 
718 699 






630 647 660 657 674 676 693 755 681 666 655 646 644 646 678 691 4a 
626 26 600 599 619 610 616 635 675 616 606 612 614 618 620 602 592 581 4b 
632 644 654 653 666 670 684 720 755 700 683 668 659 645 644 647 677 691 4c 
570 582 573 577 600 627 621 636 664 614 611 607 595 583 580 567 587 570 4d 
689 755 776 747 769 761 800 849 933 858 822 810 778 770 758 761 813 789 he 





_ 


819 874 938 938 977 $89 1,032 1,093 1,172 1,105 1,053 1,020 999 1,006 976 997 1,064 1,036 4f 
























685 709 680 688 686 670 
(Millions of U. S. Dollars: End of Month) 





680 















867 898 886 916 921 898 909 875 827 800 761 755 759 765 Ke 10 

256 256 256 256 256 256 256 256 256 256 256 256 256 256 eae 11 

611 642 630 661 665 641 653 619 571 544 505 499 503 508 ; 12 

273 287 276 284 304 309 303 315 309 324 306 299 290 27 289 279 287 ie 

232 253 239 242 265 270 264 275 271 286 271 261 252 237 252 242 249 . Ih 
‘ ‘ 40 37 38 35 38 37 7 








(Billions of Lire) 
75 79 9 











68.8 60.8 ‘61.1 55.9 71.4 75.6 74.1 12.9 75.7 72.2 82.8 80.2 82.0 86.3 94.8 78.9 , a 20 
74.5 79.2 84.5 63.6 69.6 71.3 Thek 80.9 7.0 95.2 102.2 117.7 128.9 124.2 118.9 109.6 se 21 
-15.7 18.9 —23.4 eae 1.8 4.3 3.0 8.0 21.3 —23.0 —19.4 37.5 41.9 37.9 —19.1 30.7 22 
-3.4 —1.2 2.0 5.4 -6.1 —12.2 —8.0 —11.0 —16.0 -3.4 3.9 th. ye 33.8 32.3 15.1 39.4 23 
(1938 =100) 
115 114 118 112 135 137 135 131 135 126 123 123 121 27 129 112 or 24 
98 93 96 87 111 118 115 106 110 104 105 104 104 104 110 92 ; 25 
124 136 136 105 115 109 121 122 136 125 131 150 143 151 138 136 . 86 
141 156 158 116 124 132 132 133 152 145 139 163 157 169 156 150 ; 7 
(Billions of Lire: End of Month) 
542 57 596 599 597 57 567 557 539 521 517 520 527 540 608 656 . 80 
950 937 884 878 886 884 894 918 899 876 853 831 845 838 842 $1 
863 858 796 779 778 775 779 797 783 761 746 728 747 742 742 741 ' $2 
73 64 74 85 92 94 99 104 100 98 89 84 81 77 81 83 
4 14 14 15 15 16 16 17 16 17 18 18 18 19 18 18 34 







169 140 174 175 192 














(Billions of Lire: End of Quarter) 
2,032 2,154 2,321 Ped , 2,399 2,464 , 40 
519 540 544 ee 571 569 41 
1,513 1,614 ee we ; 1,829 , 1,894 F 42 
303 317 324 wake sranies 311 a 308 i 43 

(Billions of Lire: End of Month) 
2,189 2,152 2,235 2,240 2,301 2,316 2,345 2,495 2,420 2,393 2,417 2,399 2,400 2,426 2,521 2,524 50 
946 955 1,000 996 1,025 1,022 1,025 1,122 1,041 1,029 1,057 1,042 1,037 1,061 1,091 1,090 1,122 51 
1,193 1,196 1,284 1,244 1,276 1,294 1,320 1,373 1,380 1,365 1,359 1,356 1,363 1,366 1,430 1,434 52 
15 15 16 17 13 17 14 19 14 15 13 13 13 15 14 14 53 
1,126 1,329 1,166 1,178 1,211 1,228 1,250 1,20 1,307 1,293 1,290 1,282 1,284 1,280 1,346 1,348 . 54 
52 52 52 52 52 54 56 58 58 57 57 61 66 71 71 71 . 5&5 
1,151 1,164 1,116 1,130 1,113 1,10 1,128 1,112 1,418 1,177 1,177 1,396 1,223 1,224 1,223 . 66 













(Per Cent: Average of Daily Quotations) 
4.83 4.85 4.92 4.98 4.99 4.83 4.71 4.82 5.08 5.06 5.06 5.08 5.10 5.09 5.03 5.05 5.08 5.15 70 
(Jan 1938 =100: End of Month) 






1,663 1,684 1,586 1,781 1,782 1,973 1,927 1,816 1,908 1,996 2,027 1,879 1,892 1,872 1,932 ae 2,888 : wa 
(1988 =100) 
4,690 4.670 4,690 4,910 5,090 5,180 5,280 5,420 5,650 5,740 5,720 5,700 5,680 5,600 5,560 5,630 5,440 80 








6,900 6,910 6,930 7,200 7,040 7,090 7,020 7,350 7,300 7,530 8,060 8,110 8,520 8,600 8,560 8,700 hee a 
0,920 5,690 5,540 5,710 5,860 6,170 6,090 6,080 6,030 6,210 6,920 6,840 7,090 7,070 7,570 7,190 82 
0,600 5,649 5,550 5,750 5,700 5,630 6,060 6,300 6,610 6,780 7,510 7,540 8,280 7,840 7,890 7,950 83 
6,390 6,480 6,450 6,490 6,280 6,860 6,600 6,880 7,360 7,870 7,920 8,110 8,990 8,780 8,910 8,680 84 
4,760 4,820 4,820 4,910 5,010 4,950 5,000 5,010 5,080 5,170 5,200 5,320 5,320 5,390 5,390 5,370 5,376 85 
0,810 5,810 5,820 5,820 5,820 5,820 5,830 5,960 5,960 5,970 5,970 6,160 6,160 6,330 6,640 6,680 6,680 86 
(1938 =100) 

125 120 120 101 126 131 128 130 133 129 140 137 142 138 144 117 90 

, , ; 91 

96 96 96 98 99 98 97 96 95 96 92 
1,580 1,440 1,480 1,470 1,440 1,510 1,610 1,820 1,870 1,780 1,590 1,680 aaa sari 93 










RR RR RR SS SS RRS 


' Beginning July 1943. 2 Fluctuating rate beginning November 28. January /July, 225; August 2/November 27, 350. 3 Multiple 
System introduced in may. ‘Exclusive of ARAR, ’ Annual rate of fourth quarter. Page 71 
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al ea aR Re \  « 
enn eeeeneninenneeneasnsennsteeneeeee 
1937 1938 1939 1940 1941 1942 \ 1945 1946 1947 1948 1949 1950 “Mes 
. — , ay 
Exchange Rates (Yen per U.S. Dollar: End of Year) 

1 SELLING RATE... 3.441 3.699 4.265 4.267 4.267) — — — — — 360? 361.0: ' 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 361. 
10 DOLLAR EXCHANGE IN U.S. BANKS ns ‘sit 165 110 70 5 4 17 31 81 215 459 
11 Government and Banks..... ane oul cas fone re sev ee Park pe Miss seis 452 33! 
12 Business and Individuals... . oe _ er ne ee mas eee hee re ee 6 32 
loreign Transactions 

VALUE OF TRADB (Billions of Yen) (Millions of U.S. Dollars) 
20 eee 3.2 2.7 3.6 2.7 are yam .. ¥103.35 173.6 258.3 509.7 9820.1 
21 SEER Es vk vcuekanenn's 3.8 2.7 2.9 2.54 ee aim . X¥805.4° 528.6 684.2 904.8 73.0 52. 
VOLUME OF TRADE (1987 =100) 80. 
22 Exports , 100 83 a pins - oe 6 13 25 
23 Raw Silk..... Ben 100 101 gl. ee cae 18 4 17 11 90 - 
24 Cotton Fabric 100 82 89 14 15 27 40 1 
25 Imports 100 m= tC« A ie syie 16 24 29 ’ 
Assets of the Bank of Japan (Billions of Yen: End of Year) ; 
30 Domestic LOANS & INVESTMENTS 2.0 2.4 3.3 4.8 6.2 7.4 56.2 104.2 283.1 384.4 8377. 314.3 
$1 NN ee ie esas iciai8 1.4 1.8 2.4 4.0 5.3 5.8 18.4 53.7 200.8 332.5 288.9 199.8 340 
32 Non-Government........... 6 od 9 8 9 1.8 37.8 50.4 32.3 51.9 88.6 114.5 a 

Assets of Other Banks (Billions of Yen: End of Year) 

40 Domestic Loans & INVESTMENTS 12.3 14.7 18.6 22.8 27.4 34.0 114.0% 71.7 156.2 442.7 688.0 970.9 i 
41 Government.............. 2.5 3.6 4.6 6.0 7.9 11.3 35.1 40.6 60.7 75.9 60.7 33.7 169 
42 Non-Government....... 9.8 11.1 14.0 16.7 19. 4 Zend 78.9 X $1.1 95.5 366.7 627.2 937.2 76 
43 CASH 1.0 1.2 1.9 2.1 48.1 6.4 15.1 85.78 .. 22.9 19.1 7 
Currency and Deposits (Billions of Yen: End of Year) ‘ 
50 MONEY SUPPLY...... - 6.7 8.2 11.5 14.1 17.5 20.8 92.7 X 167.4 353.7 668.9 769.5 920.1 
51 Se 2.5 2.9 3.8 4.8 6.1 ace 54.8 X 90.0 210.1 338.1 336.0 408.7 128 
52 Deposit Money 4.2 5.3 7.7 93 114 13.6 3.9% 774 148.7 330.7 433.5 511.4 29 
58 Current Deposits 1.8 2.3 3.5 4.0 5.0 5.9 9.9X 26.6 56.2 135.7 187.8 249.9 43% 
54 Ordinary Deposits 2.4 3.0 4.2 5.3 6.4 7.7 28.0X 50.8 87.5 195.1 245.7 261.5 18 
55 TiME DEPOSITS , 8.1 9.7 12.1 15.1 18.0 22.1 63.2 X 29.5 52.3 1382.9 289.3 442.1 = 
56 GOVERNMENT DEPOSITS. . 3 3 5 7 8 2.0 17.8 6.5 6.7 14.0 12.0 47.8 . 
Government Finance (Billions of Yen: Year Beginning April 1) 
60 DEFICIT (—) OR SURPLUS eae is ee —42.0 -—68.2 52.5 —109.4 125.0 
61 Revenue..... er ' 106.7 342.2 1,006.0 1,555.4 2,093.3 : 
62 Expenditure ey aad re -... 148.7 410.4 1,068.5 1,664.9 1,968.3 + 

FINANCING OF DEFICIT . 
63 Net Borrowing :Yen "a os 36.3 70.3 98.9 -—24.4 —107.7 ; 
64 Use of Cash Balances 5.7 —2.1 -—36.4 5.9 —148.2 _ 
65 Foreign Grants Received ' ; — — — 127.8 180.9 1 
66 YEN DEBT as as ra 176.5 268.5 408.0 3887.7 278.8 9 
Money and Capital Market (Per Cent: Average of Months) 
70 MARKET DISCOUNT RATE* 6.42 6.24 5.95 5.00 4.96 4.86 4.70 5.62 X 7.87 9.67 4 9.52 ( 
71 CaLL MONEY RATE............ 2.66 2.51 2.56 2.81 2.59 2.74 3.10 3.29 4.02 5.29 6.21 6.41 

(1987 =100: Average of Months) (Aug 1946 = 100) 

72 SHARE PRICES (General 100 95 99 110 96 120 131*°X 1127 125 259 547 310 
Prices and Wages (1987 =100) 
80 WHOLESALE PRICEs (All Goods) 100 105 117 130 140 152 278 1,290 38,840 10,200 x 162 194 
81 Export Goods: Raw Silk.... 100 91 163 ee ees os or a nat oe 166 187 
Se Gosr oF LAVDIG............... 100 115 129 149 151 156 .... X¥ 8,560 14,800 X 186 17 
83 WaAGEs (Monthly Earnings) 100 100 104 112 122 133 241 982 3,200 8,530 xX 187 166 

UNIT VALUE OF TRADE Prices in U. S. Dollars: 1937 =100) 
8&4 Exports ; 100 101 ee ' moe eae uate g 340 317 269 
85 Imports. . 100 95 rs aaa pes can 292 250 228 
Production, Employment, and Income (1987=100) 
90 INDUSTRIAL PRODUCTION”....... - 100 106 112 113 117 112 60 21 25 37 50 64 
91 AGRICULTURAL PRODUCTION °¢ eh feiss er aye i a 73 75 88 93 

(October 1947 =100) 
92 EMPLOYMENT (Manufacturing)... aa swiss years oe 7” Ss igh re 100° 96 100 101 
(Per Cent of Total Labor Force) 
93 UNEMPLOYMENT (All Types)..... 3.7 3.0 cake 1.1° .7 1.0 1,2 
(Billions of Yen: Year Beginning April 1) 
94 NATIONAL INCOME............. 17 19 24 27 31 35 hie 297 917 1,921 2,743 
rrr cr 
* Monthly data are most frequently applied rates. Annual data are for December only prior to 1947. >’ Manufacturing. 

Page 72 ¢ FAO index 1934/38 = 100. 
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1950 May June July Aug Apr May June July Aug Sept Oct 





(Yen per U.S. Dollar: End of Month) 









































































sein 961.0 361.0 361.0 361.0 361.0 361.0 361.0 361.0 361.0 361.0 361.0 361.0 361.6 361.0 361.0 361.0 361.0 361.0 1 

45 (Millions of U. S. Dollars: End of Month) 

in 331 339 353 372 298 434 454 459 453 443 406 377 349 343 357 441 48 «C«§s.s 

6 325 333 348 366 391 428 448 452 446 436 399 369 341 334 348 432 481 ook Ome 
5 6 5 6 7 6 6 6 6 7 7 8 8 8 9 9 11 ara Ce 

vy} (Millions of U. S. Dollars) 
973.0 52.0 65.8 63.0 71.9 75.4 85.8 84.6 116.6 81.2 81.4 124.8 112.4 141.8 120.2 121.4 94.4 ....  .... 20 
; 0 72.8 68.3 69.9 77.8 84.2 84.5 109.3 125.6 156.6 246.9 223.8 240.6 185.3 224.8 191.8 seals ae, a 

95 (1987 =100) | 

20 20 27 24 27 28 31 28 35 24 22 33 28 ee ee 

40 16 13 14 23 31 23 24 31 17 13 13 10 13 ES. sas: < wees ace.) Sake 

99 32 39 39 40 41 36 38 5l 32 31 50 43 56 47 Seas jaf inant na Se 

. 29 29 23 27 29 29 27 31 33 43 64 51 Bae “Sess ait eee ae aa8 
14.3 (Billions of Yer) 

99.8 340.8 336.4 348.0 350.2 361.8 348.4 317.9 314.3 283.2 288.2 314.9 288.1 316.0 363.1 376.3 410.1 367.8 355.4 980 
14.5 209.0 206.2 229.7 208.8 205.8 206.6 205.5 199.8 182.3 184.5 186.9 167.6 170.4 171.8 178.0 172.8 121.5 123.6 $1 

‘ 131.8 180.2 118.38 146.4 156.0 141.8 112.4 114.5 101.0 103.7 128.0 120.5 145.6 191.3 208.3 287.9 246.4 231.8 $2 

70.9 (Billions of Yen: End of Month) 
33 7 769.3 785.6 805.5 841.1 865.9 884.1 916.6 970.9 967.9 994.4 1,032.3 1,066.0 1,083.8 1,136.4 1,161.9 1,226.5 40 
37.9 46.7 42.6 40.0 38.2 38.0 36.8 35.0 33.7 $8.6 $83.1 $2.6 32.7 2.4 9.1 922.0 9.6 4l 
19.1 722.6 748.0 765.5 803.0 827.9 847.3 881.6 937.2 934.4 961.2 999.7 1,033.4 1,051.4 1,104.3 1,129.8 1,194.5 42 
20.6 20.8 24.7 21.4 19.9 23.9 23.8 19.1 Stal 21.6 2e.8 264 26.38 2:9 26:2 27.2 43 
0.1 (Billions of Yen: End of Month) 
8.7 728.8 736.3 745.1 753.1 800.3 783.3 815.1 920.1 902.4 921.2 981.0 972.0 983.9 1,021.3 1,011.3 1,009.3 .... ... 60 
11.4 293.7 295.3 301.7 309.3 314.4 326.8 336.1 408.7 377.4 379.8 377.0 389.6 377.5 388.3 388.6 393.0 394.7 vee Vane 
19.9 435.2 440.9 443.5 448.8 485.9 456.5 479.0 511.4 525.0 541.4 604.0 582.4 606.4 633.0 622.8 616.3 .... vice 8 
31.5 180.1 181.5 182.6 187.2 228.7 201.1 214.2 249.9 242.2 254.1 806.2 271.7 284.7 299.5 276.5 265.0 .... <a 53 
121 255.1 259.5 260.9 256.6 257.2 255.4 264.8 261.5 282.8 287.3 298.8 310.6 321.7 383.5 346.4 351.3 .... poae nee 
7.8 386.7 848.7 364.1 378.5 389.4 399.1 483.0 442.1 453.3 469.5 497.3 507.1 526.5 583.1 556.1 561.1 .... oe 
35.5 28.2 380.9 25.2 41.9 50.0 69.0 47.8 89.0 139.2 1€0.7 188.7 155.3 172.0 147.2 147.4 81.8 .... 66 
5.0 (Billions of Yen) 
3°3 19.4 -9.9 -26.8 14.6 4.9 9.8 9.4 —29.9 36.5 48.5 42.2 -33.8 19.7 14.38 -28.1 -4.7 -19.0 .... 60 
8.3 144.2 129.5 185.8 1388.6 132.8 186.3 184.5 230.0 180.8 208.2 282.1 198.1 228.6 252.4 215.5 227.9 189.3 aoa 
124.8 189.4 162.1 124.0 127.9 176.5 175.1 259.9 144.3 159.7 239.9 231.9 208.9 238.1 243.6 232.6 208.3 62 
39 =<.9 -10.4 15.2 -88.7 -6.4 <1.1 -2.2 2.2 -17.9 -46 2.5 -108:3 -5.2 -.2 -.2 -.3 -™.9 63 
0.9 -2.2 7.8 -—2.7 5.7 -—16.6 —-8.1 90 21.2 —41.2 —50.2 -—51.5 52.0 -—16.6 -16.7 24.7 —.2 65.6 64 
8.8 WZ. 13.0 13.8 12.4 18.1 11.8 6.5 22.6 6.3 6.8 — Bes 3.1 3.6 5.2 4.3 65 

’ 333.0 318.4 339.6 306.3 299.8 298.3 295.8 298.4 280.4 275.9 278.8 260.4 255.3 254.6 254.0 253.9 202.4 66 

52 (Per Cent: Average of Daily Quotations) 
‘41 9.49 9.49 9.49 9.49 9.49 9.49 9.49 9.49 a 9.49 -< ‘= 9.49 9.49 9.49 9.49 9.49 70 
6.21 6.94 6.02 6.21 6.39 6.75 6.57 6.75 a «67.88 “ag mae Tak «FE UTR CTS CT 71 
310 (Aug 1946 =100: “Average of Daily ‘Quotations) 
281 261 310 354 344 328 346 321 330 367 384 350 352 369 355 378 ae” Lan 
94 (1987=1) 

1 182 183 193 203 207 214 222 226 235 251 265 277 277 273 270 277 280 sate 
7 151 144 182 237 217 220 243 246 302 346 350 280 250 245 236 226 2 acc 
66 171 164 169 171 173 168 171 176 186 191 193 199 203 195 193 202 208 vee ae 

151 159 164 162 164 172 177 232 200 185 178 188 BO ces Chu ey is Lae ae 
69 (Prices in U. S. Dollars: 1937 =100) 
28 257 243 258 265 268 274 305 328 339 360 375 399 414 wits ween emer iitrai , 

224 2 222 2 251 285 304 295 é : ‘ ve er oe ee aa 
54 (1987=100) 

79 76 78 

yl "(October 1947 = 100) 

100 101 101 101 106 107 108 112 117 120 115 111 108 111 TOT. eeu wath eee 
2 (Per Cent of Total Labor Force) 

i. 1.2 1.2 1.5 1.2 Asad 1.0 1.0 Rae Rea 1.2 i wa 9 1.0 9 iibieta ate ae 





‘October 31. ? Beginning April 25. ’ Beginning January 16. * January ‘September. 5’ September 1945 through De- 
cember 1946. * January August. Exchange closed August 10, 1945 to March 1946. 7 August ‘December. * October. Page 73 
‘Less than 12 months. 






















Lebanon INTERNATIONAL FINANCIAL STATIsticg 





————zz————————_————_—_—_—_—— ee nite 
1937 1938 1939 1940 1941 ain ate 1946 1947 1948 1949 1950 


Exchange Rates (Pounds per U. S. Dollar: End of Year) 
1 OFFICIAL SELLING RATE......... 1.474 1.901 2.195 2.195 2.200' 2.200 2.205? 2.205 2.205 2.21 2.21 2.21 
FREE RATES (Pounds per Equivalent of One U. S. Dollar at Official Cross Rates: End of Year) 

2a U.S. Dollar ckcwekbs ernie ae eee Patery a, es 3.26 3.06 3.6 3.25 3.74 
2b Belgian Franc , xs ee oe From Siete : fe 3.22 3.53 
2c SRRNEA MEINE? 5 5,5 nye 5:5: sini ae ‘ane er aoe a bx ke ate 1.34 2.97 3.48 
2d Swiss Frane 3.97 3.74 
2e Syrian Pound ; Sei ie 6 mee 
2f Pound Sterling............. eas pee price eens dios oe ae case 2.36 2.65 2.89 8.40 
29 Gold: In Bars bain nares eats ee ee ae a ae re ome vor ee 3.87 4,29 
2h In Coins (Sovereigns) . ae Fea ace ae eat. he ack. Si 5.51 5.83 4.7 5.24 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 BANK OF LEBANON AND GOVERNMENT es a ee ha eee ae oe same. Se ace 2086 
11 ee ea as vee) OCT s«a71S1278 19.97 
12 French Francs............. tees Te Sean sere race Baas a a ede 69.95 aa 16.12 
13 Other Foreign Exchange..... or rete beta yi aes yee pees 3.56 1.15 2.46 saat 2.37 
14 DOLLAR EXCHANGE IN U. S. BANKS 9.87 9.87 10.02 13.59 11.92 





Foreign Transactions 
VALUE OF TRADE (Millions of Pounds) 
















20 PEE Dir each ay as as 25.7 29 .3 36.4 19.1 11.2 23.8 43.8 85.4 83.6 78.5 213.2 51.68 
21 SNE EBS cae eee nc as 51.4 64.8 72.6 56.9 40.4 106.8 128.6 214.9 314.1 467.9 474.9 183.7# 
Assets of Banks (Millions of Pounds: End of Year) 
40 Domestic LOANS 10 8 12 15 70 67 106 143 169 177 
Currency and Deposits (Millions of Pounds: End of Year) 
50 Money SUPPLY... ; = nk ; 56 92 91 183 398 354 369 382 347 410 
61 Currency (Gross) ee ee 29 53 60 97 172 146 164 188 171 200 
52 Deposit Money (Gross) ; id ‘ 27 40 30 85 226 209 205 194 176 210 
58 Of which Government. . ; abe ania ‘ ee % a pons 60 54 eas 
$64 TIME DEPOSITS ; ; ae ms D aT a 1.6 1.3 2» 1.5 4.5 4.8 5.5 
Money and Capital Market (Per Cent: Average of Months) * 
re Spepoouny RATS... ..........4 6.00 7.50 8.00 7.00 8.50 8.50 8.50 6.50 X 6.50 6.62 6.90 6.80 
(Aug 1988/July 1989 =100: Average of Months) 

71 SHARE PRICEs (General) ere pects eas 105 122 220 426 458 486 443 421 345 317 
Prices (June 1989 =100) 

641 594 


80 WHOLESALE PRICES (All Goods) » 5 be me L eae 156 309 626 1,040 889 799 777 
81 Cost or LIVING’* eer 110¢ 287 607 553 500 492 461 426 











Luxembourg 


1941 1942 1945 1946 
(Francs per U.S. Dollar: End of Year) 








1937 





1938 1939 






1940 





1947 1948 1949 1950 















Exchange Rates 

















1 SELLING RATE 23.58 23.74 23.96 23.707 — 43 .96 43.96 43.96 43 .96 50.06® 50.12 
Gold and Foreign Assets (Mitlions of U. S. Dollars: End of Year) 
10 DOLLAR EXCHANGE IN U.S. BANKS .... Sohail 22.9 18.7 ZX 18.3 22.3 22.6 ait 16.0 13.6 Xx 11.8 
Assets of Other Banks (Millions of Francs: End of Year) 
40 Domestic Loans & INVESTMENTS rae cok pase ae sil ae .... 8,547 8,948 4,785 5,330 65,789 
41 Government............... aie stink ais ue ead wie .... 2,169 1,881 2,204 2,211 2,019 
42 Business and Individuals... . Se age rae as a. ah ea 1,378 2,062 2,581 3,118 3,770 
I ee. ah he ha as ate aid pore 275 566 637 655 547 
Currency and Deposits 

MONEY SUPPLY (Millions of Francs: End of Year) a 
50 Deposit Money (Gross) .... ante aare waa sia Ed pede .... 8,347 8,600 98,724 3,756 3,516 
51 BLOCKED MONEY............... Pai te Sars irae — ones ae es 554 405 239 —_— i 
SB Diese DMPOSITS.............00. aioe or cated poise aiets a ae 2,297 2,584 2,954 $8,691 3,809 
Prices (1987 =100) 
eo Ruran. Prices................ 100 103 102 eke ar 217 272 284 802 319 331 
Production, Employment, and Income (1987 =100) 
90 INDUSTRIAL PRODUCTION........ 100 69 — ace eae Jaan ica 55 75 100 95 100 
91 Steel eee en ae 6 100 57 70 41 50 62 11 52 68 98 90 97 
92 EMPLOYMENT (Industrial)... .... 100 102 99 93 See ie 88" 92 102 108 107 
(Billions of Francs) 

93 NATIONAL INCOME............. ae. eT se ee es edu 3.61 6.84 8.00 9.00 8.80 





a 


* Prior to 1947 December averages. > Beyrouth. ° June/August 1939 =100. 
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—_—_—-—- - 1950 —_—__—_ —-_ —_—_———_—-_ Ss§ —— -—— 1951 --— —- —_—-—_— — 
May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug’ _ Sept Oct 
(Pounds per U. S. Dollar: End of Month) 
991 2.21 2.21 2.22 0606 8.22 8.22 022k O82 oak Sek )6=6See COR) C82 CSE CCRC 
(Pounds per Equivalent of One U.S. Dollar at Official Cross Rates: End of Month) 
3.36 3.44 3.72 3.61 3.42 3.52 3.72 3.7 3.79 3.80 3.73 3.70 3.64 3.65 3.61 3.70 3.66 3.78 2a 
330 3.85 3.70 3.72 3.42 3.35 3.55 3.53 3.58 3.68 3.62 3.52 3.42 3.58 3.52 3.60 3.55 3.66 2b 
3.36 3.89 3.71 3.60 3.25 3.36 3.49 3.48 3.41 93.52 3.54 3.48 93.41 3.40 3.29 93.26 3.15 2.85 Qe 
940 3.42 3.70 3.66 3.44 3.50 3.66 3.74 3.89 3.89 3.79 3.72 3.66 3.69 3.62 3.74 3.68 3.79 ad 
2.02 2.00 2.02 2.808 2.16 Boke s.40 2.26 2.35 2.34 2.32 2.30 out) awe S.ae 2.24 2.25 2.17 @e 
3.25 3.30 3.66 3.45 3.21 3.30 3.42 3.40 3.59 3.61 3.49 3.43 3.39 3.30 3.26 3.25 3.23 3.26 2f 
3.5] 3.75 4.18 4.04 3.82 3.91 4.09 4.29 4.62 4.62 4.47 4.47 4.40 4.29 4.20 4.24 4.28 4.21 2% 
4.299 4.44 4.838 4.87 4.76 4.88 5.01 5.24 5.52 5.38 5.48 5.51 5.54 5.58 5.81 58.48 5.85 5.49 Sh 
Millions of U. S. Dollars: End of Month) 
39.24 38.40 38.40 38.46 36.79 . 37.79 ... 40.17 40.02 10 
19.97 19.97 19.97 19.97 19.97 19.97 19.97 19.97 19.97 21.15 21.15 21.15 23.91 23.91 . 26.31 26.31 11 
16.97 ; 16.17 16.314 16.12 15.54 . 12.62 oe «oe Sooke 42.30 22 
2.30 2.26 2.29 2.37 1.28 1.26 ns 1.67 1.56 13 





11.92 












Millions of Pounds) 



















»18.6<—— 4.5 5.6 4.3 2.8 6.9 9.0 ——>20.1<-——_ _ ——-> 31.6<-——___.... ( se Seo 

»>50.1<-—— ——-> 60 .0 <-—_—_ 23.9 22.0 Ze.t —_——> 65 .6 <_-—_—__- ——--+> 83.2<-—— ey a aces ~ 
Millions of Pounds: End of Month) 

147 151 159 168 172 175 173 177 193 201 206 201 191 wae hina — ‘ 40 
Millions of Pounds: End of Month) 

394 397 397 391 406 400 406 410 410 413 407 415 413 )) apere ea 50 

181 183 186 193 197 197 196 200 203 207 213 213 215 215 214 214 wes . af 

213 214 211 198 209 203 210 210 207 206 194 202 198 203 Pe i ies 52 

38 ee wisi iat Wik Sagcieed ehats ae 

5.5 6.2 5.7 5.7 §.7 5.8 5.9 5.3 5.4 5.5 5.5 5.6 5.6 6.5 . i we ia Toe 

(Per Cent: Average of Daily Quotations) 
6.85 6.85 6.65 6.69 6.77 6.76 6.73 6.75 6.75 6.70 6.58 6.57 6.72 6.58 6.66 iis a pce 
Aug 1988 July 1989 =100: End of Month Quotations) 
317 320 316 316 313 309 308 309 315 316 311 308 308 308 309 ‘ai aaa weave ee 
(June 1939 =100) 
541 552 594 636 642 636 671 695 748 772 808 784 769 737 725 719 713 Sata, oe 
446 449 463 466 468 464 464 51 450 458 .... 8! 








Luxembourg 














— -——— -1950 ——_-—_—_—_-_-—- - -— ———-—-——_ ——-— - — ——_ ——— — 195] - —_—_——_—-— -—— 
May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct 
Francs per U.S. Dollar: End of Month) 
00.36 50.50 50.50 50.50 50.50 50.33 50.03 50.12 50.40 50.38 50.50 50.50 50.48 50.48 50.40 50.37 50.50 50.50 1 
Millions of U.S. Dollars: End of Month) 









Millions of Frances: End of Quarter) 
>, 597 5,651 5,789 ean pave Ee deen .-. 6,135 ee coe 6,274 ... 40 
2,182 Ce kee 7. ae nee ona. ee Pry ee :hl UU eee onaer ee x4 41 
3,465 3,651 ita tose Seen ea Sit a Set a ial evn ee anes oes O40 .... & 
‘ 303 547 5 oa ass aan 2 pee 






(Millions of Francs: End of Quarter) 
3,098 .... a re ee ia woe 9,008 





Oe ol cn gs a i | (ie 6, Se 

(1937 =100) 
341 347 
(1937 =100) 





342 352 362 360 360 365 365 364 361 80 










93 100 100 104 107 114 111 105 112 111 121 118 117 123 123 125 ‘ 90 
87 95 98 103 107 116 115 108 118 116 123 120 120 126 125 127 123 91 
107 108 107 107 109 109 110 105 106 108 109 111 113 113 92 











' Beginning October 28. ? Beginning August 27. January 1—August 26: 2.215. ’ Beginning November 18. * September 30. 
* April December. * January. 7 May 9. ‘From September 23 to November 30 fixed at 50.15. Thereafter subject to Page 75 
fluctuations within limits of 49.50-50.50. * Less than 12 months. 10 January / April. t July /December. 















Mexico 








INTERNATIONAL FINANCIAL STATISTIcg VOLUME 
— 
1937 1938 1939 1940 1941 1942 1945 1946 1947 1948 1949 1950 “May 
Exchange Rates (Pesos per U. S. Dollar: End of Year) 
PR AOE, ass ceases sce es 3.60 4.92! 5.52! 4.85 4.86 4.85 4.86 4.86 4.86 6.88? 8.655 8.65 8.65 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 BANK OF MEXxIco ron 30 42 28 60 54 97 344 223 126 78 126 290 109 
11 Gold eee bene 24 28 27 46 46 37 292 180 100 42 52 207 7 
12 Foreign Exchange.......... 6 13 1 13 8 60 52 43 26 36 74 83 38 
18 PRIVATE CREDIT INSTITUTIONS. . 7 10 12 12 14 24 32 33 35 31 38 49 27 
14 Ne oat eg oie -a 1 1 1 —_ _ —_ 2 1 1 1 1 1 1 
15 Foreign Exchange.......... 6 9 11 12 13 24 30 82 83 30 37 48 26 
16 DOLLAR EXCHANGE IN U.S. BANKS = — 59 55 38 96 116 152 139 147 215 207 160 
17 Government and Banks tees tees tes 127 65 
18 Business and Individuals. : 80 95 
Foreign Transactions (Millions of Pesos) 
20 GOLD PRODUCTION 107 146 153 167 136 136 85 71 79 74 117 124 q 
VALUE OF TRADE 
21 a 761 664 732 744 €43 790 1,207 1,545 1,981 2,604 3,396 4,029 2° ¢ 
v2 Imports, c. i. f.... 631 515 663 715 967 803 1,681 2,751 3,363 93,120 3,795 4,401 314 
Assets of Other Banks (Millions of Pesos: End of Year) 
40 FOREIGN ASSETS............... 34 48 60 58 66 116 155 161 170 215 331 424 23% 
41 Domestic LoANs & INVESTMENTS 323 7 367 378 537 614 1,185 1,254 1,484 1,777 1,990 2,616 2,20! 
42 Government 7 8 12 21 5 20 144 165 174 179 211 370 20: 
43 Official Entities ali Kee — 3 1 2 2 2 4 — — 1 sats) 15 =a 
44 Business and Individuals... . 316 262 354 355 530 592. 1,036 1,089 1,810 1,596 1,778 2,231 2,00: 
ie” Se. 5 cess ERR Rie Get Ne S Ae 77 107 106 241 209 S77 «6 1,287) = 1,072 895 822 888 1,719 93! 
Currency and Deposits (Millions of Pesos: End of Year) 
50 MONEY SUPPLY. 590 754 906 1,099 1,313 1,789 3,543 3,461 3,488 3,914 4,353 5,988 4,46) 
61 Currency 373 517 602 666 $02 1,025 1,661 1,729 1,754 2,118 2.878 2.914 2,30 
52 Deposit Money............ 218 237 304 434 511 764 1,882 1,732 1,684 1,796 1,974 3,074 2,15 
58 TIME DEPOSITS....... 70 61 58 67 85 110 388 348 380 436 492 602 52 
54 Bank DEBITS * 609 598 717 958 1,235 1,577 38,677 4,826 4,920 5,087 5,731 8,402 8,20 
Money and Capital Market Per Cent: Average of Months) 
70 MARKET DISCOUNT RATE.. od 8.46 9.28 10.44 9.94 9.71 10.22 10.41 10.1 
(19387 =100: Average of Months) 
71 SHARE PRICEs (Industrial) 100 77 81 107 149 208 313 319 264 250 301 381 36 
Prices (1987 =100) 
80 WHOLESALE PRICEs (All Goods)» 100 106 107 x 109 117 129 213 245 259 278 305 333 32 
Si TERTAU: PRICES ©. 2... 5.0 cece 100 114 116 117 121 140 247 308 348 869 389 412 4] 
Production and National Income (1987 =100) 
90 INDUSTRIAL PRODUCTION.... 100 100 97 97 101 106 122 126 131 131 141 153 > 1 
91 Manufacturing 100 101 99 99 107 113 138 152 147 148 163 182 >1 
92 RRM Ecc ics ee 5 hein 100 96 91 90 91 96 94 79 99 94 89 91 >| 
(1989 =100) 
93 AGRICULTURAL PRODUCTION a 100 95 114 122 123 128 133 148 163 
94 FAO Index, 1934/38 =100... Bots are h on : Pi 124 129 139 149 
(Billions of Pesos) 
95 NATIONAL INCOME 6.0 6.2 6.9 8.3 16.0 19.2 20.9 22.8 25.6 29.8 
A — 
De 
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* Monthly totals and 12-month averages. 


> Mexico City. 
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——_— 1950 


May June July Aug 


8.65 8.65 8.65 
98 


71 


84 
79 


13 


397 
346 


270 
2,390 
255 
2,135 
1,286 


5,061 
2,472 
2,590 
583 
10,153 


10.05 
394 


334 
416 


Sept 


8.65 


10,005 


10.53 
398 


343 
419 


Oct 


8.65 


349 
421 


Nov 


Dec 


Jan 


Feb 


Mar 


Apr 


(Pesos per U. S. Dollar: End of Month) 


8.65 


213 
133 
80 
33 

1 
33 
188 


104 
84 


8,833 


10.16 
418 


355 
424 


(Milli 


. 8.65 


290 
207 
83 
49 
1 


48 
207 
127 

80 


8 


465 
521 


(Millions of Pesos: Endtof Month) 


424 
2,616 


(Millions of Pesos: 
999 


5,988 
2,914 
3,074 
602 
10,270 


9.89 
429 


358 
426 


8.65 


333 
280 
52 
40 
1 
40 
142 
79 
64 


9 
482 
506 


347 


8.65 


333 
280 
53 
42 
1 
41 
141 
80 
61 


(Millions of Pesos) 


10 


504 
418 


363 


2,649 2,683 


2° 854 
3/369 

649 
10,916 


10.24 
476 


402 
20 
2,261 
1,886 


6 ,323 
2,857 
3,466 
674 


8.65 


319 
303 
16 
39 

1 
38 
109 
47 
61 


8 


365 
505 


333 
2,703 
416 
17 
2,269 
1,708 


End of Month) 


6,318 
2,916 
3,403 

676 


8.65 


ons of U. S. Dollars: End of Month) 


299 
281 
18 
35 
1 
34 
115 
51 
64 


8 


298 
631 


303 


‘ 
9,184 9,705 10,09: 
(Per Cent: Average of Daily Quotations) 


9.80 


517 


(1987 =100) 


368 
428 


384 
434 


9.69 


(1987 =100: Average of Daily Quotations 
34 


401 
435 


10.50 


me 


538 


412 
440 


May 


8.65 


June 


July 


8.6 


5 


Aug 


Mexico 


(1987 =100) 

———> 160<—_— 
———}> 193 <—— 
——»> 86<-—— 


—-—> 154 <—— 
——> 185 <-—— 
——}> 81<——— 


—_——» 162 <—_— 
—_——» 192 <—— 
—_—_—> 104<—— 


rr S 


December average. ? Fixed rate abandoned July 22. * Stablized beginning June 17. ‘ Includes gold and ‘‘valores’’. 
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VOLUME 
—— 
side ica cama cnc _neAaeeeeS Se see eattattta con 
1937 1938 1939 1940 1941 1942 1945 1946 1947 1948 1949 1950 May 
Exchange Rates (Guilders per U. S. Dollar: End of Year) 
1 OFFICIAL SELLING RATE......... 1.798 1.839 1.880 1.886' 1.886? — 2.664° 2.660 2.660 2.660 3.805 3.805 3.805 
FREE RATES FOR GUILDERS ABROAD Guilders per Equivalent of One U. S. Dollar at Official Cross Rates: End of Year) 
2 Belgium (franc) Sse ise ei es ds ae ee sae -.-. 5.100 4.500 4.202 3.953 3.953 
3 Switzerland (franc as er : aon aie hese anaes fe ixet 6.5388 5.831 4.175 4.163 4.090 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 NETHERLANDS BANK........... 975 1,037 737 629 555 464 313 305 349 347 395 547 506 
il Tes 933 998 689 599 623 435 270 265 232 167 195 311 93] 
12 Foreign Exchange.......... 5 5 16 8 11 y 26 24 102 166 191 228 266 
13 Foreign Investments........ 37 34 32 22 21 20 17 16 15 14 9 8 9 
14 OTHER BANKS: Foreign Exchange 44 54 52 32 32 33 X 113 132 103 108 74 96 84 
Se ec is sik ie Se ke ee be vos 1,019 1,091 789 661 587 497 426 437 452 455 469 643 590 
16 DOLLAR EXCHANGE IN U. S. BANKS 89 102 205 174 175 187 282 225 143 123 170 194 219 
17 Government and Banks. . ee roet ae ee Fg gus eae 164 187 
18 Business and Individuals. seta ‘nes ins ye cea aaa eam aa 30 32 
Foreign Transactions 
VALUE OF TRADE (Millions of Guilders) 
20 Exports.... ee - 1,205 1,079 1,006 649 635 617 pare 816 1,893 2,718 3,851 5,373 383 
21 NR oo op ss kisim eo 6s 1,606 1,460 1,560 1,023 744 482 ee 2,364 4,280 4,966 5,354 7,863 673 
22 Trade Balance —401 —381 — 554 —374 —109 135 , —1,548 —2,387 —2,248 —1,503 —2,490 —290 
23 NeET SURPLUS WITH EPU AREA. pars oat ie a —1467 -301  -—887 —69 
VOLUME OF TRADE (1938 =100) 
24 Exports (1948 Weights)... . ae 100 ee seins ve a ee eae 21 44 64 96 132 112 
25 Imports (1948 Weights) 100 eat a at ‘ 50 78 85 94 125 130 
Assets of the Netherlands Bank (Millions of Guilders: End of Year) 
$0 FOREIGN ASSETS . Baik 1,442 1,534 1,098 1,146 1,014 863 827 804 920 915 1,500 2,075 1,882 
$1 Domestic LOANS & INVESTMENTS. 148 253 259 484 1,201 2,298 4,592 3,713 3,637 3,485 3,883 3,215 2,973 
$2 NE he cock yi bs -- _ 83 328 1,080 2,152 4,470 38,600 8,500 38,300 3,250 3,159 2,850 
83 Business and Individuals .... 148 25 176 156 121 146 122 113 137 135 133 56 123 
Assets of Other Banks (Millions of Guilders: End of Year) 
40 FOREIGN ASSETS ............... 80 100 97 85 85 88 299 850 276 286 283 364 320 
41 Domestic LOANS & INVESTMENTS. 956 802 823 1,017 1,239 1,269 4,389 4,184 4,670 4,549 4,752 4,261 4,569 
42 eee 389 293 296 635 956 1,018 3,850 38,3857 938,785 8,517 3,596 2,933 3,373 
43 Official Entities............ 18 24 21 30 14 13 50 91 119 182 151 121 122 
44 Business and Individuals... . 549 485 506 352 269 238 489 686 766 850 1,005 1,207 1,074 
II ee a a 182 274 83 58 63 64 285 223 231 207 222 214 18¢ 
Currency and Deposits (Millions of Guilders: End of Year) 
50 MONEY SUPPLY... 5 es 2,417 2,541 2,421 3,329 4,388 5,163 4,100 6,193 6,954 7,832 7,552 7,081 7,207 
51 Currency pe cove teh piers 928 1,048 1,232 1,695 2,342 3,100 1,386 2,801 8,062 $3,184 8,126 2,967 m 62,938 
52 Deposit Money............ 1,489 1,498 1,189 1,684 2,046 2,063 2,714 $8,392 3,892 4,148 4,426 4,114 4,268 
538 Buiocxep MONEY.............. — _— _ — _- — $8,058 1,618 1,482 931 459 54 j 40: 
54 GOVERNMENT DEPOSITS......... 76 144 — ~— 6 1 2,493 1,210 704 367 1,194 1,477 1,20: 
55 BANK CLEARINGS *..... ‘ 685 575 567 346 376 401 364 812 1,125 1,471 1,491 1,626 1, dat 
Money and Capital Market (Per Cent: Average of Months) 
70 GOVERNMENT BOND YIELD...... 3.03 2.87 3.47 3.89% 3.56 3.20 3.02% 2.99 3.06 3.10 3.14 8.14 3.1) 
71 INDUSTRIAL BonpD YIELD........ hte med bean iia aed ah ‘ie 3.20 3.15 3.18 3.11 8.11 3.0: 
(Per Cent: Average of Months) ) 
72 TREASURY BILL RATE.......... 28 .21 1.22 1.768 2.02 1.75 1.71 1.20 1.35 1.30 1.27 1.40 @ 1.4 
78 CaLL Money RATE............ 25 .26 76 1806 1238 +137 1.8 95 .99 90 1.03 1.07 @ 1.0: 
SHARE PRICES (1987 =100: Average of Months) y . 
74 Industrial... . Fi 100 97 91 95 129 159 — 141 169 174 159 157 15 
75 Shipping... : ou 100 87 86 97 120 120 — 103 141 156 129 130 12 
l’rices and Wages (1937 =100) 
80 WHOLESALE PRICES ®........... 100 94 97 120 138 145 167 232 250 xX 260 271 805 29: 
UNIT VALUE OF TRADE (1988 =100) 
81 Exports (Current Weights) . . sists Oe vies ce ons pie or 382 405 406 382 394 39. 
82 Imports (Current Weights). . sei 100 ‘his aes ay seis aiiica 333 395 417 400 450 44 
(1987 =100) 
83 Cost oF LiVING................ 100 =: 101 102117 134 = 143 176 192 199 206 219 239 
84 Waces (Hourly Earnings)....... 100 104 106 113 119 128 163 189 203 214 218 234 
Production, Employment, and Income (19$7=100) 
90 INDUSTRIAL PRODUCTION........ 100 101 112 104 89 72 31 75 95 114 127 140 13 
91 AGRICULTURAL PRODUCTION..... 100 96 104 113 95 78 i 48 71 70 79 . 
92 FAO Index, 1934/38 =100... a eae reibgt ere aed i aes 87 88 104 117 
(1947 =100) 
93 EMPLOYMENT (Manufacturing)... ews Gees tek ee sae we aie 86 100 110 114 120 
(Thousands) o 
94, UNEMPLOYMENT (All Types)..... 369 354 296 253 175 119 1378 88.7 45.9 42.4 62.3 79.1 16. 
; (Billions of Guilders) “ 
95 NATIONAL INCOME..... es 4.80 4.90 §.21 5.26 5.72 5.59 4.17 9.88 11.25 12.89 14.15 15.58 
SD 
* Monthly totals and 12-month averages. > Home consumed goods. Bel 
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—_———_—_ $$ 1950 ——__—_—_— ceneeenencenaane 


———_——_—-———_—— 1951 
June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July 


(Guilders per U. S. Dollar: End of Month) 
3.805 3. 3.805 3.805 3.805 3.805 3.805 3.805 3.805 3.805 3.805 3.805 3.805 


(Guilders per Equivalent of One U. S. Dollar at Official Cross Rates: End of Month) 
. 098 4.0382 3.922 3.953 4.049 4.098 4.049 3.937 3.846 3.745 3.788 
.265 4.163 4.045 4.163 4.227 4.341 4.341 4.175 4.041 3.983 4.001 


(Millions of U. S. Dollars: End of Month) 

561 573 572 547 561 571 561 522 522 517 511 
231 231 231 311 311 311 311 311 311 311 311 
322 334 333 228 242 252 242 203 203 198 192 

8 8 8 8 8 8 8 8 8 8 8 
82 84 91 96 97 92 97 94 91 86 96 
643 657 663 643 658 663 658 616 613 603 593 
256 275 282 194 203 209 199 131 133 135 132 
225 246 252 164 173 176 167 102 106 109 108 
30 29 30 30 31 33 32 30 28 26 24 


err oo aar- 
New woo ~ 
IS OMe 


No Go Or 


(Millions of Guilders) 
565 543 532 575 562 588 585 624 583 
711 710 799 780 876 834 959 957 904 
—146 —167 —267 -205 -—-314 -—-246 -374 -333 —-—321 
—88  —46 —88 -95 -141 -117 —-121 5 —100 
(1988 =100) 
162 150 144 149 147 146 143 52 144 
127 123 140 129 142 131 144 6 140 


(Millions of Guilders: End of oa 
2,122 ‘ 2,178 2,179 2,075 2,126 2,164 2,127 1,940 ,962 1,935 
2,935 S 2, 2,930 3,215 3,055 3,069 3, 093 3,165 3,¢ 3,502 
2,850 2,8: 2,850 2,850 3,159 3,000 3,061 3,: 3,343 
85 ‘ 94 80 56 55 104 159 


(Millions of Guilders: End of Month) 
320 346 364 369 349 370 356 346 32! 364 
4,483 4,396 4,261 4,414 4,470 4,380 4,415 4,284 ,295 4,394 
3,203 3,065 2,933 2,965 2,947 2,851 2,841 2,681 % 2,723 
117 149 121 138 115 104 107 142 151 
1,163 1,182 1,207 1,311 1,368 1,425 1,467 1,461 ‘ 1,520 
170 165 214 193 219 206 229 278 ‘ 347 
(Millions of Guilders: End of Month) 
7,093 7,058 7,081 7,055 6,956 6,882 6,782 6,760 6,7 6,854 
2,854 2,893 2,967 2,896 2,883 2,844 2,847 2,815 2,853 2,840 
4,239 4,165 4,114 4,159 4,073 4,038 3,935 3,945 3,913 4,014 
82 54 54 54 54 54 54 54 25 £0 
1,666 1,633 1,477 1,405 1,478 1,467 1,438 1,470 1,549 1,626 
1,960 1,814 1,729 1,840 1,789 1,953 1,801 1,924 1,841 2,093 
(Per Cent: Average of Wednesday Quotations) 
; 3.16 3.16 3.19 3.23 3.24 3.23 3.29 .49 3.40 3.49 
8.19 3.18 3.12 3.27 3.27 3.40 3.46 3.66 3.97 3.88 3.96 
(Per Cent: Average of Daily Quotations) 
1.338 1.27 1.20 1.4 1.81 1.55 1.50 1.55 50 1.39 1.39 
.91 .88 .87 1.09 -83 1.00 1.24 1.24 .07 1.00 91 
(1937 =100: Average of Daily Pi 
52 158 160 159 156 162 165 164 160 156 154 150 
126 138 140 141 143 155 156 154 149 144 141 138 


(1987 =100) 
304 311 317 25 333 354 361 374 377 380 369 
(1938 =100) 
374 374 365 374 392 418 430 438 467 471 459 
450 446 446 459 480 492 484 517 542 567 56% 545 
(1937 =100) 
237 239 243 247 247 247 247 252 267 267 265 267 


—_—_——_—_—_——> 238 < —_____—_ 


a 
N 


wo Yt be 


ww rn 
~] re OO 


n> 
wo 
+ 


oo oe Ie 


COow 
COoWww 


In db 
InN oO 


i 
eo 


(1987=100) 
138 142 ‘ 159 155 147 142 5 149 


(1947 =100) 
123 soos ee 124 
(Thousands) 
58.8 77.4 106.1 115.0 103.3 90.5 81.4 


Beginning July 1. December 23. Beginning August 3. ‘Beginning February 27. ‘ Beginning September 21. 
‘Le 


‘elusive of diamonds and parcel post. 7 Annual rate of fourth quarter. ss than 12 months. Page 79 
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INTERNATIONAL FINANCIAL Statistics VOLUM 
— 
Mn seseemsehesntninetietehitstti ac ges: 
1937 1938 =19389 1940 19411942"! 1945 1946 1947 1948 1949 1950 Me 
Exchange Rates (U.S. Dollars per Pound: End of Year) 
§ Geese RAIS... .. 2.2.22. cenes 4.0061 3.7000 3.2100 3.2050 3.2050 3.2050 3.2050 3.2050 3.2070' 3.9696? 2.75863 2.76276 2.758 
Gold and Foreign Assets (Millions of U. S. Dollars: Last Wednesday of Year) * 
10 RESERVE BANK.............--- 92 41 50 64 66 109 292 316 228 198 131 19 
11 CTL kes iusSina sees 23 23 23 23 23 23 23 23 23 23 27 ” 2 
12 ee ON 69 18 27 41 43 86 = 269° 2938 0h 175 ids 16 
18 OTHER BANKs: Foreign Exchange 35 19 32 48 43 49 39 49 72 80 64 83 é 
eR 127 59 82 ««112—s—sid09'i—id25BesBB1—( i 86H_——(is8D—iTBCaMCSCtCi«é at 
15 DOLLAR EXCHANGE IN U.S. Banks? 5 4 8 6 5 a 
Foreign Transactions 
VALUE OF TRADE (Millions of Pounds) . 
20 ee hagieenvrinene’ 65.3 57.1 56.4 71.8 65.6 79.6 80.3 100.1 128.4 147.8 147.3 183.0 754. 
£1 RARE osscassocesee 66.5 65.5 49.4 49.0 49.4 54.0 55.8 72.1 128.9 128.8 120.8 158] +e 
VOLUME OF TRADE 7 (1987 =100) 
22 Exports (1936/38 Weights). . 100 96 97 107 96 113 94 111 117 121 126 121 e 
23 as cho s sake" 100 88 82 88 76 79 70 68 86 91 99 92 — 
24 5 100 96 98 106 76 ~—-:109 59 «= s«d29si—id83i (4g +e 
25 NR seg iicei cin 100 99 109 129 98 106 104 125 129 127 127 495 - 
26 Imports (1986, 38 Weights)... 100 99 89 75 66 70 60 71 108 108 110 x 
Assets of The Reserve Bank (Millions of Pounds: Last Wednesday of Year) * 
$0 FOREIGN ASSETS ............... 19.8 7.6 11.1 15.8 16.1 29.4 85.7 98.4 65.9 46.8 41.0 52.6 - 
$1 Domestic LOANS & INVESTMENTS 9.7 20.6 26.0 30.8 29.3 33.3 37.5 32.4 51.8 68.0 111.6 94.4 92 
$2 Government............... 8.6 14.8 22.6 27.5 28.8 81.8 987.0 81.9 46.9 63.6 98.4 85.2 80 
33 Non-Government.......... 62 56.8 38.4 88 60 1.5 5 5 4.9 4.6 13.2 93 il 
Assets of Other Banks (Millions of Pounds: Last Wednesday of Year) * 
40 FOREIGN ASSETS ............... 8.8 6.0 9.9 14.9 18.1 15.1 12.1 16.1 22.8 19.8 22.9 29.8 wt 
41 Domestic LoANs & INVESTMENTS 62.1 66.8 66.6 66.1 74.4 79.3 83.0 93.6 107.6 96.4 98.5 122.3 104 
42 Government............... 7.8 8.8 15.2 17.5 23.0 34.8 27.8 25.1 18.6 14.4 11.7 11.7 u 
43 Official Entities............ 1.6 2.0 1.8 1.6 1.9\ 45 9 55.8 63.4 {3-8 4.0 4.0 4.0 89 
Lh Business and Individuals. . 52.7 56.1 49.6 46.9 49.4) ; . F \ 85.2 78.0 77.7 106.7 
45 Export Industries. . 16.3 18.7 18.3 18.4 20.1 19.4 23.6 25.5 20.1 19.9 19.9 29.5 : 
45a oe 6.3 7.5 6.9 8.2 9.9 6.4 1.2 8.5 9.5 9.2 8.2 9.7 
45b SE eee eh keds sis 3.0 3.6 4.2 3.7 4.0 6.9 9.1 9.3 2.6 2.5 2.3 2.6 
45c Ww o} farms & processors 6.9 7.6 tun 6.5 6.2 6.1 Tce 7.8 8.0 a8 PL! 6.5 
45d jbuyers.... ; . , ‘ ‘ @ | 2.2 10.6 
l6a Other Sb nem & Agricult 10.5 11.0 10.0 10.1 11.2 10.2 13.1 17.9 + Ry (213 21.2 95.9 
46b ee ee ee re 4.0 3.9 Ese Bol a 1.8 a 4.3 8.4 4.8 5.2 8.0 . 
46c Other Business........... 15.9 16.6 14.4 11.6 tS 8.5 case 16.6 25.7 22.5 22.2 28.6 
46d ey eer 5.4 5.3 4.8 4.6 4.7 4.5 6.2 aot 8.0 8.0 8.2 13.1 
SE oe haa seeks Sah osu 13.2 11.4 17.8 18.6 15.9 22.6 67.5 68.4 59.9 75.0 89.5 70.3 94 
Currency and Deposits (Millions of Pounds: Last Wednesday of Year) * 
50 MONEY SUPPLY................ 47.0 48.7 58.5 69.3 76.3 101.0 150.0 167.9 174.8 198.0 212.1 240.0 224 
61 SOE... kes ice cne om 13.0 14.4 17.1 19.2 Zook 29.4 41.6 44.9 46.1 48.3 50.2 52.8 at 
52 Deposit Money’........... 34.1 34.3 41.4 50.1 54.2 71.6 108.4 128.0 128.7 144.7 161.9 187.2 17; 
58 Time Deposits. $2.1 29.8 31.9 29.4 29.0 28.8 33.4 36.2 39.7 89.9 39.7 39.5 4( 
54 GOVERNMENT DEPOSITS......... 3.5 2.8 2.8 8.0 9.0 10.8 13.7 12.2 il 1 7.3 I | 15.0 1¢ 
55 Woo. RETENTION DEPOSITS. .... a a ots ens ni ees seer ciate Kaen seth 3.1 : 
60 Dank Dabite*................5. 81.5 77.8 97.8 848 86.4 87.8 117.1 188.7 175.0 188.6 196.6 243.9 26: 
Money and Capital Market (Per Cent: Average of Months) 
70 GOVERNMENT BOND YIELD...... 3.61 3.81 4.24 3.61 3.37 3.20 3.18 3.01 8.00 8.03 3.00 3.07 3, 
(1987 =100: Average a Months) 
71 SHARE PRICEs (Industrial)... . 100 93 89 95 95 120 128 135 133 127 140 
Prices and Wages (1987 =100) | 
80 WHOLESALE PRICES*............ 100 101 105 117 128 139 155 155 161 180 179 195 | 
81 SOD AEOIID, 0 ox visiinbsowe 100 102 109 111 118 123 130 132 141 155 158 179 
82 Import-Type Goods ........ 100 101 102 121 135 149 172 171 175 197 192 205 | 
83 UNIT VALUE: Exports!...... 100 95 92 106 108 110 130 142 177 196 192 cane m 
84 Butter. ... 100 111 103 99 99 99 132 132 153 180 206 221 ) 
85 Wool.... 100 67 62 85 85 85 97 107 139 177 193 418 Pi 
86 eae 100 106 99 109 109 109 123 136 165 163 154 sees > 
87 Imports®...... 100 101 101 116 130 142 167 186 223 199 ere eee ; 
Se Coer OF Taving................. 100 103 107 112 116 120 127 128 132 142 145 153 > 
89 WAGES (Weekly Rates)......... 100 105 107 110 114 119 134 139 145 154 164 174 , 
Production, Employment, and Income (1987 =100) 
90 PRODUCTION (Farm and Factory). 100 100 105 113 110 109 112 118 123 129 136 sees 
91 ee ie ue igs 100 103 113 118 120 124 135 144 156 160 169 oo 
92 SE eg hice al ve isc 100 96 98 112 107 104 103 106 109 112 118 see 
93 ee an 100 93 83 89 93 75 87 71 82 88 93 98 
94 DUM GAG Ee tei che 100 110 104 112 116 115 123 123 122 124 131 125 
_ = 100) 
95 EMPLOYMENT (Monntectaring). . a ee re ee 100 103 105 108 
96 UNEMPLOYMENT (Thousands) * 6.26 4.35 2.03 81 27 .39 .09 .07 .09 04 
: (Millions of eee F _ Years ae * | April 1) _ 
97 NATIONAL INCOME 194.1 212.1 282.4 254.! 293.5 350.1 365.3 410.8 418.4 483.0 575.0 
el =o 
* Prior to 1947: Last Monday. > End of year. ¢ Mainly with Other Banks. 4 Monthly totals and 12-month averages. a 
Page 80 ¢ Home consumed goods. { 5-year moving weights. ® 1926/30 weights. » All types. _ 
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May June July Aug Sept Apr 


(U.S. Dollars per Pound: End of Month) 
9.7586 2.7586 2.762742.7627 2.7627 2.7627 2.7627 2.7627 2.7627 2.7627 2.7627 2.7627 2.7627 2.7627 2.7627 2.7627 2.7627 : 
(Millions of U. S. Dollars: Last Wednesday of Month) 
192 190 187 174 168 168 164 172 187 201 212 237 249 250 253 
28 28 28 29 29 29 29 30 30 30 30 30 31 31 31 
164 162 159 146 139 139 134 142 158 171 182 206 219 220 222 
77 66 56 57 61 49 83 115 117 109 106 116 132 138 87 
269 256 243 231 229 217 247 287 304 310 318 353 381 388 340 
er 3 


June 


309 


(Millions of Pounds) 
——— 
aaa Mpa 


(1937 =100) 


——-> 37 .9<—-— 
——-> 41.6<-—— 


+.54——— 
>33.38<——— 


——-> 37 .8<-—— 
———--» 42 .6¢-—_— 


——» 126<-— 
——» 123<-—— 
——> 69<-—— 


——-» 81<-—— 
nn | 
mmc: Sal 


inieiiiiiniiy i iamace 
———> 97<-—— 
———-> 159 <—_— 


> 98<—— 


(Millions of Pounds: Last Wednesday of Month) 
56. 54. 54.3 52.6 .5 61.2 65.9 69.9 78. 
83.5 7, 90.1 94.4 -8 101.1 94.3 81.6 78. 
15. 5 80.3 85.2 .0 89.0 81.0 66.0 61. 
8.: 2 9.8 9.3 3S 2a We HS i. 


. (Millions of Pounds: Last Wednesday of Month) 


8 17:6 22. 41.1 41.7 938.9 37.7 41. 
© 218.5 122.% 125.9 131. 146.6 149.2 150. 
5: ae |: | aa | ny OORE i. Hist 36 
6 ‘ 4. 3.9 ‘ 3. 3.1 3. 
1 106. 110.3 131.7 184.4 136. 
8 
14. 
7. 
ae: 
29. 
10. 
32. 
80.2 60. 78.0 87. —& S&F. 
Last Wednesday of Month) 
243.8 246.1 255.2 267. 
50.1 51.6 51.6 51. 
193.8 194.5 203.6 215. 
39.2 40.0 40.1 40 
29.9 44.9 21.7 10. 
4 


~ 


_ 
— 


6 
7 
3. 3.9 
103.2 116.0 


8 
3 
ie 
0 
a 
5 
a 
6 
ft) 
6 
9 
0 
6 
” 
3 


- roo 


a kro HCO 
COWW OW NMWOO KOHN S& 


bo 


ne 
Coo oOMnMme © 
CrRHAS OS MUA unono oo 


DHA SOWRAN TMORNIS A 
@ 


oo = nO 
—_— — 
COHKrAAD NOI NAreA 


3.6 83.8 70.3 79.8 
(Aiillions of Pounds: 


38 214.5 240.0 246.5 
49.0 49.1 52.8 50.9 
3 165.4 187.2 195.6 
40.1 39.8 39.5 39.8 
H.S 612.6) | |61G.8 17.4 
7 


260. 
53. 
206. 
38. 
9. 
26.% 
310. 


~00 Com ce 


3.1 11. .4 |G: op ie y 
320.9 296.0 309.8 315.5 297.7 297. 
(Per Cent: Average of Daily Quotations) 


3.04 3.02 2.99 3.00 3.02 
(19387 =100: End of Month) 
149 153 151 150 


(1987 =100) 


263. 


bo YOK ENA 


233.4 254.1 296. 


a- 


3.08 
136 


3.09 3.05 3.00 


149 


3.03 
149 


3.03 3.06 


143 145 149 147 147 


195 1°9 


200 
189 
206 


181 1°38 
204 206 


200 
188 
209 


201 
188 
210 


202 
190 
210 


202 204 
191 192 


210 212 


207 
193 
216 


212 
196 
223 


215 
199 


226 


219 
200 


232 


223 
202 
237 


226 
206 
240 


228 
210 
241 


234 
217 
245 


> 236 <-—— 
221 221 

> 283 <—— 

> 164<—_—_— 


>161<—— 
‘a 175 


108 


—_——> 290 <-—— 
221 238 238 
———-> 456 <—— 
—_——-» 166 <—— 
———> 156 <—_— 
ae eee | 


230° -77~—s17 


———-> 367 <--—- 
238 238 238 
———> 670 <-—— 


———> 159 <—_— 
an 178 


163 173166 


———» 431 <— 
238 238 «=. 238 


——> 161<——_ 
pew 196 
(1937 =100) 


“152 (128 


"(1947 =100) 


238 «= «238238 


——> 168<-—_ 
a eee 


238 


108 
-08 


109 


06 -05 


‘Beginning January 14. 


109 
.04 


109 
-04 


109 
-04 


* Beginning August 19. 


estimated on basis of trade of partner countries. 


110 109 
.02 01 


107 
-02 


108 
02 


3 Beginning September 19. 


6 Less than 12 months. 


108 
01 


‘ Beginning July 10. 


5 Beginning January, 
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— 
i cepacia elena ane a ce ae are ae NA eens: - 
1937 1938 1939 1940 1941 1942 1945 1946 1947 1948 1949 1950 Ma 
Exchange Rates 
SELLING RATES Cordobas per U.S. Dollar: End of Year) 
1 er ras chideeauy 2.02 5.04 5.04 5.04 5.04 5.04 5.04 6.04 6.04 6.04 5.04 7,051 5.0 
¥ With Tax or Surcharge. 2.18 5.54 5.54 56.54 6.54 5.54 5.29 5.29 6.29 6.29 6.29 in 5.2 
8 SER cr rere te \ : e : ; , ‘ 6.6 
ri Certificate Pras ae — 6.10 5.80 6.15 5.50 5.05 5.60 5.30 6.50 7.20 7.05 7.52 6.0 
BuiING RATES 
5 Basic Official........... \ 2.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 3} ao 5. 
. 1 ° 
6 Effective. . — 660) 
Gold and Foreign Assets Millions of U. S. Dollars: End of Year) 
30 NarsonaL BANK............... .83 1.32 2.00 2.43 2.33 5.23 6.67 6.45 5.44 3.42 3.71 3.43 4. 
11 i a avn hinis .83 .33 1.01 1.10 1.47 1.84 4.87 4.39 8.44 2.94 2.76 2.77 2. 
12 Foreign Exchange.......... 60 .99 99 1.33 .86 3.39 1.80 2.06 2.00 .48 96 .66 2. 
18 DOLLAR EXCHANGE IN U. S. BANKS 5.18 4.43 3.853 4.35 4.81 5.41 
Foreign Transactions (Mi we ns of U.S. Dollars) 
20 GOLD PRODUCTION , 98 1.72 3.75 5.91 ite a0 7.40 7.40 7.64 7.89 7.80 8.27 A 
VALUE OF TRADE 
21 | ee 6.19 4.33 4.80 3.74 4.61 5.89 6.85 10.95 18.84 18.90 16.00 25.75 3. 
22 SNER RMD MDS sc o's nsisw aise 5.62 §.12 6.37 7.05 10.44 6.77 11.96 14.99 21.09 24.18 21.83 25.30 2. 
VOLUME OF EXPORTS (1987 =100) 
23 ee tiie beled. inin's 100 90 110 97 80 81 78 75 63 92 43 133 
Assets of the National Bank (Millions of Cordobas: End of Year) 
$0 FOREIGN ABEETS ............... 1.6 6.6 10.0 12.1 11.3 26.0 33.4 $2.2 27.2 iv 18.6 17.2 24 
DomEsTIC LOANS & INVESTMENTS 
31 Government. . : 4.1 5.9 7.0 4.1 4.1 4.1 5.6 19.1 36.5 36.0 43.4 43.0 45 
82 CREDITS TO OTHER BANKS... ce =e Sas ee ee 9.3 5.3 23.7 30.0 21.1 38.9 31.9 43.0 23 
Assets of Other Banks (Millions of Cordobas: End of Year) 
40 Domestic LOANS & INVESTMENTS 7.3 8.9 12.1 X 22.0 28.7 32.1 61.5 63.1 52.2 74.4 78.5 107.7 79 
41 Official Entities . , bean 5.0 5.8 5.2 5.4 10.9 6.6 9.8 13.5 20.8 16 
42 Business and Individuals. sig ts 16.9 22.9 26.9 56.0 §2.2 45.7 64.6 65.0 87.3 63 
Pe Peer re ee 20a Zo 6.1 13.9 24.1 20.3 26.2 Zu.4 21.7 22 
Currency and Deposits (Millions of Cérdobas: End of Year) 
50 MONEY SUPPLY... ie i 13.1 19.5 30.0 X 23.6 26.6 43.0 81.1 71.3 81.4 89.5 113.1 122.7 103 
61 Currency.... etait erin 6.4 10.0 12.0 X 13.3 15.9 21.9 45.3 42.6 47.7 48.1 57.2 59.7 3 
52 Deposit Money. (eng 6.7 9.5 18.0 X 10.3 10.7 cue 35.8 28.8 33.8 41.4 55.9 63.1 0 
58 BANK DEBITS* 19.4 24.1 50.2 52.2 < 91.6 92.9 
Government Finance (Millions of Cordobas: Year Ending June $0) 
- DEFICIT (—) OR SURPLUS = paw —6.0 2.6 —6.1 -—18.3 —7.5 —7.7 
Revenue.......... Satan 39.5 66.8 58.0 68.7 68.3 82.5 
62 Expenditure....... 45.5 69.4 64.1 87.0 75.8 90.2 
FINANCING OF DEFICIT 
63 Foreign Grants Received 5 a - -= 4 4.4 1.4 1. 
64 Net Borrowing: Cérdobas —.4 1.1 8.3 16.2 1st 
65 Foreign Currency 2.3 —.7 -2.6 -2.3 -1.6 
66 CoéRDOBA DEBT 2.9 2.5 2.9 11.2 27.4 35.1 ae 
67 FOREIGN CURRENCY DEBT. ea 20.9 23.2 25.0 22.4 20.1 18.5 16.7 
Prices (1989 =100) 
80 WHOLESALE PRICEs (All oaem* aes co 100 sss 824 374 843 861 399 3 
81 RETAIL PRICES (Food)”. . 45 68 100 122 120 162 426X 344 372 350 334 400 3 


eee at — 
* Monthly totals and 12-month averages. >’ Managua. ' Bey 
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a 


———————— 1950 — 


950 May June July Aug’ Sept Oct Nov 


(Céordobas per U. S. Dollar: End of Month) 
5.04 5.04 5.04 5.04 ‘ 5.04 7.05! 7.05 7.05 7.05 7.05 7.05 


an ‘ se ied ae f 8.05' 8.05 8.05 8.05 8.05 8.05 
5.29 5.29 5.29 5.28 5.29 5.29) 19'95: 10/05 10.05 10.05 10.05 10.05 
6.65: 6.65% 6.90? 7.10? 7. 

6 


05\ 
6.6F 61st 6.50? 6.80" 6.704 8-06" 7.30 7.52 6.90 6.90 6.84 6.98 


aS 5.00' 5.00 5.00 5.00 5.00 5.00 
5.00 5.00 5.00 5.00 : ta a 7.00 7.00 7.00 7.00 7.00 
6.6 


at 6.60 6.60 6.60 6.60 6.60 
esa of U. S. Dollars: End of Month) 

3.50 3.43 4.32 6.66 10.3 

2.9% Batt 2.76 2.76 2.76 
73 .66 1.56 3.89 7. 

5.41 pads ones 
(Millions of U. S. Dollars) 

65 .66 <a 74 


.78 d 3.39 8.8 
2.88 14 1. 33 


(Millions of Cordobas: End of Month) 
17.2 21.6 $3.38 651.5 74. 


43 .0 42.1 41.9 41.9 41. 
2.2 438.0 54.5 55.4 51.8 20. 
(Millions of Cérdobas: End of Month) 

4 107.7 122.9 123.5 119.5 97. 
3.5 20.3 82.38 35.4 36.1 23. 
3.0 87.3 90.6 88.1 83.4 74. 
| RS 64 Fi Ws Fi: 
(Millions of Cérdobas: End of Month) 


.4 122.7 131.3 137.4 148.2 147. 
52.3 59.7 67.3 69.4 71. 73. 
1 68.1 64.0 68.0 76.5 74. 


1 
5 


Millions of Cérdobas) 


(1939 =100) 
366 379 382. 382 402 403 2 450 482 492 
351 437 438 439 406 407 464 470 469 


LL 


‘Beginning November 9. 2 Average. * September 30. 















Norway 


1937 


Exchange Rates 
1 OFFICIAL SELLING RATE...... 
FREE RATE FOR KRONER ABROAD 
2 Switzerland (franc)..... y 


Gold and Foreign Assets 


50 AE OP RIORWAT......555..5.% 
11 ES ed eh tan. cu uenes 64 Sis 
12 Foreign Exchange.......... 
13 Foreign Investments... 


14 OTHER BANKS: renege Exchange 
Ti Va ee 

16 DOLLAR EXCHANGE IN U. s. BANKS 
17 Government and Banks..... 
18 Business and Individuals 


Toreign Transactions 
VALUE OF TRADE 


20 EES aka kek ok ass bo 
21 SR OR ss yn ws wivie esa 
22 Trade Balance... 


23 Net SURPLUS WITH EPU AREA.. 
VOLUME OF TRADE 

24 Exports (1949 Weights)..... 

25 Imports (1949 Weights)..... 


Assets of The Bank of Norway 

80 FoORBIGN ASSETS ............... 
81 Domestic LOANS & INVESTMENTS. 
$2 ew visas eec ess 
83 Non-Government........... 


Assets of Other Banks 


40 FOREIGN ASSETS ............... 
41 Domestic LOANS & INVESTMENTS 

42 eS Ere 
43 Official Entities..... ” 
4h Business and Individuals ... . 


OS a 
Currency and Deposits 


50 MONEy SUPPLY........... 

51 PE rere 

52 Deposit Money............ 
53 Other Banks.... 

54 Postal Clearing Sy stem. 


55 BLOCKED MONEY. 

56 TIME DEPoOsITs...... 

57 GOVERNMENT Deposits . Pe hy ich 
58 BANK CLEARINGS (Oslo) * 


Government Finance 
60 DEFICIT (—) OR SURPLUS 


61 Revenue...... re ESE ot is 

62 oe 
FINANCING OF DEFICIT 

63 Net Borrowing: Kroner..... 

64 Foreign Currency 


S56 Keowee DEBT.............. 
66 FOREIGN CURRENCY DEBT 
Money and Capital Market 


70 GOVERNMENT BOND YIELD 
SHARE PRICES 


71 EER ke ee ca hares 
72 SO eee 
78 Pulp and Paper». 

74 i es i 55 

75 Electro-Chemical and Tech. ! 


Prices and Wages 


80 WHOLESALE PRICES °¢........... 
UNIT VALUE OF TRADE 


81 Exports (Current wretenae) 
8? PR eats ais Ged eg 
8&3 Newsprint... . 

84 Wood Pulp.. eae 
85 Imports (Current Weights) 


86 CosT oF LIVING.... 


87 Waces (Hourly Earnings)... . 
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4.00 


S 
ore = bS OO 


823 
1,293 
—470 


106 
109 


870 
311 


42 
461 
419 


31 
—19 
801 
692 


4.46 


100 
100 
1005 
100 
100° 


102 
100 


ae 
84 
100 
97 


1938 


4.30 


(Kroner per ee nt of One U. 


134. 
83. 
44. 


29. 
163. 


~IoNn Sor te 


787 
1,193 
—406 


100 
100 


487 


1,036 


Oe 947 
3: 28 


44 
532 
488 


775 


653 


100 


100 
100 
100 
100 
100 
100 


* Monthly totals and 12-month averages. 
Chem. and Tech., 151. 


1939 


4.40 


102. 
81. 
19. 


25. 
127. 
56.3 


Coo ODr © 


808 
1,366 


— 558 


103 
101 


102° 


1940 1941 1942 1945 1946 1947 1948 1949 
(Kroner per U.S. Dollar: End of Year) 
4.40 4.40 4.40 4.97! 4.97 4.97 4.97 7.15? 
S. Dollar at ee Cross Rates: End o. ‘on 
oe 9.18 8.81 81 
(Millions of 7 tos Dollars: End of Year) 

ae 99.0 242.5 173.7 140.6 101.4 

Spike 79.7 90.5 75.3 Ben 51.4 

ia cus 19.3. 129.7 76.1 65.7 34.6 

ee cash ONG paar — 22.2 22.3 22.2 15.4 

16.8 14.6 14.7 Ze” 52.3 49.0 47.4 36.3 

ne re git 121.9 294.8 222.7 188.0 187.4 

48.7 65.2 182.4 216.1 1238.5 56.2 i i 69.4 

(Millions of Kroner) 

612 575 492 326 1,202 1,820 2,061 2,137 
948 1,125 944 1,206 2,197 $8,820 3,721 4,224 

— 336 — 550 —452 — 880 —995 —2,000 —1,660 —2,087 

nie ee ee mwa .... —1,2324 —620 
(1988 =100) 
64 46 oo 19 61 81 81 84 
56 40 =e ss 46 79 119 100 118 
(Millions of Kroner: End of Year) 

ans pate pbs 452 1,160 821 669 610 

1,331 3,401 4,652 8,192 8,273 8,260 8,050 7,247 

1,157 $8,286 4,552 8,168 8,108 8,094 7,924 7,114 
174 115 100 29 165 166 126 133 

(Millions of Kroner: End of Year) 
74 64 65 114 259 243 235 259 

3,324 3,824 4,437 7,548 7,356 7,532 8,290 7,972 
834 1,071 1,967 5,299 4,084 3,344 3,150 1,998 
462 481 444 397 421 418 570 736 

2,528 2,272 2,027 1,852 2,851 $8,770 4,570 5,238 
441 725 727 800 895 1,444 978 1,502 

(Millions of Kroner: End of Year) 

2,567 3,624 4,644 6,187 5,920 6,597 6,826 6,960 

1,004 1,487 2,072 1,700 1,866 2,043 2,103 2,242 

1,563 2,137 2,011 4,487 4,054 4,554 4,724 4,718 

1,563 2,187 2,571 4,450 3,993 4,474 4,608 4,581 

— — — 37 61 80 116 137 
_— — 1,100 941 847 750 580 

Ly 660 1,774 2,014 3,206 38,275 3,405 3,659 3,905 
240 1,509 2,138 5,791 5,476 4,101 4,276 2,770 
375 611 586 487 777 953 1,012 1,056 

(Millions of Kroner: Year Ending June $0) 

—233 —2,014 —1,820 —1,529 —23 -—718 397 130 
616 949 1,243 1,378 1,528 2,228 2,848 2,936 
849 2,963 3,063 2,907 1,546 2,946 2,451 2,806 
225 _—- 2,159 38,144 331 —517 -—516  -—900 
—26 —3l 27 111 314 106 295 

1,093 3, 503 5,662 14,129 14,460 13,943 13,427 12,572 
570 543 512 476 587 901 1,007 1,302 

(Per Cent: Average of Months) 
4.50 X 3.67 $3.54 X 8.42 2.96 X 2.50 2.49 2.50 
(1987 =100: Average of Months) 

101 138 150 140 134 129 142 137 
91 110 130 140 129 114 127 115 
98 120 134 azn K 6a 129 146 141 
77 93 100 127 110 115 150 133 

157 176 185 171 xX = 168 154 169 171 

(1988 = 100) 
133 163 172 177 169 175 181 184 
(1988 =100) 

124 170 215 248 279 312 303 

119 210 255 287 311 322 321 328 

119 134 154 247 337 473 494 396 

103 114 130 169 188 287 336 282 

145 218 221 236 273 312 303 

118 138 147 155 159 160 159 159 

(July/Sept 1988 =100) 
106 108 112 133 155 171 180 190 


>’ Through 1945 end of year. 


© Home consumed goods. 
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1950 


2.57 
149 


186 


NEN eee eet 


End of 1946 figures: Paper and Pulp, 122; Electro- 
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morn -3 


Seo or woroH 


— he 


a a a a 


rn 


ao 2s a &S 


‘Beg 
0 for 


Norway 


—_——$$$—$$ $1951 —_$__$_—__________ — 


June July Jan Feb Mar Apr May June July Aug Sept Oct 


(Kroner per U.S. Dollar: End of Month) 

7.15 a 7.5 7.16 V.55 T.56 1. mS 4.35 V:86 7.46 7.35 7.18 ? 7.15 
ae per Equivalent of One U.S. Dollar at Official Cross Rates: End of Month) 
9.838 9.77 9.86 9.86 9.66 9.39 9.24 9.08 
(Millions of U. ‘s. Dollars: End of Month) 

125. 22. 20.2 122.4 119.2 121.8 134.6 127.3 
50. , 50. 50. 50.0 50.0 
59. 53. 
15. 15. 
37. 42. 
162. 161. 
80. 46. 
60.3 27 
19.8 19. 


—_ 


out 
wou 


Sinen mm | Woe 


71. 84.6 77.3 


moro 
aIact 


0 
8 
52.4 62. 61.4 
174.2 197.0 188.7 
3 
4 
9 


_ 
ebro orc 
—D 
ou 


tbo 


51.% 54.: 57.8 
32. 37. 40.0 
18. 16. 17.8 


— EV Set ee ee Ee 

aoreannvnao .wor 
B 7 

axany bo PRe 

Om OD 

PROw® Phy eAIe 

Doe 

ovurv 


(Millions of Kroner) 

237 27 25 264 2633 313 358 322 

376 : 412 4978 382 496 527 

-21% ‘ ‘ —139 2 —148 — 234 —69 -—138 —205 
—32 —27 5 —99 —63 —25 —74 —58 

(1988 =100) 

108 113 108 108 123 134 109 
135 107 é 119 150 109 138 135 


(Millions of Kroner: End of Month) 

720 760 736 755 846 794 
7,199 : 19% 8 6,292 6,289 6,292 6,296 6,298 
7,112 ont ‘ 242 2 6,202 6,202 6,202 6,202 6,202 

87 90 87 90 93 96 


(Millions of Kroner: End of Month) 

218 2 2! ‘ 2 2 259 301 374 446 438 
8,184 oi oan > af soar : 8,503 8,580 8,601 8,776 ,939 
1,671 5 ,61% , 6: , 62% ,615 1,575 1,553 1,547 1,542 , 038 

837 ‘ ‘ 889 888 881 870 863 
5,676 : , ; 5 5,843 5, 6,039 6,139 6,173 6,364 , 038 
1,653 4 : 45% “a »lé 989 916 884 1,155 


(Millions of Kroner: End of Month) 
7,188 a ~2o » oor 2 : : P ,082 7,098 aif ye 
2,056 2,13 S, 2 S162 2.7; oi 2 25) 2.362 2,147 2,3 253 
5,182 5, : 5,053 5,0: 5, 95 4, ,921 4,951 ‘ 5 
4,990 4,98 9% 91; : 8 i ; ,760 4,787 
142 ; 161 164 
555 : ; : 513 510 
4,031 04: : 055 : 01% ,01: ,082 4,094 
2,941 ¢ : 52! 4 2,752 2,832 
1,045 ; : 55 2 1,3a2 1,006 


oun~ 
oun~ 


(Per Cent: Mid-month Quotations) 

2.53 ; ; , 2.6% 2: . 2.68 2.6. 2.00 2466 2.07 
(19387 =100: Mid-month Quotations) 

143 5 161 168 171 173 1 

114 2 129 137 142 

151 é 179 186 188 

141 177 187 191 

180 199 206 212 


(1938 = 100) 

204 2% 231 234 - 242 

(1988 = 100) 

288 5 336 312 315 342 345 345 358 
420 458 419 497 466 419 418 399 390 384 371 
370 374 391 391 437 417 458 443 476 608 637 
276 278 289 307 303 317 338 366 421 475 500 
315 324 324 339 352 324 321 345 355 373 385 
166 166 167 166 172 173 176 177 179 181 183 

(July/Sept 1988 =100) 

>200<—-— ——-» 198<-—— — > 212<—— ——-}> 213<-—— 


(Continued on next page) 


SSS 


‘Beginning May 16. * Beginning December 20. 3 Beginning January 1951 includes trade of Spitzbergen. * Annual rate 
fourth quarter. 5 January 1, 1938 =100. * July /September. Page 85 





Norway INTERNATIONAL FINANCIAL STATIStics 


1937 1938 1939 1940 1941 1942! 1945 1946 1947 1948 1949 1950 


Production, Employment, and Income (1987 =100) 
INDUSTRIAL PRODUCTION. . 100 100 106 94 94 83 69 100 115 125 132 141 


Producers’ Goods........... 100 103 108 94 99 89 70 102 120 131 138 148 
Consumers’ Goods......... 100 94 103 95 86 71 65 97 105 112 119 127 
Home Industries. ..... 100 100 108 104 94 81 116 131 141 141 150 
Export Industries.......... 100 98 101 7 73 60 44 67 86 91 107 125 


95 AGRICULTURAL PRODUCTION . 100 103 88 88 81 90 94 82 105 98 
95a FAO Index, 1934 38 =100 98 91 100 103 


96 FISHERIES PRODUCTION 100 117 f 118 89 83 82 94 119 149 119 143 
(1948 =100) 
97 EMPLOYMENT (Manufacturing) ea ; eG eae ee 100 103 106 
(Per Cent of Insured Workers) 
98 UNEMPLOYMENT (All Types) de oa 7 1.6 2.0 1.2 1.3 1.0 
Millions of Kroner) 
99 Gross NATIONAL PRODUCT ' 4,715 4,841 5,273 5,663 7,188 7,229X .... 9,631 10,977 11,890 12,528 13,492 


GOLD AND FOREIGN ASSETS: The Norwegian Government also holds 1938 1949 1950 
foreign exchange. Dollar Exchange in U. S. Banks: Deposits and Staiietiaicaniitid teat Miata 
short-term dollar obligations held for Norwegian account, as re- ECA grants 
ported by all U. S. banks. oark drawing rights (net) 

UUs oan 
PF ECA 5% counterpart funds. . . 
FOREIGN TRANSACTIONS: Value of Trade: Export data do not include Other U.S. loans. . 


whale oil or fish delivered to foreign markets directly from the fishing ees ee eeneeene. 


grounds. Whale oil deliveries direct to foreign ports were as fol- Other short-term liabilities. . __ 
lows (in millions of kroner): Claims on ECA 
Other foreign exchange assets. . 121 
Sc ece aca een 1942.... ea Wie RT ad ton asa Monetary gold ; 95 100 1 
Dn cabawn hiss nde 1943.... RGA 1948 ; ~ 
1939. see DR hie sch hce bh eer ee Total ; —22 915 815 1,044 
| Sanaresdanangiel Re ens ee 1950 
1941... 5 BOER: cc occGernycsnl 





293 465 
374 560: 
105 ‘ 
—33 —38 
42 auee 
5 
184 
—48 


11 
SalSlealiii 


: Includes use of EPU initial credit position, 266 million kroner. 


Distribution of Total Value of Trade by country and by commodity: ASSETS OF THE BANK OF Norway: Domestic Loans and Investments: 
: Government: Refers to the occupation account. The Government 

Per Cent of Total Exports Per Cent of Total Imports does not regard this account as its liability other than in the sense 
1937 1948 1949 1950 1937 1948 1949 1950 that it is obligated to insure that the Bank of Norway shall always 

United Kingdom... 25 16 18 18 United Kingdom.. 18 18 21 22 be able to meet its obligations. Non-Government: Includes some 


Germany 13 12 Germany 17 3 4 5 Government bonds. 
United States 10 10 Sweden li 13 1 14 
Sweden.. United States 13 1s 12 y 
France ‘ en ss ASSETS OF OTHER BANKS: The Other Banks are all joint stock and sav- 
ee tienen a ee ings banks. Cash: Currency holdings, balances with the Bank 
Netherlands Netherlands ‘ of Norway, and checks on other banks. 

U.S.S.R 


AnaAa-16800N 
Om CO ~IM O-9-9 


1937 1948 1949 1950 1937 1948 1949 1950 CURRENCY AND Deposits: Currency: In the hands of business, indi- 
Wood Pulp, Paper. 24. 29 26 23 Ships & Boats. 11 19 20 17 viduals, and foreigners. Deposit Money: Demand deposits of 
_ and Products. 16 22 20 16 Coal, Petroleum & business, individuals, and foreigners with the Other Banks and 
Non-ferrous Metals Products 1 1 0 Fg ; . . 
and Mire 14 9 2 ‘Textiles 1 1 total demand deposits with the Postal Checking System. Govern- 
Iron, & Steel Mill Machinery 1 ment Deposits: Free demand deposits of the Treasury and other 
pepe : Grains 6 governmental agencies with the Bank of Norway; includes ECA 
Chemical Fertiliscre 6 “counterpart” funds. Blocked Money: Blocked deposits with the 
d Other Banks beginning March 1951. Previously blocked deposits 
‘Including Austria. with the Bank of Norway. Blocked accounts with Other Banks 
are estimated. Time Deposits: Of business, individuals, and 
Net Surplus with EPU Area: Net sum of bilateral surpluses and foreigners with the Other Banks. Bank Clearings: Total clearings 
deficits as reported under the European Payments Union (EPU) of the Oslo Clearing House. 
and the Intra-European Payments Schemes of 1948 and 1949. 
Figures include capital transactions as provided in the agreements. GOVERNMENT FINANCE: Revenue: Excludes foreign grants received 
amounting to 59 million Norwegian kroner in fiscal 1945/46 and 
Volume of Trade: The indexes cover 90 per cent of exports and 74 366 million in fiscal 1948 /49. Expenditure: Includes total German 
per cent of imports by value in 1948. Balance of Payments (in drawings on the Occupation Accounts at the Bank of Norway minus 
millions of Norwegian kroner): reductions as a result of Norwegian-German clearing cumulatively 
f amounting to 287 million kroner up to April 1945. Figure for 
1038 ase? 194s 1949 1950 1946 /47 includes 93 million cash subscription to IBRD and IMF, 
MERCHANT MARINE TRANSACTIONS but excludes 205 million note subscription. Net Borrowing, Kroner: 
Net current earnings 373 613 645 696 910 Includes changes in Occupation balances. Net Foreign Currency 
canal Lease abun ii | eae re Borrowing : Figure for 1946 /47 includes 205 million note subscription 
Extraordinary repairs — 100 to IMF and IBRD. Kroner Debt: Includes Occupation Account 
Net capital movements 267 Balances. Foreign Currency Debt: Ay for 1946 /47 includes 209 
BRD. 


Total OL: “00.”~C~«&S : : million note subscription to IMF and 


) -*xports 0. : 4 ; q é : y » re al 
cain ek  -cues <a's ~S'ans <i MONEY AND CAPITAL MARKET: Government Bond Yield: Current yield 


Other services 9 -I7 “236 25 of various 2.5 per cent government and municipal bonds. _X Prior , 
a remittances : July 1946, current yield of 3.5 per cent bonds from 1944 to Jul) 
ee nN 4 ; ; 1946, of 3.6 per cent bonds from July 1940 to 1944, and of 4.0 per 


< 


Gold subscriptions: IMF, IBRD —62 - = cent bonds for the period 1937 to July 1940. Discount Rate of the 


Purchase <f domestic securitics —20 —8 3% Bank of Norway: 2.5 per cent since January 9, 1946. Previous 
Reparations, UNRRA, other. 4 a eon a. 2 > : 
grants... = ~7 changes have been as follows: 


Date Established Rate Date Established — 
(per cent) (per ¢ 


Errors and Omissions 12 45 79 Q 1936—Dee 7. 4.0 1940—May 11... . 
1938—Jan 5. | 8.5 1946—Jan9......... : 
Surplus or Deficit (—) 22 die 1939—Sept 22 4.5 


Total —205 —1,100 


SSS SSS 
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_——_—_——_—_—-- 1950 —_——_———_— $$$ $$ —_ —__—_—__1951 —____ 


” May June July Aug Sept Oct Jan 


Feb 


(19537 =100) 


151 146 94 134 142 148 147 


157 148 95 138 150 156 156 
140 140 91 125 126 133 128 
162 159 89 144 154 161 154 
140 119 112 118 124 132 


165 
174 
148 
163 
171 


(1948 =100) 


106 107 


(Per Cent of Insured Workers) 


Share Prices: Industrial, Whaling and Shipping: Weighted geo- 
metric averages of price relatives. Pulp and Paper, and Electro- 
Chemical and Electro-Technical: Weighted aggregative chain-link 
indexes with original base 1988 =100. Based on quotations in Oslo. 
The latter 2 indexes are compiled by the Norwegian Banker’s Bureau 
of Statistics and Information. 


PRICES AND WAGES: Export prices in kroner per metric ton in 1938: 
Newsprint (in rolls), 134. Wood Pulp (dry bleached), 212; Cost of 
Living: Through 1949 weighted according to a worker’s family 
budget as of 1927/28; thereafter as of 1947/48. 


PRODUCTION, EMPLOYMENT, AND INCOME: Fishery Production: Com- 
mercial ocean fishing, excluding whaling. Production in 1937 was 
870 thousand metric tons. Agricultural Production: Index based 
mainly on cereal and potatoes in terms of nutritive value. Gross 
National Product: At market prices. X Estimates for the war years 
exclude net income from overseas and from merchant shipping in the 
service of the Allies. Gross National Expenditure: At market 
prices (in billions of Norwegian kroner) : 


1938 1946 1947 1948 1949 1950 


Personal consumption 7.93 8.38 
Gov't current expenditure 1.48 1.56 
Total dom. investment (gross) 3.93 i. 4.99 
By sector: 
Public 8 A 94 
Private ; g. $: 3.55 

Less: Depreciation allowances. 

Equals: Net private capital 

formation. . 

By use: 

Residential building 

Plant and equipment 

Net change in inventories 
Net foreign investment 


Gross National Expenditure 


‘ Not accounted for in 1949 and 1950. 


Gross National Product by Industrial Origin: At market prices (in 
billions of Norwegian kroner): 


1938 1946 1947 1948 1949 
Agriculture 
Forestry. 
Fishing... 
Whaling 
Manufacturing, public utilities. 
Construction 
Ocean transport 
Other transport : ee : ’ 
Commerce , 1.{ 
Other sectors and corrections '. . ) 
Net income from abroad. . — .06 


Total... owe ‘ eu : 12.53 


' Adjustment to avoid double-counting of banks, insurance, certain professions 
and other services, which could not be allocated by industry. 


PAKISTAN: Notes to series on page 89. 


EXCHANGE RATES: The Pakistan rupee was first issued as legal tender 
on April 1, 1948. 


GOLD AND FoREIGN ASSETS: Beginning July 1948, hol lings of the Gov- 
ernment of Pakistan were partially transferred from the Reserve 
Bank of India to the State Bank of Pakistan. 


108 


Apr May June 


151 161 153 f : ‘<~ Oe 
159 167 156 ‘ Kieren, ae 
136 159 146 : toae: 
164 172 164 164 ep 93 
125 140 130 Be ye 

95 

96 


107 é ‘tv 


98 
99 


FOREIGN TRANSACTIONS: Value of Trade: April 1949 through March 


1951, overland trade with India as reported in Indian statistics is 
included. Beginning April 1951, overland trade with India, Iran, 
and Afghanistan, as reported in Pakistan’s statistics, is included. 
Beginning January 1951 exports include export duty. Trade in de- 
fense stores on government account is not included. X Prior to 
April 1949 sea-borne trade only. In 1947/48 (beginning August 
15, 1947) exports amounted to 485.9 and imports to 149.7 million 
rupees, exclusive of sea-borne trade with India. Distribution of 
Total Value of Trade by country: 


Per Cent of Total Exports Per Cent of Total Imports 


1948 1949 1950 1948 1949 1950 


India... 25 36 14 India 41 30 17 
United Kingdom 16 #17 «#13 United Kingdom 25 26 25 
United States 14 12 United States 7 9 8 
France 4 5 China 6 4 5 
Hong Kong 3 5 Japan 1 7 13 
Japan l 


Balance of Payments (in millions of Pakistan rupees): 


1948! 1949: 1959' 

Exports * 704.8 840. 1,226.4 
Imports (private)? —365.5 —849. —874.6 
Trade balance $39.3 —9. $51.8 
Foreign travel —7.0 —12. —35.4 
Transportation and insurance. . —20.2 —25. —84.9 
0 7 
a 6 
3 


a 


Investment income... —4 —T. —17. 
Government — 243 —342. — 333. 
Other services 32.0 —23. —47. 


Total goods & services. 97.0 —421.1 —72.5 


Private donations. —18.2 —27.8 —26.6 
Private capital movements iF 8.4 —.4 
Gold subscriptions: IMF, IBRD —_ — —18.2 


Wei seicxs —16.5" —19.4 —45.2 
Errors and Omissions 6.3 — 63.1 -11.2 

Surplus or Deficit (—).. 86.8 —503.6 —128.9 
COMPENSATORY OFFICIAL FINANCING 
Long-term securities. ; = _— —61.4 
Short-term liabilities 22.2 —18.9 —3.6 
Gold, dollar and sterling assets — 108.0* 621.9 199.3 
Other short-term assets... —1.0 6 —5.4 


—-COANe ~3 


Total ‘ — 86.8 503.6 128.9 


' Excluding transactions with India, Nepal, Afghanistan and Tibet. * The 1948 
and 1949 figures include some freight and insurance. The 1950 figures are f.o.b. 
*The purchase of the pensions annuity from the U. K. has been set off against the 
corresponding reduction in sterling balances. 


ASSETS OF OTHER BANKS: The Other Banks are Scheduled Banks. 


Cash: Currency holdings including Indian coin and balances with 
the State Bank. 


CURRENCY AND Deposits: Currency: In hands of business, individuals, 


foreigners, and the Government. Deposit Money: Demand de- 
posits of business, individuals, and foreigners with the State Bank 
and the Other Banks. Time Deposits: Of business, individuals, 
and foreigners with the Other Banks. Government Deposits: 
Time and demand deposits with the State Bank. 


Continued in Country Notes 
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Vol 
lic iene i cnsoeeninasrnceeasnncinmsiaienbeiitietiea tae 
1937 1938 1939 1940 1941 1942 1945 1946 1947 1948 1949 1950 a 
Exchange Rates (Rupees per U.S. Dollar: End of Year) 
1 SELLING RATE................. sees ceee sees sees sees shee cas eae -+++  3.318' 3.320? 3.329 3 
Gold and Foreign Assets (Millions of U. S. Dollars: Last Friday of Year) 
ee EO Sree eee sone ose or seen (one peas ae Faves nee 805 512 507 
11 eek cbec eh Chih nKh ewes or iene saes sare aa ieee cae sen kiwis 14 2 27 
12 Pe RNID 5 5siis sss eee» aes Lens or ae ie ieee es ene or 791 484 479 
Foreign Transactions 
VALUE OF TRADE (Millions of Rupees: Year Beginning April 1) 
20 Ss os405 boson nese nine er eas ee ae ee Sale ct ee ooos 3,028 1,202 2.900 
21 eS, errr rrr vemis ieee nies ‘a4 err or rer aes .+++ (1,183 1,416 1,489 
Assets of the State Bank (Millions of Rupees: Last Friday of Year) 
$0 FOREIGN ASSETS............... hie eet ie ene Paes ee. or not ...» 2,641 1,893 1,631 1 
Domestic LOANS & INVESTMENTS 
31 Government. fina ase ato eae aoe ee or ee eee pea 254 649 1,007 
Assets of Other ees (Millions of Rupees: Last Friday of Year) 
40 DoMeEsTIC LOANS............... bike ‘ees as Meas sar a er rr ae 410 445 770 
SE Ue cve den hake dwn een ews eas — ew ee piace aor ea ce ans 174 250 143 
Currency and Deposits (Millions of Rupees: Last Friday of Year) 
50 Money SUPPLY................ er gap sees re eee Pe ee ae «++. 2,008 2,782 2,964 ‘ 
61 aia hws as saci ieee ene cue sks aes esate re .... 1,708 1,740 1,992 
52 Deposit Money . Sst lania mie up retn fasts (eas saceie eae ae ee ee ee eats 990 1,043 73 | 
68 Toast DEPOSITS................ Sidi ae Pn ee aes oh eae Res ps 165 205 228 
54 GOVERNMENT DEPOSITS......... eat eles als ets e vs be 923 481 641 
Government Finance (Millions of nine y ear Sabian: April 1) 
60 DEFICIT (—) OR SURPLUS........ ee on (aes ee pour —278 -—-268 -—294 -—138 
61 Revenue. Se Paha es fo tae i cae we ee 426 1,082 1,185 1,647 
62 Expenditure oe Pate ee Sees ee 704 1,814 1,480 1,785 
FINANCING OF DEFICIT 
63 Net Borrowing.......... ak re es ae ee ae —89 334 472 270 
64 Use of Cash Balances...... ; ores ee We) ae ae 365 —301 359 —135 
65 Monetary Operations....... ae are a eR ie 2 26 —536 3 
Money and Capital Market (Per Cent: Average of Months) 
70 GOVERNMENT BOND YIELD...... Las aah phat sa ie ee cote ica ts is asa 2.98 2.98 
717 Cau, Money Rage............ eal ates ae Phi soles ne oe ie oe ee 50 1.02 
Prices (Aug $1, 1989 =100) 
80 WHOLESALE PRICES: Jute....... ee tail 100¢ Siu - ae en ee 504° 6238 560 438 
(April 1948/March 1949 =100) 
81 Cost oF LIVING (Karachi)...... Sea ieee ae er aoe eee ae sae es none ties 95 
Production and Employment (Thousands) 
90 APPLICANTS FOR EMPLOYMENT *. 
Panama 





1937 1938 1939 1940 1941 1942 "! 1945 1946 1947 1948 1949 1950 


Gold and Foreign Assets Millions of U. S. Dollars: End of Year) 

10 DOLLAR EXCHANGE IN U.S. BANKS ..... es 34.0 58.7 42.1 36.9 88.7 77.2 70.3 71.8 74.3 59.2 
11 Government and Banks..... ee Pos re ae : ver ren a at en Ste 16.1 
12 Business and Individuals... . ee aiieu eae oe era Roe a B ids ae share Pears 43.1 





foreign Transactions 





















VALUE OF TRADE (Millions of Balboas) 
20 Domestic Exports 3.82 3.57 3.37 3.98 4.2 23 2.23 4.50 6.80 8.50 10.57 10.68 10.11 
21 Re-exports 4.55 3.93 3.34 2.96 14 1.74 1.44 1.74 Bite 4.43 cn 2.63 
22 Total Exports....... 8.36 7.50 6.71 6.94 6.37 3.96 5.95 8.54 11.28 15.00 .28 = 12.74 
23 SNE, T5 OF Dic skccedaksss 21.838 17.65 20.46 22.79 $82.77 387.90 45.65 66.06 75.70 63.77 a .89 = 61.52 
VOLUME OF EXPORTS (1987 =100) 
24 a ci 100 110 93 100 93 41 44 89 78 97 99 86 
25 Ry ag et i 100 76 100 84 56 37 ae 41 57 51 49 36 
Assets of Banks (Millions of Balboas: End of Year) 
40 Domestic Loans & INVESTMENTS ne at 10.6 12.0 13.9 16.1 37.2 42.8 45.5 46.7 47.0 46.5 
0 GS Ee a er ene cas any 6.3 20.4 14.8 30.0 49.9 37.0 27.8 30.2 27.7 25.1 
Currency and Deposits (Millions of Balboas: End of Year) 
Sp meee THNPED.... 6.556.500.0505 5.9 9.3 15.8 31.8 52.7 39.0 84.8 31.0 25.9 eas 
51 Ee re ig a sie 1.5 Bel 5.4 10.4 10.4 2.5 2.3 2.0 1.9 wane 
52 Deposit Money............ 4.4 7.2 10.5 21.5 42.4 86.5 82.5 29.0 24.0 23.8 
58 Time Deposits................ 6.7 8.3 7.9 18.2 25.5 24.1 21.0 20.2 18.9 18.5 
Prices (October 1989/June 1940 =100) 
80 Reralt Prices (Food, Panama City) .... fdact — ee ven 153 162 175 194 199 185 179 


eS 


* Includes employed applicants. 
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————, 


ey 


_——_ ——__—_——_—-—1950 __—_—_— 


9 
1950 May June July Sept Oct Nov Feb | Apr May June July Aug’ Sept Oct 


(Rupees per U. S. Dollar: End of Month) 
3.320 3.320 3.820 3.320 3.320 3.320 3.320 3.320 3.320 3.320 3.320 3.320 3.3820 3.320 3.320 3.320 3.320 3.320 3.320 
(Millions of U. S. Dollars: Last Friday of Month) 


473 471 456 454 449 469 474 507 549 594 618 615 612 604 597 ee 612 
27 27 27 27 27 27 27 27 27 27 27 27 27 27 Be éak 27 
444 429 427 422 442 446 479 522 561 591 588 584 577 570 Oe” 26% 585 


(Millions of Rupees) 
136 5 8 137 156 134 2625 369 312 223 1028 978 
90 37 55 124 128 157 206 118 113 113 121% 1188 
(Millions of Rupees: Last Friday of Month) 
1,465 1,506 1,521 1,631 1,772 1,921 2,001 1,992 1,953 1,931 


814 999 1,007 1,018 1,030 1,019 1,018 1,008 1,003 
(Millions of Rupees: Last Friday of Month) 

703 770 855 864 829 700 

120 143 126 128 132 153 

(Millions of Rupees: Last Friday of Month) 

2,871 2,964 3,173 3,241 93,3381 3,298 

1,860 1,992 2,151 2,210 2,200 2,155 

1,011 973 1,022 1,030 1,131 1,138 

224 228 221 222 218 224 

605 641 661 781 841 822 


m DO CO 


snmmwory 


a 
Nor > 


(Per Cent: Average of Friday Quotations) 
7 2.99 2.99 2.99 2.98 
5 1.84 2.00 1.89 1.74 

(Aug $1, 1989 =100) 
410 425 477 548 744 972 
(April 1948/March 1949 =100) 
94 94 95 96 98 98 
(Thousands) 

82 94 90 97 94 


2.96 2. 
— 3. 


—__—_—_—_—_-—_——1950_—_—_____——_ 


June Aug Nov Dec Jan Feb Mar Apr May 


(Millions of U. S. Dollars: End of Month) 
63. 2. 2. 58.6 59.2 54.2 61.9 52.2 51.9 53.9 
21.5. 28. 24. 20.1 16.1 15.2 15.7 14.9 15.7 13.6 
42. ; : 38.6 43.1 39.0 36.1 37.2 36.2 40.4 


(Millions of Balboas) 
.58 .61 F 


.64 1.08 84 .66 81 1.03 80 
——> .9<—_ -——>_.12<——_ —> .1<— 
—_—>3.55<——— 1 § —-— > 3.22<—_—_ ——> 2.717 <—_ 
4.96 5.380 5.78 5.83 5.84 6.27 4.97 4.85 5.88 

(1987 =100) 
80 80 83 79 103 82 62 96 
(Millions of Balboas: End of Month) 
46.5 rea sos) CA 
24.39 sera eo, Ba 


(Millions of Balboas: End of Mouth) 


23.8 peed vcs 
18.5 pete sat 18.1 
(October 1939/June 1940 =100) 
181 180 179 180 182 182 180 185 185 186 187 188 188 


Beginning April 1. ? Beginning September. 3 Beginning January, including export duty. * August 31. 5 August 15. 
May/December average. 7 Less than 12 months, * Exclusive of overland trade. * Revised, 








Paraguay 





1937 1938 
Iixchange Rates 
SELLING RATES _ 
1 Official—Basic a } 
2 Special—Group II Imports. . | » 50 » 791 
3 Group III Imports ‘| ie Spe 
4 Group IV Imports. 
5 Free 2.38 8.23 
BuYING RATES 
6 Official—Basic } 
7 Special—Basic Exports. . 4% f 
8 Preferential A...... | 
9 Preferential B.. ! 
Gold and Foreign Assets 
10 BANK OF PARAGUAY 
11 Gold ‘ 
12 Foreign Exchange 
13 U. S. Dollars 
14 Sterling 
15 Other 
16 DOLLAR EXCHANGE IN U.S. BANKS 
Foreign Trade 
VALUE OF TRADE 
20 Exports Wee winks wine 8.24 6.97 
21 a ’ 8.46 7.58 


Assets of the Bank of Paraguay 
$0 FOREIGN ASSETS 
81 Domestic LOANS & INVESTMENTS 
$2 Government ee 

$3 Business and Individuals. 
Assets of Other Banks 

40 Domestic LOANS & INVESTMENTS 


41 Government............... 
42 Business and Individuals... . 
43 CASH 


Currency and Deposits 

50 MONEY SUPPLY 

51 Currency 

52 Deposit Money 

53 GOVERNMENT DEPOSITS 

54 OTHER DEPOSITS 

Prices and Wages 

80 Cost OF LIVING (Asuncién) Es 76 100 
81 WacGEs (Daily Rates)........... pated 100 
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1939 


8.23 


.05 
51 


ror 
to 
“AOo © 


or-~1 bo 


aoe 


109 
110 
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AA 
1940 1941 1942 YY 1945 1946 1947 
Guaranies per U.S. Dollar: End of Year) 
3.31 3.33 $3.83 $.121 98.121 93.121 
3.57 - — $3.41 3.12 3.43 
3.059 3.059 3.059 


Millions of U.S. Dollars: End of Year) 
.39 o.7 6.08 10.29 11.09 
.05 .06 .06 1.08 .61 
34 2.65 6.02 9.21 10.49 


— CwrMeo wo 
Ww 
or 


2.66 4.56 ‘ 
.16 .23 45 

6.39 3.7 31 

3.09 1.59 288 


(Millions of U. S. Dollars) 


5.92 8.16 8.88 22.31 26.75 21.26 
7.74 6.56 9.21 17.69 21.27 22.08 
Millions of Guaranies: End of Year) 

1.4 9.0 20.3 $1.8 $4.3 28.9 
14.2 16.6 18.8 37.8 40.9 65.4 
13.5 16.0 18.1 33.6 $1.1 44.9 

a 7 .8 4.2 2.7 20.5 


Millions of Guaranies: End of Year) 
6.7 9.0 11.6 18.7 23.7 24. 
ae isi ee 2.3 1.9 1 
16.4 21.8 23. 
8.6 11.5 10. 


(Millions of Guaranies: End of Year) 


Coe 


14.2 20.8 27.3 50.4 58.2 65.2 
8.0 10.9 13.7 23.9 28.8 39.0 
6.3 9.9 13.6 26.5 29.4 26.2 
7 1.5 3.6 5.7 6.9 7.2 
3 5.4 


(1988 =100) 
113 128 144 214 236 809 
117 120 126 200 243 283 


1948 


\a 

9 az4) 4-92? 

on 6.0: 
‘ 


ho KH NNW a 
orto 
CS 


28.19 
24.35 


20.0 
101.8 
73.5 
28.3 


1949 


121 
. 9822 
0822 
0523 


0593 


a 
co 
i | 


558 


1950 


3.121 

5.082! 
6.386! 
8.857! 


3.059 
4.92 
6.02 
7.99 


38.7 
189.8 
146.9 

42.8 


228.4 
127.7 
100.7 


13.1 
13.2 


950 


VOLUM 


rome a a 
A a ey ae 


169 


127 


Ann 
’ Dis 
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May June July 


EE eee 


‘Annual average. 
‘ Discontinued October. 


-1950-———— 


Aug Sept 


? Beginning November 5. 


* September 30. 


Nov Dec 


Jan Feb 


Mar Apr 


(Guarantes per U. S. Dollar: End of Month) 
‘ 6.00 


} 9.00 9.00 


3.121 
5.082 
6.386 
8.857 


3.059 
4.92 
6.02 
7.99 


3.121 
5.082 
6.386 6.386 
8.857 8.857 


3.121 
5.082 


3.059 
4.92 
6.02 
7.99 


3.059 
4.92 
6.02 
7.99 


6.00 


20.00 21.00 


6.00* 6.00 


t 9.00 9.00 


(Millions of U. S. Dollars: End of Month) 


10.91 12.53 

19 
12.34 
4.10 
3.04 
5.18 


4.15 


13.65 14.07 
19 19 
13.45 13.88 


15.67 16.73 
19 19 
15.47 16.54 


(Millions of U. S. Dollars) 


(Millions of Guaranies: End of Month) 


y | 
.5 189.8 
.6 146.9 
9 42.8 


49.7 651.2 


42.2 
188.8 
149.2 

39.6 


43.5 
190.1 
150.9 

39.2 


58.2 52.8 


94.0 
172.6 
131.4 

41.2 


52.7 57.5 


(Millions of Guaranies: End of Month) 


221.3 228.4 
120.3 127.7 
101.1 100.7 
13. 13.1 
13. 13.2 


1,070 1,110 


* Beginning April 11. 


229.7 
124, 


232. 
5 126. 
105.2 106. 
14.7 16. 
13.3 12. 
(1988 =100) 
1,170 1,230 


130.3 150. 
7.8 162 
25.6 26.% 


1,180 1,180 


1951 


May June 


1,230 1,230 


July 


6.00 
9.00 
31.02 
6.00 
9.00 


19.92 
19 
19.73 


Paraguay 


6.00 
9.00 


31.79 
6.00 
9.00 


‘Free market and new rates established March 5. 


6.00 
9.00 
36.00 
6.00 
9.00 
20.59 


19 
20.40 








Peru 


Exchange Rates 
1 OFFICIAL SELLING RATE......... 
FREE RATES 
U.S. Dollar: Certificate..... 
oS ee 


ne te t% 


Drait...... j 


Gold and Foreign Assets 

10 CENTRAL RESERVE BANK 
11 Gold.. 
12 Foreign Exchange.......... 
18 OTHER BANKS: Foreign Exchange 
PNR en Gen pic Cmise SAMs Kine 
15 DOLLAR EXCHANGE IN U.S. BANKS 
16 Government Banks 
17 Business and Individuals... . 


loreign Transactions 
20 GOLD PRODUCTION.... 
VALUE OF TRADE (In Soles) 


21 SS a one ree 
22 PEN A Bos os oeiocd:s ssn 
VALUE OF TRADE (In Dollars) 

23 NOE cece ais 

24 Imports, c.i.f.. 
VOLUME OF EXPORTS 

25 Cotton.. 

26 Sugar. 

27 Petroleum 

28 Copper. . 


Assets of the Central Reserve Bank 
$0 FOREIGN ASSETS ........... 
81 Domestic Loans & INVESTMENTS 


$2 Government.............. 
$3 Official Entities............ 


$4 CREDITS TO OTHER BANKS 
Assets of Other Banks 

40 FOREIGN ASSETS ............ 

41 Domestic Loans & INVESTMENTS 


42 Government........... 
43 Other than Banks.... 
ee 


Currency and Deposits 

50 MONEY SUPPLY 

51 Currency 

52 Deposit Money 

68 Time DEPOsITs. 

64 GOVERNMENT DEPosiITs 
55 BANK DEBITS* 

Money and Capital Market 

70 GO\ERNMENT BOND YIELD...... 


71 SHARE PRICEs (Industrial) 


Prices 

80 WHOLESALE Prices (All Goods) » 
81 Home Goods eines 

82 Export Goods.............. 
8&3 Cotton ° 

84 Import Goods........... 


85 Cost or LIVING (Lima) 


Production and National Income 
PRODUCTION 


90 SNS wins wig cite 

91 Sugar... , 

92 Crude Petroleum. 

98 FAO Agricultural Index 4 


94 NATIONAL INCOME.. 





Pound Sterling: Certificate. . \ 


Sh 
Coa aoa 
amoan 


nr 


8.5 


342 
235 


oo 
a 


o 
ce 
we he 


AC 


100 
100 
100 
100 


67 
45 
45 
40 


20 
207 
26 
181 
47 


232 
108 
125 


108 


228 


~ 
So 
wo 


100 


100 
100 
100 
100 
100 


100 


100 
100 
100 


* Monthly totals and 12-month averages. 


1938 1939 1940 1941 1942 1945 1946 1947 1948 1949 
(Soles per U. S. Dollar: End of Year) 
5.01 5.48 6.50 6.50 6.50 6.50 6.50 6.50 6.50 —! 
yas: aa o! a es — {, — 16.10° 14.81 
as 90 10.00 16.60 16.08 
(Soles Per Equivalent of One U.S. Dollar at Offiical Cross Rates: End of Year) 
an i - on ns — — 18.33? 14.67 
.. as Sees 358 
(Millions of U. S. Dollars: End of Year) 
21.1 20.8 4 yy 23.1 32.4 38.1 34.5 32.4 44.3 47.3 
19.9 19.9 20.1 21.3 24.7 27.9 23.9 20.2 20.0 28.0 
1.2 8 1.6 1.8 | 10.2 10.6 12.3 24.3 19.3 
3.5 4.7 3.8 4.0 8.2 11.3 9.1 14.1 14.3 9.5 
24.6 4 25.5 27.1 40.6 49.4 43.6 46.6 58.6 56.8 
10.5 8.4X 17.7 0.9 52.6 2.8 


43.9 4 


oe 
— 
- © 
or 
re 
- oO 
- & 


(Millions «of U. S. Dollars) 
9.1 9.4 9.8 10.0 9.0 6.0 5.6 4.1 8.9 4.0 


(Millions of Soles) 
303 334 344 435 435 645 952 956 





1,019 2,055 

260 256 319 358 333 549 802. 1,092 1,091 2,692 

(Millions of U.S. Dollars) 
69.0 62.7 55.7 66.9 66.9 99.2 146.4 147.0 156.8 150.7 
59.2 48.0 51.7 55.0 §1.2 84.4 123.4 167.9 167.7 167.1 
(1937 =100) 

86 96 64 102 42 74 149 69 64 70 
79 84 94 116 94 101 80 90 112 86 
83 70 56 60 71 59 51 50 50 53 
103 94 105 97 96 78 71 79 48 76 

; (Millions of Soles: End of Year) 
61 52 60 69 130 167 143 130 207 487 
85 105 130 182 258 570 619 718 734 715 
85 105 130 182 258 524 554 548 583 570 
—_ _— _ — 47 66 170 151 145 
24 24 22 22 30 29 59 112 118 174 

(Millions of Soles: End of Year) 
17 27 33 28 54 73 59 92 93 154 

233 259 308 344 375 724 992 1,095 1 = 1,523 
13 18 14 9 23 96 116 80 95 

220 241 294 334 352 628 876 1,015 1, 199 1,428 
53 52 65 64 134 237 171 273 260 267 

(Millions of Soles: End of Year) 

249 291 355 459 626 1,066 1,848 1,565 1,763 1,901 
115 138 146 208 275 478 568 653 712 809 
134 153 209 251 352 588 780 912 1,051 1,092 
126 144 168 177 231 438 465 490 522 617 
a 1 1 3 4 17 26 12 4 10 

256 275 295 376 455 809 1,086 1,482 1,583 2,096 

(Per Cent: Average of Months) 
8.24 9.09 8.00 7.25 6.93 X 7.07 7.04 6.66 6.97 Tie 
(1987 =100: Average of Months) 
111 112 135 168 147 146 139 140 139 113 
(1987 =100) 

101 105 119 140 175 218 234 315 396 553 

102 102 106 119 135 198 221 $11 387 470 
93 99 106 113 134 170 201 241 315 465 
79 88 125 137 143 215 247 365 487 1,020 

111 114 139 176 235 261 270 368 458 701 

101 100 107 116 131 182 199 258 337 387 

(1987 =100) 

105 100 102 88 86 86 87 80 75 82 
91 104 121 119 120 109 102 111 128 127 
91 78 70 69 78 79 71 74 81 86 

See porate ; , 109 116 127 124 

(Millions of Soles) 
2,509 3,666 4,274 5,448 7,120 9,391 








> Lima. ¢ Unit value of exports. 41935/1939 =100. 
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1950 


645 


1,250 
72 


433 


90 
"86 









VOLUME 
— 


—_—_ 


May 


15.00 
15.76 


13.15 
14.77 


— ro 
Ss moo 
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$$ $$ $$$ — 1950 $$ ——$_—_—_—_——— —_—_$—$_ 195 1 —— — 


May June July Aug Sept Oct Nov’ Dec Jan Feb Mar Apr May June July Aug Sept Oct 
(Soles per U. S. Dollar: End of Month) 












15.00 15.04 14.95 15.26 15.12 14.95 14.95 14.95 14.95 14.95 14.95 14.95 14.95 14.95 14.95 14.95 15.23 15.34 8 
15.76 15.74 15.16 15.64 15.64 15.59 15.38 15.01 14.99 14.98 14.99 14.99 15.16 15.21 15.22 15.20 15.41 15.47 8 
(Soles per Equivalent of One U.S. Dollar at Official Cross Rates: End of Month) 
13.15 13.66 14.85 15.68 15.82 15.64 15.39 15.00 14.28 13.93 13.36 13.39 13.93 13.48 13.57 13.48 13.75 13.19 4 
14.77 14.88 15.19 15.79 15.86 15.69 15.44 15.31 14.34 14.04 13.41 13.56 13.89 13.47 13.65 13.62 13.72 13.19 6& 
(Millions of U. S. Dollars: End of Month) 

. A 47.5 45.7 47.0 51.9 58.2 61.2 72.0 67.3 72.3 69.4 66.1 65.8 59.8 58.3 10 

.0 .0 23.0 28.0 28.0 31.0 31.0 31.0 46.0 46.0 45.7 45.7 45.7 45.7 45.7 45.7 11 

9 4 19.5 ae. 19.0 20.9 27.2 2.2 26.0 21.8 26.6 23.7 20.4 2.1 14.1 12.6 12 

2.2 3.0 15.2 15.4 15.2 17.0 15.0 12.9 10.0 8.6 8.4 9.8 12.3 11.8 10.8 13 

ss 4 62.7 61.1 62.2 68.9 73.2 74.1 82.0 75.9 80.7 79.2 78.2 77.6 70.6 1} 

8 9 58.0 55.7 57.4 60.2 62.3 60.6 55.0 58.2 57.9 54.3 52.8 53.5 §2.9 15 

5.8 6 34.7 33.2 35.6 37.7 41.6 40.5 36.1 39.3 39.3 35.0 33.1 33.2 30.4 16 

.0 ee 3.8 22.6 21.8 22.5 20.7 20.1 18.9 18.9 18.7 19.3 19.7 20.4 22.5 17 





























(Millions of Soles) 

















167 217 255 279 381 288 352 269 145 184 216 250 eats ver ere oma pants vaxa> 
209 223 193 297 255 355 303 409 293 306 323 SIG nse ike cae hiaege sas wee ae 
(Millions of U.S. Dollars) 
11.1 14.3 7.4 18.5 25.2 19.3 23.5 18.0 9.7 12.2 14.4 16.7 23 
14.2 12.6 19.4 16.7 22.8 19.9 27.2 19.6 20.4 21.6 25.1 24 
(1937 =100) 
64 81 a > 114<——__—_—_- 18 18 11 12 25 
13 68 ce ees caret See saree pee aia 95 68 87 53 re re ee Privig aiaein a 
64 50 ee Pia baer ine re re 27 35 50 36 or ars re ay phate ae saan 
144 96 er eee 65 62 viet ore 3 61 132 90 28 
(Millions of Soles: End of Month) 
371 412 425 435 466 439 465 529 624 668 789 823 794 753 708 702 618 597 30 
706 714 705 704 704 703 657 657 657 647 672 671 666 712 701 679 714 702 $1 
562 561 561 560 559 559 538 537 537 536 560 560 555 557 576 563 606 595 $2 
145 153 145 145 145 145 119 120 120 111 111 111 111 155 125 116 108 107 383 
182 176 193 190 202 246 245 237 226 227 225 219 207 180 271 266 315 312 34 
(Millions of Soles: End of Month) 
151 174 186 198 236 240 233 255 225 194 150 129 125 146 182 177 163 aoe ae 
1,651 1,633 1,717 1,784 1,829 1,880 1,885 1,869 2,010 2,090 2,214 2,272 2,350 2,362 2,461 2,473 2,456 .... 4i 
ce! sae ie, see | lateas 59 Se aerate eee RS eo or ere 
. 1,563 a SA as ee kafirt ia) ccacu E! <2ues AP nsec aa Sec een 
236 271 265 274 255 272 299 285 371 423 558 574 493 490 456 451 466 coos Of 


; (Millions of Soles: Endfof Month) 
1,961 2,001 












2,071 2,187 2,182 2,195 2,198 2,219 2,892 2,474 2,716 2,864 2,874 2,843 2,893 2,871 2,783 50 
854 875 905 8389 912 892 894 956 955 987 1,035 1,037 1,040 1,078 1,098 1,053 1,05 51 
1,107 1,126 1,166 1,248 1,271 1,308 1,308 1,264 1,437 1,488 1,681 1,827 1,834 1,766 1,795 1,818 1,727 etna. ae 
653 664 678 699 716 732 743 768 793 842 901 932 913 922 905 929 941 soar Tae 
8 5 4 T 18 37 44 72 34 20 10 14 21 22 33 41 25 10 5h 
2,665 2,695 3,058 3,025 3,320 3,190 3,140 3,256 8,325 2,876 3,319 3,629 3,775 4,252. .... ee zed Sn ore 
(Per Cent: Average of Daily Quotations) 
ion 87.82 7.00 7.68 T.29 T.27 T.27 T.2t 141 741 7.0 7.62 7.85 7.56 7.88 7.32 70 
(1937 =100: Average of Daily Quotations) 
112 113 111 115 115 116 117 122 126 128 124 125 125 125 125 125 71 
(1937 =100) 
625 616 633 650 660 673 697 704 724 746 740 739 753 768 80 
o79 591 599 581 570 591 603 604 610 614 609 618 623 606 81 
y 57 5 : by 686 706 769 852 914 882 901 
































813 
458 


815 
454 






831 
472 


846 
468 


811 
469 


810 
472 








(1937 =100) 






“91 82 


SSS 


Rate of 6.50 discontinued November 12. ? Rate established in September. + June/December. 
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Philippines INTERNATIONAL FINANCIAL STATISTicg 


EEE TT 


cad - settle 
1937 1938 1939 1940 1941 aan 1945 1946 1947 1948 1949 1959 


Exchange Rates 
1 SELLING RATE 
2 With tax 
$8 CURB RATE 
Gold and Foreign Assets 
10 CENTRAL BANK 
11 Gold 
12 Foreign Exchange 
18 OTHER BANKS: Foreign Exchange 
14 
15 DOLLAR EXCHANGE IN U.S. BANKS 
16 Government and Banks 
17 Business and Individuals 
Foreign Transactions 
20 GOLD PRODUCTION 
VALUE OF TRADF 
21 aports...... 
22 Imports, f.o.b. 
VOLUME OF TRADE 
Exports (1937 Weights 
Copra and Coconut Oil 
Sugar 
Abaca 
Imports (1937 Weights 
Assets of the Central Bank 
80 FOREIGN ASSETS. 


Assets of Other Banks 
40 FOREIGN ASSETS 
41 Domestic LOANS AND INVESTMENTS 
‘ Government. . 
Official Entities 
Business and Individuals 
CASH 
Currency and Deposits 
50 MONEY SUPPLY 
§1 Currency 
Deposit Money 
TIME DEPposITsS 
GOVERNMENT DEPOSITS 
BANK DEBITS* 
Prices and Wages 
80 WHOLESALE PRICES (Manila) 
81 Home Goods 
82 Export Goods 
Coconut Oil 
Copra 
Abaca 
UNIT VALUE OF TRADE 
Exports (Current Weights) 
Imports (Current Weights) 


Cost oF LIVING (Manila) 
WacEs (Daily Rates, in Manila) 
89 Skilled 
Production and National Income 
PRODUCTION 
Copra 
Coconut Oil 
Sugar 
FAO Agricultural Index ‘ 


NATIONAL INCOME 


a teenie eerrenacieneiamiatet neta neem 
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(Pesos per U. S. Dollar: End of Year) 
1.993 2.006 2.004 2.008 2.007 aaa 2.025' 2.025 


(Millions of U. S. Dollars: End of Year) 
557 334 
1 1 
556 333 
103 130 
ee sae eee 667 464 
199 22 629 447 


(Millions of Pesos) 
61.3 68.6 74. ; 73.8 


805 233 2 192 sa 15 
218 265 24¢ 26 2234 cra 585 
(1937 =100) 
100 106 : 2% 101 
100 121 3 28 115 
100 100 ; 6 
100 85 98 
100 
(Millions of Pesos: End of Year) 
1,123 667 
(Millions of Pesos: End of Year) 
206 260 
2238 118 285 


sis 158 191 
(Millions of Pesos: End of Year) 
me oe i 940 
882 539 
80° ... K 238 401 
79° oe 94 178 
ie 45 18 
199 372 413 
1937 =100) 
86 664 
96 I 935 
72 X 278 
54 ; om 219 
48 181 
55 ; 5 fois 222 
1937 =100 


156 


1941 =100) 
161 694 


1937 =100) 


Billions of Pesos) 


2.025 


389 
1 


388 
109 
498 
489 


4.6 


540 
1,319 


* Monthly totals and 12-month averages. » Home produced goods in Manila. © 1934/1938 =100. 


2 


.025 


400 
1 
399 
63 
463 


488 


2.015 
2.28 


230 
1 
229 
53 
283 
297 


2.015 
3.35 


285 
8 
14 


352 
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—_ 1990—$—$—S—$— — — 


June July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr 
(Pesos per U. S. Dollar: End of Month) 
2.015 2.015 2.015 2.015 2.015 2.015 2.015 2.015 2.015 te Soy a 
2.70 3.08 3.08 3.35 3.80 3.75 3.80 3.7 
(Millions of U. S. Dollars: End of Month) 
246 y 290 285 ‘ 278 290 292 
2 3 ‘ 3 ‘ 4 4 4 
219 244 29% 287 274 285 287 
59 é 66 75 103 90 106 
280 ‘ é 312 36: 365 381 380 398 
291 ‘ 318 390 
272 2 2 297 368 37% 382 
19 ‘ 21 22 = 23 
(Millions of Pesos) 
2.3 i ee 


bo 
a> 
or 


rh 


Aao 


Y 
“ 


Ie AIA EPO 


221 


t 


nh 
~ 


cow 
moun Daw 


70 101 
62 53 
(1937 =100) 
127 117 167 
212 204 285 
2 89 118 126 
82 68 69 69 
114 173 157 147 
(Millions of Pesos: End of Month) 
581 571 549 555 579 
(Millions of Pesos: End of Month) 
150 148 185 207 180 
595 d1: 618 612 
44 : 45 37 
62 ps 68 70 
489 96 5 506 506 
295 258 2% Paen a 
Millions of Pesos: End of Month) 
,298 ,241 1,288 1,256 1,277 1,295 
636 683 680 688 . 
: 558 558 567 
295 29% 295 
81 f 77 
744 
1937 =100) 
376 389 
392 395 
354 382 
306 364 
335 381 
482 439 
1937 =100 
239 239 
216 198 
(1941 =100) 
355 359 


a) 


— i 
“Io0 co Ube 
Cee DO 


X 316’ 314 


a  ——————— 


' Beginning July. ? Beginning March 29. 3 January /October, * January /September. § June /December. * June 30. Page 95 
‘ New calculation beginning January. 












Portugal 


1937 1938 1939 1940 1941 1942 ") 1945 1946 1947 1948 1949 1950 
(Escudos per U.S. Dollar: End of Year) 


Exchange Rates 
1 OFFICIAL SELLING RATE........ 


2 : £@witzerland (frane)......... 


Gold and Foreign Assets 
10 BANK OF PorTUGAL: Gold....... 


11 DOLLAR EXCHANGE IN U.S. BANKS 
12 Government and Banks..... 
18 Business and Individuals... . 


Foreign Transactions 
VALVE OF TRADB 


20 ER ena hens en ska es 
21 SOUR DAR. 5 onsen cnniese ss 
22 Trade Balance 


23 NET SURPLUS WITH EPU AREA... 


Assets of the Bank of Portugal 
30 FORBIGN ASSETS ............... 


$1 Domestic Loans & INVESTMENTS 
$2 Ser ae 
83 Non-Government..... 


Assets of Other Banks 
40 Domestic Loans & INVESTMENTS 


Currency and Deposits 

pT SIE. oino a oscnkennen 
51 errr re 
52 Deposit Money............ 
fey Pi, 
54 GOVERNMENT DEPOSITS......... 


Government Finance 

60 DEFICIT (—) OR SURPLUS. . 
61 Revenue........ 

62 Expenditure Ek Ace anal 
68 Escupo DEBT... 

64 FOREIGN CURRENCY DEBT. 


Money and Capital Market 


70 GOVERNMENT BOND YIELD...... 
71 CORPORATE BOND YIELD 


72 SHARE PRICES (General) 
Prices 
80 WHOLESALE PRICEs (All Goods) *. 


81 Home Produced Goods...... 
82 a 


8$ RETAIL PRICES* 


Production and Employment 


AGRICULTURAL PRODUCTION 
$0 FAO Index 


91 


APPLICANTS FOR EMPLOYMENT ° . . 





*In Lisbon. 
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22.094 
Fame RATES FOR Escupos ABROAD 


80 


1,207 
2,374 


—1,167 


cnmc 
t 
_ 


103 


108 


17.2 


INTERNATIONAL FINANCIAL STatisticg 


23.673 27.650 25.006 25.094 25.050 24.940! 24.940 25.065 
(Escudos per maven nt of One U.S. Dollar at Official Cross Rates: 
ae .. >» 82.67 - 26.15 
(Millions of U. ‘Ss. Dollars: End of Year) 
86 93 oe ee ews 433 310 
33 35 Xx 36 48 39 47 
(Millions of Escudos) 
1,149 1,342 1,688 2,973 3,939 3,287 4,587 4,307 
2,310 2,082 2,590 2,469 2,480 4,056 6,860 9,462 
—1,161 —740  -—952 504 1,459 —819 i —5,155 
(Billions of Escudos: End of Year) 
Lae 2.02 2.89 6.33 10.84 18.82 18.70 15.87 
1.65 1.60 1.81 1.77 1.67 1.73 1.84 1.84 
1.16 1.15 1.36 1.39 1.43 1.43 1.32 1.29 
.49 45 .44 .34 .24 .30 52 55 
(Billions of Escudos: End of Year) 
$3.97 4.22 4.42 4.66 4.96 7.10 8.95 10.66 
(Billions of Escudos: End of Year) 
5.95 6.67 7.86 11.70 15.58 24.88 26.80 26.41 
2.25 2.50 2.85 4.29 5.30 7.80 8.34 8.37 
3.68 4.17 5.02 7.42 10.28 17.08 18.46 18.04 
.93 .99 1.02 1.07 1.20 1.02 1.00 .97 
85 16 .25 32 1.93 2.73 2.95 1.57 
(Millions of Escudos) 

8 -173 -148 -—328 55 -—520 -—489 -—-—872 
2,250 2,169 2,218 2,443 2,967 3,303 3,899 4,296 
2,242 2,342 2,366 2,771 2,913 3,823 4,388 5,168 
4,009 4,047 5,486 5,719 7,316 9,011 9,513 9,419 
5,688 5,604 3,459 3,173 3,153 3,113 3,103 3,096 

(Per Cent: Average of Months) 
3.83 3.86 3.93 3.61 2.92 2.83 2.83 3.04 
6.02 5.92 6.76 6.61 5.25 4.09 5.22 3.64 
(1988 =100: Average of Months) 
100 91 84 86 150 204 178 150 


100 
100 
100 


100 x 


101 
99 
105 


94 





> 1937/44 figures relate to December. 





149 
127 
193 
113 


13.6 











(1988 =100) 
173 235 
148 206 
222 293 
128 174 


(1984/1988 =100) 


(Thousands) b 
10.2 3.18 


230 
231 
225 
193 


99 


© Includes employed applicants. 


242 


259 
196 


109 


25.065 28.952 
tind of Year) 
28.02 28.95 
_ 236 178 
38 38 
4,295 4,090 
10,351 9,043 
—6,056 —4,953 
—3,4483 —1,341 
12.78 12.45 
1.88 1.88 
1.28 1.25 
.60 .64 
12.81 138.06 
26.09 24.53 
8.32 8.11 
17.76 16.42 
91 .84 
.49 33 
—1,192 —1,2504 
4,408 4,302: 
5,600 5,552 
9,421 9,612¢ 
3,088  2,4804 
8.24 .76 
3.49 3.88 
112 91 


240 
223 
272 
191 


95 


246 
236 
262 
197 


101 





28.95 
29.27 


192 


5,334 
7,879 
—2) 545 





243 
251 
197 





SSS SSS 
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a —_———1950 — —— 


1951 


June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct 


(Escudos per U.S. Dollar: End of Month) 
28.95 28.95 28.95 28.95 28.95 28.95 28.95 28.95 28.95 28.95 28.95 28.95 28.95 28.95 28.95 28.95 
(Escudos per Equivalent of One U. S. Dollar at Official Cross Rates: End of Month) 
29.24 29.31 29.23 29.29 29.59 29.78 29.27 29.85 28.75 28.41 28.62 28.61 28.57 28.84 29.06 29.14 29.22 
(Millions of 7. S. Dollars: End of Month) 
177 77 77 77 177 192 197 197 202 212 2 217 é 223 
30 3 36 ‘ é 50 46 48 54 53 47 
22 2i 2 ‘ 42 38 40 46 45 40 
7 8 7 8 8 8 7 


28.95 


(Millions of Escudos) 
563 690 477 532 620 623 
516 880 553 682 791 679 
47 —190 —76 -150 +171 — 56 
208 211 277 349 142 98 
(Billions of Escudos: Last Wednesday of Month) 
13.42 13.54 13.95 14.35 14.47 14.65 
2.02 2.03 2.08 2.02 2.002 2.02 
1.24 1.25 bee )6|6 526 COE CO 
oun .78 .79 oa 77 ae 
(Billions of Escudos: End of Month) 
13.25 138.41 13.35 13.48 18.11 12.94 
(Billions of Escudos: Approximately End of Month) 
25.31 25.35 25.82 26.12 26.48 26.24 26.5% 
7.90 8.01 8.06 7.99 7.87 7.84 7. 
17.40 17.338 17.75 18.14 18.60 18.40 18.34 


.84 87 .88 .90 .89 .88 ‘ 
97 .74 eo 6G O61 OU1LGCtk.. 


nN co 


~ 
oo 


(Per Cent: Average of Daily Quotations) 
3.98 3.98 3.95 3.96 3.93 3.90 
4.00 3.97 4.48 4.52 4.52 4.52 

(1988 =100: Average of Daily Quotations) 

90 92 98 101 99 97 


(1938=100) 
241 244 263 264 263 
231 232 238 240 236 
259 267 312 312 316 
195 199 202 198 198 


LLL 


Beginning July. * Beginning September 22. * Annual rate of fourth quarter. ‘ Estimated. 















Spain 


INTERNATIONAL FINANCIAL STAtisticg 





Exchange Rates 
SELLING RATES 


1 Official....... ieee me \ 
2 Preferential......... emote 
8 Free ; 
4 OS ee 

BuyInG RATES 
5 CE iw kis swine «einis \ 
6 Preferential...... ceca 


Gold and Foreign Assets 
10 BANK OF SPAIN: Gold..... te 
11 DoLLAR EXCHANGE IN U. S. BANKS 
12 Government and Banks 
13 Business and Individuals 
loreign Transactions 

VALUE OF TRADBD 


20 Exports.......... 

1 Imports, c.i.f.... 
VOLUME OF TRADE 

22 Exports (1935 Weights) 

23 Imports (1935 Weights) 


Assets of the Bank of Spain 

80 FOREIGN ASSETS a 
81 Domestic LOANS & INVESTMENTS 
82 Government 

83 Non-Government 

Assets of Other Banks 

40 Domestic LOANS & INVESTMENTS 
Oe ts Ons wie ae 


Currency and Deposits 


50 MONEY SUPPLY (Net) 

61 Currency (Gross) 

52 Deposit Money (Gross) 
58 ‘TIME DEPOSITS 


Money and Capital Market 
70 SHARE PRICES (General) 


Prices 

80 WHOLESALE PRICEs (All Goods) 

81 Home Goods 

82 Export Goods. . 

83 Wine. . 

84 Import Goods..... fe 
UNIT VALUE OF TRADE (In Dollars) 

85 Exports (Current Weights) 

86 Imports (Current Weights) 


87 Cost OF LIVING... 


Production, Employment, and Income 
90 INDUSTRIAL PRODUCTION 


91 Lead i 
92 AGRICULTURAL PRODUCTION. 
98 FAO Index, 1931 /35=100 


94 APPLICANTS FOR EMPLOYMENT 


NATIONAL INCOME... 


' Beginning April 3. 
Page 98 





* Beginning October 7. 





1937 


8.58 
10.72 


100 
100 
100 
100 
100 


68 


1938 


9.10 
11.39 


112 
112 
107 
116 
110 


69 


1939 


10.05 
12.56 


78" 
1124 


128 
124 
126 
139 
123 


154" 


cbc $m 
1940 1941 hie 1946 1947 1948 1949 1950 


11.22! 
12.56 


(Pesetas per U. S. Dollar: End of Year) 
411.22 


11.22 
12.56 


11.22 11.22 


12.56¢ _- 


10.95' 10.95 10.95 10.95 fines 


10 


125! 


153 
144 
167 
189 


152 


178 


100 
100 
100 


475 


Millions of U.S. Dollars: End of Year) 


16.40° 


SS , 


5 
16.40 


111 
13 


306 
396 


59 
63 


_~ 
~ 


MIPS F 


97 
16. 
10. 


_ 
aon 
on 


111 


111 
93 


139 


42 42 110 111 
6x 18 32 16 
(Millions of U. S. Dollars) 
170 205 288 266 
180 197 282 302 
(1935 =100) 
68 56 
47 52 
Billions of Pesetas: End of Year) 
6 5 Ee 1.2 
20.6 24.2 
16.4 aan 
2.8 3.1 4.2 6.5 
(Billions of Pesetas: End of Year) 
14.1 17.8 Zi.2 34.6 
3.0 3.9 5.2 6.4 
(Billions of Pesetas: End of Year) 
26.2 27.1 34.2 42.7 
13.5 15.7 19.0 22.8 
15.6 15.3 20.5 26.0 
4.4 5.0 8.8 10.3 
(Jan/June 1986 =100: Average of Months) 
3 156 166 156 194 
(1937 =100) 
181 199 265 319 
165 171 274 326 
253 275 238 364 
386 396 318 536 
187 227 282 340 
(In Terms of U.S. Dollars: 1985 =100) 
99 9 
210 203 
(July 1986 =100) 
232 247 275 861 
(1940 =100) 
95 96 106 115 
102 82 59 64 
113 113 77 122 
ats 88 
(Thousands) 
450 294 148 178 
(Billions of Pesetas) 
50.4 63.3 90.4 











102.7 


108.5 


10 .95— 
21.90" 


111 
14 


26.6 
16.6 
10.0 


48.2 
9 

29.9 
15.2 


110 
48 
101 
83 


117 


113.8 


11.22— 
39.408 


45.00 
10.95— 


28.479 


85 
16 


380 
454 
77 
68 


9 
26.3 
16.1 
10.2 


90 
160 


11,.22— 
21.906 


39.847 
51.50 


10.95— 
82.86 


389 
392 


101 
66 


s 


33.6 
16.8 
16.8 


60.5 
31.7 
38.1 
20.4 


136 


166 


I ener tieineeenmeainm 


? Beginning December 3 range of rates (11.22-—27.38 selling and 10.95-21.90 buying) was established. 


‘ Beginning October 18. 


‘ Beginning August 25. 


* Through July 27. 





VoLU 


M 
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§TISTICg 
—<— 
- ——-—- 1950 ____-_—_—_—_ —__= -—-—- —_—_—_—- 1 
1950 May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May 
(Pesetas per U. S. Dollar: End of Month) 

; 11.22— 11.22— 11,22— 11.22— 11.22— 11.22— 11.22— 11.22— 11.22— 11.22— 11.22— 11.22— 11.22— 
ro. 9.40 99.40 99.40 39.40 99.40 21.90 21.99 21.99 21.90 21.90 21.90 21.90 21.90 
9 8 ; mt — — $89.68 39.80 39.88 39.84 39.84 39.85 39.87 39.88 39.88 39.87 
l 0 52.50 50.50 44.00 47.00 47.00 52.00 51.50 51.50 52.00 51.00 51.00 50.00 50.00 

10.95—- 10.95— 10.95— 10.95— 10.95— 10.95— 10.95— 10.95— 10.95— 10.95— 10.95— 10.95- 10.95— 
iste 98.47 28.47 28.47 32.85 32.85 32.85 32.85 32.85 $2.85 32.85 32.85 32.85 32.85 
(Millions of U. S. Dollars: End of Month) 

61 61 61 61 61 61 61 61 61 61 61 61 61 61 

2] 10 9 10 13 13 14 20 21 20 25 17 19 16 

14 3 3 4 6 6 7 12 14 12 18 9 12 9 

8 7 6 7 7 8 8 8 8 8 8 7 8 7 
(Millions of U. S. Dollars) 
389 34 27 25 29 29 30 38 49 36 41 36 52 47 
392 39 41 37 39 35 29 25 29 22 28 33 31 38 
(1935 =100) 
101 128 79 83 97 90 79 116 145 115 133 110 148 138 
66 2 78 71 72 76 57 54 57 47 60 65 61 77 
(Billions of Pesetas: End of Month) 

1 a — ae a i. 7 Bi se ov st of a 7 
8.6 27.2 28.1 28.6 28.8 28.0 31.8 31.8 33.6 31.7 32.0 31.7 32.1 32 1 
6.8 17.0 17.3 17.4 7.4 15.8 18.1 15.8 16.8 16.1 16.5 16.3 16.7 17.0 
6.8 6.8 10.6 11.2 10 Wa WT 16H 16.8 15.6 15.5 15.4 15.4 15.2 

Billions of Pesetas: End of Month) 
56.8 59.1 61.9 66.4 
9 8.4 9.3 9.9 
(Billions of Pesetas: End of Month) 
0.5 52.3 ee 66.6  .... .... 60.5 alt owe: ee ai ones itaed 
1.7 27.3 27.6 28.8 28.4 29.5 380.5 30.2 $1.7 30.9 30.9 30.9 30.9 30.7 
8 1 33.8 ans eee 38.1 38.1 
0.4 19.1 19.5 sas nee 21.7 is 
(Jan/June 1986 =100: Average of Daily Quotations) 
146 149 143 141 144 147 146 146 147 156 164 168 15/7 157 
(1937 =100) 
05 469 476 487 514 530 568 585 594 632 638 645 640 655 
185 438 468 484 516 542 549 538 544 577 586 591 617 578 
558 481 480 486 493 507 562 568 532 626 632 684 684 646 
92 589 575 560 589 737 737 589 619 736 707 678 678 694 
501 481 498 507 501 503 535 533 541 602 604 632 625 661 
(In Terms of U. S. Dollars: 1985 = 100) 
208 219 215 183 187 202 234 206 212 198 191 203 223 217 
07 177 224 212 226 191 215 194 214 193 197 213 212 205 
(July 1936 =100) 
28 52: 52 2 55% 561 572 580 584 581 
(1940 =100) 
36 144 141 140 138 145 142 146 138 152 150 as 
15 80 104 76 71 56 77 93 90 76 63 92 91 118 
(Thousands) 
66 169 155 154 163 168 175 180 176 179 185 168 160 154 
— ee 





*April 30. 






"Free rate established August 1. 
) 1! April /December. 
‘ July / December. 


®* Beginning October 7. 











12 April. 


's Includes gold. 























13 Less than 12 months. 


From January 20-October 6: 10.95-25.00. 
Exchange closed July 18, 1936 to March 1, 1950. 
‘6 For changes in exchange rate system effective November 1, see COUNTRY NOTES, 


June 


39.89 
50.00 


10.95 — 


11.22— 11.22— 
21.90 21.90 


39.89 
48.00 


10. 95— 


32.85 32.85 
60 61 
18 16 
10 8 

5 8 


43 

35 

7 7 
2.2 32.8 
6.9 17.4 
5.3 15.4 
31.0 31.6 


638 638 
622 606 
653 «671 
665 «683 


89 108 


* Beginning August. 


— oe & 


corso 


on 


636 
601 
657 


748 


84 


July 


11.22— 

21.90 
39.66 
48.00 





10 .95— 
32.85 


14 
6 
9 











11. 22— fl 
\2 
$8 
4 
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32 85" (6 


10 
11 
12 
13 


20 
21 
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Sweden 





crease sess areeetnnsnsesaneemscenesniceseteenne illiws-asresnesrninmntisneninhestetnaanesamtteetitmaetitacig 
1937 1938 1939 1940 1941 1942 1945 1946 1947 1948 1949 1950 
(Kronor per U. S. Dollar: End of Year) 


Exchange Rates 
1 OFFICIAL SELLING RATE........ 
FREE RATES FOR KRONOR ABROAD 


2 Belgium (franc)............ 
3 Switzerland (franc).... 


Gold and Foreign Assets 

10 NATIONAL BANK............... 
11 Gold 
12 Foreign Exchange.......... 
13 Foreign Investments........ 


eee 


14a Foreign Exchange.......... 
14b Foreign Investments........ 
Se Reba as assed ane Sede 


16 DOLLAR EXCHANGE IN U.S. BANKS 
17 Government and Banks..... 
18 Business and Individuals... . 


lereign Transactions 
VALUE OF TRADE 


20 UN OOM ia ab Bi as apo 
21 SRN ny Sic ssh cis bs & 
22 Trade Balance... 


23 NET SURPLUS WITH EPU AREA... 


VOLUME OF TRADE . 
Exports (Current Weights). . 
Imports (Current Weights). . 


Assets of the National Bank 
$0 FOREIGN ASSETS 


81 Domestic LOANS & INVESTMENTS 
32 SNOT, os oss wus c ore ss 
83 Non-Government........... 


Assets of Other Banks 
Pee Bae... ............ 


DomEsTIC LOANS & INVESTMENTS 
Government... Peerey eee 
Business and Individuals... . 


Currency and Deposits 

50 MONEY SUPPLY................ 
[N. . o ba na vase ns 
Deposit Money... 

53 Time DEPOSITS.............. 
§4 GOVERNMENT DEPOSITS 
55 BANK CLEARINGS *.... 


Government Finance 

60 DEFICIT (—) OR SURPLUS 
61 Revenue 
62 


eee 
FINANCING OF DEFICIT 
63 Net Borrowing: Kronor. 
64 Use of Cash Balances 


65 KRONA DEBT.. 


Money and Capital Market 
70 GOVERNMENT BoND YIELD 


71 CORPORATE BOND YIELD» 
SHARE PRICES 


72 Industrial 

73 Ne og 
74 Iron and Steel......... 
75 Machinery............. 


Prices and Wages 
80 WHOLESALE PRICES*........... 
81 NS ee 


82 Import Goods.............. 
UNIT VALUE OF TRADE 

83 Exports (1948 Weights) 

8h Sawn Timber. 

85 NS ee 

86 Imports (1948 Weights) 

87 Cost or LIVING........ 


WAGEs (Hourly Earnings)... 
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3.885 


613 
244 
259 

10 


99 


23 
612 


2,001 
2,127 
—126 


1.99 


05 
01 
04 


.38 
18 


.00 
54 


~ £ 


LS] 


65 


a) 


47 
31 


87 
1,304 
1,217 


—150 
63 


2,237 


3.04 
3.19 


100 
100 
100 
100 


100 
100 
100 


110 
89 
98 
94 


4.185 


520 
821 
191 
8 
89 
67 
22 
609 


1,844 
2,087 
— 243 


100 
100 


16 
.20 
al 
.09 


tw 


37 


44 
19 
4.25 
54 


he 


95 
04 
91 


54 
42 
.62 


nN ee PO 


LS) 


15 
1,445 
1,430 


193 
—207 


2,430 


2.34 
2.91 


96 
88 
101 
93 


97 
87 
90 


100 
100 
100 


100 
100 


4.200! 


387 
808 
71 
8 


89 
69 
20 


476 
142 


1,890 
2,507 
—617 


1.62 
.69 
.24 
46 


.37 
5.04 
16 
4.87 


25 


.48 
43 
05 
63 

oot 
3.15 


hm Nec 


—116 
1,488 
1,604 


204 
—89 
2,634 


2.90 
3.43 


94 
80 
108 
89 


101 
85 
99 


104 
98 


103 


4. 


200 


360 
160 
198 
2 
46 
38 
8 


406 


235 


1, 
2, 


rs 


nm Mero 


2, 
3, 


328 
006 


678 


61 
06 
76 
30 


.29 
74 
.35 
.39 
44 


.59 
.48 
12 
56 
.38 
15 


195 
305 


991 


3, 


or cw 


118 
625 


91 
76 


77 
65 
99 
70 


128 
107 
147 


130 


113 


116 


INTERNATIONAL FINANCIAL STATISTIcg 


4.200 4.200 4.200 3.600? 8.600 8.600 5.180: 
(Kronor per Equivalent of One U.S. Dollar at Official Cross Rates: End of Year) 
c.) 66k aa es le = OeslC Ce CU. 
(Millions of U. S. Dollars: End of Year) 

447 492 713 610 272 233 269 

223 335 482 $81 105 81 70 

129 75 44 89 41 84 65 

94 83 187 140 126 68 134 

24 23 42 57 61 57 51 

19 18 38 53 61 62 47 

5 5 8 4 11 5 4 

470 515 754 667 834 290 320 

211 154 210 173 59 49 90 

(Millions of Kronor) 

1,346 1,319 1,759 2,548 3,241 3,979 4,250 
1,676 1,781 1,087 3,899 5,226 4,951 4,341 
—330 —462 672 -—851°-1,985 -—972 —91 
ae : pate eeak ae 7344 479 

(1988 =100) 
mes es 82 90 103 
See pete ees SP 118 106 92 

(Billions of Kronor: End of Year) 

1.87 2.07 2.99 2.19 .98 .84 1.40 

Lat 1.41 1.58 2.04 3.11 3.72 3.51 

1.02 1.22 1.50 1.82 2.93 8.50 3.31 
15 a0 .08 .23 .19 22 .20 

(Billions of Kronor: End of Year) 

.10 .09 aT 21 .22 .20 .26 
5.28 5.92 7.92 8.23 8.47 8.55 9.23 
1.03 1.59 2.15 .99 58 ‘a. 1 ee 
4.25 4.33 5.76 7.24 7.94 7.83 7.96 

55 .29 .23 .23 31 51 50 

(Billions of Kronor: End of Year) 

4.06 4.85 6.54 6.99 7.27 7.67 7.94 

1.69 2.02 2.79 2.91 2.93 3.17 3.34 

2.37 2.83 8.75 4.07 4.34 4.50 4.60 

2.91 2.85 3.89 4.06 4.27 4.32 5.06 
.30 .74 .83 wh .63 .68 47 

3.38 3.99 4.44 6.03 6.90 6.98 7.38 

(Millions of Kronor: Year Ending"June $0) 

—1,110 —1,720 —1,765 —1,388 —27 -—395 -—30 —296 
2,378 2,789 3,460 3,880 3,810 4,716 5,247 
4,098 4,554 4,848 3,907 4,205 4,746 5,543 
1,545 1,757 1,179 242 225 67 374 

176 8 209 —216 170 —37 —78 

5,170 6,927 10,953 11,195 11,420 11,487 11,861 

(Per Cent: Average of Months) 

3.39 3.23 3.04 3.01 3.02 3.08 3.02 

4.29 3.69 X 3.06 3.03 3.14 3.33 3.02 

(1937 =100: Average of Months) 

92 110 134 142 148 131 130 

81 104 136 144 152 140 135 

119 142 171 194 202 181 179 

87 104 131 137 138 119 118 

(1987 =100) 

151 166 170 163 175 188 189 

114 138 149 153 184 207 183 

191 220 227 202 213 224 224 

(1988 =100) 

Beg a Tee cin i 214 238 221 
136 156 185 210 277 293 287 
134 205 243 264 343 395 329 

re oe ea 211 222 224 
141 142 142 147 154 157 
132 148 160 186 x 194 212 


100 


105 


*Monthly totals and 12-month averages. 


>’ Mid-month quotations. 


113 


¢Home consumed goods. 


5,710 
6,116 


—152 


—261 
5,371 
5,632 

xX 212° 
49 
X12 ,073° 


8.11 
3.14 


SS 
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5.18 
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5.180 5.180 5.180 5.180 
(Kronor per Equivalent of One U. S. Dollar at Official Cross Rates: 
5.8 





5.92 


328 
91 
137 
101 
51 
51 

1 
379 
111 
105 





Apr 


(Kronor per U. S. Dollar: End of Month) 
5.180 5.180 5.180 5.180 


5.81 5.88 6.02 §.88 656.71 5.68 
6.04 6.40 6.40 6.18 6.08 6.17 


(Millions of U. S. Dollar: End of Month) 


306 289 275 270 302 274 
90 90 93 108 114 124 
119 102 100 94 116 86 
97 97 81 67 72 65 
52 63 54 55 o4 55 
52 63 53 54 53 54 
1 1 1 1 1 1 
358 352 329 325 356 329 
109 115 120 106 105 93 
103 108 113 98 99 86 


6 7 7 7 7 7 









(Millions of Kronor) 


5.180 5.180 
"End of Month) 
5.68 5.56 
6.06 6.07 

283 305 
129 129 
76 94 
73 83 
63 70 
61 69 
1 1 
346 375 
93 99 
86 92 
7 7 


551 579 625 516 451 545 631 785 1,046 
584 638 601 693 663 681 788 850 883 
— 33 — 59 24 -177 -—212 -136 —-—157 —65 163 
42 —88 — 66 —100 —122 66 —99 —80 107 
(1938=100) 
— > 146<-—— ——> 109<—-—— --—»> 147<—-— 
— > 128<— ——> 134<——_-  ——> 148<—-— 
(Billions of Kronor: End of Month) 
1.70 1.59 1.50 1.42 1.40 1.56 1.42 1.47 1.58 
3.21 3.33 3.72 3.68 3.86 3.80 3.86 4.10 4.04 
2.96 3.05 3.45 3.438 3.62 3.56 3.60 3.80 3.73 
.20 27 ool .25 .23 .24 -26 .30 31 
(Billions of Kronor:. End of Month) 
oat onl .33 .28 .29 .28 .29 .32 .36 
10.2 10.29 10.17 10.27 10.57 10.74 10.93 10.85 10.96 
1.31 1.31 1.11 1.06 1.33 1.18 1.26 1.14 1.24 
8.89 8.98 9.06 9.21 9.24 9.56 9.65 9.80 9.83 
.48 41 47 .50 .65 .42 .52 .ol .64 
(Billions of Kronor: End of Month) 
8.07 8.05 8.44 8.14 8.27 8.11 8.34 8.30 8.64 
3.30 3.35 3.57 3.38 3.41 3.42 3.50 3.47 3.58 
4.76 4.70 4.88 4.76 4.86 4.69 4.83 4.84 5.06 
5.47 5.56 6.41 5.57 5.82 5.76 5.86 5.89 6.04 
.39 40 51 57 46 .73 46 .69 61 
10.42 12.42 11.83 11.98 9.79 11.87 11.17 12.78 


(Millions of Kronor) 











0 5,180 5.180 5.180 5.180 

8 re oer 

10 5.92 6.01 6.02 6.36 6.37 

9 289 291 291 286 326 

0 71 71 71 71 87 

2 79 94 92 103 136 

7 139 126 127 112 103 

3 61 56 57 49 50 

3 47 52 53 48 49 

1 4 4 3 1 1 

4 340 347 348 335 376 

5 109 113 117 117 110 

8 103 106 111 111 104 

7 6 

0 458 492 410 497 515 

6 489 504 499 512 545 

6 -31 -12 -89 -15 -30 

2 -4 5 18 —9 33 
0 > 128<—- -- ——> 1381<—— 

3 >lll<—_— Ss ————> 11T< 

0 150 1.51 1.51 1.48 1.69 
2 3.03 3.03 2.88 3.16 3.00 
5 2.80 2.84 2.68 2.94 2.75 
T .23 19 .20 21 25 
3 .27 .29 .29 25 26 
1 9.74 9.86 9.84 9.97 10.04 
1 141 1.44 1.81 1.41 1.15 
6 8.33 8.42 8.53 8.56 8.89 
7 .38 22 26 52 .28 
4 ie 6G.ep)6 67.65 COTOE OTT 
7 3.14 3.24 3.16 3.23 3.26 
8 4.58 4.65 4.49 4.68 4.45 
1 0.34 5.26 5.30 5.51 5.42 
1 44 53 43 33 .39 
1 9.00 8.32 8.50 8.49 10.02 
1 

‘| 

2 

2: 

9 Ree ae er paw pace 
38 11,936 12,073 11,740 12,246 11,756 
1 8.02 3.02 38.06 3.18 38.18 
4 2.97 3.02 3.20 3.19 3.20 
4 150 153 149 155 158 
2 155 158 157 166 171 
0 205 209 209 217 218 
0 137 140 135 140 143 
9 194 196 196 197 200 
7 206 213 223 236 244 
8 252 253 260 269 280 
6 >226<-—-—  ——» 233<—— 
8 294 305 305 311 311 
3 91 310 317 329 352 
6 >251<-——- S§s- ———» 253<——. 
9 Pee ise 159 
1 ——> 222<——— 





‘Beginning September. 





12,092 12 ,222 


* Beginning July 14. 


het foreign borrowing of 106 million kronor. 





® Includes foreign 


12,464 12,259 12,734 12,329 12,422 12,409 
(Per Cent: Average of Daily Quotations) 
3.25 3.82 3.30 3.25 $3.21 3.22 938.26 3.26 
3.45 3.53 3.37 3.33 3.386 3.52 93.55 3.54 
(1937 =100: End of Month Quotations) 
168 174 186 193 192 195 200 199 
180 190 206 219 233 239 244 237 
227 243 259 268 274 277 296 288 
154 158 169 177 170 171 174 172 
(1987 =100) 
214 222 233 241 252 261 265 268 
257 298 334 386 399 411 414 410 
295 306 327 341 352 363 363 361 
(1988 =100) 
260<-—_  ——+» 302<—— -——-» 364<-—— 
315 339 346 388 404 413 439 467 
352 398 443 442 560 526 621 710 
271 <-_—— ——-> 298<———-_ ——-» 332<-—-— 
161 ee yaa 177 183 


226 < 


Continued on next page 


’ Beginning September 20. 
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‘Annual rate of fourth quarter. 
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_ 
Conwe 
oo 
w 


orc oo 
Co 
vouog 


a 
Po 
wo 


12 ,685 


> 


> 


3.24 
3.34 


214 
255 
310 
188 


267 
417 
344 


405< 


348 < 


5 Includes 


915 
757 
158 
200 


a — wo 
Co 
oe 


188 


wow ro 


wows 
SAR 


63 












SSS 


Sweden INTERNATIONAL FINANCIAL STATISTICg 


VoLUM! 


a | 
1941 1942 YN 


1938 1939 1940 1945 1946 1947 1948 1949 1950 May 
Production, Employment, and Income 1937 =100) 
9 INDUSTRIAL PRODUCTION 101 110 10) 98 104 113 137 141 é 163 


1934/1988 =100 
AGRICULTURAL PRODUCTION (FAO 104 100 
1937 =100 
92 EMPLOYMENT (Industrial 7 102 108 119 124 
Per Cent of Union Membership) 
93 UNEMPLOYMENT (Industrial) : ; ‘ ; 11.3 7.5 4.5 3.2 2.8 


169 


Billions of Kronor 
94 GROSS NATIONAL PRODUCT 2.7 19.9 ee. 24.1 26. f 29.7 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits Bank and the Other Banks, and total demand deposits of the Postal 
and short-term dollar obligations held for Swedish account, as re- Checking System. Time Deposits: Of business, individuals, and 
ported by all U. S. Banks. foreigners with the Other Banks. Government Deposits: Demand 

deposits of the Government and Official Entities with the National 

FOREIGN TRANSACTIONS: Value of Trade data refer to exports of home- Bank. Government deposits with the Other Banks are negligible, 
produced goods and imports for home use. Monthly exports are Bank Clearings: Total clearings of the Other Banks at the National 
not adjusted to include silver. Distribution of Total Value of Trade Bank. 
by country and by commodity: 

Per Cent of Total Exports Per Cent of Total Imports GOVERNMENT FINANCE: Data represent consolidated accounts of the 
5937 1948 1949 1950 1937 1948 1949 Working Budget and Capital Budget on a cash basis as transacted 
a Me OBR An Whee. a ie in the checking accounts of the Treasury and National Debt Office 
Germany... 16 8 13 United States 141 10 at the National Bank. Revenue: XBeginning February 1947 in- 
nite 1 67) 66 = 6 (United Kingdom , cludes revenue raised for local authorities. Use of Cash Balances: 

N orway ‘ 10 g Belgium-Luxemb’g 7 6 — . . es 
Sees 5 (4 Poland 4 i Changes in the balance of the Treasury and the National Debt 
ee Office with the National Bank. Net Borrowing: Kronor and Krona 
Debt: XBeginning February 1950 includes a U. S. dollar debt of 20 
million to the U. S. Export-Import Bank. 


— © 
So 


Aaerowr vo 


5 Netherlands 4 § 5 
Belgium - Luxemb’ 5 5 ‘ France ‘ § 5 
Netherlands 5 


Per Cent of Total Exports Per Cent of Total Imports 


1937 1948 1949 1950 1937 1948 1949 MONEY AND CAPITAL MARKET: Government Bond Yield: 3.0 per cent 
Wood Pulp 21 25 19 20 #£BaseMetals& Mfrs.17 13 16 1 irredeemable bonds. Beginning November 1937 quotations are 
oo 2 ee — for bonds issued in 1934. Corporate Bond Yield: Beginning Febru- SWIT 
" icles. ~ 10 028 2 OS Bietinns 2 Ve. oo ary 1945 current yield of a 3.0 per cent industrial loan, of a 3.25 
Wood and Mfrs i3 11 18 12 hicles. - 1 16 per cent loan prior to that. Discount and Rediscount Rates of 
Iron Ore. il 6 10 6 Textile Fibers and ‘ the National Bank for 3-month bills have been 3.0 per cent since 
Paper and Bite = = © mance... 35 2F December 1. Discount Rate of commercial banks in Stockholm 
Net Surplus with EPU Area: Net sum of surpluses or deficits as 1 1950, ‘S to $ — has as neg a cent ae Davee 
reported under the European Payments Union (EPU) and the pga TOVIOUS CAAMGTS A CUSES COTES AAVS SESH GS COTTE: 
Intra-European Payments Schemes of 1948 and 1949. Figures 
include eapital transactions as provided in the agreements. July -— 
1951 figure in EPU accounts appears as .9 million kronor because Date Established ae nea ee 
Sweden's outstanding initial debit balance was offset against her 1933—Dec 1 5 eo 
surplus for this month. 1935—Oct 
1939—Dee 15 0 2 
1940—Mar 19 3 

May 7 


1938 1947 1948 1949 1950 May 17 
; : Sa ; sf Aug 9 
1,879 3,25 3,990 4,250 5,710 a oe 
2,098 5, 24: 4,956 -—4,345 -6,113 oa alg os 2 
en 1946—Mar 5 
1% é 40 a ond 1950—Oct 6 2 
0 es 3 6 14 Dec 1 3.0 3. 
‘ 2 se 3 : 5 . r . . . . . :, 
89 ‘ 16 Share Prices: Weighted arithmetic averages of price relatives with 
. os ata 2 on * sean 
ae ; : ‘ : original base 19837 =100. Based on quotations of shares on the “A 
iotal g is & services | , 398 : . . . : 
‘ list in Stockholm. Compiled by Affarsvarlden. 
vate remittances ‘ ~Ik - ‘ 
vate ca | movements 261 310 f " aa - " . 7b 
e “Wash oat n Agreement’ ; 92 _56 1 PRICES AND WAGES: Unit Value of Exports: Sawn Timber: 47 kronor 
mortizations on loans ; 5s 5s per cubic meter in 1938. Newsprint: 160 kronor per metric ton 
_ = nee = i 7 in 1938. Wages: Beginning 1948 all workers in industry; Iprior to 
. a : 1948 all workers in industry, transportation, and commerce. 
rrors and Omissions ‘ : ‘ : 


SUMMA: 
tio 


NATIONAL BANK COMMERCIAL BANK 


o 


So 


Balance of Payments (in millions of Swedish kronor): 


on 


0-f 


5 


3 
3 
2 
2 


on 


o 


So 


0-5 


Pr 
Pr 
Tr 

Ar 


'T 
4 


Surplus or Deficit (- PRODUCTION, EMPLOYMENT, AND INCOME: Industrial Production: Index 
7 oe of the Swedish Federation of Industries, by groups (1935 =100): 
S grants ~ 
Drawing rights (net) - Durable Consumers’ 
- 1“ ed sniaiion : _on a ad General Goods Goods 
te lone ee empl 1948 ; es 194 165 
Due abroad 35% 7 1949 ; Lease eSeas ew 189 201 171 
U S. dollars, Swiss frar.cs l 
Sterling balances ‘ 85 : Gross National Product: At factor cost: 
Other assets ) ‘ Js 
Monetary gold 99% i 
Totes : = — ae Gross National Product by Industrial Origin: At factor cost (in 
= Whi . dic , . 
eaten, GS. dium onde. billions of Swedish kronor): sian ‘ais 
‘ 
aon s " nate . Agriculture ns 1.89 1.99 
ASSETS OF OTHER BANKS: The Other Banks are all commercial banks. i ouadindaaghnn ; 74 
Foreign Exchange: Includes a small amount of gold. Cash: Currency Product of all other enterprises 10.§ 19.68 
holdings and deposits with the National Bank. Central government . 
Local government TE 
‘ ‘ ; . rey Net income from abroad ew .03 
CURRENCY AND Deposits: Currency: In the hands of business, individ- iin: em 
uals, foreigners, and the Government. Deposit Money: Demand de- Total..... 21.52 23.34 
posits of business, individuals, and foreigners with the National 1 Unrevised figures. Breakdown not available for revised figures. 


narnia aaa acetate asa rtaeteseaecean ieee teeta mmenrianmeemm 
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Sweden 


(1937 =100) 
166 171 


aa sa 91 

(1987 =100) 

128 128 129 129 ‘ 23 92 

(Per Cent of Union Membership) 
2.4 2.9 


3.6 2.7 93 


94 


Gross National Expenditure: At market prices (in billions of Swedish CURRENCY AND Deposits: Money Supply: Currency and deposit money, 
kronor): as defined below, less cash holdings of the Other Banks. Currency: 

1938 (39! 1946 81947 891948 = 1949-1950 Total circulation. Deposit Money: Demand deposits of business, 
Personal consumption 8.46 15.18 16.48 17.91 18.25 19.58 individuals, foreigners, ani the Other Banks with the National Bank 


_ —— a oa ee .s a a and total demand deposits with the Other Banks and the Postal 
3TOSS P e . . . . . . 


By Use: Checking System. Time Deposits: Of business, individuals, and 
Residential building 94 1.76 2.02 1.63 .. 1.88 foreigners with the Other Banks. 
Plant and equipment 2.18 4. 5.36 6.08 6. 6.73 
Net ch in inventories? .25 1 .50 .40 ; —.10 2 
By esent eee ne % GOVERNMENT FINANCE: Annual data are for calendar years and refer 
Business and Individuals 2.53 89 64 4 5.51 to closed accounts of the general budget of the Confederation. Data 
Government -83 -00 46 8 8. $.00 do not include transactions of autonomous public entities such as 
Military. . .09 .386 .38 4! 54 M - : . 
Gov't enterprise 26 68 78 8 88 the Federal Railways and Post, Telegraph, and Telephone Services. 
Other civilian .48 .96 .80 1.58 
Net foreign investment — .05 44 .40 ‘ —.01 


© Or > Gr 2 


MONEY AND CAPITAL MARKET: Government Bond Yield: Weighted 
average yield to maturity of 12 bonds issued by the Confederation 
and the Swiss Federal Railways having maturities of at least 5 
i July June. ? Very rough estimates. years. Data are the yield of the individual issues, weighted by value 

of each issue in circulation. Discount Rate of the National Bank 
has been 1.5 per cent since November 26, 1936, and the commercial 
bank rate for 3-month prime bankers’ acceptances has been 1.50 

SWITZERLAND: Notes to series on page 104. er cent since June 1949. Previous changes in these rates have 

een as follows: 

SUMMARY OF EXCHANGE SYSTEM: Since September 23, 1949, all transac- ee 


52 28.56 29.91 31.45 


Gross National Expenditure. 12.88 23.7 


tions in U. S. dollars are conducted at rates prevailing in the free Date Established National Bank Commercial Bank 
market with the Swiss National Bank taking such action as is 
necessary to keep exchange fluctuations within the limits of the 1936—Sept 9 
present parity. Actually, there is no fixed parity for the Swiss franc 1936—Nov 26 
at present but under the decree of September 26, 1936, the Swiss ., Nov 
National Bank is authorized to maintain the value of the franc $e a 
between the prescribed limits of 144.7 and 163.7 franes per troy 1940—May 
ounce of fine gold (or 4.13-4.68 franes per U. S. dollar). , Oct 
For description of the exchange system prior to September 1949, 1967—Oet 


a : + se na 1948—July 
see September 1950 issue of International Financial Statistics. 1949—June 


Per Cent 


ow 
So 


oa 


enranorn 
om ANOWOoU 
uo 


ou 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits The commercial bank rate is stabilized by agreement among the 
and short-term dollar obligations held for Swiss account, as reported banks. Share Prices: Weighted averages of price relatives based 
by all U. S. banks. XYData through December 1948 include holdings on quotations in Zurich, Basle, and Geneva. 
of the Bank for International Settlements. December 1949 figure 
comparable to 1948 is 569 million dollars. After September 1946 PRICES AND WAGES: Wholesale Prices: Imports comprise 44 per cent of 
data not strictly comparable with earlier data, owing to the exclu- total weight. Unit Value: Beginning 1945 indexes cover 51 per 
sion in October of a U. S.-owned account formerly reported as Swiss. cent of value of exports and 59 per cent of imports in 1947. Weighted 

by average quantities as of 1929/38. XFrom 1938 through 1944 the 

FoREIGN TRANSACTIONS: Exports of home-produced goods and imports indexes cover total value of trade and are weighted by 1938 quan- 
for home use. Distribution of Total Value of Trade by country tities. 
and by commodity: 

Per Cent of Total Exports an Cans of Diao tenseste PRODUCTION, EMPLOYMENT, AND INCOME: Manufacturing Employment: 

Including construction. National Income by Distributive Shares: 


a Spee Sa Seow er Seer See See At factor cost (in billions of Swiss francs) : 


Germany . 16 2 9 ¢ Germany. 22 6 9 

United Kingdom. 11 4 ‘ France 8 10 

France 11 10 § United States 1S 20 
13 


7 1938 1939 1946 1947 1948 1949 
United States Italy ° : anaes 

8 

3 

5 


Wages and salaries ' ‘ 4.31 8.33 9.67 10.39 10.09 
Income of unincorporated en- 
terprises: Total 1 3. 3.74 8. 8. 
Of which: 
Agriculture, forestry, etc. , 1. 1.21 a ¥ 
1937 1938 1946 1947 Industry, handicrafts... . Be 1.36 1 Be 
Clorks, Watches Trade, banking, insurance ‘ ‘ ; .62 
and Parts 19 13 25 24 Corporate profits: Total... .. ‘ 1. 
Other Meta: M'rs. 31 35 02a 1 Of which: 
Silk, Cotton, an | Government enterprises. . 
| Mirs mass we © h 4 Dividends 
Chemicals 4 15 15 «1 Undistributed profits 
Corporate protits ta< 
, i ata : Net interest and rent 
Net Surplus with EPU Area: Net sum of surpluses or deficits as Net income from abroad... 
reported under the European Payments Union (EPU) and the Sena 
Intra-European Payments Schemes of 1948 and 1949. Figures oe. 
include capital transactions as provided in the agreements. \ Includes military pay and allowances. 
Volume of Trade: Indexes cover total value of trade in 1938. 


9 
Italy s ‘ United Kingdom 
Netherlands 4 6 ‘ Argentina 
Belgium-Luxemb’g 3 10 ¢ Belgium-Luxemb’g 





ASSETS OF OTHER BANKS: The Other Banks are the ‘‘Large Banks” 
Cash: Currency holdings, postal checking balances, and balances 
with the National Bank. 


eee 


‘Rough estimate. 
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Switzerland 


1940 


Exchange Rates 


1 OFFICIAL SELLING RATE........ 
2 FREE U. S. DOLLAR RATE......f 


OTHER FREE RATES IN SWITZERLAND 


8a Austrian Schilling.......... 
8b Belgian Franc... 

Sc French Franc 

$d German Mark............. 
Se Italian Lira... 

Sf Netherlands Guilder 

39 Norwegian Krone 

Sh Portuguese Escudo. . 

Si Swedish Krona 

3j Pound Sterling. 


Gold and Foreign Assets 


NATIONAL BANK. . 
11 Gold 


15 DOLLAR EXCHANGE IN U. S. BANKS 
Government and Banks 
Business and Individuals. . 


loreign Transactions 
VALUE OF TRADE 


20 SEO. oo vo cacncsnesssces 
21 BOR is coin sek hai 
22 Trade Balance 


23 Net SURPLUS WITH EPU AREAS. 
VOLUME OF TRADE 








Exports (1938 Weights) 
Imports (1938 Weights)... . 





Assets of the National Bank 
SO Fomeion AQERTS ............... 
81 Domestic LOANS & INVESTMENTS 


Assets of Other Banks 


40 Domestic LOANS & INVESTMENTS 
41 Official Entities 

42 Non-Government. 
Se ook ic aw's 


Currency and Deposits 
50 Money Supply (Net)... 


51 Currency (Gross)........... 
52 Deposit Money (Gross). . 

53 National Bank 

54 Other Banks = 
55 Postal Check System... . 


56 Time DEPosITsS 


Government Finance 


60 DEFICIT (—) OR SURPLUS........ 
61 Revenue. 
62 


ee 
FINANCING OF DEFICIT 


63 Net Borrowing: Francs 
64 Use of Cash Balances....... 
65 Monetary Operations....... 


66 FRANC DEBT......... 


Money and Capital Market 


70 GOVERNMENT BOND YIELD 
71 CaLL MONEY RATE.. 


SHARE PRICES 


72 Industrial... . ' eae 
7 Metals and Machinery. . 
7h Chemicals............. 


Prices and Wages 
80 WHOLESALE PRICES *..... 


81 Home-Type Goods 
82 


Import-Type Goods........ 
UNIT VALUE OF TRADE 

Exports (1929/38 Weights) 

Imports (1928/38 Weights). . 
Cost oF LIvING (1937 =100). 
WAGES (Daily Rates) (1937 =100) 


83 
84 
85 
86 


rere aaa 
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1937 


4.324 


1,289 
1,810 


—521 


100 
100 
100 


100 
100 
100 


100 
100 


* Home consumed goods. 


1938 


4.438 


122 
103 
139 


96 
101 
90 


100 
100 


100 
102 


1941 1942 1946 1947 1948 
(Francs per U.S. Dollar: End of Year) 
: . ‘ f4.315 4.315 4.315) 
4.309 4.305 4.300 4.290 \3.45 4.13 3:99 { 
(Francs per Equivalent of One U.S. Dollar at Official Cross Rates: End of Year) 
phate mre ees aes pis ee oe sas as 
1.25 1.51 2.17 
- £87 8.0 
1.23 1.75 1.96 
2.53 2.43 2.18 
3.31 4.12 3.85 
3.20 2.59 2.95 
ae ee ee 2.41 2.38 2.90 
(Millions of U.S. Dollars: End of Year) 
734 822 838 1,142 1,181 1,288 1,400 
502 665 824 1,104 1,144 1,215 1,345 
231 158 14 38 37 24 55 
_ — _ 238 286 141 42 
734 822 838 1,880 1,467 1,879 1,442 
508 340 184 304 373 446 539 
(Millions of Francs) 
1,316 1,463 1,572 1,474 2,676 $8,268 $3,435 
1,848 2,014 2,028 1,225 3,428 4,820 4,999 
—582  -—55l — 456 249 —747 —1,552 —1,564 
pa a ee eifis iy 249? 
(1988 =100) 
89 89 74 57 101 115 126 
88 71 59 31 105 147 147 
(Millions of Francs: End of Year) 
3,172 3,558 3,628 4,942 5,108 5,359 6,058 
349 147 311 260 801 464 254 
(Millions of Francs: End of Year) 
3,042 3,459 3,650 4,396 4,955 5,161 5,488 
120 141 139 84 106 162 160 
2,921 3,318 3,510 4,312 4,849 4,999 5,328 
717 474 598 391 351 464 678 
(Millions of Francs: End of Year) 
5,465 5,952 6,354 8,425 9,189 9,580 9,818 
2,583 2,600 2,905 4,189 4,407 4,703 4,928 
3,649 3,827 4,047 4,677 5,183 5,841 5,569 
1,178 1,206 1,200 1,110 1,164 1,172 1,28 
1,828 1,889 1,970 2,554 2,879 3,125 - 3,294 
643 701 787 1,013 1,090 1,044 1,033 
684 708 781 1,024 1,220 1,868 41,812 
(Millions of Francs) 

—1,087 -839 -936 -—894 —25 190 —70 
1,036 1,591 1,747 2,767 2,924 2,682 2,297 
2,123 2,430 2,683 3,661 2,949 2,492 2,367 

795 944 724 1,113 173 —T77 —145 
-—6 -—137 199 -—231 —255 587 205 
298 32 13 12 107 2 10 
3,402 4,346 5,070 8,744 8,917 8,188 7,993 

(Per Cent: Average of Daily Quotations) 
4.06 3.39 3.15 3.29 3.10 3.17 8.42 
1.723 1.50 1.50 1.00 1.00 1.23 1.50 
(19387 =100: Average of Daily Quotations) 
112? 122 128 121 143 153 145 
100 140 150 111 127 130 135 
115 133 144 140 206 220 161 
(1987 = 100) 
129 165 188 198 193 201 209 
120 146 163 178 181 193 200 
139 191 223 227 209 212 222 
(1988 =100) 

114 131 161 X 257 253 264 254 
133 181 216 X 264 234 246 251 
110 127 141 153 152 159 164 
106 115 126 150 165 178 186 


1939 


4.459 


630 
549 
81 


630 
376 


1945 


1949 


4.300! 


wor wt & CC CO 
° Sa 
© 


3,457 
3,791 
—334 

403 


oa & 


Ror pO 
Ht SS ay-I roo ct 
bp worm 
mS oor 


199 
207 
246 
226 
162 
188 
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1950 


4.288 


coco mcocs COCO Com CO 
ah gf a OG ol 
LeR=aZzsoSsssze 


196 
202 


236 
204 


160 
189 





Nboow mRwnew 
wonroae weotwo 


ow kw FOO, CO 


4,57 
2,0 
1,0! 
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NNN eee ee_e_eOo ae 


eS 


1 950 S$ ———— — 
May June July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct 
(Francs per U.S. Dollar: End of Month) 

4.295 4.828 4.338 4.341 4.350 4.350 4.348 4.288 4.290 4.298 4.319 4.321 4.334 4.342 4.341 


(Francs per Equivalent of One U. S. Dollar at Official Cross Rates: End of Month) 
3.96 : 4.08 98 3.78 3.60 76 3.64 3.56 .74 .82 81 
4.28 .29 
4.30 97 
3.44 .35 
4,22 oot 
3.99 .04 
3.50 .39 
4.26 26 
3.75 13 
3.91 .80 


wo 


Owrkwor wor > 
Cwrkhwr FwOwWr 
Cw ro, OOO 

ADO 2 
CORO PwWOwWr Ww 
POR ROO 
Cwhwr WWW CO 
wwrww Www 
wwrww Www cw 
Cwrhww Fw PC 
Ow ro, WOO 

2 ' 
ron FO > > 
a a > 
Coworker FO > > 

1 

ow hor & OC CO 
DAwwo HF ARwoo-) 
onmnoweou Wor Cc 


(Millions of U. S. Dollars: End of Month) 
1,504 1,466 1,441 1,450 1,455 1,441 1,436 

1,445 1,433 1,401 1,381 1,385 1,392 1,384 1,379 1,394 
66 72 66 60 65 63 58 57 54 
114 117 107 89 89 89 64 64 64 
1,625 1,621 1,574 1,530 1,539 1,545 1,506 1,500 1,511 
600 594 570 553 513 504 505 501 498 
477 464 ‘ 436 423 389 382 385 380 380 
123 130 134 130 125 122 120 121 118 


(Millions of Frances) 

294 320 410 445 325 358 379 399 384 
y 366 é bE : 512 514 499 500 534 561 524 
35 —46 é é —102 -—69 —174 -142 -155 -162 —-140 

—14 —119 64 100 47 23 —55 9 
(19388 =100) 

142 25 185 196 145 160 169 173 170 

147 } 182 185 182 181 195 194 181 


(Millions of Francs: End of Month) 
6,508 6,343 6,232 6,273 6,297 6,237 6,212 6,234 6,2 

146 186 327 198 208 235 236 234 23 180 
(Millions of Francs: End of Quarter) 

6 ,066 6,165 6,194 6,266 6,284 6,281 6,391 6,360 

126 128 126 128 134 136 136 130 

5,939 6,037 6,068 6,138 6,150 6,145 6,255 6,230 

799 724 854 839 834 852 769 780 
(Millions of Francs: End of Month) 


ae ..-. 11,001 11,116 10,959 11,032 10,983 11,020 11,030 11,013 
4,700 4,729 4,998 4,720 4,715 4,752 4,757 4,7 4,801 

Sy ae .... 6,803 7,119 7,097 7,115 7,059 6 ,998 
2,049 1,978 1,773 1,920 1,954 1,897 1,862 1,810 

ey Saae Ogee 4,049 4,077 4,153 4,123 2 4,134 
1,110 1,118 1,125 1,150 1,066 1,068 1,075 2 1,053 

aed anes VO 1,282 1,277 1,248 1,262 é 1,276 


ee 
we cm 


(Millions of Francs) 


94 -22 -21 
287 182 723 
193 204 744 


17 58 —28 
-—111 —36 43 
6 


8,034 8,006 as pee ry eset 
(Per Cent: Average of Friday Quotations) 
2.68 2. 2a O22 2.88 2.86 2.88 2.97 2.98 2.97 2.96 2.96 
15 ave 1.00 1.56 1.19 1.00 1.00 1.00 1.0 1.0 1.18 1.39 
(1937 =100: Average of Friday Quotations) 
143 147 é 152 151 159 163 167 171 171 170 169 172 
132 145 149 149 158 161 165 170 173 167 165 171 
138 140 151 148 163 170 170 176 178 179 178 185 
(1987 =100) 
189 y 201 205 208 211 218 222 223 223 223 220 216 215 
190 192 194 é 194 195 197 197 197 199 201 202 200 200 
189 188 ¢ 205 211 23 227 232 245 256 257 255 253 243 237 234 
(1938 =100) 
240 242 239 232 2: 245 239 244 248 249 256 254 253 263 265 
196 197 201 197 200 ‘ 211 218 226 233 236 246 251 253 251 255 
159 159 159 160 161 162 161 163 163 163 165 167 167 168 169 ae 
MOS kas ats Se cas enn i re isha oe wie pani 191 ; 171 86 


ee EEE ee 








‘Spread between official and free rates eliminated September 18. ? Annual rate of fourth quarter. ’ Less than 12 months. 
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AX 
—_—_—_——_—_————eee sO ee ||| SS ane een 
1937 1938 1939 1940 1941 1942 '! 1945 1946 1947 1948 1949 1950 
Production, Employment, and Income (1984/1988 =100) 
90 AGRICULTURAL PRODUCTION (FAQ) pe : 107 101 110 99 
1937 =100) 
91 EMPLOYMENT (Manufacturing) 100 100 98 103 108 110 110 123 134 135 127 125 
Per Cent of Insured Workers) 
92 UNEMPLOYMENT (All Types 10.0 8.6 6.5 3.1 2.0 La 1.6 1.0 8 6 1.6 1.8 
Billions of Francs) 


NATIONAL INCOME 10.44 11.25 13.47 15.03 16.84 








Thailand 
















hh 
1937 1938 1939 1940 1941 1942 '! 1945 1946 1947 1948 1949 1950 
Exchange Rates (Baht per U. S. Dollar: End of Year 
1 OFFICIAL SELLING RATE 2.18 2.34 2.80 2.92 2.83! — - 9.968 9.968 9.968 12.55° 12.55 
FREE RATES Baht per Equivalent of One U.S. Dollar at Official Cross Rates: End of Year) 
2 U. S. Dollar 18.88 19.60 23.48 21.13 
3 Pound Sterling 5 14.61 15.57 20.57 20.09 









Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 

10 BANK OF THAILAND...... ; 54 56 71 85 109 142 463 155 151 217 218 288 
11 Gold eri pares a — — 37 37 50 57 86 78 78 78 118 118 
12 Foreign Exchange 48 49 29 43 54 80 372 72 68 134 97 166 
13 eres 48 49 29 43 54 58 58 58 52 55 72 125 
14 U. S. Dollars oe -- — -- -- -- — — 11 11 51 20 41 
15 Other a —- -— -~ _ _— 22 314 3 5 27 4 - 
16 Foreign: Investments 6 6 5 5 5 5 5 5 5 5 3 8 
17 DOLLAR EXCHANGE IN U.S. BANKS 5 4 34 3 15 14° 24 Xx 25 xX 48 
18 Government and Banks ; ; ; E eave 47 
19 Business and Individuals shatincl 2 








loreign Transactions 



























VALUE OF TRADE Millions of Baht: Year Ending December $1) * 
20 Exports 166 201 214 244 290 138 89 450 1,091 2,484 2,981 3 , 923 
21 Imports (c.i.f.) 112 130 130 165 156 101 108 548 1,110 1,727 2,297 2,881 
1937 =100) 

22 VOLUME OF EXPorRTs: Rubber 100 117 117 124 128 32 = 68 148 270 265 263 
Assets of the Bank of Thailand Millions of Baht: End of Year) 

$0 FOREIGN ASSETS ~~ -— -= _- — 404 2,007 1,570 1,534 2,180 2,758 3,634 

DomEsTIc LOANS & INVESTMENTS 

31 Government ~- — -- — — 4 373 1,112 1,100 1,128 1,120 1,404 
Assets of Other Banks (Millions of Baht: End of Year) 

40 Domestic LoANs & INVESTMENTS 41 42 53 62 74 222 364 622 761 869 971 
41 Government 6 13 14 20 44 184 209 316 311 241 238 
42 Non-Government Pe 35 30 39 42 29 39 156 306 450 628 733 
43 CaAsH 16 24 32 25 45 178 634 355 359 366 445 
Currency and Deposits Millions of Baht: End of Year) 

50 MONEY SUPPLY ee 196 246 291 364 474 2,158 2,833 2,775 8,117 3,365 4,277 
51 Currency 145 185 227 287 365 1,725 1,866 1,890 2,205 2,365 3,043 
52 Deposit Money : 51 61 64 77 109 432 967 885 912 1,000 1,234 
53 GOVERNMENT DEPosITS Ae 32 41 137 136 164 392 379 317 
54 TIME Deposits. . 24 24 25 17 19 61 74 83 115 110 116 
55 BANK Desits' ‘abhi 25 37 57 36 152 312 753 807 1,117 X 4,543 
Prices (April 1988/March 1989 =100) 

80 WHOLESALE PRIcEs (All Goods) : 116° 171? 225 249 1,730 1,650 1,540 1,57 
81 Cost oF LiviNG (Bangkok) se 103° 1137 131 177 902 1,070 1,250 1,250 1,200 1,240 
Production (1987 =100) 

90 RICE 100 135 134 135 146 151 151 109 136 153 186 186 
91 TIN.... 100 93 98 107 99 49 11 7 9 27 49 65 










(1934/1988 =100) 


92 AGRICULTURAL PRODUCTION (FAO) 107 117 127 129 


SSS he 


* Beginning 1941. 1937/1939, years beginning April 1. 1940 data projected from April/December. b Monthly totals and 
12-month averages. 
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—_———_——_————— 1950 : 
May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct 







































































































se ‘iis 
125 Ie ova’ Bee TOG cea er 130 _. sates ita Ree kta mand wr 91 
Ye Cent ‘of Insured W: —' 
1.8 2 ; ‘7 6 5 5 Pe 2.6 1.8 he 2 
40 
— a —- SS — - —- —-- — 195 1 — —-— —— —-— —-—-— —-—- —— 
50 May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct 
(Baht per U. S. Dollar: End of Month) 
55 12.55 12.55 12.55 12.55 12.55 12.55 12.55 12.55 12.55 12.55 12.55 12.55 12.55 12.55 12.55 12.25 12.25 12.25 12 
(Baht per Equivalent of One U. S. Dollar at Official Cross Rates: End of Month 
13 21.95 21.62 22.63 22.62 22.07 21.738 21.658 21.13 20.99 20.78 20.56 20.85 21.21 21.50 21.29 21.84 23.02 22.66 ge 
09 20.53 20.40 20.44 20.42 20.13 19.95 19.47 20.09 20.15 19.62 19.23 19.33 19.30 19.29 19.28 19.08 19.02 19.00 $8 
(Millions of U. S. Dollars: End of Month) 
88 246 253 254 256 267 278 285 288 282 293 308 317 327 324 322 333 337 343 10 
18 118 118 118 118 118 118 118 118 118 118 118 118 115 115 113 113 113 113 11 
66 124 132 132 135 145 156 163 166 160 168 183 193 205 200 200 209 213 219 18 
25 93 95 97 101 110 118 109 125 121 129 139 144 149 141 138 142 141 142 18 
41 30 35 34 33 35 38 54 41 39 38 44 49 56 59 62 67 72 73 1h 
- 1 1 1 — — — — _ — - — 15 
3 3 3 3 3 3 3 3 3 6 6 6 6 9 9 11 11 12 16 
48 29 30 29 30 35 39 44 48 46 52 53 58 64 66 68 73 ae” cece 
47 28 28 28 29 33 38 43 47 44 50 51 56 61 64 66 71 78 cca Ue 
2 ‘ ‘ ‘ 2 2 2 2 2 2 2 1 2 l 2 2 2 cane 
(Millions of Baht) 
23 302 257 277 373 409 376 381 374 371 467 517 442 348 27 373° ee . 20 
8] 244 206 220 245 257 195 280 311 310 213 318 306 349 326 354 309 ewe eee ae 
(1937 =100) 
63 285 345 333 403 357 307 265 327 319 338 347 382 249 228 411 Sei 56 bi er 
(Millions of Baht: End of Month) 
34 3,203 3,209 3,240 3,374 3,507 3,595 3,634 3,561 3,655 3,882 4,001 4,148 4,090 4,066 4,192 4,252 4,336 30 
04 ,288 1,404 ,074 1,735 1,716 1,934 1,808 
(Millions Baht: End of Month) 
71 931 914 930 954 954 967 983 971 1,036 1,068 1,065 1,065 1,087 1,062 1,096 etass frat tee 
38 220 226 232 236 233 240 243 238 237 211 214 220 230 219 229 ae — 
33 711 689 698 719 721 726 741 733 799 857 851 845 857 842 867 nus . £2 
45 276 278 307 296 263 308 361 445 353 298 408 492 526 477 436 wdeat wae 43 
(Millions of Baht: End of Month) 
7 3,483 3,496 3,505 3,585 3,779 3,993 4,103 4,277 4.4459 4,574 4, = 4,829 4,876 4,839 .... ey aiid 2g: a 
43 2,470 2,488 2,473 2,512 2,706 2,870 2,901 3,043 3,252° 3,386 3, 3,494 3,507 3,470 3,469 acer ng . Bi 
34 1,014 1,008 1,032 1,073 1,073 1,124 1,202 1,234 1,193° 1,188 1, 267 1,336 1,381 1,369 eer eed 52 
7 498 567 530 459 466 413 349 317 277 380 270 432 412 501 451 400 528 53 
16 106 111 RLY 115 117 118 120 116 135 125 130 123 119 114 115 vuas Latets ; 4 
43 4,248 4,200 3,978 5,504 4,552 4,807 4,803 6,395 ates avars Seta ee eat rt a 
(April 1938 /March 1989 =100) 
0 1,560 1,550 1,560 1,580 1,600 1,640 1,680 1,680 1,600 1,640 1,670 1,700 1,700 1,670 1,680 1,690 1,770 80 
10 1,270 1,240 1,200 1,210 1,210 1,230 1,250 1,250 1,300 1,412 1,420 1,460 1,430 1,390 1,360 1,360... . 81 
(1987 =100) 
5 68 71 71 71 71 71 71 71 — “<3 says OU 
and ‘June 30. ? Beginning May 1. * Beginning September 27. * July * September 30. § April /March. 
" April /December. * Unadjusted for revaluation of rice, rubber, and tin Rania * Beginning January 1951 data partly esti- Page 107 
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Turkey 


pace seni seein aetoasillNasinnemetivstininiechaipsesesiiiasetiiainnnitiata 
1937 1938 1939 1940 1941 1942 1945 1946 1947 1948 1949 


Exchange Rates 
1 OrriciaL SELLING............. \ 


Lo | EE Serres. j 
CurB RATES 
3 Ha ae. - i cubkss ka sso 
4 I NE 56 wis sin wae 
5 PO MERE, . ..kcbcp sows 
6 In Coins (Sovereigns) : 
Gold and Foreign Assets 
10 CENTRAL BANK........... 
11 ea ig ie nig 
12 Foreign SD oss con '0 
18 DoLLAR EXCHANGE IN U. S. BANKS* 
14 Government and Banks 
15 Business and Individuals 


foreign Transactions 
VALUE OF TRADE 


20 Exports re naw he B 
21 NN MRE hos sda a's 
22 Trade Balance 


23 Net SURPLUS With EPU AREA. 
VOLUME OF TRADB 


21, Exports (1938 Weights) 

25 Tobacco.... Sa Rk ie 
26 Fruits and Nuts 

7 Imports (1938 Weights) 


Assets of the Central Bank 

$0 FOREIGN ASSETS . 

$1 Domestic Loans & INVESTMENTS 
$2 Government 

$3 Non-Government 

Assets of Other Banks 

40 Domestic LOANS & INVESTMENTS 


41 Government 
42 Non-Government 
48 CASH 


Currency and Deposits 
50 MONEY SUPPLY (Net) 


51 Currency (Gross) 
52 Deposit Money (Gross) 
53 Central Bank 
54 Other Banks 


55 TIME DEPOSITS 

56 GOVERNMENT DEPOSITS 

Prices 

80 WHOLESALE PRICEs (Istanbul) » 
UNIT VALUE OF TRADE 


81 Exports (1938 Weights) 

82 Current Weights) 
8&3 Tobacco 

84 Imports (1938 Weights) 

85 Current Weights) 


86 Cost oF LIVING (Istanbul) 
Production 
90 INDUSTRIAL PRODUCTION. . 


91 AGRICULTURAL PRODUCTION 
92 FAO Index, 1934/38 =100 
93 Tobacco 
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* End of year and month. 


>’ Home consumed goods. 
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(Liras per U. S. Dollar: End of Year) 





penet +-S 2.828? 2.825" 2.825 
(Liras per neemene ’* One U. s. Dollar at {Official ¢ Cross Rates: End of Year) 
3.55 4.55 
eh mae : Keak dees pene | ee 
(Millions of U.S s: Last Saturday of Year) 
38 113 307 269 192 
29 88 237 170 162 
9 25 70 99 30 
16 55 38 18 
(Millions of Liras) 
127 111 55 ‘ 432 625 551 
118 69 224 685 973 
9 42 208 —60  —422 
ae 59* 

105 80 89 102 107 

109 69 72 107 123 
100 88 136 101 103 

106 47 72 132 142 

(Millions of Liras: Last Saturday of Year) 

48 143 860 763 539 
365 523 895 817 1,034 
141 254 335 117 110 
225 269 560 700 924 

(Millions of Liras: End of Year) 

260 270 865 1,050 1,136 
60 74 249 238 288 

200 196 616 812 848 
85 73 105 94 112 

Millions of Liras: # tely End of Year) 

438 607 1,473 1,516 1,710 

306 431 965 924 1,000 

217 250 613 686 823 
24 34 61 84 100 

192 216 552 602 722 
69 58 102 128 144 

6 2 549 280 251 
( 

102 127 429 435 468 
87 99 366 438 390 
88 100 350 419 375 
81 80 294 392 328 

100 27 319 483 570 
98 129 270 493 477 

101 112 842 844 846 

135 153 154 

100 104 95 91 119 

riers 110 103 118 
111 122 167 178 126 





1950 


738 
877 
—139 
—267 
134 
122 
188 
601 
1,163 


2 
1,162 


Oe ee 
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er ereneeerrrecenencteeescenenens IG aan $$$ $$$_—__—_— --——__— ———_— ——1951— - 
May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July 


(Liras per U. S. Dollar: End of Month) 
2.825 2.825 2.825 2.825 2.825 2.825 2.825 2.825 2.825 2.825 


(Liras per Equivalent of One U. S. Dollar at Official Cross Rates: 
.98 75 8.60 3.58 3.65 3.58 3.48 3.55 3.42 
.39 .54 3.29 3.21 3.30 Si 3.11 $8.2 3.3 
.28 4.18 4.138 4.21 4.51 4.46 4.18 4.37 
5.34 5.81 5.09 5.23 5.50 5.41 5.85 5.49 
(Millions of U. S. Dollars: Last Saturday of Month) 
190 217 227 214 ‘ 223 211 210 203 
146 150 150 150 é 150 é 150 150 
44 68 77 65 74 60 53 
12 12 13 14 2 14 21 18 
6 9 é 14 
6 5 § é 5 


(Millions of aw 
87 25 
66 7269 
—40 5 ‘ 15 56 
f 2: —1 —3 
(1937 =100) 
64 52 : 213 2 139 197 35 f 
11 ‘ 173 73 317 221 120 
‘190 225 «6189S 208 ~=S208_~—Ss219 ‘187 174 «215 = 198 
(Millions of Liras: Last Saturday of Month) 
493 ‘ 634 601 576 625 591 588 
1,148 262 1,% 1,214 1,163 1,184 1,126 1,146 1,162 
11 é 4 2 14 13 10 14 
1,137 é ,2138 1,210 1,162 1,120 1,118 1,136 1,148 
(Millions of Liras: End of Month) 
1,323 1, — ‘ 3: 1,398 1,447 
284 ‘ 29% 324 362 
1, 033 ‘ 1,074 1,086 
85 110 111 


(Millions of Liras: Aavnahmatihs End of Month) 

1,842 1,89 ; 2,025 2,014 2,034 _ rer nhs 
938 é , 0 1,020 1,024 1,001 1,019 1,035 1,032 1,022 1, 1,033 1,111 
988 ,047 ,05¢ , 1,105 1,122 esis eres = ‘mars nates erer 
216 279 29: ‘ 269 234 
772 768 835 887 
177 186 177 178 
208 218 2 22 253 231 


(1937=100) 
422 423 464 471 488 513 


305 358 2 419 443 pha eae 
345 336 347 2 457 512 585 551 
233 282 299 2 272 298 345 315 
425 434 431 436 405 chess Resi 
367 343 366 396 339 400 412 
351 344 342 349 352 355 359 
(1938 = 100) 
> 156 <— — —~» 172<—_ 


Ore 


, Beginning November. ? Beginning September 11. Premium rates also abolished on this date. * Beginning June. 
‘Annual rate of fourth quarter. Page 109 





Union of South Africa 


INTERNATIONAL FINANCIAL STATISTicg 


<n ceraseamsrantSnssastsarnenenmaatattanenieateansie 2 
aa 


1938 1939 1940 1941 1942 Y\ 1945 1946 


S. Dollars per Pound: End of Year) 
3.9805 3.980 4.005 4.005 


1947 1948 1949 1950 


Exchange Rates rs 


1 Seuuine Rate.............. .928 .584 3.965! 3.970? 4.0075 4.0075 2.7838* 2.7838 


Gold and Foreign Assets 


10 
Ii 
12 
13 
14 
15 
16 
17 
18 


GOVERNMENT: Foreign aennnge. 
RESERVE BANK 
Gold 


TOTAL. 

DOLLAR EXCHANGE IN U.S. BANKs 
Government and Banks 
Business and Individuals 


Foreign Transactions 


20 


GOLD PRODUCTION 

VALUE OF TRADE 
Exports.... 

Of which: 

Imports, f.o.b. 


Reexports 


Assets of the Reserve Bank 


80 
$1 


FOREIGN ASSETS 


Domestic LOANS & INVESTMENTS 
Government. . 
Official Entities 


Assets of Other Banks 


40 


Lf 
++ 


DomeEsTIC LOANS & INVESTMENTS 
Government 
Official Entities 
Business and Individuals 


CASH 


Currency and Deposits 


50 
51 


MONEY SUPPLY. 
Currency 


ie 
“crore 


— 
i) to oo 
—_ 3 


De 


o 
o 


(Millions of l 


’. S. Dollars: 


End of Y 


14 
646 
634 

11 


659 
11 


36 
1,160 
914 
246 
1,196 
6 


15 
1,010 
939 
71 
1,025 
47 


Millions of Pounds) 


118.7 


140.8 


10.2 
sa 


(Millions of Pounds: 


92.4 91.6 
47.0 50.6 
1.9 8 
43.5 40.2 
54.6 103.5 


Millions of Pounds: 


162.: 217.3 
30. 41.6 
131.: 175.8 


105.3 


: Enc 
266 ‘ 
6.: 


2 


102. 


End of Year) 


129.1 
19.7 
3.0 
46.3 
193.0 


184.1 
90.0 
2.6 
91.4 


157.2 


End of Year) 


334.4 


66.9 
267.4 


359. < 
64.¢ 


ear) 
4 
1 ,006 
762 
245 
1,010 
46 


220. 
99. 


2. 
Uay 
178. 


408. 
63. 


3 
649 
183 
144 
322 
652 

16 


~“ 


' 
moo: 


5 
293 
128 
165 


298 
6 


CoH if 


- tor 
Se mOAQAIH 


9 
466 
197 


52 Deposit Money 
58 TIME DEPOSITsS..... ; he 27. 24.0 24. 25. 23. 
54 GOVERNMENT DEPosits Darks 8 2; . ‘ 15. 

55 BANK DEBITS * 195.8 


294 345. 
28.2 57.2 48. 54. 
Bot 12.0 31. 9. 
217.9 322.1 447.: 471. 
(Millions of Pounds: Year Beginning April 1) 
—51.1 -—51.1 -29.9 —14. 
111.9 145.8 155.7 172. 
163.0 196.4 185.6 186. 


ye 209 Cons cr 
orc yt 
Prod Hoo 


Government Finance 
60 DEFICIT (—) OR SURPLUS so 6 5.é ‘ , —36.7 
61 Revenue pee sag me 51. 50.6 : ; 95.8 
62 Expenditure... ae 59. 3. ‘ Zi. 132.5 
FINANCING OF DEFICIT 
Net Borrowing: Pounds 6 4 i 62. 37. 47.9 48.0 22.9 14. 
Foreign Currency Z. 5. : ae 1.0 -4.2 — 
Use of Cash Balances —. : 3. of —8. Bee 7.3 3 
66 PoUND DEBT 5 : 5.3 237. 321. 409.3 569.1 581.2 
67 FOREIGN CURRENCY DEBT ; é : : 59. 20.7 13.8 13.6 
(Per Cent: Average of Months) 
8.00 3.00 3.00 2.89 
(1987 =100: Average of Months) 
1 Industrial » Nene 5 94 109 153 188 211 
72 Gold Mining......... aa 99 92 130 137 123 
Prices (1987 =100) 
WHOLESALE PRICES*..... : 112 123 138 158 161 169 
Raomee S50008........:.0.6.%- 105 113 128 150 158 163 
Import Goods. . * 123 140 155 170 168 180 
Export Goops: Wool......... 5 92 79 81 103 95 134 
Cost oF LIVING. 107 112 122 137 139 145 


Production, Employment, and Income (1987 =100) 
90 GOLD PRODUCTION 120 123 120 104 102 95 


91 AGRICULTURAL PRODUCTION (FAO): Eo _—e ne 114 124 
92 Wool Production....... 116 112 107 90 90 88 
93 EMPLOYMENT (Industrial)*...... 5 111 118 120 121 125 127 
(Thousa “ 
94 UNEMPLOYMENT (Industrial)... .. § a : 5.40 3.54 4.26 38 5.39 10.3 
(Millions of Pounds: Year Ending June 30) 
95 NATIONAL INCOME........ 506 ona Se 5 406 450 506 634 675 699 


plo wane 
t 
ow So 


a 
co 
oo 
~ 


oo 
= 
to +300 00 


Money and Capital Market 
70 GOVERNMENT BOND YIELD. 
SHARE PRICES 


ce 
o 
= 


+ 
‘ 


Ue eee | 
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“Monthly totals and 12 months averages. ¢ Home consumed goods. 


>’ Monthly data are averages of weekly prices. 
4 1934/38 =100. e Europeans only. 
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$1950 $$$ $$$ — 1951 —__ —__ 


—_—— 


May ~ June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June = July Aug’ Sept Oct 


(U.S. Dollars per Pound: End of Month) 
9.7838 2.7838 2.7838 2.7838 2.7838 2.7838 2.7838 2.7838 2.7838 2.7838 2.7838 2.7838 2.7838 2.7838 2.7838 2.7838 2.7838 2.7838 
(Millions of U. S. Dollars: End of Month) 


1 1 1 1 1 4 3 9 8 
426 430 406 398 416 416 428 466 465 479 
178 177 179 180 179 183 187 197 202 208 
248 253 227 218 237 232 241 270 263 272 


9 
474 386 
210: 209 
oe 177 


nwho. 
N1Oof 
cuwc 
bo os 
— ] 
oo QoQ 


~ 
DO CO 
oc 


427 431 431 476 473 487 
10 15 é ‘ ‘ ‘ 44 44 36 39 
7 13 3: 3% 41 42 34 35 

2 2 é é ‘ 3 2 3 4 
(Millions of Pounds) 
1.8 MOS HS ii. 


~ 

= 

me CO 
worn or 


> 


‘ 
~ 


27.6 30.3 34.4 32.3 

i 2.6 2.6 3. 
34. 30.6 32.9 39. 
(Millions of Pounds: End of Month) 
166.0 165.4 170.6 171.8 168. 
28.7 28.8 25.8 26.1 25.3 
22.3 22.4 19.6 20.0 20. 

6.4 6.4 6.3 6.0 4.6 
Millions of Pounds: End of Month) 
278.6 285.3 290.0 295.0 302. 
131.6 ; 131.9 


6.1 ae ete 6.4 
140.8 esa anne Os 


96.3 85.2 84.9 83.8 69." 


(Millions of Pounds: End of Month) 


411.3 410.9 407.6 407.7 4 
71.7 69.0 70.8 74.6 74 
339.6 341.9 336.8 333.1 335. 
39.8 40.4 41. 6 41. 
s 54.2 
1 


armors 
sy ocoocror 
na 2 


onoacc 


“orn 


32. 39.0 50. 48. 
733 .2 665.8 711.: aks 
(Millions of Pounds) 
‘ —7 12.3 : 
14. ns | OD 
14. 


NYS ARO 
woe oQ-e 
YHA RwWe 


WIM whoo 
> Nw& 


orto te 
Sore 
to 
noe 
“IWS 
“Ios 


=) 
o 


‘ 
4 5. 
° .0 
9 


a. 


w — 
“aor o}| © 
~ 


‘ 
| 
—3. 4 
731. 732.7 

33. 33.7 
(Per Cent: Average of Daily Quotations) 
8.55 3.55 3.55 3.55 
00: Average of Daily Quotations) 
163 171 174 


44 opis 

“3a am | 

Ot PRO Oe 
x 

Cm ! 

2m 

bo“ 00 | 


~~] 
topo 


Go co 


w 
a 
or 


‘oa 


133 139 «140148 
(1987 =100) 

21: 217-219 224 

183 8: 190 189 190 
2! Bi 5 262 ©. 266 


_— 
ogc 
wo 


f 927 964 959 
165 172 172 
(1937 =100) 

101 99 98 91 98 97 


‘138 #137 136 136 136 135 36 134 138 140 140 141 
(Thousands) 
18.7 17.2 16.5 15.4 13.7 142.3 2 e i.e 134.3 10.9 10.8 10.6 


NS 


, Beginning November 7. ? Beginning January 9. ’ Beginning June 7. ‘ Beginning July 28. ‘ Beginning January 14. 
Beginning September 19. 7 Based on less than 12 months. Page 111 












$$ ee 
1937 1938 1939 1940 1941 1942 1945 1946 1947 1948 1949 1950 


Exchange Rates 
1 OFFICIAL SELLING RATE... 


FREE RATES FOR POUNDS ABROAD 
United States (dollar) 


2a Transferable Account... 
2b Security Sterling. . 

3 Belgium Sane) - : 

4 France (franc) . 

5 Italy (lire). 

6 Netherlands (guilder) 

7 Switzerland (franc) 


Gold and Foreign Assets 

10 BANK OF ENGLAND: Gold 

nae EQUALIZATION ACC’T 
Gol 


11 

12 Gold, U.S. & Canadian Dollars 
18 Non- ‘Dollar Currencies...... 
14 DoLLAR EXCHANGE IN U. S. BANKS 
15 Government and Banks. . 

16 Business and Individuals... . 
17 U. K. STERLING LIABILITIES... 
17a British Empire...... 

176 Sterling Area Countries 

17¢ Dependent Territories 
17d OEEC Countries...... 

17e Western Hemisphere. . . 

17f Other Countries... . 


Foreign Transactions 
VALUE OF TRADE 


20 SS ee 
21 Pt which: Reexports. . 

22 SSS a ae 
23 Trade Balance 


2, Net SURPLUS WITH EPU AREA... 
VOLUME OF TRADE 

25 Exports (1947 Weights) 

26 Imports (1947 Weights) 

Assets of the Bank of England 

80 Domestic LOANS & INVESTMENTS 

$1 Government............... 

$2 Business and Individuals. 

Assets of Other Banks 

40 Domestic Loans & INVESTMENTS 


41 NN cig sy wks 
42 Business and Individuals..... 
i in a6 elu 


Currency and Deposits 


50 MONEY SUPPLY....... hh ess 
51 NN oe g's Aeris etarciaw 
52 Deposit Money 


See i 
54 COUNTERPART FUNDS... 


Government Finance 


60 DEFICIT (—) OR SURPLUS........ 

61 RO eee acre 

62 NEED ic oto se ote 
FINANCING OF DEFICIT 

63 Net Borrowing: Sterling... . 

64 Foreign Currency 

65 Foreign Grants Received.... 


66 STERLING DEBT. 
67 FOREIGN CURRENCY DEBT. 
Money and Capital Market 

70 GOVERNMENT BOND YIELD...... 
71 CORPORATE BonpD YIELD*....... 
72 TREASURY BILL RATE? .... 

78 MARKET DISCOUNT RATE 
74 CALL Money RATE 


75 SHARE Prices (Industrial)... 
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United Kingdom 


4.999 


2,690 


1,451 


606 


—446 


100 
100 


.35 
03 


2.06 


1.14 
26 


1.67 


1.21 
1.01 


—230 
947 
1,177 


4.642 


2,690 


187 


562 


941 
—379 


— 
wo 
wo 


—136 
1,004 
1,140 


* Monthly data as of last Tuesday. 


1 Beginning September. * Beginning January 14. 


4.025! 
S. Dollars 


INTERNATIONAL FINANCIAL STAtisticg 


(U. S. Dollars per Pound Sterling: End of Year) 


4.025 4.025 4.025 


4.025 4.025 4.0275 


3.05 2.55 


2. 

6.213 

2.296 

. bas ia 2.248 2.225 

(Millions of U. S. Dollars: Last Wednesday of Year) 

1,162¢ 1 15 1 1 1 1 

(Millions of U. S. Dollars: End of Year) 

876* 292 151° 1,980 2,430 2,020° 
2,196 435 568 1,024 2,476 2,696 2,079 
12 48 52 52 32 165 149 
448 365 401 555 708 459 326 
2,084 2,740 % 5,126 6,617 14,863 14,996 14,520 
1,459 2,192 3,724 " ries a et 
vin .... 2,680 3,978 9,890 9,741 9,257 
826 1,040 1,801 1,995 2,055 

i 838 1,128 1,697 1,709 1,934 
Pee 870 298 806 999 1,020 
625 548 X 7387 1,213 2,470 2,547 2,309 

a of Pounds Sterling) 
493 440 379 403 506 970 1,206 
46 26 13 11 71 50 60 
895 1,157 1,152 1,216 1,581 1,821 1,821 
—402 -717 -773 -—813 -1,025  —351 —615 
(1987 =100) 

83 65 50 32 41 88 96 

92 90 78 67 59 65 74 
(Billions of Pounds Sterling: Last Wednesday of Year) 

.76 .83 1.06 1.22 1.74 Lae 1.80 
.73 .80 1.02 1.19 La 1.76 La 
.03 .03 .04 .03 02 .03 .03 

(Billions of Pounds Sterling: Approximately End of Year) 
2.32 2.41 2.88 3.13 4.19 5.01 5.19 
.94 1.35 1.93 Zoek 3.12 3.60 3.50 
.18 1.06 .95 .92 1.07 1.41 1.69 
<7 .82 .87 .89 .54 .50 60 
(Billions of rn ere Approximately End of Year) 

.79 ya | “ 3.14 4.42 4.96 5.04 
.50 . 56 87 1.34 1.38 1.83 
.29 1.65 2, 2 2.26 8.07 3.58 2.71 
.00 1.02 1.08 1.13 1.57 1.86 1.97 


(Millions of Pounds Sterling: Year Beginning April 1) 








—773 —2,468 —2,680 —3,024 —2,059 —1,890 —40 
1,127 1,490 2,196 2,702 3,581 3,628 4,012 
1,900 3,958 4,876 5,726 5,640 5,518 4,052 
768 2,461 2,567 2,687 2,081 1,491 —781 
- 2 108 153 —28 393 785 
— aan — 225 —_ — 80 
7,899 10,3384 12,9381 15,560 23,267 24,863 24,066 
— 2 110 263 369 768 1,555 
(Per Cent: Average of Months) 
8.72 8.40 3.13 3.03 2.92 2.60 2.76 
4.28 4.45 4.26 4.04 3.79 3.68 3.68 
1.32 1.03 1.01 1.00 .88 .51 .51 
.30 1.04 1.03 1.03 .53 .53 53 
1.09 1.00 1.00 1.02 .98 .62 .62 
(1987 =100: Average of Months) 
76 63 68 81 116 129 131 


> Weighted average of all bills issued. 
* Beginning September 19. 


‘ August 31. 


4.0275 2.79889 
3.05 2.87 
3.502 2.320 
5.560 2.564 
3.217 2.496 
5.466 2.829 
2.707 2.349 
1 1 
1,605* 1,3508 
1,856 1.688 
153 64 
546 574 
13,783 9,568 
9,523 6,586 
2/241 1,632 
1,491 1,229 
621 311 
2,148 1,442 
1,649 1,844 
64 58 
2,097 2,274 
448  —430 
417 —60 
x 122 134 
xX 78 84 
1.74 1.85 
1.71 1.82 
04 04 
5.25 6.51 
3.56 3.41 
1.69 2.09 
50 53 
5.12 5.19 
1.25 1.27 
3.87 3.92 
2.04 2.04 
.10 
350 74 
4,150 4,099 
3/800 40258 
—530 40 
47-41 
115 100 
23,571 
1/597 2 31897 2 
3.21 93.81 
8.77 3.88 
51 52 
.56 .63 
62 62 
118 106 


‘September 30. 


Worth (at Official Cross Rates) per One Pound Sterling: End of Year) 





2.7988 


8.55 
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qo 


—1950—— 
Aug Sept 


———— 


May June July Oct 


9.7988 2.7988 2.7988 2.7988 2.7988 2 


Nov 


(U.S. Dollars per Pound Sterling: End of Month) 
2.7988 2.7988 2.7988 2 


Dec 


-7988 2.7988 2.7988 


Jan 


Apr 


. 7988 


May 


2.7988 2 


United Kingdom 


1951— 


June 


.7988 2 


(U.S. Dollars Worth (at Official Cross Rates) per One Pound Sterling: End of Month) 


th 


-58 


te 


2. 2.65 
2.710 
2.800 
2.808 
3.026 
2.616 


-625 


NMNMNwLh - 
bono he bo te 


honor nts - 


1 


——»> 168< 


2.66 


2.570 
2.800 
2.784 
3.000 
2.541 


1 


(Millions of U. S. Dollars: 
.. 2,9008 Lees 


724 
4/9 
245 


2.52 


2.610 
2.714 
2.848 
3.000 
2.488 


1 


3,300 
143 
661 
448 
213 


. 10,480 


999 


eeu 


10 
235 
—13 
35 


7,644 
2/111 
1,106 

347 
1,383 


2.57 

2.570 
2.671 
2.976 
3.000 
2.459 


(Millions of U. S. Dollars: 


1 


62 

oA] 

590 
-714 
752 
-974 
-480 


Dodd hekS pore 


_ 
ot 


.640 
- 743 
. 736 
-961 
.535 


Dono dodo hS proto 


2.61 
2.07 


2.714 


om 
~- 


.660 
- 700 
.664 
.842 
.o31 


DOP bobo dS Po be 


Last Wednesday of Month) 


1 


1 


3,758 
646 
443 
203 


(Millions of Pounds Sterling) 


196 
7 
239 
—43 
21 


———p §<—— 


97 
90 
.07 


1.97 
1.90 
.07 


1.78 
1.73 
.05 


223 

9 
298 
—75 


18 


(1937 


183 

8 

248 

— 65 

34 
=100) 


208 
17 
303 
—95 


5 


—> 14<—— 
— > %8<—— 


(Billions of Pounds Sterling: Last Wednesday of Month) 


1.70 
1.64 
06 


(Billions of Pounds Sterling: 


7 


.o1 


5.60 
3.44 
2.16 

50 


5.63 
3.39 
2.24 

04 


5.58 
3.38 
2.20 

53 


(Billions of Pounds Sterling: 


5.15 
95 


25 
3.91 
2.10 


.2T 


oano 
A occ 


21 24 


bo 
or 


—d4 
228 
282 


—4 
310 
314° 


—49 
267 


co | 
me D> 
hors 


402 


2265 
- —4 


350 
—1 


57 306 
-3 af 


91)26, 176 


26,196{5° 3526, 602 


0d 3.48 
05 4.06 
1 52 
.69 
.62 


3.40 
4.06 
1 
.69 
62 


— co 


.69 
62 


AnAnS& 
Nm or Ct or 


— 
o 
co 
— 
o 
— 


111 111 


316° 


5.14 
25 
3.89 


2.14 
ot 


—74 
294 
368 


26,687{75 


3.44 
06 
51 
.69 
62 


5.28 

.29 
3.99 
2.11 


Las 
1.66 
05 


1.75 
1 
.04 


1 


End of ne 


241 
11 
311 
—70 
19 


m WOO 


DONO hole kh Po he 


UOAAs woe 


3,867 
81 
629 
418 
211 


.. 11,670 


241 
11 
338 
—97 
—10 


8,674 
2° 542 
1,182 

358 
1,456 


209 
9 
357 


—148 
—18 


——-» 166<—— 
——> 99<—— 


1.74 
1.71 
.03 


1.76 
1.72 
04 


Approximately End of Month) 


5.41 
3.18 
2.23 

50 


5.39 
3.10 
2.29 

49 


5.47 
3.15 
2.32 

52 


5.42 
3.05 
2.36 

50 


Approximately Endjof Month) 


.05 
.26 
3.79 
.05 
01 


5.04 
1.28 
3.76 
2.05 

.01 


(Millions of Pounds Sterling) 


—21 
412 
433 


—239 
—6 
266 


3.52 
4.07 
51 
.69 
62 


24 ,285)\ 
2°174f 


(Per Cent: 


339 
616 
277 


—343 
4 


26 ,088 


299 
625 
326 


—295 
—4 


25,790 


—94 
477 
571 


87 

—3 

9 

f23, 
(2, 


5.13 
.28 
.84 

2.08 


01 


—49 
290 
339 

41 


—5 
14 


Average of Daily Quotations) 


3.53 
4.06 
51 
.69 
62 


3.64 
4.09 
51 
.69 
62 


3.67 
4.13 
51 
69 
62 


3.73 
4.15 
51 
.69 
62 


5.06 
1.30 
3.76 
2.09 

.01 


8 
287 


2791° 


289 
-s 


0 


3.81 
4.22 


8 
2 
51 
.69 
62 


(1987 =100: Last Thursday of Month Quotations) 


112 


110 


114 


116 


115 


Continued on next page 


125 


129 


1.76 
1.72 
04 


—68 
359 
427 


61 
—6 
13 


3.84 
4.26 
51 
.69 
62 


130 


NOM MN PO dS 


July 


2.7988 2 


58 
37 
760 
-686 
.600 
.563 


—34 
314 
348 


25 
-1 
9 


3.80 
4.28 
.d1 
.93 
62 


122 


DOM dowd ror 


Aug 


Sept 


Oct 


2.7988 2.7988 2.7988 1 


52 

-36 

630 
-743 
-540 
.842 
-451 


3.81 
4.29 
dl 
1.00 
62 


126 


48 

.28 

590 
-757 
628 
-750 
-410 


DON dMOnre vd ro de 


—145 
367 


512 


145 
—4 
3 


.83 
20 
51 
.00 
62 


129 


42 

.28 

.620 
857 
. 552 
.579 
346 


DODO DO dO bo do be 


—112 
27310 
385 


—82 
—7 
1 


192) 25> 958 26,247 26,299 26,324 26,339 26,476 26,389 


ST ES 


‘Estimates of the U. S. Treasury and the Board of Governors of the U. S. Federal Reserve System. 
* Excludes £173 million devaluation write-up on balances with IBRD and IMF. 


quarter, 


Exchange Equalization Account in July and £300 million in October. 


Non Account, 


7 Annual rate of fourth quar- 
* Excludes £300 million issued to 
° Excludes £200 million received from Exchange Equaliza- 
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United Kingdom 
1937 1938 1939 1940 1941 1942 1 1945 


FOREIGN ASSETS AND LIABILITIES: Gold: Holdings of the Bank of 


Prices and Wages 





England have been negligible since September 1939 when they were 
transferred to the Exchange Equalization Account. Dollar Ex- 
change in U. S. Banks: Deposits und short-term dollar obligations 
held for United Kingdom account, as reported by all U. S. banks. 
Data exclude dependencies. X Beginning August 1950 data include 
certain deposits and other assets held in trust accounts in U. S. 
and previously unreported by the U. S. banks. United Kingdom 
Sterling Liabilities: Net liabilities in sterling of banks (including 
accepting houses and discount houses) in the U. K. to their overseas 
offices and other account holders abroad, including any British 
Government liabilities held for account of banks and funds held as 
cover for overseas currencies; funds held by the Currency Boards 
and the Crown Agents for the Colonies; overseas loans to the U. K. 
Government expressed in sterling or sterling area currencies, in- 
cluding the capital value of payments due to India and Pakistan 
under the Pension Annuities Schemes of 1948 (£170, £165, £160 and 
£157 million on December 31, 1948, 1949, 1950, and June 30, 1951, 
respectively); and, so far as known, U. K. sterling securities held by 
official bodies but not those held by private individuals or firms. 
Holdings of Dominion and Colonial sterling securities are excluded. 
X Prior to 1941, the data refer to external liabilities rather than 
sterling liabilities. For differences in definitions see Cmd. 8354. 
Other Countries: Other non-sterling area countries; X prior to 1941, 
rest of world. 


FOREIGN TRANSACTIONS: Value of Trade: Data do not include 
diamonds beginning 1946, and silver beginning 1948. Distribution 
of Total Value of Trade by country and by commodiey: . 


Per Cent of Total Exports ' 
1937 1948 1949 1950 


Per Cent of Total Imports! 
1937 1948 1949 1950 





Sterling Area...... 39 49 51 Sterling Area..... 31 36 38 a 
Union of So. Africa. 7 7 7 5 United States . ui 9 10 8 
United States... 7 4 3 6 Canada... a 10 10 7 
Aueree......... § 9 10 iil Australia... . > 8 9 8 
India te nlomewin 6? 6 6 4 Se oa 5 4 4 
EE Se kere & 5 5 4 4 Argentina........ 6 6 3 3 
Germany... soe 2 2 2 New Zealand..... 5 5 5 6 
Pree 5 4 a 6 

PRs sé cAnseecn 5 3 2 2 


* Not adjusted to include silver. * Including Pakistan. 


Per Cent of Domestic Exports 
1937 1948 1949 1950 


Per Cent of Total Imports 
1937 1948 1949 1950 


Textiles... . 26 19 19 19 #£=Textile Fibers..... 11 11 12 «15 
Mach. & Vehicles. 20 36 38 37 #Meat and Live 
Iron, Steel and Mfrs. 9 7 7 7 Meat Animals... 9 7 8 8 
Coal aks ; 7 2 3 2 Grain and Flour... 9 10 8 6 
Chemicalsand Drugs. 5 5 5 5 Dairy Products.... 7 6 8 6 
Petroleum and 
Products..... 5 7 6 7 
Non-ferrous 
Metals and Mfrs. 5 4 ~ 4 


Net surplus with EPU Area: Net sum of bilateral surpluses and 
deficits as reported under the European Payments Union (EPU) 
and Intra-European Payments Schemes of 1948 and 1949. Figures 
include capital transactions as provided in the agreements. Data 
cover the sterling area. Iceland is excluded beginning July, 1950. 


Volume of Trade Indexes: Exports of home-produced goods and 
retained imports. X Beginning 1948 weighted by 1947 unit values. 
I From 1937 through 1947 weighted by 1938 unit values. The 1947 
€ 


80 WHOLESALE PRICES (All Goods). 100 93 95 126 
81 Unit VALUE: Exports*......... 100 102 102 122 
82 Imports*......... 100 94 95 131 
88 Cost or LIVING................ 100 101 104 121 
84 WaceEs (Weekly Rates)......... 100 103 104 115 
Production, Employment, and Income 

90 INDUSTRIAL PRODUCTION........ 100 94 seins bala 
91 Te sd wi 100 94 96 93 
92 RM a re ccs bier cag 100 80 102 100 
98 Cotton Yarn........... 100 92 89 96 

AGRICULTURAL PRODUCTION 

94 NS rrr 

95 EMPLOYMENT (Manufacturing)... 100 93 99 103 
96 UNEMPLOYMENT (All Types)..... 1,530 1,790 1,480 918 
97 NATIONAL INCOME............. 4,796 xX 5,012 5,952 


a 
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6,839 


INTERNATIONAL FINANCIAL Statistics 





—, 
1946 1947 1948 1949 1950 
(1987 =100) 
140 147 155 161 176 202 212 242 
141 160 190 200 228 249 X 255 271 
150 157 185 197 243 270 X 275 323 
133 143 152 154 163 174 179 184 
126 135 155 167 174 183 186 189 
(1987 =100) 
cae ogi ee 90 98 109 116 127 
86 85 76 79 82 87 90 90 
95 98 91 98 96 114 119 125 
64 59 48 54 54 64 67 69 
(1934/1988 =100) 
SF ae 117 108 124 121 
(1987 =100) 
108 113 98 95 102 xX 108 110 113 
(Thousands) 
299 119 160 394 498 xX 331 338 339 
(Millions of Pounds Sterling) 
7,540 8,302 X 8,311 8,876 9,807 10,426 10,846 


indexes weighted by 1947 weights are 10 per cent lower for exports 
and 8 per cent lower for imports than the indexes compiled with 1938 
weights. Coverage in 1948: 74 per cent of total exports and 95 per 
cent of total imports by value. Data for 1942 through 1945 do not 
include munitions exports and imports by government departments, 
Balance of Payments (in millions of pounds sterling): 














First 
Half 
1947 1948 1949 1950 1951 
Exports (f.0.b.) 1,135 1,583 1,822 2,223 1,305 
Imports (f.o.b.) ; —1,560 -—1,790 —1,973 —2,382 —1,643 
Trade Balance : —425 — 207 —151 —159 — 338 
Foreign travel. en —55 —33 —29 —23 -8 
Shipping (dry cargo) aie 33 76 83 115 70 
Investment income ! oe 80 17 85 123 70 
Government (net) ? ; ; —105 —91: —106 —108 -61 
Other services (net) ¢......... 98 188 201 311 160 
Total goods & services. . —374 10 83 259 —107 
Private donations (net)....... —46 —44 —26 —6 -5 
Sales of non-sterling investments 54 181 42 69 17 
Other private capital movements —348 —317 —227 —24 —102 
Civil. supplies for Germany (net) -81 —16 -9 -3 - 
Relief and rehabilitation ay —37 —15 —11 —11 -3 
Colonial grants (net) ; —7 —10 —16 —18 -7 
Gold subscriptions: IMF, IBRD —51 —6 -— _— = 
Repayments: U. S., Canad. loans —36 —25 —15 —37 —15 
Other special official financing. 45 8 8 26 1 
Total.... 1 ee —507 —249 —254 -4 —108 
Surplus or Deficit (—).. —881 —239 —171 255 —215 
COMPENSATORY OFFICIAL FINANCING 
Movement in sterling balances: 
Sterling area countries... . —129 124! —6 383 $71 
Non-sterling area countries 19 —249 —59 —104" 43" 
Australian gifts... alent —_ _— 16 _ - 
ERP grants... : ; — 149 255 248 44 
Drawing rights, counterpart funds — —11 —57 —105 -3 
U.S. and Canadian credits. ... 812 107 90 20 5 
South African gold loan _— 80 —80 _ = 
Other loans (net)............ —35 —29 —6 -13 —30 
Use of IMF resources........ 58 15 _- _ = 
Movement in reserves: 
Gold and dollars......... 152 54 3 —576 —203 
Other foreign exchange. 4 -1 15 —108* —12 
WO ikea ciewerscs 881 239 171 —255 215 


‘Excluding overseas earnings of U. K. insurance, shipping and oil companies. 
*Excluding grants for relief and rehabilitation, civilian supplies for Germany and 
colonial grants. * Excluding receipt of 45 million pounds from India under the 
Agreement of July, 1948. ‘ Including overseas transaction of British oil companies 
(other than capital expenditure), insurance and civil aviation earnings and non- 
monetary gold movement. ‘ Excluding movements due to extraordinary trans 
actions with India and Pakistan under the Agreement of July, 1948. * Excluding 
liabilities to the dollar area and non-territorial institutions. * Excluding move 
ments due to revaluation of U. K. liabilities to certain countries since September 18, 
1949. * Including holdings of EPU units of account. 


ASSETS OF OTHER BANKS: The Other Banks are the eleven London 


Clearing Banks. Monthly data are as mid-month with the excep- 
tion of June and December, which are as of last day of month. 
Domestic Loans and Investments: Government: Investments 
(including some securities other than Government securities), 
Treasury deposits receipts, and Treasury bills discounted. Business 
and Individuals: Advances and money at call and short notice. 
Advances, which comprise the largest part of these credits, are 
classified below by economic groups for all member banks of the 
British Bankers’ Association (in millions of pounds): 


* For weighting system see COUNTRY NOTES to United Kingdom. 
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United Kingdom 


May June July Aug Sept Oct 

















(1937 =100) 












235 236 239 243 250 257 266 269 276 281 288 293 294 295 294 298 299 302 80 
269 269 271 271 274 277 282 288 290 296 304 312 320 326 331 336 339 339 81 
314 317 320 323 330 346 356 365 385 404 414 440 459 462 459 446 446 430 82 
184 184 184 182 184 186 187 187 189 190 192 195 200 202 203 205 207 — 
188 188 188 188 188 190 193 195 197 198 200 202 202 203 205 alle aan vce 
(1937 =100) 

127 129 121 111 129 137 138 127 127 136 127 136 130 135 127 115 90 
95 89 85 7 92 94 96 90 91 98 92 100 91 93 85 a wie oe 
128 125 110 112 130 131 134 118 122 130 127 129 122 Rae * Sew waEA ee 92 

4 36 67 72 3 70 Oe? Susias baa ee <x 













94 





"(1937 =100) 





113 ane eed et rns 116 116 116 116 116 117 116 116 116 117 117 nie 
(Thousands) 
367 335 96 













97 









1946 1947 1948 1949 = 1950 1951 PRICES AND WAGES: Unit Value: Beginning 1949 weighted by 1950 
oenanenes ~~ —_— =< tia fo win —_— son pattern of trade.X Prior to 1949 weighted by current weights. 
" Official Entities. 73 83 "92 86 94 90 99 Cost of Living: Estimate of the London and Cambridge Economic 

Finance....... 81 104 106 137 184 208 216 Service. Data since July 1947 are the interim official index of re- 

a. 3: 295 360 oa4 1 = 446 a tail prices weighted according to working class budgets of 1937 /38. 

Industry..... 492 672 798 892 976 1,152 1,198 Data for earlier periods are obtained by applying to that budget 

eames asia ene: ieee.” ae, 5 Seane tee the retail prices reported in the White Paper on National Income 

Total........ 941 1,219 1,380 1,534 = 1,688 1,895 1,964 and Expenditure. The Chancellor of the Exchequer has stated in 

: a ; ; : ‘ Commons that consumers’ prices rose about 66 per cent from 1938 
Cash: Currency holdings and deposits with the Bank of England. to December 1947. Wages: In all economic activities 

CURRENCY AND Deposits: Annual data are December averages of weekly PRODUCTION, EMPLOYMENT, AND INCOME: Production: In thousands of 





data for 1937 through 1946. Currency: In the hands of business, 
individuals, foreigners, and the Government. Deposit Money: De- 





metric tons in 1937: Coal, 244,000 (Great Britain only); Steel, 13,000 
(ingots and castings); Cotton Yarn, 559 (exclusive of waste). 


























san aS siane OF Se ane ee om the ae National Income: At factor cost. X Figures for 1939-1945 do not 
the Oth + —— UsINGSS, INGIVIZUAS, ANd loreigners wi include employers’ contributions to social insurance. Gross National 
Vee Sane. Expenditure: At market prices (in millions of pounds sterling) : 
GOVERNMENT FINANCE: For public enterprises, only the net payment to 1938 1946 1947 1948 1949 1950 
or from the Government is included. Annual figures for fiscal 1949 isaacciesaniiiaiaainn 4.985 6.886 7.622 8.204 8.567 9.041 
and monthly data do not cover exactly the same consolidation of Gov't current expenditure 731 2°431 2'077 11830 2'039 2025 
accounts as the annual data. Revenue: Monthly data and annual Gross domestic investment 845 1,235 1,835 2,120 2,297 2,277 
305 i seienior: 3 ondi : By Sectors: 
+ i ~ —_ a —- snenas pecs. oe eae a eee 
igure for 1937 ine udes 200 million pounds ster ing transierred to Business and Individuals 143 322 435 478 396 
the Exchange Equalization Account. Subscriptions paid to the By | i ii ' all ili ae eis 
at: « < , * © ati ‘ ¢ « in- onstruction & equipmen ° ® IZ 2,082 Zz, 
International Monetary Fund and the International Bank are in Saaikeeustetunnees tae 140 ome ona 238 
cluded to the amount of 427 million pounds sterling in 1946 and Less: Depreciation allowances 710 785 845 1,027 1,124 
16 million in 1947. Sterling Debt: Annual data and monthly data Equals: Net capital formation 525 1,050 1,275 1,270 1,153 
showing division of debt between domestic and foreign relate to Net foreign investment -70 -344 —545 —30 730 229 
gross debt of the Treasury less holdings by the National Debt Gross National Expenditure 5,841 10,208 10,989 12,124 12,933 18,572 
Commissioners. Other debt figures refer to total domestic and 
foreign debt and are not adjusted to exclude holdings of the Na- Gross National Product by Industrial Origin: At factor cost (in 
tional Debt Commissioners. Data comprise capital stock issued in millions of is sterling) : 
: ; ; ; : ; : : pounds sterling): 
connection with the nationalized industries, not reflected in Net 1968 «199s«1988 
Borrowing, to the amount of 58 million pounds in 1945, 78 million 
° ’ sane : 3 . Agriculture ; 557 621 610 
in 1946, and 31 million in 1948. Foreign Currency Debt: Data Industry and construction... 4,784 6,161 65,435 
exclude debts arising from World War I, amounting to 1,032 million Transport, communications, 
pounds sterling at the end of 1945, and include 161 million pounds Public utilities eR a +e 1. . 
z ° ° . ° / K. Lend-Le sett] t Vholesale anc retail trade... , , , 
sterling in 1945 representing the U.S./U.K. Len ase settlement, Government 1,082 1.155 1.227 
reduced 7 million pounds in 1948. Other services............ 1,330 1,351 1,388 
Housing panye 423 438 448 
MONEY AND CAPITAL MARKET: Government Bond Yield: 2.5 per cent Net income from abroad....... 2 ee 
irredeemable consols. Adjusted for accrued interest. Corporate Guanes Mithonss Product 10,652 11,453 11,970 





Bond Yield: Unweighted average current yield of selected in- 
dustrial debentures. Adjusted for accrued interest. Treasury 
Bill Rate: Weighted average tender rate on all new 3-month 
bills issued. Market Discount Rate: 3-month fine trade bills. 
Discount Rate of the Bank of England has been 2.50 per cent 
since November 8, 1951. Since 1932 the rate has been changed 
as follows: 
















Rate Rate 
Date Established (per cent) Date Established (per cent) 






1932—June 30............... lz... | eee 3.0 
1939—Aug 24............ 4.0 RS eS 2.0 
1951—Nov 8 2.5 














Share Prices: Unweighted arithmetic averages of price relatives 
with original base December 31, 1923=100. Based on quotations 
in London. Compiled by Investor's Chronicle. 
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SUR EEER REE REEEnenenneeenen een 


1937 1938 §=:1939 1940) 1941 = 1942 'Y 1945 1946 1947 1948 1949 1959 


(Millions of U. 
















Gold and Foreign Assets S. Dollars: End of Year) 












10 GOVERNMENT: Gold........ ... 12,790 14,592 17,800 22,043 22,761 22,738 20,083 20,706 22,868 24,399 24,563 22,829 
BANKS AND BROKERS 

11 Short-Term Foreign Assets. . 721 657 558 410 389 266 434 746 981 1,048 859 920 

12 Short-Term Foreign Liabilities 1,929 2,286 3,271 3,988 3,724 4,252 6,987 6,193 5,318 6,287 6,366 7,299 

18 DR iglisicacdetenines 1,208 -1,579 —2,714 -3,578 -3,335 —3,987 -6,553 —5,447 —4337 —5/190 —5:507 —6'302 

foreign Transactions (Millions of U.S. Dollars) 

20 GOLD PRODUCTION....... 144 149 162 170 169 125 32 61 76 71 67 80 


VALUE OF TRADE 


































21 Exports ; 3,361 3,101 3,192 4,025 5,153 8,082 10,618 10,223 15,371 12,666 12,074 10 ,283 
22 Imports, f.o.b $3,176 2,191 82,403 2,683) 3,392 2,797 4,175 4,991 5,824 7,195 6,696 8,964 
VOLUME OF TRADE (1987 =100) 
23 Exports (Chain Linked 100 100 105 123 147 191 196 199 255 198 205 179 
24 Imports (Chain Linked) 100 72 82 86 102 76 94 100 95 108 105 128 
Assets of the Federal Reserve Banks 
DoMEsTIC LOANS AND INVESTMENTS Billions of U. S. Dollars: End of Year) 
30 Government 2.6 2.6 2.5 2.2 2 6.2 24.3 23.4 22.6 23.3 18.8 20.8 
Assets of Other Banks Billions of U.S. Dollars: End of Year) 
40 Domestic Loans & INVESTMENTS 37.9 38.2 40.1 43.5 50.3 66.9 123.5 1138.5 115.8 118.8 120.3 127.9 
41 Government........... 12.0 12.4 12.8 13.9 17.6 38.5 90.5 74.7 69.2 62.6 67.3 62.4 
42 Official Entities 5.1 6.0 i.e 8.0 8.5 7.0 5.0 5.7 6.4 6.9 7.8 9.7 
43 Business and Individuals... . 20.8 19.7 20.1 21.5 24.2 21.4 28.0 33.1 40.2 44.3 45.3 54.9 
SY rere rere Ss 7.8 9.7 12.7 16.8 18.8 14.4 17.7 18.1 20.0 22.6 18.8 20.0 
Currency and Deposits (Billions of U. S. Dollars: End of Year) 
50 MONEY SUPPLY....... 29.6 31.8 36.2 42.3 48.6 62.8 102.3 110.0 113.5 111.6 131.2 118.2 
51 Currency me ; 5.6 5.8 6.4 7.3 9.6 13.9 26.5 26.7 26.6 26.1 25.4 25.0 
52 Deposit Money ie 24.0 26.0 29.8 35.0 39.0 48.9 75.8 83.3 86.9 85.5 85.8 93.2 
58 TIME DEPOSITS : 14.8 14.8 15.3 15.8 15.9 16.4 30.1 33.8 35.2 35.8 36.1 36.1 
54 GOVERNMENT DEPosITsS 8 1.0 1.8 1.5 Lf 2.8 9.2 25.6 3.5 2.3 3.3 4.0 3.6 
BANK DEBITS * 
55 New York City 16.1 13.7 14.0 13.9 16.1 16.7 29.3 31.2 33.4 37.1 37.3 42.4 
56 Other Leading Cities , 17.9 15.5 16.7 18.1 22.5 25.7 34.4 37.5 49.9 55.0 53.3 60.9 
Government Finance (Billions of U.S. Dollars: Year Ending June 80) 
60 DEFICIT (—) OR SURPLUS .. —2.80 —.10 -2.90 -2.70 -—4.78 —19.40 —45.02 —18.20 6.60 8.87 1.00 2.21 
61 Revenue EN as 5.70 7.10 6.60 7.00 9.22 15.10 650.16 438.54 438.53 45.36 41.58 40.94 
62 Expenditure sees 8.50 7.20 9.50 9.70 14.00 34.50 95.18 61.74 36.93 36.50 40.58 483.16 
FINANCING OF DEFICIT 
68 Net Borrowing: Dollars 2.60 — .30 3.40 1.70 5.438 19.65 49.47 7.44 -—19.39 -7.28 -—2.51 4.23 
64 Use of Cash Balances .13 34 — .62 .95 —.74 —.36 -4.53 10.46 12.73 —1.62 1.46 —2.05 
65 Do.LLarR DEBT 38.58 38.33 41.16 42.63 47.96 67.68 237.02 243.97 228.92 219.92 217.72 222.61 
66 Held by: Banks 16.7 16.3 W392 26 fi. 8 28.7 106.0 108.2 91.9 85.9 82.4 83.9 
67 Other Financial Firms 7.4 8.2 8.9 xX 9.6 10. 13.1 $2.3 36.4 36.7 34.8 $2.1 31.4 
68 Local Governments _ 3 4X 4 9 §.3 6.5 Tot 7.8 8.0 8.2 
69 Individuals, etc 12.5 11.9 12.3 xX 12.8 13. ‘9 23.8 90.7 89.6 89.7 87.9 91.9 96.0 
Money and Capital Market (Per Cent: anenge: of Months) 
70 LonGc-TERM Gov't BonD YIELD 2.74 2.61 2.41 2.26 2.05 X 2.46 .37 2.19 2.25 2.44 2.31 2.82 
71 MepiumM-TerRM Gov't BOND YIELD” 1.40 .83 .59 .50 X .76 1.13 : 17 ae 1.26 1.52 .35 1.45 
72 INDUSTRIAL BOND YIELD 3.55 3.50 3.30 3.10 2.95 2.96 2.68 2.60 2.67 2.87 2.74 2.66 
78 TREASURY BILL RATE* .45 .05 .02 .O1! .10 .33 .38 .38 .60 1.04 1.10 1.22 
74 MARKET DISCOUNT RATE .43 .44 .44 .44 .44 .44 .44 -61 .87 Lai 1.12 1.15 
75 CaLL MONEY RATE..... , 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.16 1.38 1.55 1.62 1.62 
(19387 =100: Average of Months) 
76 SHARE PRICEs (Industrial) 100 76 80 74 68 60 104 121 108 111 108 132 
Prices and Wages (1987 =100) 
80 WHOLESALE PRICES (All Goods) 100 91 89 91 101 114 123 140 176 191 180 187 
UNIT VALUE OF TRADE 
81 Exports (Chain Linked) 100 93 91 97 104 122 138 151 180 192 179 173 
82 Imports (Chain Linked) 100 90 92 98 105 122 145 162 198 220 208 224 
83 COST OF LIVING...... BM tors 100 98 97 98 102 113 125 136 155 167 165 167 
84 WacEs (Hourly Earnings). 100 100 101 106 117 137 164 174 198 216 225 234 
Production, Employment, and Income (1987 =100) 
90 INDUSTRIAL PRODUCTION........ 100 79 96 111 143 176 180 150 165 170 156 177 
91 AGRICULTURAL PRODUCTION 100 97 100 104 107 117 125 128 140 135 139 129 
92 FAO index, 1935/39 =100 , ats ala vaticas ae Benz 129 127 138 134 ee 
98 EMPLOYMENT (Manufacturing). . 100 85 95 102 126 148 148 140 148 147 134 141 
: (Per Cent of Labor Force) 
94 UNEMPLOYMENT (All Types)..... 14.3 19.0 72 14.6 9.9 4.7 1.9 3.9 3.6 3.4 5.5 5.0 
(Billions of U. S. Dollars) 
95 NATIONAL INCOME............ 73.6 67.4 72.5 81.3 103.8 1387.1 182.7 180.3 198.7 2238.5 216.7 239.0 
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* Monthly totals and 12-month averages. > Monthly data are averages of Tuesday quotations. 1943-1947 based on last Tues 
Page 116 day of month only. * Monthly data are unweighted averages of weekly tender. 
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Feb Mar 


(Millions of U. S. Dollars: End of Month) 
24,339 24,330 24,239 23,745 23,591 23,349 23,153 22,820 22,461 22,162 21,927 21,900 21,861 21,872 21,852 21,986 22,163 22,394 10 


Jan Apr May June July Aug Sept 























634 689 697 719 788 884 880 920 897 952 948 925 949 969 973 982 931 ‘cca: 

6,544 6,715 6,763 7,082 7,570 7,754 7,424 7,222 7,115 7,151 7,118 7,046 7,089 7,283 7,164 7,362 7,388 oe 

5,910 —6 ,026 —6 ,066 —6 313 —6,781 —6,871 —6,544—6, 302 —6,218 —6,199 —6,170 —6, 122 —6,089 — 6,313 —6,192 —6,381 —6,457 ja ae 
(Millions of U. S. Dollars) 

7 7 7 8 8 8 7 2 6 5 6 6 6 6 5 7 20 






























8: 7 978 1,068 978 1,076 1,286 1,372 1,3: 292 1, 2 2 aus 
667 693 719 829 876 934 869 878 1,034 917 1,107 4 25 946 899 887 740 .... #8 


(1937 =100) 
179 187 165 159 185 181 194 205 184 199 233 245 240 231 214 231 23 
o4 9 25 133 133 150 132 146 132 123 2 








(Billions of U. S. Dollars: Last Wednesday of Month) 
17.4 18.2 18.0 18.6 19.4 19.2 19.6 20.3 21.6 22.9 2.6 3d 22.3 22.8 @W.li 2.1 2.58 2.6 & 
Billions of U. S.¥Dollars: End of Month) 


120.7 121.6 121.9 128.0 123.2 124.0 125.0 127.0 124.8 124.7 125.2 124.9 124.6 125.7 125.5 126.6 123.1 40 

66.1 66.0 65.0 64.3 62.5 62.5 61.7 52.4 60.0 59.1 58.8 58.5 58.1 58.6 58.6 59.1 59.7 41 

8.3 8.7 8.6 8.9 9.2 9.2 9.2 a 9.7 9.7 9.8 9.8 9.7 9.8 9.9 9.9 10.0 42 

46.4 46.9 48.3 49.7 51.4 52.2 54.0 54.9 55.1 55.9 56.7 56.7 56.8 57.4 57.0 57.5 58.5 43 

18.0 18.2 18.6 18.5 19.0 19.0 19.3 20.0 21.9 21.5 32.8 21.6 23:0 21.6 21.6 21.6 22.9 4b 
(Billions of U. 8. Dollars: End of Month) 

109.7 110.2 110.9 111.9 112.6 114.0 115.5 118.2 116.2 115.2 113.4 114.1 114.4 114.7 115.8 116.7 113.4 50 
24.7 25.2 24.4 24.5 24.5 24.6 24.8 25.0 24.6 24.6 24.4 24.6 24.9 25.8 25.1 25.3 25.4 25.7 61 
85.0 85.0 86.5 87.4 88.1 89.4 90.7 93.2 91.6 90.6 89.0 89.5 89.5 89.0 90.7 91.4 88.0 . &2 
86.6 386.7 36.4 386.2 36.2 36.2 35.9 36.1 36.1 36.1 36.2 36.3 36.3 36.6 36.8 37.1 37.2 a 
3.8 4.7 4.1 4.5 4.8 3.5 3.5 3.6 3.6 4.7 7.4 6.5 5.4 6.6 5.0 4.6 5.9 3.9 55 
40.0 42.38 40.7 48.3 46.4 43.2 41.2 53.2 47.6 38.9 53.2 45.5 45.4 48.6 43.2 41.4 55 
57.4 61.6 59.7 64.0 65.3 66.5 64.9 73.3 73.2 62.2 75.9 69.4 71.2 72.1 67.5 69.8 56 

Biilions of U. S. Dollars) 

—.76 .62 —1.0: 51 1.66 —.91 .06 .48 1.25 1.385 4.27 -—1.19 -—1.01 2.14 -1.99 -97 1.69 . 60 
2.94 4.68 2.11 3.52 4.86 2.42 93.48 4.48 4.69 4.87 8.49 2.96 4.14 7.36 2.85 4.59 6.55 61 
3.70 4.06 3.14 3.01 3.20 3.34 3.42 4.00 3.44 3.52 4.22 4.14 5.15 5.22 4.84 5.56 4.86 . 68 

2 4 .02 17 -1.35 -—.45 -—.08 -—.39 -—1.04 —.43 -—1.08 -—.43 -—.17 —.57 25 44 13 63 
24 -1.05 1.02 -—.68 —.32 1.36 01 —.09 —.22 —.93 -—3.19 1.61 1.17 —1.57 1.74 52 —1.82 64 

222.11 222.61 222.62 222.74 221.29 220.96 220. 82 220.42 219.41 219.01 217.90 217.57 217.46 216.92 217.25 217.78 217.97 65 
83.2 83.9 82.6 2.4 81.8 481.4 81. 82.6 81.4 80.8 80.8 81.3 80.5 81.5 81.9 82.1 66 
31.6 31.4 $1.3 381.0 30.6 30.2 29. 3 29.5 23.38 2.0 26.4 27.8 37.6 27.2 27.13 26.8 67 
8.3 8.2 8.3 8.3 8.2 8.1 8.1 7.8 7.9 7.9 a 7.9 8.0 8.0 8.0 8.0 68 
96.0 96.0 7.5 98.1 97.8 98.1 98.9 97.6 98.0 98.5 98.3 97.8 98.7 97.6 97.7 98.3 69 

(Per Cent: Average of Daily Quotations) 

2.31 2.3838 2.84 2.33 2.36 2.38 2.38 2.39 2.39 2.40 2.47 2.56 2.638 2.65 2.63 2.57 2.56 2.61 70 
1.39 1.41 1.41 1.41 1.82 1.62 1.62 1.65 Live 70 1.89 2.08 2.082 2.06 1.96 191 1.8 2.05 71 
2.65 2.66 2.69 2.66 2.68 2.70 2.70 2.70 2.69 2.69 2.81 2.89 2.90 2.96 2.97 2.92 2.8 ; 72 
L.aT 1.18 tae 1.21 1.32 1.33 1.36 1.37 1.39 1.39 1.42 1.52 1.58 1.50 1.59 1.64 1.65 1.61 73 
1.06 1.06 1.06 1.16 1.31 1.31 1.31 1.31 1.41 1.50 1.62 1.62 1.62 1.62 1.62 1.62 1.62 1.62 7% 
162 1.62 1.62 1.62 1.62 1.62 1.62 1.62 1.62 2.00 2.00 2.00 2.25 2.25 2.25 2.256 2.25 2.25 7% 

(1937 =100: Average of W Tedne sday Seer 
132 3é 2i ‘ 145 ‘ 145 155 161 159 160 158 159 168 174 171 76 









(1987 =100) 
196 209 213 


180 187 190 194 197 202 2 2 ee <a 
209 215 222 229 238 244 251 256 268 271 280 285 289 295 293 Aree ic. 





203 213 








165 166 167 169 170 171 172 174 177 179 180 180 181 180 181 181 182 a 
231 233 234 235 237 241 242 247 249 250 252 253 254 256 256 256 258 ae ae 
(1987 =100) 
173 176 173 185 187 192 190 191 194 196 196 196 197 196 190 192 194 195 90 
113 5 190 83 98 105 5 ie ; 





131 















152 152 151 150 151 149 151 151 ... 9 





151 152 
tas eis oe Labor Force) 
4.9 5.2 5.0 3.9 3.7 3.0 3.5 3.6 4.1 3.9 3.4 2.8 2.6 3.1 2.9 2.5 2.5 cee 
= (Billions of U. S. Dollars) 
> 230.6?<—— ——>»> 245.8°<——-  ——->-260.1°<——_- ——-> 269 .44<—__... er aoe sicharl aieasa aa cen Oe 


ET 





Excludes negative yield for 4 months. ? Annual rates of quarterly data. * Beginning July including shipments under 
Mutual Defense Assistance Program; July figure includes shipments from start of program in March. Page 117 





Uruguay 











INTERNATIONAL FINANCIAL STATISTi¢g VOLUM! 
Ee ————————————EE——————————ESE-_- i, —_" 
ieacceetnaleataniai —\\-— Seam sas 
1937 1938 1939 1940 1941 1942 1945 1946 1947 1948 1949 1950 Ma 
Exchange Rates 
SELLING RATES (Pesos per U. S. Dollar: End of Year) 
: ae Basic........-...---( 1.718 1,840 1.899! 1.899 1.899 1.899 1.899 1.899 1.899 1.899 i . 1. 
S arch its Deke he igs be hati 2.45? 2, 2.45 
3 Free 1.881 2.781 2.775 2.530 1.900 1.900 1.900 1.900 1.900 2.38 3:10 2°07 2 67 
BuyYING RATES . 
l Official Basic re 1.519 1.5] BY 
5 NN cg uie sie 1.519! 1.519 1.519 1.519 1.519 1.519 1.519 1.519 J 178: it 17 
6 Special II MS (235 2.35 2.3: 
Gold and Foreign Assets Millions of U. S. Dollars: End of Year) 
10 BANK OF THE REPUBLIC... ; 76 95 111 96 252 291 255 241 216 312 23: 
11 OS" eee ee 75 73 75 90 100 89 195 200 175 164 178 236 184 
12 Foreign Exchange.......... 1 5 11 6 57 92 81 77 38 76 5] 
1$ DOLLAR EXCHANGE IN U. S. BANKS 4 4 53 13 17 334 39 X 58 X 7% 6’ 
14 Government and Banks. aoe Hieron ae ahs cata ata 30 2( 
15 Business and Individuals 45 4’ 
Foreign Transactions 
VALUE OF TRADE Millions of U.S. Dollars) 
20 a  — oe ee EIS sath 65.6 61.7 65.9 66.4 70.8 57.8 122.0 152.8 162.5 178.1 191.7 254.8 28. 
21 SUMTER OAc scene sn 66.3 61.6 51.5 54.9 63.1 63.7 93.7 147.4 215.3 99.7 180.8 199.7 16. 
VOLUME OF EXPORTS (1937 =100) 
22 Meat 100 93 86 87 84 65 50 71 32 54 81 90 16 
23 Wool. 100 131 122 139 111 54 189 152 170 139 119 220 38: 
Assets of the Bank of the Republic (Millions of Pesos: End of Year) 
SO FOREIGN AGGETS ............... Peet ees 112.1 120.5 168.5 145.4 382.7 442.4 387.0 366.1 328.5 473.5 357 .! 
$1 Domestic LOANS & INVESTMENTS 133.9 150.5 156.9 159.3 159.4 182.1 138.2 171.4 249.8 332.7 404.3 436.5 443 .: 
$2 Government 35.6 38.1 83.4 31.6 46.1 59.8 34.3 46.1 58.8 73.6 119.4 132.8 150.1 
$3 Official Entities 10.0 22.3 28.0 28.4 12.0 14.8 3.2 1.3 case 27.6 30.2 34.2 28. 
34 Business and Individuals 88.4 90.1 95.6 99.3 101.3 107.5 100.8 123.9 168.7 231.5 254.7 269.6 264. 
85 CREDITS TO OTHER BANKS... en 4.9 4.2 4.3 4.3 2.5 i= 8 17.4 18.6 11.5 15.9 i 
Assets of Other Banks Millions of Pesos: Average of Daily Data in December) 
40 Domestic LOANS & INVESTMENTS 131.5 150.8 147.6 189.9 158.5 178.6 215.2 270.9 315.8 350.6 367.5 4651.4 389. 
Currency and Deposits (Millions of Pesos: Approximately End of Year) 
50 MONEY SUPPLY............... 154.0 156.3 161.2 176.1 196.0 208.1 438.0 492.8 502.8 561.6 600.6 730.4 621. 
51 SN os ekg es hie sink 715.2 &3.2 $1.2 Z.1 97.6 97.6 146.8 176.3 202.2 230.9 250.8 313.6 241. 
52 Deposit Money (Gross)...... 78.8 73.1 80.0 84.0 98.4 110.5 291.2 316.5 300.6 3830.7 349.8 416.8 379. 
53 TIME DEPOSITS 142.2 180.7 187.1 196.4 212.1 225.3 342.0 392.1 424.2 461.5 518.6 585.4 544. 
54 BANK DEBITS * ee ; 173.5 287.3 297.0 318.7 333.3 9377.9 398. 
Money and Capital Market Per Cent: Average of Months) 
70 GOVERNMENT BOND YIELD 5.09 5.39 5.36 5.42 5.33 5.40 5.03 4.96 5.09 5.17 5.48 5.46 5.4 
Prices (1987 =100) 
80 Export Goops: Wool.. ....... 100 67 7 94 108 98 108 128 189 205 275 2 
81 Cost oF LIVING (Montevideo) 100 99 105 110 109 112 139 153 177 180 189 181 17 
Production (1935/1989 . 100) 
90 AGRICULTURAL PRODUCTION (FAO) ae owas 108 98 95 121 
(1987 =100) 
91 ES ee ree 100 108 116 120 101 107 151 152 130 124 141 152 
rrr aaa ee 
* Monthly totals and 12-month averages. ' Begi 
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a ———— — — —— ————— 1950 -____—_—_—_—_—_——_——— 1951 — 
May June July Aug Sept Oct Nov Dec Jan Feb Mar = Apr 
(Pesos per U. S. Dollar: End of Month) 
1.90 1.90 1.90 1.90 1.90 90 1.90 1.90 Loo 1.00 i320 1.90 
2.45 2.45 2.45 2.45 2.45 2.45 2.45 2.45 2.45 2.45 2.45 2.45 
2.67 2.60 2.51 2.38 2.43 2.58 2.47 2.07 1.94 1.90 2.08 2.08 
1.519 1.519 1.519 1.519 1.519 1.519 1.519 1.519 1.519 1.519 1.519 1.519 
1.78 1.78 1.76 1.78 1.7% 1.78 Le 1.98 Live iste lace 1,46 
2.35 2.35 2.35 2.385 2.35 2.35 2.35 2.35 2.385 2.385 2.385 2.35 
(Millions of U. S. Dollars: End of Month) 
235 240 243 249 245 240 251 312 332 328 320 304 
184 189 196 208 217 217 217 236 260 287 295 295 
51 50 48 41 28 23 34 76 73 41 26 9 
67 66 74 7 74 72 70 75 83 79 82 82 
20 22 25 29 27 24 25 30 30 29 29 26 
47 44 48 47 47 48 45 45 54 50 52 56 
(Millions of U. S. Dollars) 
28.7 25.1 17.8 22.6 21.5 16.5 21.7 62.4 56.8 25.4 26.7 19.9 
6.4 16.8 2.8 Wi Bs 8.3 enue 28.9 22.6 20.5 28.5 
(1937 =100) 
161 191 5 40 35 41 21 54 58 36 43 66 
385 301 221 268 216 96 209 474 429 175 153 74 
(Millions of Pesos: End of Month) 
357.9 364.1 369.8 378.1 372.2 364.7 381.5 473.5 504.5 498.2 486.4 462.0 
443.3 444.6 436.1 485.8 435.4 431.1 434.4 436.5 447.8 449.6 441.2 446.6 
150.8 150.7 146.9 143.9 140.9 135.2 133.5 132.8 143.6 143.0 146.5 147.5 
28.8 28.0 25.0 27.1 28.8 29.7 33.5 34.2 34.1 34.7 30.1 27.4 
264.7 265.8 264.2 264.8 265.7 266.3 267.5 269.6 270.2 271.9 264.7 271.8 
11.7 10.2 o.7 8.7 8.2 8.9 12.3 15.9 12.9 9.4 5.7 6.6 
(Millions of Pesos: Average of Daily Data) 
889.7 391.0 392.4 387.9 390.0 399.9 426.6 451.4 474.6 472.8 483.9 496.9 
(Millions of Pesos: Approximately End of Month) 
621.3 641.0 633.9 626.2 657.6 649.4 674.5 730.4 754.3 792.8 790.6 793.2 
241.8 245.4 249.5 239.0 244.6 250.3 275.2 313.6 301.9 310.6 302.1 307.8 
379.5 395.6 384.4 387.2 413.0 399.1 399.3 416.8 452.4 482.2 488.5 485.4 
544.8 554.5 563.8 566.6 569.4 573.2 577.1 585.4 602.1 613.6 619.9 624.4 
398.1 364.9 365.8 365.9 362.3 393.4 443.7 534.2 574.9 464.3 458.5 492.2 
(Per Cent: Average of Daily Quotations) 
5.44 ».43 5.40 5.46 5.42 5.39 5.45 5.48 5.45 5.40 5.32 5.26 
(1987 =100) 
234 244 244 280 330 340 381 423 567 645 Oe eke 
179 180 181 179 178 181 185 185 190 190 190 205 








May June July 
1.90 1.90 1.90 
2.45 2.45 2.45 
2.18 2.31 2.38 
1.519 1.519 1.519 
1.78 1.78 1.78 
2.35 2.35 2.35 
293 280 264 
74 75 83 
25 21 25 
50 54 58 
17.0 15.8 
23.8 26.3 
101 ied 
71 17 
453.3 463.9 480.0 
145.7 145.5 146.0 
27.3 29.9 29.8 
280.2 288.5 304.2 
6.4 6.8 7.3 
508.1 526.5 540.5 
772.0 767.6 754.6 
304.7 309.0 301.9 
467.3 458.6 452.7 
636.9 645.6 os 
452.0 452.6 424.7 
5.28 5.31 
206 
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‘Beginning September 16. 


* Beginning October 6. *July 1. ‘September 30. 
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Venezuela 


Exchange Rates 


SELLING RATES 
a ae ari td ds 


BUYING RATES 
Free.... 
| EE Sees epee ae 

Petroleum: Marginal.... 

SS eee 
Cacao, Unwashed Collee 
Washed Coffee. . 6 


Gold and Foreign Assets 


CENTRAL BANK. 


rs i i ac veh 
Foreign Exchange.......... 
memeber: M508... 2 ons scsses 
ee 
i cs as 
Foreign Exchange Rntea ak sna 
OE a rs 


DOLLAR EXCHANGE IN U.S. BANKS 
Government and Banks 
Business and Individuals. . 


Foreign Transactions 


VALUE OF TRADE (In Bolfvares) 
Exports APO at aie a ake a 
SION, BEL. oo sxis vw se 

VALUE OF TRADE (In Dollars) 
Exports. . 6% 
Imports, f.o.b. 


Assets of the Central Bank 


Pommean ASSETS ............... 


DoMESTIC Loans & INVESTMENTS 
Official Entities. . 


CREDITS TO OTHER BANKS 


Assets of Other Banks 


FOREIGN ASSETS*............ 


DomEstTiIc LOANS & INVESTMENTS 
Government ; 
Business and Individuals ... . 


CASH. 


Currency and Deposits 


MONEY SUPPLY 
Currency........... 
Deposit Money 

co 

GOVERNMENT DEPOSITS 

BANK CLEARINGS * 


Government Finance 


DEFICIT (—) 
CD Ee eas ae ala hi 
eS 

FINANCING OF DEFICIT 
Net Borrowing: Bolfvares.. . 
Use of Cash Balances....... 
Monetary Operations....... 

BOLivAR DEBT......... 


OR SURPLUS........ 


Money and Capital Market 


SHARE PRICEs (Industrial). . 


Prices 


WHOLESALE PRICEs (All Goods) » 
Home Produced Goods...... 
Import Goods.............. 


RETAIL PRICES (Food) * 





Production 
DP REI... . won ce vcccccese 
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1937 


cw oo 


Om 
ow 
= 


co co 


ee 
11S) $8 


wor 


598 
304 


183 
89 


182 
134 
134 


- 


263 
157 


106 
"80 
31.6 


253.6 
285.4 


tr 


to 
o 
co fOr 


104 


559 
310 


181 
97 


100 
100 
100 


100 


co co 
S 
© 


326 


101 
102 

99 
105 


* Monthly totals and 12-month averages. 
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1940 1941 1942 1945 1946 1947 1948 1949 1950 


(Bolivares per L 


’, S. Dollar: End of Year) 


@ oka 
8 3176 $8.85 8.95 8.95 8.85 
-- 3.66 3.32 — in sie Q 2° 
3.09 3.09 3.09 5 38 8.88 
_— _ _ 3.02 3.03 3.03 
3.09 3.09 3.09 3.09 3.09 3.09 
-- 4.30? 3.75 4.25 4.25 4.25 

_— 4.60° 4.30° 4.80 4.80 4.80 

(Millions of U. S. Dollars: End of Year) 
31 54 75 190 216 216 
29 41 68 169 182 182 
2 13 7 21 34 34 

_ — 7 33 33 33 

35 14 13 19 17 19 

24 12 12 16 12 12 

10 2 1 3 5 7 

66 68 95 242 266 268 

21 5X 21 50 74 78 

(Millions of Bolivares) 
487 718 501 1,113 1,628 2,168 
311 288 216 604 986 1,870 
Millions of U. S. Dollars) 
157 230 157 "855 515 692 
98 88 64 180 294 558 
(Millions of Bolivares: End of Year) 

96 165 233 596 673 680 

_ — _— 5 — 1 

24 5 9 5 28 34 

(Millions of Bolivares: End of Year) 
106 43 41 57 53 59 
173 177 164 339 450 502 

16 — 12 5 4 5 
157 177 151 334 446 497 

81 129 163 189 213 72 

(Millions of Bolivares: End of Year) 

342 345 423 775 1,000 1,097 
181 194 228 406 524 620 
161 151 194 369 476 477 
33 35 35 60 77 93 
16 27 25 129 $1 16 
246 366 487 

(Millions of Bolivares: Year Ending June 30) 
—28.9 4 5.2 125.8 -48.0 JB 
353.6 345.7 325.3 613.1 702.3 1,073.2 
382.5 345.3 320.1 487.3 750.2 1,064.1 
— -2.0 — —.4 6.5 — 
28.9 1.6  —5.2 —126.4 38.6 —31.2 

— — — 1.0 20 22.1 

3.0 1.0 1.0 24.6 31.0 31.0 
(1987 =100: Average of Months) 
123 125 147 194 202 214 
(1988 =100) 

98 104 116 135 137 156 
101 105 109 131 136 152 
103 122 157 162 159 176 
100 99 109 138 147 169 

(1937 =100) 
120 78 167 201 


> Caracas, 





3.35 


a 


32 
-05 


.25 


.80 


em & COCO 
So 
=) 


345 
290 
55 
33 
19 
12 


397 
99 


3,484 
2,300 


1,114 
686 


1,084 


174 


195 
204 


mmCoCD Ce 
oS 
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165 
164 
176 


200 





222 


165 
163 
155 
198 
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_—_—_ 


May 
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— —_——_———- 1950 —_—__—_ —_—_—___—-—-— —-———-— ———-— — ——- 1951 ——— 
May June July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug 


(Bolivares per U. S. Dollar: End of Month) 
3.35 3.35 8.385 3.35 3.35 3.35 


3.32 3.32 3.32 32 3.32 3.32 


3.05 3.05 3. . 
3.09 3.09 3. 3. 
4. ‘ 


5 3.05 3.05 
9 3.09 3.09 
4.25 4.25 25 25 4.25 4.25 
4.80 4.80 4.80 0 4.80 4.80 
(Millions of U. S. Dollars: End of Month) 
340 340 340 373 373 373 
340 340 340 372 372 373 
1 1 _ _ 
33 33 33 _— 
19 19 20 20 
12 12 12 é é 13 
7 7 8 f 7 
392 392 393 2 ‘ 393 
79 85 78 81 
30 33 31 ‘ é 33 
50 52 47 48 


(Millions of Bolivares) 
364 368 336 384 360 
183 172 162 205 205 

(Millions of U. S. Dollars) 
106 117 118 107 123 115 
53 55 51 48 61 61 

(Millions of Bolivares: End of Month) 

1,042 1,042 1,042 1,141 1,141 1,142 


42 60 56 49 45 74 
(Millions of Bolivares: End of Month) 
59 57 59 54 
812 813° 825 844 
3 3 é 3 3 
809 8115 822 842 
240 280 297 277 288 
(Millions of Bolivares: End of Month) 
1,476 1,575 1,469 1,472 1,591 1,497 
702 786 738 737 742 735 
789 731 736 849 762 
157 158 163 164 166 
14 92 150 61 156 
746 747 632 746 79 
(Millions of Bolivares) 


—6.9 83.0 —42.0 —91.9 
219.3 256.8 108.5 109.7 
226.2 173.8 150.5 201.6 


_ 


GCIitho-~a 
moO 


14.7 14.7 7 7 
(1987 =100: End of Month Quotations) 
211 209 226 240 230 ‘ 
(1938 = 100) 
167 167 170 17 174 
168 168 169 170 173 
175 175 176 179 182 
199 204 199 196 198 
(1987 =100) 
299 311 313 283 322 


nn a 


Beginning April 27; prior to this date selling 3.92, buying 3.90. ? Beginning July 24. 3 Beginning July 22. ‘ Beginning July. 
Data for 1950 are not adjusted to exclude debt operations. ° Revised. Page 121 
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Exchange Rates 
i OFFICIAL EXCHANGE RATE...... 50 





Gold and Foreign Assets 



































































































reported by all U. S. banks. 

































































































































































dinars) : 
1946 
Exports, (f.o.b. 2,851 
Imports, (c.i.f — 13,423 
Trade balance —10,572 
Nonmonetary gold 36 
Foreign travel -—13 
Transportation —51 
Investment income 
Other services —6 
Total goods and services —10,606 
Private donations 766 
Private capital movements 14 
Reparations, other donations 242 
Amortization, other repayments 
Gold subscriptions: IMF, IBRD _ 
Other long-term capital move- 
ments 7 
Total 1,029 
Errors and omissions —473 
Surplus or Deficit ( — — 10,050 
COMPENSATORY OFFICIAL FINANCING 
U.S., UNRRA, UNICEF grants 11,000 
Official loans -- 
Payments, clearing agreements —771 
Use of IMF resources _ 
Other short-term balances: 
Due abroad 188 
Foreign exchange assets —322 
Monetary gold —45 
Total... 10,050 








Preliminary. 














1947 


.00 


10 DOLLAR EXCHANGE IN U.S. BANKS 12.15 
11 Government and Banks 

12 Business and Individuals 

Foreign Transactions 

VALUE OF TRADE 

20 Exports... . sg 8.64 
21 Imports, c. i. f. 13.17 
Assets of the National Bank 

30 Domestic LOANS & INVESTMENTS 48.65 
$1 Government........ 6.39 
82 Economic Activities 2.26 
Currency and Deposits 

50 MONEY SUPPLY..... iseitea> Slee 
51 Currency ‘st ae 
52 Deposit Money pees Ore 
53 TIME DEPOSITS ste aii 2.44 
4 GOVERNMENT DEPOSITS........ 9.25 
Production and National Income 

AGRICULTURAL PRODUCTION < 
FAO Index 79 

90 NATIONAL INCOME.............. 133 


1948 1949 1950 


Dec Jan Feb Mar Apr May 


(Dinars per U.S. Dollar) 
50.00 50.00 50.00 50.00 50.00 50.00 


(Millions of U. S. Dollars: End of Year or Month) 


50.00 50.00 50.00 
19.93 7.56 13.21 
a 12.22 
1.00 
15.11 9.61 7.93 
18.09 15.71 12.58 
69.75 79.41 90.01 
5.26 3.51 5.59 
64.50 75.90 84.41 
83.42 90.99 81.95 
39.23 45.10 40.27 
44.19 45.89 41.68 
1.69 2.20 2.44 
18.17 16.31 21.88 
93 96 
191 228 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 
and short-term dollar obligations held for Yugoslav account, as 





1947 1948 
8,637 16,075 
—13,973 —18,899 
—5,336 —2,824 
31 65 

—14 —22 
—59 135 
—72 — 230 
—5,450 —2,876 
1,330 885 
85 102 
1,749 2,520 


—1,587 —1,801 


7 1,706 


1,54 
—701 —207 
—4,604 —1,377 
3,150 229 
523 526 
—25 751 





FOREIGN TRANSACTIONS: Balance of Payments (in millions of Yugoslav 


i 


1949 1950 
9,596 7,989 
—16,647 —13,635 
—7,051 —5,646 
60 82 

—83 — 56 
647 640 
—124 —128 
—198 —211 
—6,749 —5,319 
699 728 
283 — 
787 737 
446 —210 
—394 —_ 
—i69 —96 
1,652 1,159 
291 —1,276 
—4,806 —5,436 
295 475 
398 2,653 
956 1,143 
450 -- 
426 1,740 
1,597 —482 
684 —93 


Value of Trade: Exports of home-produced goods and imports for 
home use. Monthly import data cover commercial trade only. 





13.21 11.12 8.83 7.82 6.44 9.16 
12.22 10.04 7.41 6.49 5.50 8.20 
1.00 1.08 92 1.33 94 .96 


(Billions of Dinars) 
——-> 1.55<—— 
—~ 2.61<—— 


(Billions of Dinars: End of Year or Month) 


June 


50.00 


6.50 
5.60 
91 


90.01 97.93 109.54 118.20 123.45 129.95 131.31 


5.59 6.21 5-46 6.11 4.97 4.84 


84.41 91.72 104.09 112.09 118.49 125.11 127.16 


(Billions of Dinars: End of Year or Month) 


81.95 90.70 114.91 107.22 115.99 119.32 129. 


40.27 38.47 37.83 37.00 38.25 37.25 
41.68 52.23 77.08 70.22 77.74 82.07 


2.44 Zo 0 Ok COSC ZAG 
21.88 22.18 21.18 25.438 26.58 24.90 


(1934/1938 =100) 


(Billions of Dinars) 


July 


50.00 


131.88 
3.63 
128 .25 


138.43 
38.29 
100.14 
2.43 


1947 and 1948 totals are exclusive of all or part of trade with Albania. 






Aug 


00.00 


4.16 10 
3.25 1 
-91 1g 


90 


91 





Total Value of Distribution of Trade by Country and Commodity: 


Per Cent of Total Exports 
1937 1948 1949 1950 


Germany 22 2 6 12 Germany ; 
Austria 14 6 11 10 Czechoslovakia 
Italy 9 8 10 12 Austria 
Belgium-Luxem- Italy ee 
bourg 8 2 2 3 United Kingdom. . 
Czechoslovakia 8 16 4 — United States 
United Kingdom 7 6 19 19 Belgium-Luxem- 
United States 5 3 8 13 bourg 
Hungary 4 9 3; — Netherlands 
Netherlands 2 6 7 4 Poland 
Poland 1 8 2 — U.S.S.R 
U.S.S.R a 15 5 — 


1937 1948 1949 1950 


Per Cent of Total Imports 


1937 1948 1949 1950 


. 32 
et 
10 


| “ero ODO 


4 7 16 
18 6 — 
5 9 7 
li 612 «CO 
5 13 18 
3 9 21 
5 5 2 
7 9 8 
7 2- 
1 z2- 


1937 1948 1949 1950 


Agricultural Prod.. 51 50 33 $1 Textiles ; 36 
W ood 16 23 34 33 Mach. & Vehicles 15 
Ores, Metals & Mfrs. 16 15 19 22 Metals and Mfrs.. 14 
Textiles 5 3 3 5 Chemicals. . 13 

Fuels. . 6 


26 26 27 

23 

ig } 38 40 

11 9 (9 
9 10 9 


CURRENCY AND Deposits: Currency: Total circulation. Deposit Money: 
Demand deposits of business and individuals with the National Bank. 
Time Deposits: With the National Bank and other credit insti- 
tutions. Government Deposits: Demand deposits and other credit 


balances with the National Bank. 


MONEY AND CAPITAL MARKET: In October 1946, the National Bank 
discontinued the use of a uniform interest rate and applied rates 
varying from 2.5 to 6 per cent according to the type of debtor. The 
following rates are now in effect: for short-term credits to State 
enterprises, cooperatives, and economic enterprises for the purchase 
of industrial products 1 per cent; to other corporations 3 per cent; 
for seasonal credits 2 per cent; and for consumer credits 5 per cent. 
For long-term credits to agricultural cooperatives 1 per cent; to 
other cooperatives, state organizations, and enterprises 2 per cent: 
and for all other long-term credits 3 per cent. 


PRODUCTION AND NATIONAL INCOME: National Income: At factor cost: 


1937, 44 billion dinars. 
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ARGENTINA 


FXCHANGE RATES: Since August 29, 1950 the following system of 


rates has been in effect: 


Rates 
(pesos per U. S. dollar) Use 

coe nsmsanlipiiasibamienieaianetisincesininbeiines © Winans iainiainiaeanasiaaialaiietecaes initia 

6.00 Sakae . Basie exports (grains, most meats and products, hides, 
etc.) and preferential imports (coal, coke, oils, petroleum 
and kerosene). 

7.50 . Preferential exports and basic imports. 

Free Specified exports not readily marketable abroad and non- 
essential imports and specified financial transactions. 


Granting of exchange for import needs is dependent upon the 
country of origin of goods as well as the category of goods to be 
imported. 

For description of the exchange system prior to August 29, 1950, 
see September 1950 issue of International Financial Statistics. 


GoLD AND FOREIGN ASSETS: Gold: At the end of 1938 gold at home 


amounted to 403 million U. S. dollars. Foreign Exchange: Data 
include Exchange Fund holdings 1939 through 1942 and gold and 
Foreign Exchange Holding Certificates 1939 through 1945. X Foreign 
exchange data are “‘net’”’ 1937 and 1939 through 1941. Total: Data 
for 1937 through 1941 represent gold and ‘“‘net’’ foreign exchange. 
Dollar Exchange in U. S. Banks: Deposits and short-term dollar 
obligations held for Argentine account, as reported by all U.S. banks. 


FoREIGN TRANSACTIONS: Value of Trade (in pesos): Imports for home 


use. Value of Trade (in dollars): Data through 1947 as prepared by 
the Central Bank of Argentina. For 1948, peso data were converted 
to U. S. dollars at the implicit 1947 rate. 1949 and 1950 data are 
estimated from trade returns of principal trading partners. Distri- 
bution of Total Value of Trade by country and by commodity: 


Per Cent of Total Exports Per Cent of Total Imports 


1937 1948 1949 1950 1937 1948 1949 1950 
United Kingdom... 29 28 23 18 United Kingdom 21 13 16 12 
United States... 13 10 11 20 + United States 37 15 16 
Germany 7 2 4 5 Germany — — 2 
Italy 6 9 9 7 ~~ Italy 9 16 7 
Brazil 6 5 1l 8 Brazil 5 8 8 10 
France 4 4 5 7 ~#*France 2 10 14 


1937 1948 1949 1950 
Wheat and Corn 47 40 29 17 
Meats 14 12 20 11 
Oilseeds and Prod.. 12 8 8 17 
Wool 7 7 9 16 
Hides and Skins 6 8 13 13 


Volume of Exports: In thousand metric tons in 1937: Wheat, 3,887; 
Corn, 9,087; Wool, 127. Balance of Payments (in millions of 
Argentine pesos) : 

1946 1947 1948 1949 1950 


Exports (f.0.b.).. ia 3,947 5,421 5,463 3,467 
Imports (c.i.f.) ! ‘ —2,268 -—5,321 -—5,341 —4,003 

Trade balance 1,679 100 122 *-536 
Transportation 231 249 183 117 
Investment income... — 451 — 276 —34 — 37 
Government — 60 —117 — 125 —117 
Other services * 29 —54 36 53 


Total goods and services. . 1,428 —98 182 —520 
Private capital — 329 —134 19 44 
Errors and omissions... . a’ —87 —380 —2 176 

Surplus or Deficit (—).. 1,012 —612 199 — 300 
COMPENSATORY OFFICIAL FINANCING 


Debt repatriation —773 —377 —2,071 —13 
Net foreign exchange : —743 —1,577 1,276 535 
Monetary gold ( 504 2,566 596 


Total.... . 1,012 612 —199 


‘Including non-monetary gold. *Including private donations. 


A 


liability on operations account with their cash holdings by redis- 
counting loans and by borrowing on other assets. 


The result has been that the commercial bank deposits are in- 
cluded twice in the commercial bank statement and once in the 
Central Bank statement. This triplication has been approximately 
eliminated by deleting from the Central Bank’s accounts the follow- 
ing items: Banking accounts/operations, guaranteed banking loans, 
rediscounts and advances in current account through other banks, 
and advances guaranteed by mortgage loans; and from the commer- 
cial banks accounts the items “miscellaneous assets” and “‘obliga- 
tions.” 


ASSETS OF OTHER BANKS: The Other Banks are all banks operating 


under the Bank law, except mortgage banks and mortgage depart- 
ments of commercial banks. X Prior to 1940 they are principal banks 
holding about 93 per cent of total commercial banks deposits. Do- 
mestic Loans and Investments: Government: In millions of pesos, 
for the years 1937 through 1939, 12.2, 6.3 and .1. For explanation 
of the Other Banks data beginning May 1946, see the note immedi- 
ately above. Cash: Currency holdings and deposits with the 
Central Bank. 


CURRENCY AND Deposits: Currency: In hands of business, individuals, 


foreigners, and the Government. Since May 1946, the Central 
Bank has been the issuing agency for subsidiary money. Deposit 
Money: Demand deposits of business, individuals, and foreigners 
with the Central Bank and the Other Banks. X Prior to 1940 data 
also include demand deposits of the Government with the Other 
Banks. For explanation of these data beginning May 1946, see 
the note on the “Assets of the Central Bank.” Time Deposits: 
Of business, individuals, and foreigners with the Other Banks. 
Government Deposits: Time and demand deposits of the Govern- 
ment with the Central Bank and Other Banks; prior to 1940 deposits 
of the Government with the Central Bank only. Bank Clearings: 
Total check clearings for the country. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Unweighted 


average current yields of Series A to G 3 per cent Conversion Loans 
of 1946 maturing in 2000. X Prior to 1946: average current yields 
of all 314 and 4 per cent bonds from July 14, 1944; X of all 4 per cent 
bonds from January 1942; X and of all 5 per cent bonds prior to 1942. 
Treasury Bill Rate: Tender rate on new 3-month bills. Discount 
Rate of the Central Bank: 3.5 per cent since March 1, 1936. Share 
Prices: Weighted aggregative index with original base December 
1938=100. Based on quotations in Buenos Aires. Compiled by 
Swan, Culbertson, and Fritz. 


PRICES AND WaGES: Wholesale Prices: The agricultural component is 


weighted by the value of exports in 1926/28. The non-agricultural 
component is a simple arithmetic mean of price relatives. The 
aggregate index is weighted by the number of commodities in each 
group. 


PRODUCTION, EMPLOYMENT, AND INCOME: Production: In thousands of 


metric tons in 1937: Wheat, 5,650; Corn, 4,424; Meat, 1,816; Lin- 
seed, 1,540; Wool, 166 (in grease). National Income: At factor cost, 
adjusted for international comparison by deducting from Domestic 
Gross National Product depreciation allowances (10%), indirect 
taxes less subsidies, and interest and dividends payable abroad. 
Domestic Gross National Product: At current market prices by 
industrial origin (in billions of Argentine pesos) : 


1938 1939 1944 1945 

3 oi et cetnd anew easet un 2.36 2.61 3.77 3.61 
Mining, Manufacturing...............0.ee00 1.71 1.85 3.23 
pias Saar dal 1.92 1.97 3.10 
CG i onc ceevieteeondntacwwnedees .80 .83 1.11 
All Other icsiconaes 2.08 2.14 3.09 


9.29 14.30 


ASSETS OF THE CENTRAL BANK: The data given for assets of the Central 
Bank, assets of Other Banks, and the money supply have been ad- 
justed to eliminate the multiple counting introduced in Argentina 
banking statistics by the changes made in the banking system in 
May 1946. At that time the Central Bank’s control of credit was 


AUSTRALIA 


GOLD AND FOREIGN ASSETS: Holdings of the Treasury, Commonwealth 
Bank, and Other Banks. See note below “Assets of Other Banks.” 


increased and the lending powers of the commercial banks were 
= to approximately the amount of their own capital and 
surplus. 

The Central Bank assumed liability for the deposits of all banks 
and their amount is now shown both in the statement of the Central 
Bank and of the consolidated commercial banks. In the first in- 
stance the offset to the new liability of the Central Bank and the 
new asset of the commercial banks was called on the balance sheets 
of each “bank operations account.’’ The commercial banks have 
been required to reduce their cash holdings and to equalize their 


Foreign Investments: British Government securities held by the 
Commonwealth Bank. Dollar Exchange in U. S. Banks: Deposits 
and short-term dollar obligations held for Australian account, as 
reported by all U.S. banks. X Prior to 1942 deposits only as reported 
by banks in the New York Federal Reserve District. 


FOREIGN TRANSACTIONS: Value of Trade: All imports f.o.b.; annual 


import data for 1937 through 1947 are adjusted to f.o.b. values at 
port of shipment. Distribution of Total Value of Trade by country 
and by commodity: 


eR 
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Per Cent of Total Exports Per Cent of Total Imports 


1937 1948 1949 1950 1937 1948 1949 1950 
United Kingdom 50 38 42 39 United Kingdom 44 39 50 652 


United States 7 9 6 8 United States 15 20 10 #10 
Japan 7 1 1 4  Indonesia.. 7 1 3 3 
Belgium-Luxemb’g. 6 5 4 4 Canada 7 5 3 2 
France 5 9 9 7 Japan 5 _- — 1 
Italy 4 3 5 3 India 3 8 6 5 
India 1 7 5 6 
1937 1948 1949 1950 1937 1948 1949 1950 

Wool 42 37 43 51 Mach. & Vehicles 22 19 24 32 
Wheat 13 13 12 10 Piece Goods 11 16 14 10 
Wheat Flour 4 8 6 4 Other Textile Mfrs u 10 10 7 
Dairy Products 7 7 6 7 Petroleum & Prod ~ 9 4 x 
Meats 7 5 a 6 Paper & Stationery 5 5 4 2 


Volume of Trade: Indexes derived from the ratio between the in- 
dexes of the value of trade and the inJexes of wnolesale prices of 
exports and imports. Includes gold exports. Balance of Pay- 
ments (in millions of Australian pounds): 


Fiscal Years Ended June 30 Calendar Years 








1948 1949 1950 1949 1950 
Exports (f.o.b. 404.0 528 .8 600.0 517 725 
Imports (f.o.b. —337.4 —414.4 — 537.2 455 — 630 
Trade balance 66.6 114.4 62.8 62 95 
Nonmonetary gold ae a2 12.2 10 12 
Transportation —18.5 -19.4 —37.4 — 25 — 46 
Investment income —42.2 —39.6 —40.4 — 40 —41 
Government 6.7 —11.8 —8.0 —12 —10 
Other services —9.3 —10.9 —18.8 —12 —22 
Total goods & services 13.0 41.9 29.6 17 —12 
Private donations 1.6 7.0 11.2 12 10 
Direct & portfolio investment 36.2 33.9 10.4 
Errors and omissions * 50.3 111.6 180.5 168 148 
UNRRA and postwar relief —2.5 4.0 —2.5 —3 —2 
Capital transactions of J. O —9.7 9.6 3 
Liabilities to foreign banks and 
governments ? - > 46.6 45 
Other special official financing —4.1 4 2 
Total 71.8 158.5 246.7 177 201 
Surplus or Deficit (— >). 84.8 200.4 217.1 160 189 
COMPENSATORY OFFICIAL FINANCING 
Gifts to U. K. _ —10.0 —10.0 —20 — 
Loans less repayments —9.3 —15.0 —29.7 —30 —22 
British government securities. _ —31.3 —33.8 ‘ ‘ 
Wool credits — .6 — — .6 1 
Use of IMF resources — — 8.9 9 _ 
Liabilities to foreign govern- 
ments and banks ° —.1 2.8 — a 
Foreign exchange assets —77.7 -—147.0 —151.4 —119 — 168 
Monetary gold 2.9 - —.5 — —_ 
Total —84.8 -—200.4 -—217.1 — 160 — 189 


Incomplete. Final figure will probably be close to £A 70.0 million. * Believed 
to refer mainly to private capital movements. *The large movements in this 
item in 1949 and 1950 appear to be predominantly speculative and have therefore 
been classified as non-compensatory. ‘Included with foreign exchange. 


ASSETS OF THE COMMONWEALTH BANK: Relates only to departments 


conducting central banking business; prior to 1945 to all depart- 
ments. Foreign Assets: Gold holdings were revalued in July 1950 
at Australia’s par value agreed with I.M.F. 


ASSETS OF OTHER BANKS: Monthly data are averages of weekly data; 


annual data are averages of weekly data for December. Prior to 
1945 annual data represent averages of weekly figures for the 
fourth quarter. The Other Banks are the fourteen banks specified 
in the Banking Act of 1945, the General Banking Division of the 
Commonwealth Bank, and three other check-paying banks. Prior 
to 1945 the Other Banks included eleven joint stock banks and five 
other check-paying banks, but excluded the General Banking Di- 
vision of the Commonwealth Bank. Beginning October 1948, 
the Rural Credits, Industrial Finance and Mortgage Bank Depart- 
ments of the Commonwealth Bank are also included. In 1945 the 
form for the collection of data for the Other Banks was extensively 
revised and banks in the Territories of Papua and New Guinea were 
included. Domestic Loans and Investments: Government: Includes 
municipal securities and some foreign government securities from 
1937 through 1944. Non-Government: Prior to 1945 also includes 
“bills receivable and all other assets."’ Cash: Currency holdings 
and deposits (including “Special Account Deposits”) with the 
Commonwealth Bank. 


CURRENCY AND Deposits: Data represent additions of partial data for 


various time periods approximating the end of each period. Cur- 
rency: Notes held by business, individuals, and foreigners and coin 
in circulation less holdings of the Commonwealth Bank. Coin 
estimated from data as of end of June. Deposit Money: Monthly 
data are averages of weekly data; annual data are averages of 
weekly data for December. Prior to 1945 annual data represent 
averages of weekly figures for the fourth quarter. Demand deposits 
of business, individuals, and foreigners with the Other Banks. Prior 
to 1945 data are demand deposits of business, individuals, foreigners, 





SSS 





and the Government with the Commonwealth Bank and the Other 
Banks. Time Deposits: Of business, individuals, and forei ners 
with the Other Banks. Bank Debits: Debits to deposits of usi- 
ness, individuals, and foreigners with the Other Banks. Prior to 
1945 bank clearings in six capital cities excluding transactions con. 
nected with the issue and redemption of Treasury bills. 


GOVERNMENT FINANCE: Data are for fiscal years ending June 30 of 


the year indicated. Closed accounts of the Consolidated Reve. 
nue Fund and the Loan Fund. Cash receipts after deduction 
of refunds; pay warrants which approximate actual cash pay- 
ments. Revenue: Figure for 1949 includes 17 million pounds 
representing surplus balances of Trust Accounts. Net Bor. 
rowing: Total loans less flotation expenses, redemptions ef. 
fected by Loan Fund and transfers from Consolidated Revenue 
Fund to National Debt Sinking Fund. Redemptions effected by 
National Debt Sinking Fund are not included. Decrease jn 
Cash: Excess receipts of previous years of the Consolidated 
Revenue Fund and Balances in the Loan Fund carried forward 
plus temporary advances of the Loan Fund to the Consoli- 
dated Revenue Fund. Monetary Operations: Gains or losses 
from coinage and note issued. Debt: Data at end of fiscal 
years. Excludes World War I debt of 79.7 million pounds 
sterling to the British Government. 


MONEY AND CAPITAL MARKET: Long and Short Term Government Bond 


Yields: Yields of theoretical 12 and 2 year bonds calculated from 
the yields of all issues taxable at current rates and maturing in from 
10 to 15 years, and in 5 years or less, respectively. X Prior to 1941 
average yield of all bonds maturing in 10 years or more, or in 5 years 
or less, respectively, weighted by amounts outstanding. Loans 
issued after January 1, 1940, are taxable at current rates less a 2 
shilling rebate per pound and loans issued prior to 1940 are taxable 
at 1930 rates. Treasury Bill Tap Rate: .75 per cent since May 1, 
1949. Trading Banks’ Rates: Overdraft rate and discount rate 
on 3-month bills were 4.25-4.50 per cent since January 1, 1947. 
Previous changes in these rates have been as follows: 


Treasury Bill Trading Banks’ 


Date Established Tap Rate Rates 
(per cent) 
1935—January 1 1.75 
1936—October 1 4.50-5.75 
1940—May 1 1.50 
1942—January 1 4.50-5.625 
March 1 j 4.50-5.00 
1943—November 1 1.25 
1944—August 1 4.25-4.75 
1945—March 1 ; 1.00 
1947—January 1 4.25-4 .50 
1949—May 1 .75 


Share Prices: Unweighted arithmetic averages of price relatives 
with original base July 1936 /June 1939 =100. Based on quotations 
in Sydney. 


PRICES AND WAGES: Export Goods: Covers 85 per cent of total exports. 


Prices in Australian pounds per metric ton in 1937: Wool (greasy), 
151; Wheat, 9.27; Butter, 121. 


PRODUCTION, EMPLOYMENT, AND INCOME: Manufacturing Employment: 


Salaried employees and workers, including forestry, fishing, and 
trapping. Production: In thousands of metric tons in 1937: Wool, 
464 (in grease); Wheat, 4,100; Meat, 970. National Income: Data 
for fiscal years ending June 30 of year indicated. At factor cost, 
adjusted for international comparison by deducting net interest and 
dividends payable abroad from published figures. Gross National 
Expenditure: At market prices, domestically produced (in millions 
of Australian pounds): 

1939 1940 1948 1949 1950 —-:1951 


Personal consumption 654 672 1,267 1,470 1,676 2,156 
Gov’t current expenditure'.. 56 94 143 184 218 281 
Gross public dom. investment?, 61 57 100 137 206 289 
Gross private dom. investment 133 177 464 408 622 719 


Net foreign investment °... 17 17 45 68 2 144 


—— 


Total 921 1,017 2,019 2,267 2,724 3,593 


‘Including cost of exports financed by official gifts, net of reparations receipts. 

* Excludes maintenance expenditure for public enterprises and expenditure for 
war and defense. 

* Net interest and dividends payable abroad not deducted. 


National Income by Distributive Shares: At factor cost, domesti- 
cally produced (in millions of Australian pounds): 
1939 1940 1948 1949 1950 =—-:1951 











Wages, salaries, etc.' ; 444 461 901 1,054 1,195 eo 
Corporate income. . 84 100 194 220 265 = 
Surplus of Gov't business 32 35 22 12 5 = 
Income of unincorporated busi- 129 
ness, farms, professions, etc 127 171 532 542 725 1, a1 

Net rent and interest... . ; 92 94 103 109 114 1 
Re vcocch es st ese 779 861 1,752 1,937 2,302 3,101 


1 Includes military pay and employer contributions to social insurance and supple- 
mentary labor income. 


INTERNATIONAL FINANCIAL STATISTIcg 
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HANGE RATES: Since October 5, 1950 all export and import trans- 


GOLD A 
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have been conducted at a rate of 21.36 schillings per U.S. 
dollar. All other transactions are conducted at a premium rate of 
96.00 schillings per U.S. dollar. 

For description of the exchange system prior to October 5, 1950, 
see September 1950 issue of International Financial Statistics. 


action 


ND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 
and short-term dollar obligations held for Austrian account as re- 
ported by all U. S. banks. X Prior to 1950 as reported by banks in 

York Federal Reserve District. XY Deposits and other 


the New 
term assets in 1949. Prior to 1949 deposits only. 


FoREIGN TRANSACTIONS: Exports of home-produced goods and imports 


for home use. Value of Trade: Data for last month exclude silver bul- 
lior Annual import totals include the following figures not dis- 


tributed by months (in millions of schillings): 1946, 1,427; 1947, 
2120; 1948, 2,630. Beginning July 1949 ERP imports are in- 


ied in monthly and annual import total 1938 schilling data 
ire derived from U. §S. dollar estimates of trade of Austria (including 
with Germany) and are converted at the rate of 5.35 
er S. dollar. Distribution of Total Value of Trade by 
by commodity: 


thillings 
country 


race 


Per Cent of Total Exports Per Cent of Total Imports 


1937 1948 1949 1950 1937 1948'1949 1950 
‘ 15 6 8 16 Germany 6 ) 2 
14? li 18 13 Czechoslovakia ll 12 6 1 
ga 9 i 4 4 Hungar 9 } 2 
akia 7 8 ¢ Yugoslavia 8 6 } 2 
1 j Rumania 6 | | 
) lr ) 
5 It 
4 5 , Poland 4 ) 
ates 3 3 6 Unit I ¥ ( 4 - 
ands 2 + 5 4 Switzerland 3 10 3 4 
‘ 2 5 5 
1937 1948 1949 1950 1937 1948 1949 1950 
& Mfrs 15 27 26 20 l 1 , 10 





& Vehi 


Raw ) ‘ 3 4 


) 15 Mact 
& Vehicles 8 5 ¥ oy Cott 


Wool 


Trieste * Included with Italy 


Raw 








Includes 


Net sum 


Net Surplus with EPU Area: bilateral surpluses and 
as reported under the European Payments Union (EPI 
he Intra-European Payments Schemes of 1948 and 1949. 
ire nclude capital transactions as provided in the agreement 
Volume of Trade: [-xports cover total trade. Imports exclude ERP 
Balance of Payments (in millions of U.S. Dollar 
1947 1948 1949 1950 


a if b yO ‘ ) 2 
. f 12.0 39.8 18 
rade balance $ ? 

8 } 6 8 f 
Powal x s & services 05.8 67.0 24 


Total 29.9 8 1.3 
. On ns 6.0 $9 i354 
Surplus or Deficit ° 181.9 255.6 286.2 173.1 
ENSATORY OFFICIAL FINANCING 
\ 44.0 
erim Aid and Post 
VRRA 4.6 ) 





perty eredi 24 6.8 3 

t I Bank loan 7.9 5.2 

B ef and credits 21.9 8.3 6 1 
. s property, CEM i3.3 : l 








ng rights 3.3 95.6 83.1 
i and foreign exchange 7.3 I.3 11.4 29.7 
lotal 181.9 255.6 286.2 173.1 





OF THE NATIONAL BANK: Domestic Loans and Investments: 
Government: Includes credits to others than the Government 
amounting to .19 and 3.07 billion schillings in 1937 and 1950, respec- 
lively. 

'S OF OTHER BANKS: The Other Banks are the joint stock, private 


ind savings banks, and cooperative and mortgage credit institutions. 


CURRENCY AND Deposits: In March 1938 schillings were exchanged for 


MONEY 


PRICES 


B 






reichsmarks at the rate of 1.50 schillings per reichsmark. In No- 
vember 1945 the schilling was reintroduced at the ratio of 1 to 1 up 
to 150 schillings per person. Under a second currency reform in 
December 1947, old schilling notes were exchanged for new schilling 
at a ratio of 3 to 1 and the greater part of the previously blocked 
deposits was cancelled or converted into Government obligations. 
At this time some funds were newly blocked on a temporary basis, 
Currency: Total note circulation. Deposit Money: Demand 
deposits of business, individuals, and foreigners with the Other 
Banks. Blocked Money: Total blocked deposits with the Na- 
tional Bank. In December 1946 blocked checking and savings 
deposits with the Other Banks amounted to 2,136 and 6,247 million 
schillings respectively. Bank Debits: Debits to demand deposits 





of business, individuals, and foreigners with the National Bank 
and the Other Banks. 

AND CAPITAL MARKET: Discount Rate of the National Ban 
3.5 per cent since August 3, 1945, and from July 10, 1935 until the 
occupation. Share Prices: Unweighted arithmetic averages of 


/ 
i 
ign 
original base March 
. 


price relatives with 1938=100. Based on 
juotations in Vienna No adjustments have been made for the 
extensive recapitalizations In connection with the establishme i 
reichsmark balance sheets after March 1938 and thus, although the 


index reflects development postwar years, the level 


for the postwar period, as compared to 1938, is too lov 
AND WAGES: Retail Prices: X Prior to 1949 including rent 
PRODUCTION, EMPLOYMENT, AND INCOME: National Income: At factor 
cost (in billion f Austrian chilling 





1947 18.2 348 2 5 1949 29.2 


1937 





Gross National Expenditure: At market price yf 
schillings 

193 1948 1949 
Per al 25.7 








BELGIUM: See Page 10 


BOLIVIA: Continued from Page 11 


As 


SETS OF THE CENTRAL BANK: The Central Bank was divided into two 
department Banking and Monetary) in January 1946: da relat 
» both department Foreign Assets: Gold holding e revalue 
n June 1950 at Bolivia’s par value agreed with I. M. I 










ASSETS OF OTHER BANKS: The Other Banks are all commercial bar 
r to 1940 the National Bar f Bolivia and the M antile 

ynly Domestic Loans and Investments: Government: I 
des loans to municipalitie Cash: Currency holdings, balances 
the Central Bank, and balances with domesti rrespondents 


MONEY 


PRICES: Unit value of exports in 1937, expresse 


GOVERNMENT FINANCE 









CURRENCY AND DEPOSIT Currency: Notes in the hand f business, 
individuals, foreigners, and the Government Deposit *“‘oney: 
Demand deposits of business, individuals, and foreigners with the 
Central Bank and Other Bank Time Deposits: Of business, 
individuals, 1 foreigners with the Other Bank Government 





Deposits: Time and demand deposits of the Government with the 
E I 

Central Bank. Bank Debits: Debits to deposit »f business, 
individuals with the Central Bank, the Other Banks, 


, and foreigners 
] i 


he Mining Bank and the Agricultural Bank. 






Data refer to fiscal year 





Foreign Currency Debt: Includes accumulated n-paid interest 
and represents U.S. dollar and pound sterling obligations converted 


into bolivianos at going exchange rates. 





AND CAPITAL MARKET: Discount Rate: The rediscount 


of the Central Bank has been changed as follows: 








Date of Change Rate Date of Change 
July 5, 1932 6.0 per cent Mar 19, 194 .O per ce 
Aug 9, 1938 6.5 per cent Feb 4, 1948, ) per cent 


Nov 8, 1940 6.0 per cent 


860 per metric ton; Silver, 40.9 per 100 fine ounces; L« 
metric ton. 
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Volume of Trade: Quantities valued at 1935/39 prices. 
cover 93 and 94 per cent of total value of exports, and 46 and 42 
per cent of total value of imports in 1937 and 1949, respectively; 
Principal exports in thousand metric tons in 1937: 
Cotton, 240. 


AZIL 


SUMMARY OF EXCHANGE SYSTEM: Currently all exchange transactions 


are conducted at the official rate. Buying and selling rates of 18.38 
and 18.72 cruzeiros per U.S. dollar, in effect since 1946, are used for 
all exports, for essential imports, for service of debt and of private 
capital, and for consular and diplomatic remittances. All other 
remittances are also made at the official rate but subject to a 5 per 
cent tax (beginning January 1948) which makes the effective rate 
for such transactions 19.656 cruzeiros per U.S. dollar. Compensa- 
tion or barter transactions in certain commodities which had been 
permitted prior to February 8, 1951, were suspended as of that date. 

For description of the exchange system prior to 1947, see Sep- 
tember 1950 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETs: All gold, and most of the foreign exchange, 


held by the bank of Brazil for the account of the Treasury. Dollar 
Exchange in U. S. Banks: Deposits and short-term dollar obliga- 
tions held for Brazilian account, as reported by all U. S. banks. 


FOREIGN TRANSACTIONS: Value of Trade: Exports of home-produced 
goods. 


Distribution of Total Value of Trade by country and by 
commodity: 


Per Cent of Total Exports Per Cent of Total Imports 






1937 1948 1949 1950 1937 1948 1949 195¢ 
United States 36 43 40 55 United States 24 52 42 34 
Germany 17 1 l Germ: 20 2 
United Kingdom 9 9 9 » Argentina 15 11 10 
Argentina 5 9 & 6 United Kingdom 13 0 13 12 
France 6 3 2 5 Belgium -Luxemb’g 4 3 5 6 
Belgium-Luxemb’g. 3 5 4 3 France 2 2 2 5 
1937 1948 1949 1950 1937 1948 1949 1950 
Coffee Beans 42 i2 58 64 Mach. & Vehicles 27 45 42 42 
Raw Cottor 19 16 16 8 Wheat and Flour 13 12 11 10 
Cacao Beans 5 5 5 ¢ Iron, Steel, & Mfrs. 13 6 7 5 
Petroleum & Prod 8 10 10 12 





Indexes 


Coffee, 732. 
Balance of Payments (in millions of cruzeiros): 


1947 1948 1949 1950 
Exports (f.0.b 21,400 21,884 20,344 
Imports (f.o.b 19,317 16,733 17,514 
Trade balance » , 083 5,151 2,830 
Transportatior 2,768 2,886 i ,892 
Investment income 962 1.906 1.806 
Other 1,187 1,205 1,236 
Total goods and services 2,834 —846 —2,104 
Private remittances 329 142 64 
Private capital movements 815 1,445 532 
Amortization and other repay - 
ments 544 661 437 
IBRD loans 463 
Other bank loans 35 
UNRRA 134 
U.S. credits (net 594 86 151 
Subscription to IMF 693 
Total 402 35 680 
Surplus or Deficit 2,432 sil i,424 
Errors and Ommissions ~586 739 1,529 
DEFERRED PAYMENTS FOR IM- 
PORTS 1,516 630 515 
COMPENSATORY OFFICIAL FINANCING 
Purchase of British invest- 
ments - 1,045 
Other non-contractual repay - 
ments 357 342 
Credit to Finland 185 
IMF advance 694 
U.S. Stabilization Fund 1,480 370 1,110 
Foreign exchange 564 164 147 
Monetary gold 693 —94 
Total 1,502 558 —620 


ASSETS OF OTHER BANKS: Beginning 1948 the Other Banks are the 
principal domestic and foreign banks (excluding the Bank of Brazil) 
operating in Brazil, 69 through June 1949 and 78 thereafter. X Prior 
to 1948 they are all domestic and foreign banks (excluding the Bank 


of Brazil) operating in Brazil. Domestic Loans and Investments: 


X Prior to 1948 total loans and discounts. Comparable data for all 
banks in 1948 and 1949 are 35.1 and 41.2 billion cruzeiros. 
Currency holdings and deposits with the Bank of Brazil. 


Cash: 


CURRENCY AND Deposits: Currency: In the hands of business, indi- 
viduals, foreigners, and the Government. 
deposits of business, individuals, and foreigners with the Bank of 

Brazil and the Other Banks. X Beginning 1948, demand deposits of 

official entities, formerly shown under Government Deposits, are 


Deposit Money: Demand 


a RR ee a A 
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MONEY AND CAPITAL MARKET: 


PRICES AND WAGES: Wholesale Prices: All Goods. 


INTERNATIONAL FINANCIAL STATISTICg 


included in the money supply, and a few types of non-monetary 
deposits have been excluded. Figures for all banks (including the 
Bank of Brazil) comparable to the old series are: 1948, 30,12 and 
1949, 37.12 billion cruzeiros. Time Deposits: Of business, jnqj. 
viduals, and foreigners with the Bank of Brazil and the Other Banks 
Figures for all banks comparable to the old series are: 1948, 16.16 
and 1949, 17.63 billion cruzeiros. Government Deposits: Demand 
and time deposits of the Treasury with the Bank of Brazil and the 
Other Banks. X Prior to 1948 deposits of official entities are jp. 
cluded. Bank Clearings: Total clearings at 13 clearing houses 
covering about 87 per cent of clearings for the country. 


Government Bond Yield: Unified 
5 per cent bonds and obligations. Discount Rate of the Bank of 
Brazil has been 3 per cent since May 31, 1935. 


Cotton and coffee 
account for 35 per cent of total weight. Export Goods in cruzeiros 
per metric ton in 1937 at Sao Paulo: Coffee (Santos No. 4), 2,310: 
Cotton (Raw, No. 5), 3,589. Unit Value of Trade: Directly com- 
puted; coverage is the same as that of Volume of Trade indexes 
Cost of Living: Based on prices in Rio de Janeiro through 1938, 
Thereafter based on free and legal prices in Sao Paulo and weighted 
according to budget expenditure of a municipal worker's family in 
1936 /37. 


PRODUCTION AND NATIONAL INCOME: Industrial Production: Includes 


heavy industry, electricity, sugar, alcohol, and textiles; weighted by 
gross value of production in 1935/36. Not adjusted for number of 
working days. Agricultural Production: Weighted by 1935/39 
average prices paid to producers of 19 products, excluding livestock 
and dairy products. 


CANADA: See Page 18. 





CEYLON: Notes continued from page 19. 


PRODUCTION AND NATIONAL INCOME: Agricultural Production: FAO 


Index (1934/38 =100: 
1946 116 1947 116 1948 126 1949 128 


National Income: Gross national product at factor cost (in millions 
of Ceylon rupees): 1944, 1,726; 1947, 1,870; 1948, 2,192; 1949, 


9) OT 


o,0c/. 


CHILE 


EXCHANGE RATES: The current system of rates is as follows: 


Buying Rate Selling Rate 
(pesos per U.S. dollar) Use 


19.37 Export proceeds of principal mining companies 
(copper and iron ores) in amounts equal to their 
local costs of production. Also a small proportion 
of nitrate export proceeds. 

31.10 Government imports and imports of sugar, drugs, and 
newsprint and for a few official non-trade payments. 

43.00 Proceeds of designated invisibles. 

43.10 Imports of designated essentials. 

50.00 Balance of nitrate export proceeds. 

50.10 Essential imports (crude oil, gasoline, tea, yerba mate, 
paraffins, antibiotics, kerosene, rubber, jute, cellu- 
lose). 

60.00 Total export proceeds of designated manufactureé 
and agricultural products (barley, rice, leather, 
timber); and to the peso requirements of the princl- 
pal mining companies in excess of those that are 
required to be purchased at the 19.37 rate. 

60.10 Designated imports and authorized invisibles. 

Free rate Applies to 100 per cent of exchange requirements for 
designated imports and authorized invisibles, in- 
cluding tourism; and to 100 per cent of the proceeds 
from authorized invisibles and exports of the small 
mining companies. 

Used for imports of specified luxury goods and for 

proceeds of gold coin exports. 


Gold rate 


In addition for a few specified agricultural exports a mixing system exists. Under 


this system exchange proceeds are sold in varying proportions at the various existing 
rates. 


The above system of rates, with occasional minor adjustments, 
has been in effect since December 1950. For description of ex- 
change system prior to 1951 see April 1951 issue of International 
Financial Statistics. 


GOLD AND ForEIGN ASSETS: Gold: Data include some gold held in the 


name of the Treasury, Amortization Fund, and non-official agencies. 
Amortization Fund: Holdings show foreign exchange balances main- 
tained abroad for servicing the external debt. Dollar Exchange in 
U. S. Banks: Deposits and short-term dollar obligations held for 
Chilean account, as reported by all U.S. banks. 
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foREIGN TRANSACTIONS: Value of Trade: Import data relate to im- 

ports for home use. In the adjustment of exports to exclude gold, 
the gold content of ores, concentrates, precipitates, and copper bars 
has been valued throughout at 35 U.S. dollars per troy ounce. Dis- 
tribution of Total Value of Trade by country and by commodity: 


Per Cent of Total Exports Per Cent of Tota) Imports 
1937 1948 1949 1950 1937 1948 1949 1950 
United States 23 53 49 52 #£United States 29 42 
United Kingdom 20 8 5 Germany 26 1 
Germany 10 - 2 3 United Kingdom ll 6 
France 6 ° 8 5 Peru 8 13 
Argentina 1 4 6 Argentina : @ 10 
Egypt a 4 4 5 
Belgium-Luxemb’g. 6 2 3 1 
1937 1948 1949 1950 
Copper Bars..... 66 60 52 50 Machinery and 
Nitrates : 19 16 22 25 Vehicles : 20 24 33 28 
Textile Fibers and 
Cs cuvecdes. OF 14 13 
Iron, Steel, and 
Mfrs. . ea 8 9 
Sugar and Deriva- 


1937 1948 1949 1950 


8 9 


Balance of Payments (in millions of U. S. dollars) : 
1946 1947 1948 





LARGE MINING COMPANIES 

Exports: Copper ea ; ‘ 50. 200. 
Iron ore ‘ ‘ 5. 
Nitrates and iodine 5 67 


iqcuc 
ac 


153.7 216.0 273.7 
—21.5 —32.2 —40.% 


< 


rts with own for. exchange 
-rofits retained abroad —26.0 —48.8 —66 
Intercomp. capital movements. —12.0 1.9 


tom~3 bo 


lara 


—6.6 


Total disbursements in 
Chile : 94.2 136.9 160. 


OTHER NON-COMPENSATORY TRANSACTIONS 


@ 


Investment income. 
Other services ! 


Total 

Private capital movements 
Government amortization? 

Gold Subscriptions: IMF, IBRD 
Prepayments: ships, other im- 

ports 

Drawings on Ex-Im. Bank 
Credits: purchase of airplanes 





Total 
Errors and Omissions 

Surplus or Deficit (—).. 
COMPENSATORY OFFICIAL FINANCING 
Export-Import Bank loan. 
Argentine loan. 
Payments agreements’ with 

Brazil, Western Germany — 

IMF resources... B —_ 


27.6 é 
17.6 19. 


is | 


ores | On 





45.2 55.4 —5. 6.7 
Including private donations. * Including other repayments. ‘Including credits 
to Development Corporation and State Railways. 


ASSETS OF THE CENTRAL BANK: The “‘old reserve” of gold was revalued 
in November 1947 at Chile’s par value agreed with IMF. 


ASSETS OF OTHER BANKS: The Other Banks are the commercial banks 
and the National Savings Bank. Cash: Currency holdings and de- 
posits with the Central Bank. 


WRRENCY AND Deposits: Currency: In the hands of business, indi- 
viduals, foreigners, and the Government. Deposit Money: De- 
mand deposits of business, individuals, and foreigners with the 
Central Bank and the Other Banks. Time Deposits: Of business, 
individuals and foreigners with the Other Banks. Government 
Deposits: Demand deposits in national currency of the Treasury 
with the Central Bank and the Other Banks. Bank Debits: Debits 
to time and demand deposits of business, individuals, foreigners, 
banks, and the Government with the Other Banks. 


a] NEY AND CAPITAL MARKET: Government Bond Yield: Current yield 
of 7 per cent domestic bonds. Commercial Bank Interest Rate: 
Weighted average rate charged by all banks in Chile on all loans 
during each 6-month period. Discount and Rediscount Rates of 
the Central Bank: 8 and 4.5 per cent, respectively. The discount 
rate was changed from 6 to 8 per cent in March 1951; prior to this 
change both rates had remained unchanged at levels of 6 and 4.5 
per cent since June 12, 1985. Share Prices: Nitrates. Weighted 


C 


averages of price relatives with original base 1937=100. Based on 
quotations in Santiago and Valparaiso. 


PRICES AND WAGES: Wholesale Prices: New indexes beginning 1947, 


weighted by 1947 consumption; X linked to earlier indexes weighted 
by production plus imports in 1923 /29. 


PRODUCTION, EMPLOYMENT, AND INCOME: Production: In thousands of 


metric tons in 1937: Copper, 396; Nitrate, 1,416. Agricultural Pro- 
duction: Based on quantities valued at 1936/38 prices. Includes 
livestock and forestry products. National Income: At factor cost. 
By Industrial Origin (in billions of Chilean pesos): 


1947 
Agriculture and fishing , ; 3. .36 10.82 
Manufacturing and construction , 3.6 2.6% 16.37 
Mining sue ; . ; , ves a .97 .62 
Trade ; aids ; ‘ 2.53 1 .38 
Government 08 ’ .00 
Transport and public utilities ‘ ‘ 3.1% 4.10 
All others Sate 3. 68 2.32 





Total.... ones asset « ‘ 6 9% 2.61 


COLOMBIA 


EXCHANGE RATES: On October 29, 1951 the effective coffee export rate 


was changed from 2.0875 to 2.17 pesos per U.S. dollar by changing 
the surrender requirements on coffee export proceeds from 75 per 
cent at the 1.95 rate and 25 per cent at the 2.50 rate to 60 per cent 
at the 1.95 rate and 40 per cent at the 2.50 rate. At the same time, 
Colombia announced its intention to unify the exchange rate system 
by progressive devaluations of .00825 pesos per U.S. dollar per 
month of the coffee export rate. Such devaluations are to be 
effected by increasing by 1.5 per cent per month the amount of 
coffee export proceeds permitted to be sold at 2.50 pesos per U.S. 
dollar. Under the contemplated program, at the end of 40 months 
total coffee export proceeds will be sold at the 2.50 rate that is at 
present applied to all other exchange transactions. 

From March 20, 1951, when the 2.50 peso rate was introduced, 
the following sytem of rates has been in effect: 


Rate 
(pesos per U. S. dollar) Use 


1.95 Par value. Used for a portion of coffee export proceeds 
only. From March 20 to October 29, 1951, this por- 
tion of proceeds was 75 per cent; from October 29, 
1951, it is 60 per cent to be reduced by 1.5 per cent 
each month until total proceeds are being sold at the 
2.50 rate. 

Rate used for that portion of coffee export proceeds not 
sold at the 1.95 rate and for 100 per cent of all other 
export and non-trade proceeds. 

Basic selling rate applied to governmental transactions, 
certain student remittances, and to aircraft imports. 

Basic selling rate plus 3 per cent stamp tax applied to 
most exchange sales. This rate is used for all imports 
and most payments purposes. 


Certain specified payments of semi-official agencies and of religious 
institutions are subject to a 2 rather than a 3 per cent tax and certain 
resident and student expenditures abroad are subject to a resident 
tax of 3 per cent in addition to the 3 per cent stamp tax. An addi- 
tional draft tax of 6 per cent applicable to foreign exchange pur- 
chases on account of film and theatrical earnings was abolished on 
September 14, 1951. 

From July 10, 1950 to March 20, 1951 the following system of 
rates had been in effect: 

Rate 
(pesos per U. S. dollar) Use 





Basic official buying rate used for proceeds of most ex- 
ports and of designated invisibles. 

1.96 Basic official selling rate used for government purposes 

and a few non-trade remittances. 


2.038. . Official selling rate plus 4 per cent tax used for all im- 
ports and non-trade remittances permitted at the 
official rate. (Some invisibles were permitted at the 
official selling rate but subject to tax rates of 3, 10, 
or 34 per cent rather than 4 per cent.) 


Fluctuating rate used for the import of certain non- 
essential goods and for specified non-trade remit- 
tances. Imports at this rate were also subjecc to the 
tax of 4 per cent and most non-trade remittances 
were subject to taxes of 4 or 34 percent. Such export 
and invisibles proceeds as were not required to be 
sold at the official rate were sold at this rate. 


1.95 


Certificate rate 


A few imports, primarily industrial equipment, were conducted partially at the 
official rate and partially at the certificate rate. These imports were also subject to 
the 4 per cent tax. 


From December 17, 1948 to July 10, 1950, imports were subject 
to taxes of 10, 16, and 30 per cent depending upon the import 


LT 


Page 127 








C 





which classified. Exchange taxes were first introduced 


category in 


in 1932 when all exchange sales were made subject to a stamp tax 
fl percent. This tax was increased to 3.85 per cent in November 
1940, to 4.00 per cent in July 1947 and expanded into taxes of 14, 20, 
and 30 per cent in June 1948. The certificate rate was first intro- 
juced in January 1948 for gold sales and for permitted non-essential 
mports and, in June 1948, was extended to include exchange pro 









GOLD AND FOREIGN ASSETs: 
llars. Dollar Exchange in U. S. Banks: Deposits and short- 


Foreign Exchange: Virtually all U. S. 





le ligations held for Colombian account, as reported by all 
U.S. banks. & Prior to 1942 ceposits only as reported by banks in 
the New York Federal Reserve District. 


FOREIGN TRANSACTIONS: 


try and by commodity: 


Distribution of Total Value of Trade by co 


Per Cent of Total Exports Per Cent of Total Imports 


1937 1948 1949 1950 1937 1918 1919 1950 
States a7 R4 R} R3 I at "2 eR 
r 2 4 | ed Kingd 
N sA s 12 4 4 


1937 1938 1948 1949 
65 61 Ts 


es l¢ 


9 ~ 


Volume of Exports: Coffee: 248 thousand metric tons in 1937. 
Balance of Payments (in millions of U.S. dollar 


1938 1947 1948 i949 1950 





Cos SATORY OFFICIAL F A 
sa aring agr 
s diances > , 
es 4 ar ank 
g inst s 6 1.8 ¢ ) 
Foreign ex ange bala 3 2 ce 4 ; 
M ar x i Sc , 22 
Total 5 9 68.0 30.0 33.8 23.8 
ASSETS OF OTHER BANKS: The Other Banks are all commercial banks 


Cash: Curren 
with the Bank of the Republic 


including branches of foreign banks. 


deposits 


AND DEPOSITs: 


reigners, and 


holdings and 


URRENCY 
f 


Currency: In the hands of business, individ- 
the Government. Deposit Money: Demand de- 
posits of business, individuals, and foreigners with the Bank of 
Republic and the Other Banks. Time Deposits: Of 
individuals, and foreigners with the Other Banks 


uai 
l the 


business 


Government 


Deposits: Deposits in national currency of the Government and 
the Official Entities with the Bank of the Republic. Bank Debits: 


Debits to demand deposits of business, individuals, foreigners, and 
the Government with the Bank of the Republic and the Other Banks. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Current yield 

[ 6 per cent bonds of 1941 maturing in 1971. X Prior to 1941 these 

bonds had a coupon rate of 7 per cent. Discount Rate of the Bank 

f the Republic: 4 per cent since July 18, 1933. Share Prices: 

Unweighted averages of price relatives with original base 1934 =100. 
Based on juotations in Bogota. 


PRICES AND WAGES: Coffee: Medellin Excelso. 355 pe per metric 
t yn in 1937. Wages: Of workers in industry and transportation in 
iour provinces 


INCOME: Crude Production: 


PRODUCTION AND NATIONAI Petroleum 


Amounted to 2.8 million metric tons in 1937. Agricultural Produc- 
tion AO Index (1935/39 =100 
v4 32 1947 142 1948 34 49 138 


eee ennai 


INTERNATIONAL FINANCIAL STAtisticg 








National Income: At factor cost 


Gross National Expenditure: 









At market prices (in millions of pesos) : 

1939-1945 1946 1947 gy 
Personal consumptior 1,033 1,947 2,290 2,985 : 
Goverdment current expenditure 97 154 212 269 
Gross put vestment 51 98 131 165 
Gross private invest me 102 203 324 447 
Net foreign investment 47 35 51 193 












1,236 2,367 2,906 3,674 





National Income by Industrial Origin: At*factor cost (in millions 









ol pesos 
1939 1945 1946 1947 1948 
Agriculture, forestry and fishing 448 874. 1,010 1,308 4.43 
Mining 10 47 52 70 89 
Manufacturing and handicrafts 170 365 459 607 153 
Constructior 12 111 154 140 169 
Trade 145 281 358 497 39 
Banking, insurance, « 20 30 37 44 4§ 
Transport and public utilities 69 12 157 183 (9 
Go 61 130 156 200 2 
Ser 54 100 154 190 216 
Tota 1,049 2,062 2,537 3,239 3,69 






{ 





EXCHANGE RATES: On October 1, 1951 the following system of rates 





























Prio October 1951 the same system of official and free rate 
existed but from October 1948 import transactions were subject 
t ng surcharges depending upon the category in which classi- 
‘ On October 1951 all surcharges were abolished. 












Surcharges ' (Per Cent) and Dates of Change 


















October 13 April 1 June 9 October | 
Import Group 1948 1950 1951 1951 
10 _ 
10 _ 


2 2 ) 
io oO - 


100 









were mputed on the basis of the official selling rate of 5.67 colones 








Preferential and Group | imports and specified non-trade trans- 
at the official rate from October 13, 1948 to April 
her exchange remittances were made at either the 

lepending upon the availability of exchange 
0 October 1, 1951 only preferential imports and 





act n vere made 






free rate 


rom April 1950 











pecified non-trade transactions were made at the official rate; all 
ther exchange remittances were made at the free rate. 

Prior to October 1948 no surcharges were levied against imports 
ind practically all exchange transactions were conducted at the 
fficial rate The free market was restricted primarily to non- 
trade transactions 






GOLD AND FOREIGN ASSETS: Central Bank: Data refer to the Issue De- 

partment of the National Bank through January 1950 when the 
tral Bank was established. Foreign Exchange: Virtually a! 
Dollar Exchange in U. S. Banks: Deposits only 4 
reported by banks in the New York Federal Reserve District 
X Prior to 1950 deposits and short-term dollar obligations held 
Costa Rican account, as reported by all U.S. banks. 




















FOREIGN TRANSACTIONS: Value of Trade: Beginning July 1949 includes 
gold. Distribution of Total Value of Trade by country and by 
commodity : 







Per Cent of Total Exports 





Per Cent of Total Imports 
1937 1948 1949 1950 





1937 1948 1949 1950 









Ur 45 79 76 71 United States 12 78 73 & 
United King 20 - Germany 23 = 1 4 
Germany 19 - 1 United Kingdom 8 4 le: 
Canada - 2 o : 
1937 1947 1948 1949 1937 1948 1949 1950 
Coffee Beans 538 47 45 35 Textiles 13 15 «18 
Bananas 26 24 25 38 Mach., Instruments 
Caca 12 7 ll 7 and Vehicles ll 16 14 
Food, Beverages 
and Tobacco... 11 15 «14 






Chemical & Pharm- 
aceutical Prod 7 il ‘ 
Base Metals& Mfrs. 6 11 13 
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Volume of Exports: Coffee: 27 thousand metric tons in 1937. 
Bananas: 5.5 million stems in 1937. Cacao: 7,305 metric tons in 
1937. Balance of Payments (in thousands of U.S. dollars): 


1947 1948 1949 1950 
Exports (f.0.b. 31,743 45,219 47,296 
Imports (c.i.f.) 47,968 42,529 —43,204 
Trade balance —16,225 2,969 4,092 
Nonmonetary gold 300 300 300 
Foreign travel 165 277 302 
Transportation — 583 592 755 
Investment income 554 9,153 11,525 
Other services 1,322 933 158 
Total goods and services 15,575 —5,829 —6,522 
Direct investment 7,583 3,739 4,508 
Errors and omissions ! 981 4,719 4,033 
Other private long-term capital. 96 - 53 
Private assets in U.S. banks 2,604 624 134 
Grants from the United States 223 230 223 
Amortization -160 — 233 271 
Gold and U.S. dollar subscrip- 
ns to IMF 331 46 -874 
Total 10,804 7,732 581 
Other Errors and Omissions —5,494 6,781 —2,810 
Surplus or Deficit | 10, 265 8,684 9,913 
PRIVATE IMPORT CREDITS 12,457 8,937 10,440 
COMPENSATORY OFFICIAL FINANCING 
Use of IMF resources - 1,25 - 1,250 
Foreign exchange assets 2,164 ~ 986 724 
Monetary gold 28 —il 1 
Total 2,192 253 527 
Total 10,265 8,684 9,913 


Unallocated transactions of a foreign owned company. 


ASSETS OF THE CENTRAL BANK: The Central Bank began operations on 


February 1, 1950. Prior data refer to the Issue Department of 
the National Bank. 


ASSETS OF OTHER BANKS: The Other Banks are all commercial banks 


including the Commercial Department of the National Bank. Cash: 
Currency holdings and deposits with the Central Bank. 


CURRENCY AND Deposits: Currency: In the hands of business, indi- 


viduals, foreigners, and the Government. Coin data are December 
averages of daily figures beginning 1940; prior to 1940 they are an- 
nual averages of daily figures. Monthly data are monthly averages 
of daily figures. Deposit Money: Demand deposits of business, 
individuals, and foreigners with the Central Bank and the Other 
Banks. Time Deposits: Of business, individuals, and foreigners 
witn tne Central Bank and the Otner Banks. X Prior to 1948 tnose 
with the Other Banks only. Government Deposits: Deposits of 
the Treasury with the Central Bank and the Other Banks. Other 
Deposits: Deposits against applications for foreign exchange. Bank 
Debits: Debits to demand deposits of business, individuals, foreign- 
os, — the Government with the Central Bank and the Other 
anks, 


MONEY AND CAPITAL MARKET: Discount Rate: National Bank rate 


beginning February 1950 is 3 per cent for agricultural and industrial 
paper, and 4 per cent for commercial paper; previously (since April 
1939) 3 per cent for all paper. 


Prices: Export Goods: 5 per cent of domestically produced goods. 


Import Goods: 29 per cent of total weight in 1936. 


CUBA 


GOLD AND FoREIGN ASSETS: National Bank: Data refer to Treasury 


holdings through March 1950 and to the National Bank thereafter. 

Foreign Exchange: Holdings are virtually all U.S. dollars. National 

Bank foreign exchange holdings include U.S. dollars held for the Cur- 

rency Stabilization Fund whose operations are financed by the Na- 

tional Bank. Dollar Exchange in U. S. Banks: Deposits and short- 

— — obligations held for Cuban account, as reported by all 
S. banks. 


FOREIGN TRANSACTIONS: Value of Trade: Adjustments to correct for 


undervaluation of exports of sugar and fresh fruits and vegetables: 

1946 (59 million pesos); 1947 (26 million pesos); 1948 (14 million 

pesos); and 1949 (15 million pesos). Distribution of Total Value of 

Trade by country and by commodity : 
Per Cent of Total Exports 


1937 1948 1949 1950 


Per Cent of Total Imports 
1937 1948 1949 1950 


United States 81 52 64 59 United States .69 80 83 79 
United Kingdom... 11 13 12 15 United Kingdom 5 2 1 2 
Germany = 9 5 2 Germany. 5 —_—_- — 1 
Japan “son 6 — 2 
Netherlands....... — 3 4 5 


ES 


D 


1937 1948 1949 1950 


Sugar, Molasses 78 90 88 89 
Tobacco and Prod 8 5 4 5 


Volume of Exports: Sugar, on raw basis: 2.8 million metric tons in 
1937. Balance of Payments (in millions of Cuban pesos): 


1938 1947 1948 1949 1950 
Exports 143 772.7 724.1 93.2 656.9 
Imports 106 519.9 527.5 451.4 515.1 
Trade Balance 37 252.8 196.6 141.8 141.8 
Foreign travel 6 31.3 33.1 12.0 26.6 
Transportation and Insurance 6 36.9 46.3 42.3 49.3 
Investment income 21 73.9 51.5 30.4 36.0 
Other 2 16.8 27.7 26.0 21.4 
Total goods and services 14 127.5 93.4 83.1 1.3 
Private remittances 9.3 8.1 5.7 3.6 
Private capital movements 25.7 10.4 16.9 9.1 
Amortization 2 6.7 7.0 3.2 13.5 
Gold subscriptions: IMF, IBRD 12.5 
Other special official financing 7 
Total 2 3.5 25.5 25.8 26.2 
Errors and Omissions 28 7 27.9 7.5 36.6 
Surplus or Deficit 16 123.3 40.0 64.8 61.7 
COMPENSATORY OFFICIAL FINANCING 
Dollar currency outside banks 39.6 66.7 66.3 71.4 
Commercial banks 
Dollar currency 3 22.3 5.8 16.4 51.2 
Balances abroad 5 78.4 7.7 63.6 21.6 
Due abroad 7 52.5 16.1 52.4 2.1 
International reserves 
Dollar currency 1 27.1 39.3 16.1 37.9 
Portfolio securities 80.1 
Other short-term assets 61.6 
Monetary gold 53.0 10.0 10.0 28.1 
Monetary silver 10.5 
Total 16 123.3 40.0 64.8 61.7 


ASSETS OF OTHER BANKS: All banking institutions associated with the 


National Bank, covering almost all banking business in Cuba. 
Prior to June 1950, principal banks. Their total assets as of June 
1950 were 703 million Cuban pesos, compared to 743 for all banks 
associated with the National Bank. Cash: Pesos: Peso currency 
and, beginning April 1950, peso deposits with the National Bank. 
U.S. Dollars: U.S. notes and coin and, beginning April 1950, dollar 
deposits at the National Bank. 


CURRENCY AND DEposits: Currency: Cuban and U.S. currency in the 


hands of business and individuals and Cuban currency in the hands 
of foreigners. Deposit Money: Demand deposits (including sav- 
ings deposits at less than 30 days) of business, individuals, and 
foreigners with the Other Banks payable in Cuban pesos or U. S. 
currency. X Prior to September 1950, total demand deposits with 
the Other Banks (excluding savings deposits at less than 30 days) 
Old series for September 1950 was 555 million pesos. Time De- 
posits: Of business, individuals, and foreigners with the Other Banks 
payable in Cuban pesos or U.S. currency. X Prior to September 1950, 
total savings deposits with the Other Banks payable in Cuban pesos 
or U.S. currency. Government Deposits: Demand and time de- 
posits of the Government (including all official entities and retire- 
ment and social security funds) with the National Bank and the 
Other Banks payable in Cuban pesos or U.S. currency. Bank 
Debits: Debits to accounts as defined above. 


PRICES: Sugar: Raw, 96°, centrifugal; official price in warehouse, 


Havana through 1947; thereafter average price free at seaboard, 
Cuban ports. 38.95 pesos per metric ton in 1937. 


PRODUCTION AND NATIONAL INCOME: Production: Sugar (total production 


in terms of raw sugar), 3.8 million metric tons in 1937; Tobacco, 
24,760 metric tons in 1937. National Income: At factor cost. 
National Income by Distributive Shares: At factor cost (in millions 
of pesos) : 

1945 1946 1947 1948 1949 


Wages and salaries 615 761 974 1,019 976 
Net income of unincorporated business 274 274 402 27 336 
Corporate profits 88 109 197 174 112 
Rent. . ; ‘ 101 116 138 135 134 
Interest 34 47 47 54 49 
Net income from abroad ‘ 38 48 83 60 36 

Total.... heecvdcwy pea 1,074 1,258 1,674 1,697 1,570 

DENMARK 


EXCHANGE RATES: Single buying and selling rates exist. From Novem- 


ber 19, 1950 to October 17, 1951 all sales of foreign exchange for 
travel purposes were subject to a tax of 20 percent. 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 


and short-term dollar obligations held for Danish account, as re- 
ported by all U.S. banks. 
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goods and imports for home use. 
Trade by country and by commodity: 







Per Cent of Total Exports Per Cent of Total Imports 
1937 1948 1949 1950 1937 1948 1949 1950 































United Kingdom 53 30 43 42 United Kingdom 38 26 32 32 
Germany 19 7 10 19 Germany 24 6 5 11 
Sweden 5 8 5 6 Sweden 6 7 7 8 
Norway 5 6 5 4 United States 5 14 16 9 
Belgium-Luxemb’g. 2 8 5 l Belgium-Luxemb’g 3 7 5 2 
Finland 2 6 3 4 Norway 2 4 4 3 
United States 2 1 1 3 France l 3 5 9 
France 1 4 5 3 
1937 1948 1949 1950 1937 1948 1949 1950 
Dairy Products 33 37 40 33 Coal, Petroleum & 
Meat and Products. 26 10 17 22 Products 15 17 16 17 
Vehiclesincl. Ships. 6 4 3 3 = Textiles 12 11 14 16 
Live Meat Animals. 5 l 2 6 Grains 9 5 4 3 
Machinery 4 9 8 7 Machinery and 
Fish 2 7 5 4 Vehicles 8 12 13 11 
Iron & Steel Mill 
Products 7 8 8 6 
Wood, Paper, and 
Mfrs 6 9 8 8 





Net Surplus with EPU Area: Net sum of bilateral surpluses and 
deficits as reported under the European Payments Union (EPU) 
and the Intra-European Payments Schemes of 1948 and 1949. 
Figures include capital transactions as provided in the agreements. 
Data cover overseas territories. 









Volume of Trade: Total special trade. X Prior to 1948 exports of 
home-produced goods and imports for home use valued at 19385 






































prices. Balance of Payments (in millions of Danish kroner): 
1938 1947 1948 1949 1950 
Exports (f.o.b 1,589 2,368 2,782 3,644 4,732 
Imports (f.0.b. —1,530 -—2,853 -—3,117 -—3,872 -—5,428 
Trade balance 59 —485 —$35 —228 — 696 
Foreign travel —15 —15 — 40 — 50 — 50 
Transportation 127 122 67 51 — 
Investment income —75 —69 —67 —75 —80 
Foreign refugees — 125 50 _ _ 
Other services 25 19 37 30 35 
Total goods & services 121 — 303 288 -272 —791 
Reimbursement of war shipping 
claims — 180 25 80 ) 
Other private capital move- > 89 
ments — 52 65 74 141 ) 
Relief * ae —125 -50 - 
Amortization -45 —35 —34 —15 55 
Gold subscriptions: IMF, IBRD 27 2: 
Other special official financing 7 —4 —il — 
Total —97 65 11 —139 34 
Errors and Omissions 11 39 29 23 
Surplus or Deficit (— 35 — 199 — 248 —434 757 





COMPENSATORY OFFICIAL FINANCING 
















ECA grant 99 434 384 
ECA loan — - 83 66 — 
Drawing rights (net = : 27 79 22 
Other loans —65 192 36 _ 
IMF resources -- 17 33 - —_ 

Payments and clearing agree- 
ments balances 211 159 — 247 405 
Claims on ECA 54 50 —12 
Other short-term — 35 9 27 14 -42 
Monetary gold 27 2 _— 
Total —35 199 248 434 757 


‘ Including Errors and Omissions. 


‘Primarily gift to foreign refugees. 
ment of gold subscription to IMF. 


+ Adjust- 






ASSETS OF THE NATIONAL BANK: Domestic Loans and Investments: 
Government: Data include the “Government Regulation Account”; 
prior to 1945 the ‘‘Danish-German Clearing Accounts” and ‘‘Occu- 
pation Accounts” through which Danish trade with Germany and 
German occupation costs in Denmark were financed. In 1945 
liability for these accounts was assumed by the Danish Government 
and they were transferred to the ‘‘Government Regulation Account.” 
Non-Government: Includes some Government bonds. 














ASSETS OF OTHER BANKS: The Other Banks are all private banks and 
major savings banks; X prior to 1945 all private banks and all savings 
banks. The data for all savings banks for the years 1937-1942 are 
as of March 31 of the following year. In 1948 comparable figures 
for all private and all savings banks are as follows (in millions of 
kroner): Domestic credits, 9,884; Cash, 1,219; Demand Deposits, 
5,090; Time Deposits, 5,033. Domestic Loans and Investments: 
Of which private bank credits to the Government (in millions of 














kroner) : 

1937 115 1940 242 ©1944 1,102 1947. 766 
1938.... 126 1941 368 1945 1,199 1948 . 648 
1939 135 1942 611 1946 737 1949...... 663 
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FOREIGN TRANSACTIONS: Value of Trade: Exports of home-produced 
Distribution of Total Value of 


eee TS, 


INTERNATIONAL FINANCIAL STATIStics 


Savings banks data on Credits to the Government are not avail 
able. Cash: Currency holdings and deposits with the Nationa 
Bank, including balances of the savings banks with the Postal 
Checking Office. . 


CURRENCY AND Deposits: Currency: In the hands of business indi- 
viduals, foreigners, and the Government. Deposit Money: De 
mand and passbook deposits of business, individuals, and foreigner 
with the Other Banks and total demand deposits with the Postal 
Checking System. Time Deposits: Of business, individuals and 
foreigners with the Other Banks. Government Deposits: Ordinary 
and special accounts of the Ministry of Finance with the National 
Bank. Special accounts include ECA “counterpart” and other 
funds set up under foreign aid programs. 





GOVERNMENT FINANCE: Occupation Expenditure: In addition some small 
occupation costs are included in the figures for Expenditure. Ne 
Borrowing: Includes change in balance of the occupation accounts 
Kroner Debt: Includes balances of the occupation accounts. Mone. 
tary Operations of —125 million in fiscal 1941 and Foreign Grants 
Received of 50 million in fiscal 1945 are not shown in the data. 


MONEY AND CAPITAL MARKET: Government Bond Yield: 3.5 per cent 
irredeemable bonds. Discount Rates of the National Bank and of 
the commercial banks for 3-month commercial bills have been 5.) 
and 5.0-7.0 per cent, respectively, since November 2, 1950. Since 
1936 changes in these rates have been as follows: 
DiscoUNT RATES 


National Bank Commercial Banks 


Date Established (per cent) 


1936—Nov 19 


1939—Feb 23 3.5 33-60 
S 2( 5 5 5 
Oe 10, 38 33-70 
1940 ao ee 4.5 6.5 
1946—Jan 15 3.5 3°38 
1950—July 4 4.5 4.5-6.5 
Nov 2 5.0 5.0-7.0 


The National Bank rediscount rate was established March 1, 1938 
at 3.5 per cent, and since then has been maintained at 14 per cent 
below the discount rate. Share Prices: Weighted arithmetic aver- 
ages of price relatives with original base 1935=100. Based on 
quotations in Copenhagen. 


PRICES AND WAGES: Import-Type Goods: 37 per cent of weight of total 
home consumed goods. Export Prices: General index based mainly 
on prices of pork, butter, and eggs, weighted by export values of 
1935. Export prices in kroner per metric tons in 1937: Butter, 
2,320; Bacon, 2,010. 


PRODUCTION, EMPLOYMENT, AND INCOME: Agricultural Production: 
Animal feedstuffs: Production of the various feeds weighted by their 
relative caloric values as animal feeds. Animals and Products: 
Milk, butter, cheese, eggs, beef and pork, weighted by 1935 relative 
prices. National Income: At factor cost. Gross National Product: 
At factor cost. Gross National Expenditure: At market prices (in 
billions of Danish kroner) : 


1938 1946 1947 1948 1949 1950 


Personal consumption ’ . — 5 

Gov't current expenditure ‘ 14.90 15.94 16.54 18.59 

Building and construction : 1.52 1.69 1.86 2.06 2.50 

Equipment 1.18 1.67 1.76 2.20 2.54 
Net change in commodity in- 

ventories .70 .50 .85 .18 75 

Net change in livestock — .05 — .21 09 18 08 


1938 1946 1947 1948 1949 1950 


Gross private dom. investment. | , 4,{ 2.89 3.00 3.24 3.58 4.68 
Gross public dom. investment... f “~"** | .46 .66 .82 1.02 1.25 
Less: Depreciation allowance 85 2.20 ; air sie ee 
Equals: Net capital formation -56 1.16 ee ‘ie . . 
Net foreign investment — .42 — .34 —.27 —.80 
Gross National Expenditure 18.13 19.66 20.88 23.67 


Gross National Product by Industrial Origin: At factor cost (in 
billions of Danish kroner): 


1938 1946 1947 1948 1949 1950 
Agriculture 2.75 3.07 3.56 4,28 
Fisheries, forestry, horticulture ; .67 17 .63 64 
Manufacturing saa i 4.99 5.56 5.80 6.59 
Construction ; 7 95 1.05 1,28 
Trade, banking, insurance, etc. 2.90 3.05 3.27 3.7 
Transport, communications 

and public utilities. . . _ oe 1.59 1.66 1.75 1.96 
Government ae nae ema 1.42 1.50 1.55 1.65 
Dwellings ee ; eee .80 .83 .87 92 
Other services ; i on ee 1.12 1.16 1.16 1.18 
Net income from abroad...... .... vee )=«6 = 08 = .07- = 08S = 10 

Gross National Product... . uae eee 14,08) -18.48 19,57 22.12 
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DOMINICAN REPUBLIC 


EXCHANGE RATES: The first Dominican pesos were circulated in October 
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1947 and since February 1, 1948 have been the only legal tender cur- 


rency in the Republic. 


the only legal currency unit. 


Prior to October 1947 U. S. dollar notes were 


GoLD AND FoREIGN ASSETS: Gold: Holdings of Government-owned 


Banco de Reservas through October 1947 when the Central Bank 


was established. 


Foreign Exchange: Virtually all U. 


S. dollars. 


Dollar Exchange in U. S. Banks: X Deposits and short-term dollar 
obligations held for Dominican account as reported by all U. S. 


banks. 


York Federal Reserve District. 


determinable amounts of gold. 
Trade by country and by commodity: 


Per Cent of Total Exports 


1937 
United Kingdom 12 29 
United States 35 42 
France 14 
Canada 20 
Ireland 18 

1937 
Sugar bela sh oan 51 
Cacao ‘ 1 ie Bi 
Coffee Beans...... 10 7 
Leaf Tobacco..... 1 5 


1948 1949 1950 


42 42 
35 44 
4 l 


1948 1949 1950 


53. 47 
12 17 
10 «15 
8 6 


United States 


Japan 


Germany 
United Kingdom 


X Prior to 1950 deposits only reported by banks in the New 


FOREIGN TRANSACTIONS: Value of Trade: Data for imports include in- 
Distribution of Total 


Value of 


Per Cent Total of Imports 


Neth. Antilles 


1937 


te 


5% 
lt 


Norco 


Volume of Exports: In 1937 in thousand metric tons 


428; Coffee, 11; 
millions of U.S. dollars): 


Exports (f.o.b.) 
Imports (f.o.b.) 
Trade balance 
Foreign travel 
Transportation 
Investment income 
Other services 


Total goods & services 


Private donations 

Direct investment 

Amortization of private capital 
U.S. currency holdings 

Errors and omissions 

Official grants 

Amortization of governm’t debt 
Gold subscription to IMF 
Other 


Total 
Surplus or Deficit ( 


1938 


ye 


nw 


COMPENSATORY OFFICIAL FINANCING 


Public's holdings of U.S. cur 
rency 

Noncontract debt retirement 

Foreign exchange 

Monetary gold 


otal 


NOwCNMANs 


- 


wa 


ne 


Cacao, 20; Tobacco, 3. 


1947 
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Balance of 


Included in Compensatory Official Financing prior to 1949. 


October 1947. 


1948 1949 1950 


79 7 7 
1 

1 2 

2 5 2 
4 6 5 


: Sugar, (raw) 
Payments (in 


1949 1950 
73.7 83.5 
46.0 ~44.8 
27.7 38.7 
1.0 —1.1 
3.9 3.3 
12.4 -11.4 
3.7 —7.4 
6.7 15.1 
-.7 —1.0 
4 1.0 
2 2.2 

- 9 -1.1 
-4.9 6.4 
1 — 

4 -.3 

6 

6.6 10.6 
1 4.5 

1 —4.5 
-.i —4.5 


ASSETS OF THE CENTRAL BANK: The Central Bank began operations in 


ASSETS OF OTHER BANKS: The Other Banks are all commercial banks 


including branches of foreign banks. Cash: Beginning 1947 Other 


Banks’ holdings of national currency and balances with the Central 
Bank. X Prior to 1947 data represent only national currency holdings 
by the banks whose reserves at that time were mostly in the form of 
U.S currency and balances with banks abroad, reported under for- 


eign assets. 


CURRENCY AND Deposits: Currency: Dominican and U.S. currency in 


the hands of business and individuals and Dominican currency in 
Dominican notes were issued in October 


the hands of foreigners. 
1947. 


uals with the Central Bank and the Other Banks. 
through 1939 include a small amount of deposits owned by the Gov- 


ernment and _ Official 


ernt Entities. 
individuals, and foreigners with the Other Banks. 


Time 


Deposits: Of 


Deposit Money: Demand deposits of business and individ- 
Data for 1937 


business, 
Government 


Deposits: Demand deposits of the Government and Official Entities 
Bank Debits: Debits to demand deposits 
of business, individuals, and foreigners with the Other Banks. 


with the Other Banks. 


Sugar, 110 (raw, 96°. 


Cacao, 661; Coffee, 485. 


turing industries. 


PRICES AND WAGES: Export Prices: In pesos per metric ton in 1948. 


1947-1949 crops sold at contract price); 
Wages: Unskilled workers in manufac- 


NATIONAL INCOME: National Income: 


wre cr aoe © 


toe @to-] = 
wWeNOCe 
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E 


At factor cost, domestically pro- 


6 


duced. National Income by Industrial Origin: At factor cost, 
domestically produced (in millions of Dominican pesos): 
1940 1941 
Agriculture. 34.5 39.9 
Manufacturing 11.0 8.8 
Trade 22.0 25.0 
Government. 6.5 6.9 
All Others 14.5 15.6 
ara asia dali bis lereckimanne tebe 88.5 96.1 


ECUADOR 


o 


EXCHANGE RATES: Since December 1, 1950 the following system of rates 


has been in effect: 
Rate 
(Sueres per U.S. dollar) Use 


15.00 


Basic buying rate applied to 40 per cent of the proceeds of 


ivory nut and balsa wood exports, and to total proceeds 
of all other exports except gold, petroleum, bananas, and 
designated minor exports. 

15.15 Basic selling rate for essential imports. 


Free rate 
Compensation rate 


Invisibles and most permitted luxury imports. 
Certain otherwise prohibited imports if the exchange is 


obtained from exporters of designated ‘“‘minor export” 


commodities. 


Ivory nut and balsa wood export pro- 
ceeds are sold 60 per cent at this rate. 


Proceeds of gold and petroleum exports need not be surrendered and banana pro- 
ceeds must be surrendered at the official rate only to the extent of 1.20 U.S. dollars per 


bunch. 


For description of the exchange system prior to December 1, 1950, 
see January 1951 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 
only held for Ecuadoran account, as reported by U. S. banks in the 


New York Federal Reserve District. 


FOREIGN TRANSACTIONS: Value of Trade: Data for latest months repre- 
sent exports through Ecuadoran ports and imports through the 


port of Guayaquil only. 
country and by commodity: 


Per Cent of Total Exports 


1937 1948 1949 1950: 1937 
United States 25 43 55 55 United States 39 
Germany 25 4 Germany 24 
France 14 1 United Kingdom id 
Italy 4 5 8 8 Belgium-Luxemb’g 1 
Peru 2 4 1 8 
Colombia 1 7 5 5 
Philippines 8 8 

1937 1948 1949 1950 
Cacao 34 29 27 29 
Coffee 17 15 17 30 
Crude Petroleum 15 4 4 2 
Toquilla Straw Hats 5 8 12 6 
Bananas 4 6 15 12 
Rice 29 16 13 


' Ecuadoran ports only. 


Through port of Guayaquil only. 


69 


I 


Per Cent of Total Imports 
1948 1949 1950* 


Distribution of Total Value of Trade by 


67 


noe 


Volume of Exports: In thousand metric tons in 1938: Cacao, 19.1; 


Coffee, 13.7; Rice, 20.0. 
dollars) : 


Balance of Payments (in millions of U. S. 





1946 1947 1948 1949 1950 
Exports (f.o.b. 10.2 44.4 52.0 39.5 77.3 
Imports (f.o.b. 30.7 47.9 44.0 15.0 45.5 
Trade Balance 9.5 3.5 8.0 5.5 31.8 
Foreign travel 3.6 2.7 1.8 3.3 2.6 
Transportation 6.9 10.2 9.7 8.3 8.4 
Investment income 1.2 1.1 3.0 2.7 4.0 
Government transactions 1.6 2.2 1.6 6 1.5 
Other services 1.2 -1.3 2.0 1.5 2.0 
Total goods & services 1.8 —16.6 6.9 18.5 "16.3 
Direct investment 8.1 6.7 6.6 5.4 1.4 
Other private capital movem’ts 1 -1.0 1 
Grants received 3 3 4 2.0 1.3 
Amortization 4 3 6 9 —0.4 
Gold subscription: IMF, IBRD 1 1.2 
Surplus property credit 4 1 
Ex-Im. Bank and other loans 5 4 2.8 2.7 1.9 
Total 9.1 5.3 9.3 9.1 4.2 
Net errors and omissions —2.6 2 —1.4 -2.6 2.5 
Surplus or Deficit (—). 4.7 -I11.1 1.0 —12.0 23.0 
COMPENSATORY OFFICIAL FINANCING 
Foreign exchange, net —4.6 10.0 — .8 12.1 —26.8 
Monetary gold. . —.1 1.1 —.2 —.1 3.8 
Total. —4.7 11.1 1.0 12.0 —23.0 


1 Including monetary gold. *Including private donations. 
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The Other Banks are 


Development Bank and it 


ASSETS OF OTHER BANKS: 
i the National 
Curency holdings and deposit 


with the Central 





CURRENCY AND DEPOSITS: Currency: In the hands of business, indi- 


ials, foreigners, and the Government. Deposit Money: De- 
mand deposits of business, individuals, and foreigner ith the Cen- 


tral Bank and the Other Bank Time Deposits: Of business 








foreigners wit! Other Bank Government 

1d deposits of the Treasury with the Central Bank 

Bank Debits: Debits to deposits of business, 

ndividuals, foreigners, banks, and the Government with the Central 
Bank and the Other Banks. 

MONEY AND CAPITAL MARKET: Discount Rate: The discount rate of 
the Central Bank has been changed as follows: on November 30, 
1932 to 4.0 per cent; on June 8, 1938 to 7.0 per cent; on May 13, 1948 
t 10.0 per cent 

PRICES: Wholesale Prices: Export Goods: Market prices of an im- 
portant grade of each of seven major commoditie Weighted by 
juantities exported. Price in sucres per metric ton in 1939: Cacao, 
2,456; Coffee, 1,065; Rice, 608. Food Prices: 22 commoditie 
veighted by quantities purchased by three charitable institutions 


PRODUCTION: Crude Petroleum: 286 thoi 


a a i ee 
isand metric tons in 1937. 


EGYPT 


GOLD AND FOREIGN ASSETS: Gold: Holdings of the Issue and Banking 





Departments of the National Bank of Egypt. Gold holdings of 
e Issue Department from January through November 1950 were 
S. $53 million. During this period the Banking Department also 

held gold of an unknown amount. Foreign Investment: Includes 


ng-term British Government securities. Dollar Exchange in U. S. 
Banks: Deposits and short-term dollar obligations held for Egyptian 
account, as reported by all U.S. banks. X Prior to 1942 deposits 
only as reported by banks in the New York Federal Reserve District. 

use. Data 
io not include trade with Anglo-Egyptian Sudan. Latest months 
unadjusted to exclude gold. Distribution of Total Value of Trade 


by country and by commodity: 


FOREIGN TRANSACTIONS: Value of Trade: Imports for home us 


Per Cent of Total Exports 
1937 1948 1949 1950 


Per Cent of Total Imports 
1937 1948 1949 1950 


United Kingdom 31 29 17 22 United Kingdom 22 21 21 19 
France 11 10 8 8 Germany ] 3 
rma 8 { 3 Italy 9 9 8 7 
ted States 3 3 9 Belgium-Luxemb’g 6 4 3 2 
Japar 6 4 2 3 United States 6 7 8 6 
aly 6 4 8 ] France § 5 6 10 
India 5 16 20 12 Australia 2 5 7 
U.S.S.R 8 3 5 
Per Cent of Total Exports Per Cent of Total Imports 
1937 1948 1949 1950 1937 1948 1949 1950 
Raw Cotton 76 79 77 87 Cotton and Woolen 
Rice 3 11 10 4 Fabric 13 6 5 4 
Other Textiles 7 12 9 10 
Coal, Petroleum and 
Products 12 6 7 5 
Machinery and Ve- 
hicles il 16 18 17 
Metals and Mfrs 11 8 9 9 
Fertilizers 9 5 7 6 
Wheat -- 8 9 7 


Volume of Exports: Cotton: In thousands of metric tons in 1948: 
Total, 344; Ashmouni, 103; Karnak, 132. Balance of Payments 
in millions of Egyptian pounds): 


1946 1947 1948 1949 1950 
Exports (f.0.b 54.8 71.1 134.0 142.2 190.2 
Imports (c.i-f. 85.6 —100.4 —150.4 — 148.3 — 208.6 
Trade balance —30.8 —29.3 -16.4 —6.1 —18.4 
Nonmonetary gold movement 3.0 5.7 ~12.6 —11.7 —14.0 
Suez Canal dues 12.0 13.1 18.4 23.0 26.2 
Investment income 9.2 4.9 —3.1 —8.9" —11.2" 
Government (incl. Allied Army 14.0 7.9 16.6 6.1 7.9 
Other services —.1 —1.3 —9.7 1.9 —1.6 
Total goods & services —17.1 20.2 13.8 3.3 -11.0 
Emigrants’ funds —.3 
Amortization and other repay- 
ments - .8 —12.2 —8.4 —4.5 —3.6 
Private sterling balances 2.0 —2.8 1.9 1.4 
Private balances in Egypt 8.3 —1.7 4 
Reparations 1.0 — — _— 
Gold subscriptions: IMF, IBRD 1.5 - 1.0 
Export-Import Bank loan - 5 .6 
Total —2.3 —9.5 —3.4 -3.7 —1.8 
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INTERNATIONAL FINANCIAL STATISTICg 


1948 1949 1950 
—- —-—— - - —aae eens 
Errors and Omissions 7.9 1.5 3.9 4 99 
Surplus or Deficit —11.5 31.2 13.3 ~10.6 
COMPENSATORY OFFICIA FINANCING 
Britis g-term secu 4 4 1.8 1.3 39 
1 ae ‘ \qs 1 - 30 
Shor 1 lances 
Due abroa 92 7.2 7 
Ste g assets a - 39.9 9.0 21.7 32.2 
N erling 3 3.9 3. 14.6) 
Monetary gold { —23.0 
Votal 11.5 31.2 13.3 10.6 
Excluding surplus property purchases and trade with the Sudar * Including 
z Canal d ‘ I j nelude with “other.” * Uiilization and repay- 
r U.s is p edits have hee lude Repayments were 
ma real es 4 Ky a irrent 


ASSETS OF THE NATIONAL BANK: Domestic Loans and Investments: 
Government: Holdings of Egyptian Government securities by the 
Issue and Banking Departments. 


ASSETS OF OTHER BANKS: The Other Banks are the Clearing Banks. 
I Prior to 1947 the principal commercial banks in Egypt, excluding 
the National Bank. Cash: Currency holdings and balances with 
the National Bank. 


CURRENCY AND Deposits: Currency: In the hands of business, individ- 
uals, foreigners, and the Government. YX Prior to 1947 total circula- 
Deposit 


tion less Treasury currency held by the National Bank. 
of business, individuals, and foreigners 


Money: Demand deposit 

with the National Bank and Other Banks. Time Deposits: Of 
busine individuals, and foreigners with the National Bank and 
the Other Bank Government Deposits: Demand and time de- 
posits of the Government with the National Bank and the Other 
Banks. Bank Debits: Debits to deposits of business, individuals, 
foreigners, and the Government with the Other Banks. Bank 
gaa Total clearings at the Cairo and Alexandria clearing 
1i0uUuses, 


GOVERNMENT FINANCE: Data are for fiscal years beginning May 1 of the 
period indicated and refer to transactions on the accounts of the 
General Budget only. The General Budget comprises the major 
bulk of central government accounts. Data include the gross re- 
ceipts and payments of the Post Office and, X since fiscal 1940, the 
gross receipts and payments of State Railways, Telegraphs, and 
Telephones. The data for fiscal 1937 through fiscal 1939 are not 
strictly comparable, therefore, with those of the following years. 
Pound Debt: Certain short-term loans are not included, such as 
Treasury bills and cotton loans. 

MONEY AND CAPITAL MARKET: Government Bond Yield: Yield to ma- 
turity of 3.25 per cent 30 year bonds maturing in 1973. YX Prior to 

1944 of 3.5 per cent bonds; these were retired on January 16, 1944. 

Treasury Bills: Tender rate on new 3-month issues. Share Prices: 

Unweighted arithmetic averages of price relatives, original base 

December 1946 = 100. 





PRICES: Cotton: Egyptian pounds per metric ton in 1948: Ashmouni, 
294 (Alexandria), Karnak, 404. Through 1948 unit value of ex- 
ports; thereafter Alexandria spot market price. 


PRODUCTION AND NATIONAL INCOME: Production: Cotton: 486 thousand 
metric tons in 1937. Rice: In terms of rough rice, 372 thousand 
metric tons in 1937. National Income: at factor cost. Net Na- 
tional Expenditure: At market prices (in millions of Egyptian 
pounds): 

1939 1943 1944 1945 


Personal consumption 143 271 292 $26 
Government current expenditure 26 57 64 80 
Net investment / we 15 78 132 122 

Total , , 184 406 488 528 


National Income by Industrial Origin: At factor cost (in millions 
of Egyptian pounds): 
1939 1943 1944 1945 








Agriculture be a 81 157 187 217 
Manufacturing 13 46 57 54 
Commerce nahi 11 42 52 50 
Transport ; 6 16 17 15 
Government : 9 21 26 81 
Dwellings : 12 13 13 18 
All others es 36 95 112 122 

Total si ' rere 168 390 464 502 


EL SALVADOR: See Page 42. 
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ETHIOPIA 


—_—$ $$ $1950 1951 —___ 
1949 1950 Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar 

Exchange Rates (Ethiopian Dollare per U.S. Dollar: End of Month or Year) 

SELLING RATE véalewawas ‘ 2.63' 2.6% 2.5% 2.53 2.53 2.53 2.53 2.53 2.53 2.53 2.53 2.53 
Gold and Foreign Assets (Millions of U.S. Dollars: End of Month or Year) 

StaTE BANK eieais 2. i 5 14.3 13.6 12.9 12 

Gold . _ 5 2. 3.6 3.0 3.0 3.0 3. 
Foreign Exchange..... 6 ° 2 ‘ ‘ 5 5.7 5.0 4 
Foreign Investments... . - 3. .0 ‘ 9 4.9 4 


j 
i 

12 
13 


Foreign Transactions 
or TRADE Millions of Ethiopian Dollara)* 
yxports : < 63.8 2 : 71.8 70.0 - - -—— - ->17.8 <— - 
‘ i 7 . - —-~ »20.7< — - 
Assets of the State"Bank Millions of Ethiopian Dollara: End of Month or Year) 
FOREIGN ASSETS ‘ 28 .$ 3. 31.5 é 25.7 35.0 35.4 33.7 32.0 31.1 oi ° 27 
Domestic CREDITS ° ¢ 22 .§ 5 54.4 57.1 65.3 : 
Government ‘ 5.6 : 5 34.6 38 .6 3 38.1 39.1 39.1 35.7 ; i 35 
Business and Individuals..... 3.9 & 25.6 20.8 ; 26.1 
Currency and Deposits Millions of Ethiopian Dollara: End of Month or Year) 
MONEY SUPPLY en re . 5 B.S 84.2 g 116.6 107.1 
51 Currency sae 4 5f g 52. 72.9 66.4 
58 Deposits ee one 5.8 5° 21.6 22.8 2 43.7 . 40.8 
Prices 
WHOLESALE PRICES (May 30, 1947 =100) 
Coffee ; ‘ 5: E ——}»>237<—_—_—_ —}»>292<— 260 
Cattle Hides ‘ » 2% 4 —— > 86<———_- —}»108<— ; 142 


ters end 10th of month. » Addis Ababa. ' Beginning July 1. * Based on last 7 months of year. 


EXCHANGE RATES: Current official buying and selling rates are 2.48 FINLAND: See Page 42. 
and 2.53 Ethiopian dollars per U.S. dollar. 
The paper dollar was first introduced in July 1946 to replace the J = AR 
Maria Theresa dollar (silver coin) which had circulated prior to the FRANCE: See Page 46. 
Italian invasion and the East African shilling introduced by the 
British Occupation forces. Maria Theresa dollars were exchanged GERMANY, FEDERAL REPUBLIC 
for Ethiopian dollars at the rate of 1 Maria Theresa dollar to 1.50 
Ethiopian dollars and the East African shilling at the rate of 2 per 
Ethiopian dollar. 


EXCHANGE RATES: The Deutsche mark was introduced as the currency 
unit of the three Western Zones on June 20, 1948. Prior to this 
the currency was the Reichsmark. 


FOREIGN TRANSACTIONS: Value of Trade: Year ending December 10. GOLD AND FOREIGN ASSETS: Dollar Exchange in U.S. Banks: Deposits 
Data not adjusted to include silver. Distribution of Total Value of and short-term dollar obligations held for German account, as 
Trade by commodity: reported by all U. S. banks. X Beginning 1947 figures include 

balances in accounts opened by occupation authorities for foreign 
Per Cent of Total Exports Per Cent of Total Imports trade purposes. 


rape 4 ong rs 5 ee ee Saee Pane FOREIGN TRANSACTIONS: Value of Trade: Exports of home-produced 
Sclepanciah ued - o o + a 62 48 51 48 goods and imports for home use. Official German estimates for 
ides and skins 9 27 19 25 1936 trade covering the area of the Federal Republic: exports 3,382 
and imports, 2,838 million Reichsmark. Balance of Payments (in 

me aos millions of U.S. dollars): 
Balance of Payments (in millions of Ethiopian dollars): 1947 1948 1949 1950 


Exports (f.0.b 357.0 733 5 1,310.1 1,973.9 
Imports ' —983.9—1,805.2—2,064.3—2,536.1 
Trade balance —626.9—1,071.? - 7: 2 
Transportation ! 41.9 : 9 
5 3 

4 

0 


- 
co 
on 
co 


1946: 7: 1948: 1949 


rts (f.o.b 58.9 7 84. 
rts (f.o.b 62.2 6 
Trade balance —3.3 

Nonmonetary gold 8.0 

Transportation 

Insurance 

Investment income 

Other services 


| 
a-3 
Creawn 


a1 | merase ne | 


Other services 6.9 
Total goods & services —6§20.0 1,029.% 


Private Donations 134.1 
Reparations —35.4 


| ote ea 
| | 
= | 


Total 98.7 


Errors and Omissions x 


a 


Total goods & services 


o 
| 
rm 
a 


Private donations 

Private capital movements 
Gold subscription to IBRD 
Amortization 

Loans received 

UNRRA 


Other 


Surplus or Deficit (—) 


COMPENSATORY OFFICIAL FINANCING 
ECA grants 419.8 302 
OEEC drawing rights received 45.8 64 
OEEC drawing rights extended —147.4 —54 
ECA 5% counterpart funds 21.4 17 
U.S. contribution out of former 
German assets 6.6 
Civilian supplies from U. S. 
and U. K 2 884.0 
U.S. cotton loans (net) ' —37.9 
Surplus property credit _ 84.1 
; Payments and clearing agree- 
COMPENSATORY OFFICIAL FINANCING ments (net 
Portfolio securities * —9.4 5.% Other short-term assets — 82.3 - 89.3 
Use of IMF resources — 
1ort-term assets * —5.0 9.§ 
onetary gold — | 


| 


almileol: 


Total ° 1 =i 


eo 
~ 


rs and Omissions § 18. 


a 
on 


Surplus or Deficit (—) ‘ —13. 


Total 559.1 982.5 
'C.i.f. in 1947 and 1948; f.o.b. in 1949 and 1950. 


| 


| 
cor © 
cowl 


| 


I 
os 
o 


Total id 4 13.5 r . : Dr y . 
F ae os Net Surplus with EPU Area: Net sum of bilateral surpluses and 

The data for 1945-49 cover years ended December 10. The data for 1950 cove- deficits as reported under the European Payments Union (EPU) 
tens car ended September 10, 1950 (Ethiopian year 1942). * Excluding transacr and the Intra-European Payments Schemes of 1948 and 1949. 


tions connected with c ency ref » 7s . : . ; ; 
ee ee ee ape Figures include capital transactions as provided in the agreements. 


CURRENCY AND Deposits: Currency: Total circulation. Deposits: De- ASSETS OF THE CENTRAL BANKS: Consolidation of the Bank of German 
mand and time deposits with the Banking Department less deposits States and the State Central Banks. Domestic Loans and Invest- 
held by the Issue Department in the Banking Department. ments: Government: Consists primarily of ‘Equalization Claims. 


I nee 
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ASSETS OF OTHER BANKS: The Other Banks are those referred to in the 
1onthly banking statistics as “All Banks.” Domestic Loans and 
Investments: Government: Includes ‘‘Equalization Claims.’’ Cash: 
Currency holdings, deposits with the Central Banks and balances 
with the Postal Checking System. 














CURRENCY AND Deposits: Currency: In the hands of business, indi- 
viduals, foreigners, and Government. Excludes notes of category 
B. Deposit Money: Demand deposits of business. individuals, 
and foreigners with the Central Banks, the Other Banks, and Postal 
Checking System and Postal Savings Banks. Time Deposits: 
Free time deposits of business, individuals, and foreigners with the 
Other Banks. Government Deposits: Demand deposits of Gov- 
ernment and Official Entities with the Central Banks, the Other 
Banks and Postal Checking System, and time deposits with the 
Other Banks and Postal Savings Banks. Includes the accounts of 
the High Commissioners and other Allied Agencies and ‘‘counter- 
part” funds, set up under foreign aid programs. 











MONEY AND CAPITAL MARKET: Discount Rates: The rates of the Bank 
of German States have been as follows: 





Discount Commercial 
Date of Change Rate Bill Rate 
June 28, 1948 5.0 per cent 6.0 per cent 
May 27, 1949 4.5 per cent 5.5 per cent 
July 19, 1949 4.0 per cent 5.0 per cent 
Oct 27, 1950 6.0 per cent 7.0 per cent 









The discount rate of the National Bank had been 4.0 per cent from 
September 1932 to April 8, 1940 when it was changed to 3.5 per cent. 


PRICES AND WAGES: Wholesale Prices: Home Produced Goods: Indus- 
trial commodities only; prices mainly at factory. Weighted by 
quantities sold in 1949. Primary Goods: Basic agricultural and in- 
dustrial commodities only. Weighted by quantities consumed in 
1936. 









PRODUCTION AND NATIONAL INCOME: Industrial Production: Includes 
ublic utilities. Weighted by value added of production in 1936. 
Not adjusted for seasonal variation. Through 1948, Bizonal Area; 
Thereafter Federal Republic. Agricultural Production: FAO Index 
1934 38 =100: 
1946 69 1947... .64 1948... .77 , 1949... 84 
National Income: 1937-1944 at market prices less government 
services to business. 1948-1950 at factor cost. Figures up to 
1944 refer to territory of 1937, the 1948-1950 figures to the German 
Federal Republic. National Income by Industrial Origin: At fac- 
tor cost (in billions of RM,/DM): 


1936 1946 1947 1948 1949 1950 

































, forestry 5.10 3.57 7.57 8.54 
ng & construction®. 19.45 14.80 33.84 40.60 
g suran 3.97 3.40 6.44 7.26 
mmunications 3.22 2.82 5.70 5.76 
; ne mY 2.66 5.97 6.20 
Dw gs 1.27 51 1.04 1.09 
Ort serv s 1.69 2.19 3.98 3.89 
N ne fr abroad — .28 — — 
Tota 37.72 29.96 64.55 73.35 

July Dece r ? Includes mining and public utilities 






Gross National Expenditure: At market prices (in billions of 
RM DM 


















1936 1946 1947 1$48 1949 1950 

Persona nsumption 29.43 22.80 53.00 58.44 

G t rrent diture 7.90 5.64 12.04 13.20 
B struction, equip- 

8.60 7.50 15.89 18.74 

inventories 1.39 1.53 2.93 3.12 

mestic investment 9.99 9.03 18.82 21.86 

tion allowances 3.30 3.1 6.23 6.50 

Net capital formation 6.69 5.93 12.59 15.35 

Ne reign investment — —1.22 2.59 —1.48 

Gross National Expenditure 47.32 36.25 81.26 92.02 


t July ,December. 





GREECE 


EXCHANGE RATES: On June 1, 1951 the official rate of exchange was 
fixed at 15,000 drachmas per U. S. dollar and the certificate system 

: under which the effective rate, since September 1949, also had been 
15,000 drachmas per U. S. dollar, was abolished. In addition to 
transactions at the official rate, certain luxury imports that are 
otherwise prohibited are permitted if exchange is obtained at an 
auction rate. Under the auction system, exchange for the import 

of designated commodities is made available to the highest bidder, 
providing that the high bid is no lower than 22,000 drachmas per 
U. S. dollar. Barter transactions for specified commodities with 
specified countries are also permitted. X Data since November 11, 
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GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 


FOREIGN TRANSACTIONS: Value of Trade: Refers to exports of home 


ASSETS OF THE BANK OF GREECE: X In new drachmas after 1943. Gov- 


CURRENCY AND Deposits: XIn new drachmas after 1943. Currency: 


nn 


INTERNATIONAL FINANCIAL STATIgtics 





1944 are for the new drachma, which is equal to 50 billion oj 
drachmas. ‘ 

For description of the exchange system prior to June 1, 1951, se 
August 1951 issue of International Financial Statistics. 


and short-term dollar obligations held for Greek account, as re. 
ported by all U.S. banks. Prior to 1942 deposits only as reported 
by banks in the New York Federal Reserve District. 


produced goods and imports for home use. Dollar import totals 
for 1946 1948 are not conversions of reported drachma totals but 
represent estimates, based largely on trade returns of partner coun. 
tries, and include non-commercial transactions. Distribution of 
Total Value of Trade by country and by commodity: 


Per Cent of Total Exports 
1937 1948 1949 1950 


Per Cent of Total Imports 
1937 1948: 1949 1959 





Germany 33 3 10 20 Germany 30 5 4 8 
Ur tates 17 i4 19 17 United Kingdom ll 8 : = 
Ur i Kingdom 10 26 21 15 Rumania 11 -— 
Italy 6 15 7 5 United States 4 47 41 % 
Czechos akia 4 9 1 Italy a 5 4 6 
Eg 3 5 4 4 France — 5 5 4 
F 3 6 11 5 Belgium-Luxemb’g 1 2 5 6 
Austria 2 4 6 6 
1937 1948 1949 1950 

Tobacco 46 43 61 42 
Currants and 

Raisins 15 23 25 32 
Olives and Olive 

Oil 6 9 1 4 
Wines and Liquors. 5 6 5 3 


: Commercial imports only. 


Net Surplus with EPU Area: Net sum of bilateral surpluses or 
deficits as reported under the European Payments Union (EPU 
and the Intra-European Payments Schemes of 1948 and 1949. 
Figures include capital transactions as provided in the agreements. 


Volume of Trade: Tobacco (leaf): 40 thousand metric tons in 1939. 
Balance of Payments (in millions of U. S. dollars): 











1946 1947 1948 1949 1950 

D rts (f.0.b 40.9 79.4 89.4 83.4 85.1 
mports (f.o.b 318.9 337.5 —478.9 —424.6 —368.3 
Trade balance 278.0 —258.1 —389.5 —$41.2 —283.2 
Nonmonetary gold 17.3 —4.2 7.5 —4.1 —15.1 
Transportation 34.7 —26.4 —49.3 —45.6 —29.0 
Other services 22.4 6.7 6.5 1.2 —2.7 
Total goods & services 307.6 —~282.0 —439.8 — 389.7 — 330.0 

















32.8 15.9 11.1 8 6 14.3 
” rents 13.1 Moe 11 1 17.7 16.0 
Reparations — 2.9 5.7 8.3 27.9 
A mortizatior - 3.0 —3.4 —4.0 —1.6 
Advances to Troops 25.5 15.0 17.3 - - 
Documentary ts 35.7 35.7 
Total 15.3 78.2 41.8 30.6 56.6 
Errors and Omissions er 5.9 2.6 3.4 
Surplus or Deficit 322.9 210.9 —403.9 —356.5 —270.0 
COMPENSATORY OFFICIAL FINANCING 
Grants 
UNRRA 210.0 28.7 — inch = 
Post-UN RRA and other relief - 28.8 10.3 2.6 1.9 
American Mission for Aid - 73.0 276.3 116.0 33.6 
ECA — — 68.0 118.6 118.4 
OEEC drawing rights =- — 6.0 136.0 134.6 
ECA 5% counterpart funds - - —2.6 —8.1 —12.4 
Credits 
Surplus property credit 8.7 15.0 35.4 — = 
Export-Import nk loan —_ 6.0 6.6 2.0 - 
Liberty ship cr 8.8 32.2 _ _ _ 
U. K. Stabilization loan 40.3 — — — - 
Federal Reserve Bank credit 10.8 —2.0 —8.8 —_ = 
Liabilities to ECA — — 1.6 7.8 5.7 
Clearing agreements (net — .5 3.4 3.3 —.2 —6.0 
Foreign exchange reserves 35.8 21.0 10.3 —18.1 —10.6 
Monetary gold 9.0 4.8 7.5 as | 4.8 
Total 322.9 210.9 403.9 356.5 270.0 


ernment-Special Advances: Advances for the procurement 0 
supplies and advances in connection: with the import of goods 
under the Foreign Aid Programs. For the period 1941-1943 data 
represent advances to meet enemy occupation costs. Domestie 
Loans and Investments: Agriculture, Trade, Industry, Other: 
Includes indirect advances of the Bank of Greece to the economy 
through the banking system. 


Total circulation. Data do not include coin beginning 1939. 
Deposit Money: Demand deposits of business, individuals, an 
foreigners with the Bank of Greece and the Other Banks: The 
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Other Banks are 14 principal banks. Government Deposits— 
Special: Beginning 1947 includes amounts deposited against 
foreign grants and loans; 1937 through 1943 includes assigned reve- 
nues of the Government deposited to the account of the International 
Financial Commission. This Commission was established to super- 
vise the servicing of the Government’s foreign debt. The special 
deposits should be considered as counter-balancing, to a large extent, 
the advances to the Government. Bank Clearings: Total of checks 
cleared at the Athens, Piraeus, and Salonika clearing houses. 


MoNEY AND CAPITAL MARKET: Discount Rate: The rate of the Bank 


of Greece was 7 per cent at the end of 1936. The rate has been 
changed as follows: 


Date of Change Rate Date of Chinge Rute 
ee ...... 6.0 percent Feb 11, 1945............. 7.0 per cent 
July 14, 1941..... ...... 5.0 percent Aug 21, 1946.... . 10.0 per cent 
Mar 1, 1942..... ss eves 6.0 per cent July 12, 1948............ 12.0 per cent 
ee! Serre ee ee 11.0 per cent 


Prices: Wholesale Prices: Computed by the Chamber of Commerce 


and Industry in Salonika. Cost of Living: Based on free and legal 
prices. 


PRODUCTION AND NATIONAL INCOME: Production: In thousands of 


metric tons in 1939: Tobacco, 56.8; Currants, 110.7. National 
Income: At factor cost domestically produced (in billions of drach- 


mas): 
1938 1946 1947 1948 1949 1950 





Agriculture.... ‘ ae 25 2,412 3,792 5,550 6,985 
Forestry, fishing, etc......... 2 133 188 268 369 
Manufacturing Ess 12 1,419 2,039 3,118 4,269 
Construction 2 132 141 410 550 
Trade, banking, insurance 10 965 1,105 1,930 2,539 
Transport, communications. . . 4 363 582 967 1,172 
Government. . ; 4 401 797 1,268 1,880 
Other factors. . 8 406 562 1,018 1,382 

Total.. ; 67 6,231 9,206 14,529 19,146 


Gross Capital Formation: At market prices (in billions of drachmas) : 
1938 1946 1947 1948 1949 1950 


Gross domestic investment 10.9 1,340 1,718 2,678 3,471 
Less: Depreciation allowances 5.6 650 750 950 1,150 
Equals: Net capital formation. 5.3 690 968 1,728 2,321 
Residential building... ; 209 360 394 ; 
Plant and equipment. . j 481 608 1,334 
GUATEMALA 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 


and short-term dollar obligations held for Guatemalan account as 
reported by all U.S. banks. Prior to 1950 as reported by banks 
in the New York Federal Reserve District. Deposits and other 
short-term assets in 1949. Prior to 1949 deposits only. 


FOREIGN TRANSACTIONS: Value of Trade: Until 1942, Guatemalan ex- 


~~ were published exclusive of duty, which was shown separately. 
export data include export duties. Distribution of Total Value of 
Trade by country and by commodity: 


Per Cent of Total Expo: ts Per Cent of Total Imports 
1937 1948 1949 1950 1937 1948 1949 1950 
United States. 63 89 92 89 United States .. 45 76 73 68 
Germany. . . 18 — — — Germany. 32 — 1 3 
Mexico.. eee” Aa 4 5 6 
Coffee z . 68 62 72 78 
Bananas 25 31 15 11 


Volume of Exports: In 1937: Bananas, 8.6 million bunches; Coffee, 
47 thousand metric tons. Balance of Payments (in millions of 
quetzales) : 











1947 1948 1949 1950 
Exports (f.0.b.) 65.7 67.4 63.2 78.9 
Imports (f.0.b.) —49.9 —61.5 —60.9 64.1 
Trade balance : 18.7 5.9 2.3 14.8 
Investment income ha —5.0 —6.7 Pe ws 
Other services ; —5.6 —6.6 —-8.1 —12.1 
Total goods & services. . 6.1 —7.3 —5.7 
Private donations. . : : ae 
Long-term capital 5 1.3 3.0 8. ; 
Short-term capital ; 3.4 6 —11.8 —4.5 
Amortization 5 —.1 —.1 —.1 oe 
Gold subscription to IMF -1.3 — — — 
Other special official financing 2.2 2.1 SF 1.5 
WO has abaen ee 5.5 5.5 6.7 —3.5 
Errors and Omissions. ... : —8.2 —4.5 2.4 
Surplus or Deficit (—).. 2.4 —6.3 —10.0 1.4 
COMPENSATORY OFFICIAL FINANCING 
Short-term balances due abroad a= 8 - 


1 5 3 
Foreign exchange assets... . —3.7 6.0 9.5 —.8 
Monetary gold. . owe 1.3 — _— 


H 


ASSETS OF THE BANK OF GUATEMALA: Until June 30, 1946, the Central 
Bank of Guatemala was the central bank. Beginning July 1946, 
the Bank of Guatemala took over central bank functions and the 
Central Bank of Guatemala became a commercial bank. X Data, 
therefore, refer to the Central Bank of Guatemala prior to July 
1946. 





ASSETS OF OTHER BANKS: The Other Banks are all commercial banks 
and the National Mortgage Bank. X Includes the Bank of Guate- 
mala prior to July 1946, and the.Central Bank of Guatemala there- 
= Cash: Currency holdings and deposits with the Central 

ank. 


CURRENCY AND Deposits: Currency: In hands of business, individuals, 
foreigners, and the Government. Deposit Money: Demand de- 
posits of business, individuals, foreigners, and X beginning 1946 de- 
mand deposits of Official Entities, with the Bank of Guatemala and 
the Other Banks. Government Deposits: Deposits of the Govern- 
ment with the Bank of Guatemala. Y Prior to 1946 includes deposits 
of Official Entities with the Bank of Guatemala and the Other Banks. 
Bank Debits: Debits to demand deposits of business, individuals, 
and foreigners and the Government with the Bank of Guatemala 
and the Other Banks. 


PRICES: Coffee: 410 quetzales per metric ton in 1946. 


PRODUCTION: Coffee: 64.1 thousand metric tons in 1946. 


HONDURAS 


GOLD AND FOREIGN ASSETS: Central Bank: Data refer to the Exchange 
Fund through June 1950 and to the Central Bank thereafter. For- 
eign Exchange: Virtually all U.S. dollars. Foreign Investments: 
Includes some short-term securities. Dollar Exchange in U.S. 
Banks: Deposits only held for Honduran account, as reported by 
U.S. banks in the New York Federal Reserve District. Other 
short-term assets in the U.S. (Bills, U.S. Government obligations, 
etc.), as of December 1950 amounted to 3.2 million U. S. dollars. 


FOREIGN TRANSACTIONS: Gold Production: Gold exports. Value of Trade: 
Exports of home produced goods and imports for home use. Annual 
totals are adjusted for undervaluation of banana exports by the 
following estimated amounts (in millions of lempiras): 


DG a edd eae 4.40 1942 cceveeey Ze 1947 7 . 21.79 
MEE «<0 . 6.76 Misc ay eben 10.42 FOG ieccccses QUeee 
BRS cacwaeewe 8.40 1944..... eons ae 1949 34.23 
on OE. , Sar 9.68 1950 32.34 
WOU s <atducen 6.40 Pere asawese 17.04 


Beginning July 1949, monthly figures are unadjusted for banana 
undervaluation. Latest months unadjusted to include silver. 
Distribution of Total Value of Trade by country and by commodity: 


Per Cent of Total Exports Per Cent of Total Imports 
1937 1948 1949 1950 1937 1948 1949 1950 
United States 90 81 78 69 United States 58 79 79 78 
El Salvador oe 6 8 14. Japan 15 3 : 
Canada -— 6 8 6 Germany 10 = 


EI Salvador ss & € 4 


1937 1948 1949 1950 


Bananas .-». 77 66 65 63 
Silver 13 6 2 9 
Coffee... ae 3 4 4 8 
Coconuts 1 3 8 1 


= 


Volume of Exports: Bananas: 12.7 million stems in 1937. Balance 
of Payments (in millions of U.S. dollars): 











1946 1947 1948 1949 1950 
Exports (f.o0.b. 31.8 46.7 53.8 60.1 61.4 
Imports (f.o.b. — 23.6 —34.0 —32.9 —38.0 34.2 
Trade balance 8.2 2.7 20.9 22.1 27.2 
Nonmonetary gold 4 5 7 8 1.3 
Foreign travel —1.1 —1.0 Se: — .8 —.6 
Transportation and insurance —3.8 —5.6 —5.1 —6.0 —5.3 
Investment income —8.0 —18.8 —22.6 —26.3 —25.9 
Other services — _— —.1 —.1 —.2 
Total goods & services. 4.3 —12.1 -7.1 —10.3 —3.4 
Private donations —1.1 —1.3 -1.0 —-.9 —.7 
Private capital movements 6.0 9.8 9.3 10.4 12.4 
Amortization — 4 —.4 — 4 —.7 —.6 
Total 4.5 1 7.9 8 8 11.2 
Errors and Omissions —.5 2.2 —.4 1.7 —4.5 
Surplus or Deficit (— -.3 —1.8 4 2 3.3 
COMPENSATORY OFFICIAL FINANCING 
U. S. securities : coe mcaha —_ 1.0 1.0 3 1.2 
Short-term assets... . . 3 8 —1.4 —.5 —4.5 


Total. . 
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ASSETS OF THE CENTRAL BANK: The Central Bank began operations 
in July 1950. Domestic Loans and Investments: Government and 
Credits to Banks represent at present credits extended to cover those 
parts of their former note issues that exceeded assets turned over to 
the Central Bank. 


ASSETS OF OTHER BANKS: The Other Banks are the Atlantida Bank 
and the Bank of Honduras. Cash: Lempira notes and coin, de- 
posits with the Central Bank, and, beginning 1943, U.S. coin. U.S. 
notes are not legal tender and are exchanged periodically at the Cen- 
tral Bank for U. S. coin, which since 1943 has been legal tender. 
The holdings of U. S. coin are also included under ‘‘Gold and For- 
eign Assets” above. 


CURRENCY AND DEPOSITS: Currency: Lempira notes and coin and U.S, 
coin in the hands of business and individuals, and Honduran currency 
in the hands of foreigners. Deposit Money: Demand deposits of 
business and individuals with the Other Banks. {&X Prior to July 1950, 
includes Government deposits. Government Deposits: Demand 
deposits of the Government with the Other Banks. Time Deposits; 
Of business, individuals, foreigners, and the Government with the 
Other Banks. 


PRICES: Retail Prices: 14 foodstuffs. 


ICELAND 


GOLD AND FOREIGN ASSETS: Gold: Holdings of the National Bank 
and the Fisheries Bank through 1938, and of the National Bank 
thereafter. Dollar Exchange in U.S. Banks: Deposits only held for 
Icelandic account, as reported by U.S. banks in the New York 
Federal Reserve District. Other short-term assets in the US. 
(Bills, U.S. Government obligations, etc.) as of December 1949 and 
1950 amounted to 1.3 and .5 million U.S. dollars respectively. 


FOREIGN TRANSACTIONS: Distribution of Total Value of Trade by country 
and by commodity: 


Per Cent of Total Exports Per Cent of Total Imports 


1937 1948 1949 1950 1937 1948 1919 1950 
Germany 19 17 23 United Kingdom 29 
United Kingdom 18 30 36 Germany 21 
United States 6 Denmark 15 
Italy 5 Sweden 9 
Netherlands Poland 
Poland United States 
Czechoslovakia Netherlands Poss. 
Finland — in America 


2 
3 
8 
13 
4 
5 


Per Cent of Total Exports Per Cent of Total Imports 


1937 1948 1949 1950 1937 1938 19147 1948 
Fish and Products.. 81 93 98 90 Coal, Petroleum 
and Products 18 7 12 
Ships and Boats — 
Other Vehicles and 
Machinery.... 1 
Textile Mfrs a 
Wood and Mfrs 
Grains and Prepa- 
rations 


Balance of Payments (in millions of Icelandic krénur): 


1938 1947 1948 1949 


Exports (f.0.b 58.6 290.5 395 2 
Imports (c.i.f. —50.5 -—519 — 457 — 424.8 

Trade balance 8.1 —228.6 —61.6 —135.1 
Transportation (c.i.f. basis) 6 9.§ 37. 49.7 
Other services —4.6 —21 23 —22.9 


95.7 289.2 
5 


Total goods & services. ; —240.5 —47.2 —108.3 


Private donations j 

Private capital movements 2 33. 
Gold subscription: IMF, IBRD - 5 
Amortization : —2. 
Other special official financing 





Total.. 
Errors and Omissions 
Surplus or Deficit (—) 


COMPENSATORY OFFICIAL FINANC 
Loans received ; 
ECA grants 
Drawing rights as 
Liquidation of securities 
Payments agreements 
Short-term balances: 

Due abroad 

Foreign exchange assets. 





Total. . Lakkenes 4 


' Including use of EPU initial credit position of 45.2 million. 


INTERNATIONAL FINANCIAL Statistics 


Net Surplus with EPU Area: Net sum of bilateral surpluses and 
deficits as reported under the European Payments Union (EPU) 
and the Intra-European Payments Schemes of 1948 and 1949 
Figures include capital transactions as provided in the agreements, 
Prior to July 1950 Iceland's position was included in the United 
Kingdom data. 


ASSETS OF THE NATIONAL BANK: Includes the Issue, Savings, and Fisher. 
ies Loan Departments, and excludes the Mortgage Department; 
prior to 1946 the Issue and Savings Department only. Foreign 
Assets: Includes approximately 500,000 krénur in gold held by the 
Fisheries Bank in 1937 and 1938. Domestic Loans and Investments: 
Official Entities: Mostly Government guaranteed obligations of 
municipalities and official institutions. A small amount of Treasury 
obligations held by the Savings Department is included. 


ASSETS OF OTHER BANKS: Assets are those of the Fisheries Bank. 


CURRENCY AND Deposits: Currency: Total circulation. In 1947 asa 
supplementary measure to the registration of property and the im- 
provement of the tax collection system, National Bank notes were 
required to be exchanged for new notes. Old notes ceased to be 
legal tender on December 31, 1947, and were exchanged for rew 
notes until January 10, 1948. An estimated 5 million krénur of 
the old notes was not exchanged. Deposit Money: Demand de- 
posits of business, individuals, foreigners, and the Government with 
the National Bank (Savings and Issue Departments), the Fisheries 
Bank, and the Rural Bank (Savings Department). Time Deposits: 
Of business, individuals and foreigners with the National Bank 
(Savings and Issue Departments), the Fisheries Bank, and the 
Rural Bank (Savings Department). 


GOVERNMENT FINANCE: Data are for closed accounts of fiscal years 
corresponding to calendar years. Revenue and Expenditure include 
gross receipts and payments of the Government resulting from 
escheats and aggregate net payment from or to Government en- 
terprises. Net Borrowing includes foreign borrowing in behalf of 
Government enterprises. Decrease in Cash: Cash on hand at the 
Treasury and, since 1941, current account deposits with the Na- 
tional Bank. Krona and Foreign Currency Debt: Includes debt of 
Government enterprises. Certain liabilities of the Government 
such as escheats outstanding and coin in circulation have not been 
included. 


MONEY AND CAPITAL MARKET: Discount Rate: A rate of 6 per cent was 
in effect at the end of 1936. The rate was changed as follows: 
on January 1, 1942 to 5.5 per cent; on August 1, 1945 to 5.0 per 
cent; on January 1, 1948 to 6.0 per cent. 


PRICES: Cost of Living: Series recalculated in March 1950. Increase 
with respect to earlier series is due to substitution of rents on new 
houses for rents on old houses and, to a small extent, to the exclu- 
sion of certain tax refunds. 


NATIONAL INCOME: Total private income. 


INDIA 


GOLD AND ForEIGN ASSETS: X In July 1948, a part of the gold and foreign 
assets of the Reserve Bank were transferred to the State Bank of 
Pakistan. See below under ‘‘Assets of the Reserve Bank.” Foreign 
Exchange: Holdings are virtually all sterling and include some long- 
term securities. Holdings in the Silver Redemption Reserve are 
excluded. Dollar Exchange in U.S. Banks: Deposits and short-term 
dollar obligations held for Indian account, as reported by all US. 
banks. YX Prior to 1942 deposits only as reported by banks in the 
New York Federal Reserve District. X Prior to January 1948 data 
include Pakistan, Burma, and Ceylon. 


FOREIGN TRANSACTIONS: Value of Trade: Data for the fiscal year 1947 / 
1948, which are omitted from the Country Table because of changes 
in the territorial coverage incident to the partition, are as follows 
(in millions of Indian rupees) : 


Territory and Period Exports Imports 


India before partition, Apr-July 1947. . 1,262 1,678 
Dominion of India, exclusive of trade 
2,380 2,494 


March 1948..... 441 397 


X Trade of Kutch is included beginning June 1948 and of Travancore, 
Saurashtra and Baroda beginning April 1949. Data cover sen-boee 
and air-borne trade only until April 1948 when overland trade wit 
Pakistan is included; beginning April 1950, overland trade wit 
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erence aD 


Afghanistan and Iran is included. Distribution of Total Value of 
Trade by country and by commodity: 


Per Cent of Domestic Exports ' Per Cent of Total Imports ' 


1938 1948 1949 1950 1938 1948 1949 1950 
United Kingdom 34 22 23 22 United Kingdom 31 24 25 20 
Japan 9 1 1 2 Japan 10 1 2 
United States 5 16 16 18 Burma 15 4 ‘ 3 
Germany 5 2 2 Germany 2 
Burma : 6 ‘ United States 7 17 t 19 
Australia f f Egypt 5 5 
) Iran 4 ) 6 
Australia 4 6 6 
Pakistan 17 7 7 
1938 1947 1948 1937 1938 1947 1948 
16 32 35 Mach. &Vehicles.. 17 19 23 24 
ean a 8 7 6 Petroleum & Prod. 10 9 8 
ytton, Raw } 15 10 5 Cotton Mfrs J _ 9 2 { 
ton Mfrs 4 5 10 Cotton, Raw.. 7 5 8 1% 
ea 14 14 15 Grain, Puise & Flour 7 9 6 1% 
Oilseeds & Nuts 9 2 Iron, Steel & Mfrs. 6 4 2 ’ 
Hides & Leather 7 6 6 3 Non-ferrous Metals 
3 3 3 


1 1937 /1948 exclusive of Government stores. 


Volume of Trade: Overland trade with Pakistan not included. 
Through 1946 quantities valued at 1937 prices linked to the index 
based on April 1948/March 1949 prices. Balance of Payments 
(in millions of Indian rupees): 


1946 1947: 1948" 1949°* 1950? 

468 , tae 1. 366 , 260 5,401 

3,888 5,3 1,934 >, 282 5,093 

‘rade balance —420 [ 568 —2,022 $08 
netary gold 
estment income 


1 

8 179 - 228 
l 4¢ 18 
8 256 204 


1 54 l 


‘ 
4 
: 


17 


vices 


Total goods & servic 26: 1,29 5 999 302 
» donations 103 05 
ate long-term capital 201 
te short-term capital 27 
rtization and repayments 
subscriptions: IMF, IBRD 
ans 70 
r special official financing 


1 
1 


Total ~ 4% 5s 55 
and Omissions 3 815 420 
Surplus or Deficit — 5: -1, ,634 


ATORY OFFICIAL FINANCING 

iyre ment balances . 109 
Thailand - - 46 
official hol 

securities 7 65 
‘ B sh securities 50 
IMF resources 227 105 


m balances due abroad 24 
13 


exchange assets * 983 38 1,4 


rotal 55 1,126 1,068 1,634 
livided India * Republic of India only Excludes all transactions with 
and Afghanistan ‘Includes Government barter transactions as follows: 
movements; 1949, gross movements; 1950, not included * Excluding 
ts of Rs 600 million in 1948 and Rs 119 million in 1949 for purchase of defense 


jer Indo-U. K. Financial Agreement Also excludes pensions paid to former 


s of the Indian Civil Service which have been set off against the annuities 


mm the [ K Purchase of the persions annuity and defense stores 


U. K. and repatriation of sterling debt have been set off against the corre- 


uction in sterling balances Excluding movements due to purchase 
} 


s annuity and defense stores and repatriation of sterling debt. 
OF THE RESERVE BANK: Following the partition of India, the 
erve Bank acted as bank of issue and banker to the Government 
Official Entities of Pakistan for an interim period beginning 
ust 15, 1947 and ending June 30, 1948. Accordingly, data of 
he Reserve Bank cover Pakistan through June 30, 1948. 

X On July 1, 1948, a part of the assets and liabilities of the Reserve 
Bank was transferred to the State Bank of Pakistan corresponding 
to (a) amounts formerly credited to governments and banks in 
Pakistan, and (b) assets covering the liability of the Reserve Bank 
on outstanding Pakistan notes. Periodic transfers of assets cover- 
ing India notes withdrawn from circulation in Pakistan and held by 
the State Bank are still being made. A final settlement of assets 
and liabilities has yet to be reached. In the latter part of 1948 
there was a decline in foreign assets of about 3.0 billion rupees, and 
i corresponding increase in the rupee security holdings by the Re- 
erve Bank which was due to the transfer of sterling securities to 
he United Kingdom for the purchase of annuities by the Govern- 
ment to discharge its pension liabilities to U.K. residents and for 
the settlement of defense stores. Domestic Loans and Investments: 
Government: Includes small amounts of obligations of Official 


Entities. 


ETS OF OTHER BANKS: The Other Banks are the Scheduled Banks 
nly. X Prior to 1942, Scheduled Banks in Burma are included; 
U f Pakistan are excluded beginning July 1948. Scheduled 


10se oO! 


Banks are all joint stock corporations, whether registered in India 
or outside, which carry on banking business in India and have capital 
and reserves aggregating 500 thousand rupees or more. The 
Scheduled Banks hold approximately 95 per cent of the demand 
deposits of all commercial banks in India. Domestic Loans and 
Investments: Government: Investments in government securities 
by Scheduled Banks and beginning 1948 including branches of banks 
with head offices located outside India. Includes small amounts of 
non-Government securities. Non-Government: Includes loans and 
discounts of Scheduled Banks including branches of banks with head 
offices located outside India. Cash: Currency holdings and de- 
posits with the Reserve Bank. 


CURRENCY AND Deposits: Currency: In hands of business, individuals, 
and foreigners. Pakistan notes are included from April through 
June 1948. Reserve Bank notes include some circulating in Pakis- 
tan. The State Bank of Pakistan has now returned India notes to 
the Reserve Bank in the following amounts: 


Millions 
Period of Rupees Period 


April-June 1948 449.8 
November 1948 155.4 
December 1948 259.6 


Millions 
of Rupees 


January 1949 244.1 
February 1949 162.8 


Deposit Money: Demand deposits of business, individuals, and 
foreigners with the Reserve Bank, the Other Banks, and the Non- 
Scheduled Banks. Deposits of Non-Scheduled Banks are partly 
estimated. Time Deposits: Of business, individuals, and foreigners 
with the Other Banks. Government Deposits: Demand deposits 
of the Government with the Reserve Bank (including deposits of 
the Government of Pakistan from April through June 1948). 


MONEY AND CAPITAL MARKET: Government Bond Yield: Beginning 
1943 yield to maturity of 3 per cent Funding Loan 1966 /68; X prior 
to 1943 of the 4 per cent loan 1960/70. Treasury Bill Rate: 
Weighted average tender rate on all new 3-month bills issued. Dis- 
count Rate of the Reserve Bank has been 3 per cent since November 
28, 1935. Call Money Rate: Inter-bank call money rate in Bom- 
bay. Share Prices: Beginning 1946 the Industrial index is a 
weighted average of 12 group indexes. Group indexes for the entire 
period and the Industrial index prior to 1946 are unweighted aver 
ages of price relatives. Original base 1938=100. Based on quota- 
tions in Bombay, Calcutta, and Madras. 


PRICES: Unit Value: Overland trade with Pakistan not included 
Weighted by April 1948 /March 1949 quantities, linked with former 
index through 1946, weighted by 1936 /37 quantities. Tea (black): 
4,040 rupees per metric ton during April 1948 /March 1949. Inclu- 
sive of tax and export duty. 


PRODUCTION, EMPLOYMENT, AND INCOME: Agricultural Production: 17 
major agricultural products. Crop year ending in August. Ex- 
cludes Pakistan. National Income: At factor cost. Data refer to 
fiscal years beginning April 1 (in billions of rupee 
1945 46'. 62.3 1945 /467. 49.3 946 /47?. 55.8 1948 (499. .&7.1 


} 


Area of present India including former Indian States 


Area of British India excluding Indian States Area of present India excluding 
former Indian States 


INDONESIA 


EXCHANGE RATES: Since March 13, 1950 a certificate system has been 
in effect for all transactions. Under this system sellers of foreign 
exchange receive in addition to rupiah at the official rate a negoti- 
able certificate of exchange denominated in rupiah for 50 per cent 
of the amount of exchange sold. Buyers obtain exchange at the 
official rate plus certificates in the amount of 100 per cent of the 
exchange required. Since the establishment of the certificate 
system the price of certificates has been maintained at 1.99 buying 
and 2.00 selling, thus resulting in effective rates of: 

7.56 rupiah per U. S. dollar Official buying rate of 3.79 plus 50 ¢ ent of the 
certificate quotation 

11.43 rupiah per U. S. dollar Official selling rate of 3.81 plus the certificate 
quotation. 


Transactions in certificates are conducted through authorized 
banks rather than directly between the parties concerned. 

Prior to March 1950 single official buying and selling rates of 
3.79 and 3.81 rupiah per U.S. dollar had existed. 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 
and short-term dollar obligations held for Indonesian account, as 
reported by all U.S. banks. X Prior to 1942 deposits only as reported 
by banks in the New York Federal Reserve District. 


FOREIGN TRANSACTIONS: Post war data relate to Federal areas. Value 
of Trade: Exports of home produced goods; imports for home use. 


a  Y 
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INTERNATIONAL FINANCIAL STATISTicg 


ence enn 


Beginning 1940, exclusive of silver. Post war data exclude imports 
by the War and Navy Departments and for relief, and the trade of 
the free territory of Riouw with the exception of exports of tin, tin 
ore, and bauxite. Distribution of Total Value of Trade by country 
and by commodity: 


Per Cent of Total Exports Per Cent of Total Imports 

1937 1948 1949 1950 1937 1948 1949 1950 

Malaya & Singapore 20 19 24 36 = Japar 25 17 7 10 
Netherlands 20 36 33 #«=24 Netherlands 19 19 21 17 
United States 19 18 16 16 United States 10 22 25 21 
United Kingdom 3 2 4 4 Germany 9 - 2 3 
United Kingdom 8 9 10 7 

Malaya & Singapore 8 3 2 5 

India 3 l 1 5 
1937 1948 1949 1950 1937 1938 1947 1948 

Rubber 31 24 24 42 Textiles 30 23 30 31 
Petroleum & Prod.. 17 25 28 20 Metals & Mfrs 10 13 6 9 
Tir 9 14 11 7 Machinery 9 10 18 17 
Copra 7 15 11 8 Rice 2 5 5 6 
Singapore and Penang only Includes Burma 


Volume of Exports: In thousand metric tons in 1937; Rubber, 440; 


Tin 40.5; Copra 506. Balance of Payments (in millions of rupiah): 











1948 1949 1950 
7RO 3 2.000 
881 1. 315 — 1,250 
ce I ) 75 
8 —3l 
129 112 
me 67 125 — 48 
> 290 ~152 
Total goods & services. 303 738 550 
Indonesian private capital ) is) 
Foreign private capital: > 
Direct investment 61 36 ( 74 
Other 140 o4 
Amortization and other con- 
tractual repayments 54 — 33 
ition to Dutch sub- 
toIMF and IBRD. -23 — 
ns 27 
Total 151 —38 —104 
Errors and Omissions 114 —10 
Surplus or Deficit ( — 568 — 786 446 
COMPENSATORY OFFICIAL FINANCING 
ECA grants 43 150 96 
ECA credits l 57 a 
ECA counterpart funds _ —4 
Netherlands Governm’t grants 312 459 
Netherlands Governm'’t credits i! 136 
Canadian loan 13 — — 
Payments and clearing agree- 
ment balances 59 
Use of IMF resources 35 6 = 
Netherlands commercial acct —44 ) 
Sterling balances 12 —T> -- 550 
Dollar balances 96 —11) 
Total 568 786 — 446 


Included in “Other services.”’ 


ASSETS OF THE BANK OF JAVA: Foreign Assets: Includes holdings of the 
Foreign Exchange Fund beginning October 1950. 


CURRENCY AND Deposits: Figures for 1937 are estimated by the Bank of 
Java and are as of the end of March 1938. Currency: In hands of 
business, individuals, and foreigners. Deposit Money: Demand 
deposits in hands of business, individuals and foreigners with the 
Bank of Java and the Other Banks. The Other Banks are the 
principal banks. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Yield to ma- 
turity of 3 per cent bonds of 1938 /1975 on the Amsterdam Exchange, 
fully guaranteed by the Netherlands. Share Prices: Prices of Indo- 
nesian shares quoted in Amsterdam. Unweighted arithmetic aver- 
ages of daily prices. 


PRODUCTION AND NATIONAL INCOME: Production: Crude petroleum pro- 


duction in 1937 amounted to 605 thousand metric tons. National 
Income: At factor cost (in millions of guilders) : 1938, 2,804. 


IRAN: See page 62. 
IRAQ: See page 64. 
IRELAND: Notes continued from page 65. 


PRICES AND WAGES: Wages: In manufacturing. 


PRODUCTION, EMPLOYMENT, AND INCOME: Agricultural Production: 
Data for agricultural years ending March 31 for livestock and live- 


stock products, June 30 for potatoes, and September 30 for other 
crops, through 1944; thereafter calendar years. Quantities valued 
at 1938 /39 prices. National Income: At factor cost, adjusted for in. 
ternational comparison by adding employers’ contributions to social] 
insurance and subtracting net overseas remittances received. Net 
National Expenditure: At factor cost (in millions of Irish pounds): 


1938 1946 1947 1948 1949 1950 


Personal consumption 146.2 241.5 289.3 307.7 9317.1 
Gov't current expenditure 22.1 33.4 35.5 38.2 41.0 
Residential building 4.9 4.7 &.3 11.9 15.8 
Plant and equipment 9.3 4.3 24.5 80.1 $1.1 
Net change in inventories 11.9 28.6 5.9 t.0 
Gross domestic investment 14.2) 30.9 61.4 47.9 47.9 
Less: Depreciation allow- 
ances 4.2 5.9 7.5 8.0 8.4 
Equals: Net capital formation 10.0 25.0 53.9 39.9 39.5 
Net foreign investment -1.0 10.3 -—39.3 -—28.2 —19.4 
Less: Indirect taxes minus sub- 
sidies -22.1 ~-29.8 -30.7 -31.9 -—85.8 
Net National Expenditure 155.2 280.4 308 .7 325.7 342.4 


‘ Excluding net change in inventories. 


National Income by Industrial Origin: At factor cost (in millions 
of Irish pounds): 
1938 1946 1947 1948 1949 1950 


Agriculture, forestry, fishing 38.2 95.2 97.8 101.7 104.0 
Government 11.6 22.4 24.2 24.7 25.0 
Manufacturing industry ( 62.6 70.8 68 .6 86.0 
Distribution and transport » 96.44 64.2 65.7 69.9 70.0 
Other services ) 50.5 53.6 54.6 55.0 
Income from abroad 9.0 13.8 13.6 12.9 13.0 

Total 155.2 308.7 325.7 342.4 353.0 


ISRAEL: See page 68. 


ITALY: Notes continued from page 69, 


FOREIGN TRANSACTIONS: Value of Trade: Exports of home-produced 


goods and imports for home use. Imports include purchases of 
U.S. and U. K. surplus property. The UNRRA Mission in Italy 
estimated total exports for 1946 at 360 million U.S. dollars and total 
imports at 900 million U.S. dollars. In terms of U. S. dollars the 
value of exports and imports during 1947 when the multiple rate 
system was in effect was 666 million and 1,429 million, respectively, 
the import figure being exclusive of purchases of surplus property. 
Distribution of Total Value of Trade by country and by commodity: 


Per Cent of Total Exports Per Cent of Commercial Imports 
1937 1948 1949 1950 1937 1948 1949 1950 
Eritrea 15 — — — Germany _ 2 4 8 
Germany 14 3 8 10 United States 11 86 34 23 
United States 8 s 4 6 Argentina .- ae 5 5 
United Kingdom 6 9 10 11 United Kingdom 9 4 4 6 
Switzerland 5 7 5 6 France ; 4 1 3 5 
France 4 4 6 9 Australia 3 6 6 4 
Argentina 4 15 12 5 
Egypt a | 5 4 3 
India 1 6 4 2 
1937 1948 1949 1950 1937 1938 1947 1948 
Fruits & Vegetables 15 13 13 15 Grains & Products. 11 4 34 
Cotton & Mfrs 11 13 14 12 Cotton & Mirs.... 8 8 8 
Mach. & Vehicles.. 11 18 20 16 Wool&Mfrs..... 5 4 6 
Arti. Fibers& Mfrs. 8 12 11 11 Other Textiles & 
Wool & Mfrs 5 6 4 5 Ps du awaee ns< 2 1 
Other Textile Fibers Petroleum & Prod., 
SOEs ccascacx 3 4 9 10 Gumsand Resins... 7 8 


Net Surplus with EPU Area: Net sum of bilateral surpluses and 
deficits as reported under the European Payments Union (EPU) 
and the Intra-European Payments Schemes of 1948 and 1949. 
Figures include capital transactions as provided in the agreements. 
Data cover the Free Territory of Trieste. 


Volume of Trade: Fixed Weights: Monthly: Quantities valued at 
1948 prices. Annual: Quantities valued at 1938 prices, linked with 
indexes of quantities for 1937 and 1939, valued at 1928 prices. 
Current Weights: Monthly: Index based on 1948 quantities at 
current prices. Annual: Index based on 1938 quantities at current 
prices. Export and import indexes cover about 84 per cent and 93 
per cent of total trade in 19388 and 1947/49, respectively. 


Balance of Payments (in millions of U.S. dollars): 


1947 1948 1949 1950 

ae? Se 

Exports, f.o.b Sup 680.4 1,170.1 1,162.2 1,200.7 
Imports, f.o.b. —1,311.6—1,462.4—1,375.3 —1,358.4 
Trade balance a . —631.@ —292.8 -—213.1 —157.7 
Transportation earn ttei: —-156.9 —111.7 —106.1 —62.2 
PORN GORWEL. . woos sveieee 6.4 23.9 34.4 66.8 
Investment income........... —-4.9 —-12.3 —165.7 —9.5 
Other services Me 16.9 79.5 80.1 41.8 
Total goods and services —769.7 —312.9 —220.4 —120.8 


a 


Page 138 


yotuME I’ 
— 


Private 
Private 
Private 
Private 
Reparat 
U.S. do 
Amortiz 
Export- 
Other 


mr 


COMPED 
UNRR. 
Post U? 
OEEC | 
ECA g! 
ECA gt 
ECA lo 
Utilizat 

coun! 
Other | 
U.S. Tr 
Payme! 
Claims 
Other s 
Other s 
Moneté 


ASSETS OF 
“Misc 
holdir 


ASSETS OF 
banks 
the 
securi 


CURRENC} 
foreig 
are sl 
ities, 
deduc 
Mone 
with 
Bank 
Bank 
indiv 
and t 


GUVERNM 
3ank 


MONEY A 
irred 
has | 
for 3 
Char 

Dis 
Date 


1935- 
1936- 
1944- 
1947- 

1949- 
1950- 


Shar 
ary 
actu 
whic 
tral 


PRICES 
base 
worl 


PRobuUCT 
proc 
FAC 
1946 
Nat 
incl 
ceiv 


— 





77 


colilioooocoo & 


weed. -— oF 


yoruME 1V, NUMBER 11, NOVEMBER, 1951 






1949 1950 


| 
| 
| 

















Private donations. . ‘ 64.9 181.9 118.4 110.5 
Private long-term capital 3.7 3.7 9.2 63.2 
Private short-term assets 107.8 124.7 107.2 —119.7 
Private short-term liabilities 72.9 29.0 39.8 18.5 
Reparations —4.1 —27.6 —-8.4 37.0 
U.S. dollar subscription to IBRD ~~ 8 a dad ne 
Amortization, other repayments 10.8 —34.5 —26.5 —79.1 
Export-Import Bank loans. 15.9 42.3 37.1 26.5 
Other —7.6 1.9 74 ; 





271.4 


Total ° eee eee 238 .2 . 
Errors and Omissions. .. 10.5 —34.4 —2.6 —144.5 
Surplus orDeficit (—).. — 521.0 — 75.9 61.2 —282.4 
COMPENSATORY OFFICIAL FINANCING 
UNRRA.... 165.9 ~- os — 
Post UNRRA and Interim Aid 88.3 218.1 _— es 
OEEC drawing rights granted _ —14.3 - 38.5 —28.6 
ECA grants: cash aoe 42.3 450.5 279.3 
ECA grants: claims — 72.0 
ECA loans — 37.5 29.5 — 
Utilization of ECA 5 per cent 
counterpart funds , — —1.0 —10.5 —11.9 
Other loans 71.2 84.2 — a 
U.S. Treasury funds 101.6 3 
Payments agreements balances. —23.0 -—161.1 -—291.8 45.0 
Claims on ECA Box = 72 .0 42 0 ) 
Other short-term liabilities. . 67.9 -51.6 20.3 > —1.1 
Other short-term assets..... 76.5 —112.2 —2.9) 
Monetary gold... 7 —27.4 -26.0 —159.8 —.3 
Total. . ; 521.0 75.9 -61.2 282.4 


ASSETS OF THE BANK OF ITALY: Foreign Assets: Includes the account 
“Miscellaneous Debtors,’’ most of which represents financing of the 
holdings of the Italian Foreign Exchange Office. 


AsseTS OF OTHER BANKS: The Other Banks are all five classes of Italian 
banks. Cash: Currency holdings and free and fixed balances with 
the Bank of Italy. Prior to December 1948 checks, short-term 
securities, and coupons are also included. 






CURRENCY AND Deposits: Currency: In hands of business, individuals, 
foreigners, and the Government. Prior to December 1948 data 
are slightly understated by the amount of checks, short-term secur- 
ities, and coupons contained in Other Banks’ cash which has been 
deducted along with currency held by the Other Banks. Deposit 
Money: Demand deposits of business, individuals, and foreigners 
with the Bank of Italy, the Other Banks, and the Postal Savings 
Bank. Data also include cashiers’ checks outstanding with the 
Bank of Italy and the Other Banks. Time Deposits: Of business, 
individuals, foreigners, and the Government with the Bank of Italy 
and the Other Banks. 











GUVERNMENT FINANCE: Annual data are for calendar years; source: 
Bank of Italy, Annuai Report, 1949. 





MoNEY AND CAPITAL MARKET: Government Bond Yield: 3.5 per cent 
irredeemable bonds of 1906. Discount Rate of the Bank of Italy 
has been 4.0 per cent since April 5, 1950. Treasury Bill Tap Rate 
for 3-4 month bills has been 3.25 per cent since April 9, 1949. 
Changes in these rates have been as follows: 







DiscoUNT RATE OF BANK OF ITALY 


Date Established Rate 
(per cent) 


TREASURY BILL Tap RATE 


Date Established Rate 
(per cent) 







1935—Sept 9.... 5.0 1939—July 1 3.75 
1936—May 18.. 4.5 1942—Sept 10... 3.00 
1944—Sept 11. 4.0 1943—Mar 20.... 3.75 
1947—Sept 6.. 6.5 1944—Sept 20 3.25 
1949—Apr 9 4.5 1947—Sept 21 3.75 
1950— Apr 6.. 4.0 1949—Apr 9 3.25 





Share Prices: Weighted aggregative index with original base Janu- 
ary 1988=100. Based on quotations on the major exchanges—the 
actual prices selected for each security are from that exchange on 
which the security is most actively traded. Compiled by the Cen- 
tral Statistics Institute. 









PRICES AND WAGES: Unit Value of Trade: Directly computed. For 
bases and weights see “volume of trade” above. Wages: Of all 
workers in industry, including family allowances. 








PRODUCTION, EMPLOYMENT, AND INCOME: Agricultural Production: Net 
production including livestock and forestry: valued at 1938 prices. 
FAO Index (1934 /38 =100): 


1946 ...85 







ne, ee 1949 1+< SE 





National Income by Industrial Origin: At factor cost, adjusted to 
include government services to producers and to exclude gifts re- 
celved from abroad (in billions of lire): 
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1938 1947 1948 1949 1950 








Agriculture, forestry and fishing ‘ 38 1,979 2,180 1,950 2,000 
Mining and Manufacturing aie 34 1,550 1,73 1,883 2,054 
Construction , 3 131 153 150 220 
Trade, banking, and insurance 18 709 777 843 92 
Transport and public utilities 10 307 447 501 540 
Government 16 338 497 635 695 
All others and errors 12 170 165 157 141 
Net income from abroad ‘ —_ —6 —21 —26 —27 
Total 131 5,17 5,937 6,093 6,551 


JAPAN 


EXCHANGE RaTEs: The first post-war commercial rate of exchange 
was established on April 25, 1949. For description of the exchange 
system prior to April 1949, see September 1950 issue of International 
Financial Statistics. 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 
and short-term dollar obligations held for Japanese account, as 
reported by all U.S. banks. 


FOREIGN TRANSACTIONS: Value of Trade: Data are exclusive of silver 
bullion and coin. Private trade was resumed in September 1947. 
Distribution of Total Value of Trade by country and by commodity: 

Per Cent of Total Exports 
1937 1948 1949 1950 


Per Cent of Total Imports 
1937 1948 1949 1950 


United States 21 25 16 22 United States 34 65 65 44 
China... 12) 2 ° 7 India 12 4 2 2 
Kwantung 1245 = : China 10 4 5 8 
India ; \ g } 4 13 2 Cuba — 10 1 1 
Pakistan i— 3 7 
Indonesia . 6 22 5 6 
United Kingdom. . 5 6 8 3 
Hong Kong.... 2 7 5 7 
Thailand.... _ 2 4 5 

1937 1938 1947 1948 1937 1938 1947 1948 
Cotton mfrs.. . 35 16 6 6690—ls 88 Cotton & Wool, 
Raw Silk 5 13. 14 6 9 Raw.. 30 20 14 17 
Other Textile mfrs. 11 10 9 12 Ores & Metals.... 24 25 — 2 
Ores and Metals... 28 265 8 5 = Fertilizers a 5 13 6 
Coah.... aus - = 5 4 Grains & Flours... 2 2 44 £23 

Sugar............—- = 2 12 


Volume of Exports: In 1937: Raw silk: 28,464 net metric tons; 
Cotton fabric: 2.3 billion square meters. Balance of Payments 
(in millions of U.S. dollars): 


























1936 1947 1948 1949 1950 
Exports (f.0.b.) 1,034.9 181.6 262.3 533.3 911.2 
Imports (f.0.b.)! —1,049.3 ~—449.0 -—546.6 -—728.1 —969.9 
Trade balance —14.4 —267.4 —284.3 -—194.8 —58.7 
Nonmonetary gold — 1.8 2.6 2.9 3.8 
Transportation and insurance 68.4 —88.0 -—120.2 164.0 3.9 
Investment income 50.8 —3.4 —2.2 —1.3 —6.8 
Other services 7 —34.3 —1.4 17.3 50.8 110.3 
Total goods & services. 70.5 -—358.4 —386.8 -—306.4 52.5 
Private donations : 36.9 A 6 39.6 
Other —93.8 2 ; —35.9% —15.89 
Total ‘ , — 56.9 4 .6 —35.9 23.8 
Errors and Omissions.... —6.7 13.6 26.9 —10.9 48.2 
Surplus or Deficit (—).. 6.9 —344.4 -—359.3 — 353.2 124.5 
COMPENSATORY OFFICIAL FINANCING 
U.S. appropriation ¢ : — 404.4 461.0 531.9 360.9 
U.S. cotton credit (net) = —23.1 —85.6 = os 
U.S. surplus property credit — 5.5 3.6 on — 
Other U.S. credits —_ 23.9 19.2 — 43.1 
Trade accounts ; ; ts — 26.6 —11.9 —34.4 
Sterling balances jeeekae —_ —12.5 — 55.8 438.5 
Dollar balances Pama 15.7 —14.7 —-33.5 —104.8 
Other short-term assets \ a 16.9 —) 
Monetary gold Stas _ —22.6 —1.8 —2.6 —2.9 —3.8 
Total.... —6.9 344.4 359.3 353.2 —124.5 


1 Including surplus property. ' Private capital movements and official amortiza- 
tion. * Reparations and compensation for looted goods exported. ‘C.i.f. value of 
merchandise procured out of appropriated funds. 


ASSETS OF OTHER BANKS: The Other Banks are all ‘Ordinary Banks’’ 
(including through 1944 those in Formosa and Karafuto.) On 
August 11, 1946 the assets and liabilities of all banks were split into: 
(1) ‘‘New accounts” representing in general those which would not 
require revaluation; and (2) ‘Old accounts’ representing those 
which were expected to be revalued. X Data on Other Banks begin- 
ning 1946 refer to the new accounts only. 

Assets transferred to new accounts consisted primarily of cash, 
deposits with the Bank of Japan, deposits with and loans to financial 
institutions, and National Government and municipal bonds. Lia- 
bilities transferred consisted primarily of free deposits and certain 
restricted deposits (see currency note) and borrowings from the 
Bank of Japan and other financial institutions. As of April 1, 

1948, the new and old accounts were consolidated. 
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Domestic Loans and Investments: Non-Government: Includes LEBANON 
na 1ount f | government and government guaranteed 
1948 Other Banks’ holdings of cur- SUMMARY OF EXCHANGE SYSTEM: Current official buying and sel] 
the Bank of. an. X Prior to 1948, rates are 2.19 and 2.2] pound per U.S. dollar Since Se ptember 
' } De posit Money: 26, 1949, however, all export transactions, all imports, and most 
Demand deposits, sub) to check, of business her authorize isactions have been conducted at the free : 
‘igners with th ther Banks linary The use o e official rate is re tricted t 0 government purposes, 
. I lien it lr recent ol n , and to cover 80 per cent 
yncessions in the country. 
1900, foreign tourists were permitt ted 
rather than 90 per ce nt, of their forei ign 
e pr viding the total sum per month did not 


Japan note re surrendered for 1:1 conversion exceed specified st ‘r person. 
. 


ling 


rate 


DEPOSITS: Currency: 
the Government 


s, Iimited t 


Deposit 5 . ¢ xchange y stem prior to September 26 
eel hn ¢ f International Financial Statistics, 
include the holdings of the Office of 
ox¢e — Stabilization Fund, both of 
» Bank of Lebanon. Dollar Exchange in 
held for Lebanese account, as reported 


York Federal Reserve District 


lime Deposits: Of business, individ. and foreigners with the OLD A FOREI ASSETS: ta ir 


‘ther Bar 


Value of Trade: Foreign trade of the Syrian 

nion through March 18, 1950. Thereafter 

xports of home-produced goods and imports 

lata include gold. Beginning 1946, imports 

Iraq, destined for the refinery at Tripoli, are not 

' he 1945 value of such imports was 4.5 million Lebanese 

Revenue: Distribution of Total Value of Trade by country and by 
Net Borrowing: Yen and Yen Debt: 

: se he and rresponding Net Bor ng are , nt of Total Exports Per Cent of Total Importe 


1937 1948 1949 1950 1937 1948 1949 1950 


Rediscount Rate 


ee | 
() ‘ 1M 


tablished 


Per Cent of Total Imports 


1937 1938 1947 1948 
i 4 Fabric 13 12 
Share Prices: | hted average of 1 ce relative ¢ moving base he 2 ] 2é 2 Othe re xt eMfrs 16 13 19 


Ve les ~ 
lits and : ; ( ‘ t Iron, Steel & Mfrs 7 
Wholesale Prices: Mainly in Tokyo. Weight 3, 6 2 Wheat Flour 1 
ndexes weighted by quantities sold during the perio 
Silk: 13, yen metric to 1 1937. Unit Value ‘ OF BANK Principal banks including the Bank of Lebanon; 13 
rrade: Annual index computed h moving cros rhts A through | ember 1949 and 15 banks thereafter 
st of Living: Index computed by the ne Minister's Offi RRI ’ DEPOSITS: Currency: t ‘irculation. Deposit Money: 
ed to the index ta 'e ed by t amber of Vemand deposi f busine individuals, foreigners, and the 
a Wages: Of male worl in manufacturing. Ove! lent with the principal banks. Time Deposits: Of business 


' the Government with the principa 
N, EMPLOYMENT, AND INCOME: National Income: 


National Income by Distributive Shares: At fact 
f yen MONEY AD APITAL MARKET: Discount Rate: Bank discount rates In 
1936 1946 194 1948 94° 3 3eyrouth. Share Prices: Unweighted arithmetic average of price 

Ds 89 l \ th original base August 1938 /July 1939=100. Based 


n Beyrout! 


Wholesale Prices: In Beyrouth. Beginning 1950 foodstuffs 
‘ ey 1,9 24 represent 48 per cent of total weight; prior to 1950 about 96 per cent, 
National Income by Industrial Origin: At factor cost (in billions of va wheal and Dariey ¢ accounted for 61 per cent 


1936 1946 947 945 1950 


LUXEMBOURG 


xembourg fr anc is at par with the Belgian 
935 to Ma 1940 and during the German 
24, 1940 to Se cscs r 4, 1944 one Luxembourg 


25 Belgian frances. Throughout the period 


. has been legal tender in Luxembourg 
Gress National Expenditure: At ; & ; 


1938 ‘ 7 1s ¢ 195 TOLD AND FOREIG SSETS: Dollar Exchange in U. S. Banks: Begin- 
7 2 ¢ 1,686 157 D 1942 deposits only as reported by banks In 
teserve District. X From 1942 through 194 
depos and short dollar obligations held for Luxembourg 

ac ount, as reported by all U.S. banks 
ASSETS OF BANKS: All commercial and savings banks in Luxembourg. 
Domestic Loans and Investments: Includes some assets denoml- 
nated in foreign currency, amounting to 139 million francs in De- 
cember 1947. Cash: Currency holdings, postal check accounts 
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VoLUME IV, 


balances with banks, and balances with the National Bank of 


Belgium. 






CURRENCY AND Deposits: Deposit Money: Demand deposits of busi- 
ness, individuals, and foreigners with all Luxembourg commercial 
and savings banks and free demand deposits of business, individuals, 
foreigners, and the Government with the Postal Checking System. 
Includes a small amount of deposits in foreign currency, amounting 
to 201 million frances in December 1947. Time Deposits: Of busi- 
ness, individuals, and foreigners with all Luxembourg commercial 
and savings banks. 








Industrial Production: Not 
Steel: Ingots and castings; 
National Income: At market 





PRODUCTION, EMPLOYMENT, AND INCOME: 
adjusted for number of working days. 
2,508 thousand metric tons in 1937. 
prices. 








MEXICO 


GOLD AND FOREIGN ASSETS: Private Credit Institutions: Comprise the 
“Deposit and Savings Banks,”’ and other small banking institutions. 
Dollar Exchange in U. S. Banks: Deposits and short-term dollar 
obligations held for Mexican account, as reportel by all U.S. banks. 


Value of Trade: Beginning 1950 excludes 
Distribution of Total Value of Trade 








FOREIGN TRANSACTIONS: 
imports into free trade areas. 
by country and by commodity : 







Per Cent of Total Imports 


1937 1948 1949 1950 


United States . 62 87 87 88 
Germany 16 = — 1 


Per Cent of Total Exports 
1937 1948 1949 1950 
United States 51 75 74 86 
United Kingdom... 12 3 2 1 
Germany ‘ 








1 —- — — 





1937 1948 1949 1950 










ead, Zine, Copper 34 26 24 22 
Si Siive, r 17 6 7 6 
Petroleum & Prod. 17 9 4 6 
Henequen 4 4 3 3 
Cotton 1 6 14 18 
Fish — 8 9 9 





Balance of Payments (in millions of U. S. dollars): 














1946 1947 1948 1949 1950 
Exports (f.o.b.) including non- : ; 
monetary gold 365.2 481.8 471.9 434.8 531.7 
Imports (c.i.f.) —600.0 —719.2 —597.4 -—519.9 —599.0 
Trade balance —234.8 —237.4 —125.5 —85.1 —67.3 
Foreign travel 87.5 82.9 104.1 133.3 156.2 
Investment income — 46.6 — 76.8 —62.5 66.9 —51.3 
Other services 28.8 31.1 20.7 18.9 16.8 
Total goods & services. —165.1 —200.2 —63.2 2 54.4 
Private donations. . -7.3 —4.7 
Direct investment ‘ —5.9 30.4 —1.9 6.1 15.0 
Other private capital — 56.1 —5.4 —5.5 20.6 26.9 
Commercial bank assets —1.3 —1.7 3.6 —6.9 —10.7 
Repayments on loans and pub- 
lic debt —-15.1 —19.8 — 23.6 —24.9 —28.0 
Gold subscriptions: IMF, IBRD —1.3 — 22.5 ~ - — 
UNRRA contribution —1.2 —1.2 _— — — 
Drawings on loans 35.6 25.6 18.7 30.0 29.5 
Grants from U.S. 1.6 31.8 8.5 24.7 14.0 
Total... ‘ —51.0 32.5 —.2 8.4 46.7 
Errors and Omissions 95.6 20.7 -2.7 “3.4 64.2 
Surplus or Deficit (—).. —120.5 —147.0 ~ 66.1 42.0 165.3 
COMPENSATORY OFFICIAL FINANCING 
IMF resources —_ 22.5 _— _ _— 
U.S. Stabilization Fund loan — 20.0 17.0 -—22.0 —15.0 
Official foreign exchange re- 
serves, net ! 7.3 24.6 —10.0 —9.7 5.1 
Monetary gold 113.3 79.9 59.1 —-10.3 —155.4 
Total. . 120.5 147.0 66.1 —42.0 -—165.3 


‘ Includes movement in liabilities to official and banking institutions other than 
those due to the U.S. Stabilization Fund. 


ASSETS OF OTHER BANKS: The Other Banks are those referred to in 
Mexican statistics as ‘Deposit and Savings Banks.”’ Cash: 
Currency holdings and deposits with the Bank of Mexico. 


CURRENCY AND Deposits: Currency: In hands of business, individuals, 
foreigners, and the Government. Deposit Money: Demand de- 
posits of business, individuals, and foreigners with the Bank of 
Mexico, and the Other Banks, and other financial institutions. 
Time Deposits: Time liabilities in national currency of business, in- 
dividuals, and foreigners with the Other Banks. Bank Debits: 
Debits to demand deposits of business, individuals, foreigners, and 
the Government with the Bank of Mexico, the Other Banks, and 
other financial institutions. 


Money AND CAPITAL MARKET: Market Discount Rate: Average rate 
of the leading banks of Mexico City for commercial paper of up to 








ae 


N 


1 year maturity. Discount Rates of the Bank of Mexico have been 
3.50, 4.50, and 8.0 per cent for agricultural, industrial, and commer- 





cial paper, respectively, since September 2, 1948. Rates since 1936 
have been as follows: 
Rate 
Date Established (per cent) 
1936—(in effect)...... ‘ ; Nenbhca amas 3.0 
1941—Jan 2.... babi wieees can >a 4.0 
1942—June 4 cata ce iad + 4.5 
J 
Agric. Indus. Comm, 
1948—Sept 2.. Pathe ‘ 3.5 4.5 8.0 


Share Prices: Weighted aggregative index, with moving base, chain- 
linked to original base 1939=100. Based on quotations in Mexico 
City. Compiled by Nacional Financiera. 


PRICES: 
modities; 


Wholesale Prices: Weighted average of prices of 210 com- 
X prior to 1940, 32 commodities. 


PRODUCTION AND NATIONAL INCOME: National Income: Domestic na- 
tional income at factor cost, including interest on public debt. 
Domestic National Income by Industrial Origin (in billions of 


pesos) : 

1948 
Agriculture , ; . 3.20 
Cattle... .99 
Fishing _ ; 7 -15 
Forestry. : ; ; j ; ‘ .30 
Mining and me aay ; 1.37 
Petroleum... ; ' aes ‘ ; .61 
Manufacturing ‘ 5.13 
Commerce and finance 5.49 
Construction 1.48 
Transport 1.01 
Government ; 1.70 
Domestic service .65 
Professions, entertainment 4 .72 





ee ; sass . 22.80 
NETHERLANDS 
GOLD AND FOREIGN ASSETS: Gold: Beginning April 1948, excludes 


gold pledged with the Federal Reserve Bank of New York for a 
dollar loan. Such gold amounted to 11 million dollars from April 
through July 1948, 21 million dollars from August through Novem- 
ber 1948, and 11 million dollars in December 1948. In January 
1949, the latter amount was sold. In addition to the holdings of 
the Netherlands Bank, gold was held at various times by the Ex- 
change Equilization Fund and the Treasury. The holdings of the 
Exchange Equalization Fund amounted to 59 million U. S. dollars 
on May 10, 1940. Gold in the amount of 139 million U. S. dollars 
was held during part of 1945 and 1946 and the beginning of 1947, 
first by the Treasury and later by the Exchange Equalization Fund, 
as pledge for a 135 million U. S. dollar loan in the United States; it 
was sold in April 1947 to the extent necessary to repay the loan. 
Since then, gold holdings outside of the Netherlands Bank have 
been small. Foreign Exchange: Data exclude reichsmark balances 
beginning 1940. Foreign Investments: Credits granted to Indo- 
nesia under the law of November 15, 1933. Dollar Exchange in 
U. S. Banks: Deposits and short-term dollar obligations held for 
Netherlands account, as reported by all U.S. banks. Data exclude 
Netherland West Indies and Indonesia. 


FOREIGN TRANSACTIONS: Value of Trade: Exports of home-produced 
goods and imports for home use. Data are adjusted by the addi- 
tion of trade handled by parcel post and of purchases and sales of 
diamonds. 1946 imports are adjusted to correct for undervalua- 
tion of recorded imports in accordance with the Netherlands Gov- 
ernment estimate of the amount of undervaluation, and the total 
also includes 30.7 million guilders, rough official estimate of the 
minimum value of ships imported during 1946. Distribution of 
Total Value of Trade by country and by commodity: 


Per Cent of Total Imports ' 
1937 1948 1949 1950 


Per Cent of Total Exports ' 
1937 1948 1949 1950 


United Kingdom... 22 14 16 15 #Germany . 13 5 7 18 
Germany 15 6 11 22  Belgium-Luxemb’g 12 15 14 18 
Belgium-Luxemb’ g. 11 16 13 14 United States.. 9 18 17 12 
Indonesia. . 8 8 10 6 United peageem. 4 9 il 10 
France. . . 7 8 7 5 Indonesia......... 8 7 8 7 
United States... 5 3 3 4 Argentina........ 7 5 3 2 

0 ee 5 7 5 

1937 1948 1949 1950 1937 194% 1949 1950 

Dairy Prod. incl. Textile Fibers & 

Eggs 13 10 16 15 Afrs 12 il 13 17 
Metals and Mfrs 11 9 9 7 Machinery, Vehicles 10 16 17 14 
Mach'y, Apparatus. 7 10 9 8 Iron,Steeland Mfrs10 11 10 8 
Chem. and Related Grain 9 9 6 6 

Prod 6 7 6 6 Coal, Petrol. and 
Coal and Products 6 6 5 5 Prod 7 s 9 10 
Vegetables & Prod 5 12 8 7 Chem. and Related 
Textile Fabrics, Prod 5 6 6 6 

incl.Garments... 5 10 9 9 Oil Seeds 5 3 4 4 
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Net Surplus with EPU Area: Net sum of bilateral surpluses and 












has been 4.0 per cent since April 17, 1951. Since 1936 the rate has 

deficits as reported by the European Payments Union (EPU) and been changed as follows: 
ret an Pavments Schemes 948 ; 9Q4¢ 5 1c ; ; 
the Intra-European I ayment Sche mes of 1948 and 1949. Figure Date Established use Date Established Rate 
include capital transactions as provided in the agreements. Data (per cent) (per cent) 
cover overseas territories and Indonesia. 1936—Deec 2 2.0 1941—June 27............25 
1939—Aug 29 3.0 1950—Sept 26. . .. 3.0 
Volume of Trade: Represents 85 per cent of total exports and im- 1951—Apr 17 4.0 
ports by value in 1948. Balance of Payments (in millions of guilders): Share Prices: Unweighted arithmetic averages of daily prices 
1938 1947 1948 1949 1950: Based on quotations in Amsterdam. 















































































heed ies 1,078 1,905 2,666 3,673 5,228 PRICES AND WAGES: Wholesale Prices: Prices paid to producers and 

Merchandise, debit 1,241 3, 759 4,289 4,733 —6,889 importers, weighted by quantities sold or imported in 1941. The 
Trade balance —163 —1,854 —1,623 -1,060 -1,661 i \ ; “t) : ; a 
Sesmaeartanlon 12 52 188 296 28] rise in the wholesale price index from 1940 through 1945 is under. 
Investment income 245 124 132 215 162 stated, and the rise from 1945 to 1946 is exaggerated, since prewar 
Government 1 gi ao aa “ie quotations of unavailable commodities were kept in the index 

Uther service o Zor 350 JIL ‘ . ° . 
mer Get vanes ; throughout the war and post war quotations were substituted in late 
Total goods & services 97 1,667 1,136 222 —950 1945 and early 1946. Wages: Male workers in industry and 
Private donations 5 ~ 7 4 “al construction. 
Long-term capital movements 117 75 -132 33 -16 . — i ‘ ’ 
Short-term movements 103 87 266 4 37 PRODUCTION, EMPLOYMENT, AND INCOME: Agricultural Production: Data 
epee omer = dors - = 151 209 — 266 cover harvest years ending June 30 of the year indicated. National 
701d subscriptions: i2 ® . “ ~ : 
ae... : 10 3 3 8 Income: At factor cost. Estimates for the war years exclude net 
Project Lean 7 50 ; income from overseas. Net National Expenditure at Market Prices 
Other . 25 2 —14 (in billions of guilders) : 
me — —-— = “ease 1938 1946 1947 1948 1949 1950 
ota ee hd _ _— —_ Personal consumption 4.40 8.05 10.09 11.11 11.45 12.80 
Financing of Overseas Territories - 296 369 481 —3 Government expenditure ‘702.20 2.07 2.33 2.25 2.60 
a " ae oe Net private capital formation .09 .83 1.59 1.94 2.50 8.60 
Errors and Omissions 255 Je -152 Net foreign investment .20 —1.15 —1.65 —1.15 —.30 —.8 
Surplus or Deficit (— 355 2,035 1,469 982 —1,350 se 2 ae ce ea = ee 
Total... 5.40 9.93 12.07 14.23 15.90 17.60 
COMPENSATORY FINANCING 
Compulsory sale of private assets ; : National Income by Industrial Origin: At factor cost (in billions 
Long-term vested assets — 22 125 16 - f ilders) : 
Short-term vested assets — 33? 110 118 50 oft guliders): 
Other long-term assets 371 159 91 87 1938 1946 1947 1948 1949 1950 
Other short-term assets 22 38 —20 —1 Agriculture, horticulture, fishery, etc 34 1.24 1.32 1.53 
—_- -—— ~ - - — Construction 21 49 .58 .67 oe 
Total -— 747 432 205 136 Manufacturing 1.28 2.64 3.64 4.27 a 
ERP financing Trade, transport, etc. 1.03 2.03 2.50 2.91 ie 
YRP financin ankinge « insurance 5 6 37 
a eee ee Banking and insane 1 eae 
ECA grants: claims sa = 318 a = Government and education 389 1.86 1.36 1.84 cS 
ce aovaangart funds = = = sar = All others 45.49 .67 .93 
rawing rights — - S - le ‘ome from abroz 2 < 2 
ECA ceding ae ee 111 232 15 Net income from abroad ; .40 24 .23 .28 ; 
Other long-term credits _ 701 418 3 148 Tots Q 2¢ or 
Advanced by IMF — 138 62 — ow om te he ae 
Payments agreements . — 127 =8 =~ 43 283 ‘ Includes communication, hotels, restaurants, etc. 
Net drawings on U.S. short-term 
credits —_ —171 26 — 26 oo 
Other liabilities — — 30 17 46 —7 as ats . 
Claims on ECA _ = hip 140 163 NEW ZEALAND 
Other short-term assets —116 214 33 —118 —224 
Monet old — 239 563 153 —86 — 306 ‘ : 
fonetary g eee a A GOLD AND FOREIGN ASSETS: Foreign exchange holdings of the Reserve 
Total —355 1,288 1,037 777 ~=—-:1,214 Bank other than sterling are small. Dollar Exchange in U. 8. 
Total 355 2.035 1.469 982 1,350 Banks: Deposits only as reported by banks in the New York Federal 
sea Se Reserve District. X Prior to 1950 deposits and short-term dollar 
Preliminary. Based on exchange records data. *Including use of EPU initial obligations held for New Zealand account, as reported by all U.S. 
credit position (114 million guilders). banks . 

ASSETS OF THE NETHERLANDS BANK: Domestic Loans and Investments: FOREIGN TRANSACTIONS: Volume of Trade: Indexes are based on quan- 
Government: From 1940 through 1944 the amount of Netherlands tities valued at 1936/38 prices. In thousands of metric tons in 
Bank’s gold used by the Government is included. Beginning 1940 1937: Butter, 151; Wool, 128; Meat, 275. Distribution of Total 
reichsmark holdings of the Bank are also included until December Value of Trade by country and by commodity: 

31, 1946, when taken over by the Government. 2 2 c 
Per Cent of Total Exports Per Cent of Total Imports 
on . . 7 50 
ASSETS OF OTHER BANKS: The Other Banks are all reporting commercial a y = yi = etted Kiana “ my rae = 
banks, X prior to 1945 the five leading banks. At the end of 1945, the oe oe Oe . oe oe 1 
. _ : ’ United States..... 7 5 4 10 United States..... 12 11 = 10 { 
domestic loans and investments and cash of the five leading banks PNG cccco. So UR Oe BES so cess 122 11 18 18 
were as follows (in millions of guilders) : GOBER. <a ccescvs 8 6 4 2 







Per Cent of Domestic Exports 
Government ; ee . 2,937 Business and Individuals....... 869 1937 1948 1949 1950 
Official Entities. . ; . 13 Cash.. oor iv ak oie 148 Dairy Products.... 36 33 35 30 
Bs ua ae 30 32 41 
Cash: Currency holdings, money at call, and demand deposits with Meat - 2% 22 21 18 


the Netherlands Bank, the Other Banks, and Transfer Institutions. 





Balance of Payments (in millions of pounds sterling) : 





























CURRENCY AND Deposits: Currency: In hands of business, individuals, __ 1946 1947 1948 19491950 
and foreigners. Deposit Money: Demand deposits of business, Exports (mostly f.0.b. 89.4 103.2 124.9 139.8 195.1 
individuals, and foreigners with the Netherlands Bank, the Other Imports (mostly c.i.f.) .. —48.1 -—92.2 -—99.7 —118.0 — 168.8 
Banks, and the Transfer Institutions. Government Deposits: ae 4! .8 as 2 s.9 $1.8 88.8 

; ; : ‘. " ; > Nonmonetary gold... 1.0 8 6 1.0 . 
Special and ordinary deposits of the Treasury with the Netherlands Foreign travel = ' —~12 -~14 —3 2 —4.4 
Bank. Beginning November 1948 special deposits represent Investment income —4.8 —4.0 —6.4 —6.7 33 
ECA “‘counterpart’’ funds. Blocked Money: Blocked deposit a 7-2 “Ss “5 Se 
accounts with the Other Banks and the two central agricultural : eae és a 
banks. Bank Clearings: Total checks cleared at the Amsterdam, Total goods & services. . 30.2 -8.1 -2.6 -—2.0 17.8 
Rotterdam, and The Hague clearing houses. Private donations —.7 -6 —-14 -2.8 -.9 

Private capital movements 3.6 6.5 7.0 1.0 -2.1 

MONEY AND CAPITAL MARKET: Government Bond Yield: 2.5 per cent ae — oe a = = 
irredeemable bonds. Industrial Bond Yield: Unweighted average ——$_——— 
yields to maturity of three prime industrial bonds. Treasury Bill Total 6.9 =k 5.6 -1.8 8.0 
Rate: Unweighted arithmetic average based on market price of 3- Errors and Omissions 12.6 —2.9 3.5 5 4.4 
month bills outstanding. Discount Rate of the Netherlands Bank Surplus or Deficit (—). 49.7 —11.1 6.5 —3.3 19.2 
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1946 = 1947 19491950 NICARAGUA 


COMPENSATORY OFFICIAL FINANCING ‘x ‘ Koes 68 ee ’ * wae 

Repay ment of Governm't debt —41.5 —11.6 ‘ ‘ EXCHANGE : RaTEs: Since Nov ember 9, 1930, the follow ing system of 

Short-term balances due abroad 4 6.5 . effective rates has been in existence: 

Foreign exchange assets . —8.6 16.2 ; ‘ Rate 

Monetary gold ; a a a ne (eérdobas per U.S. dollar) Use 
Total . 49.7 11.1 —6.5 - 


i Government imports are included in “Government” except in 1950. *Com- 
pensation for abnormal increase in prices of imports from the United Kingdom for 6.60 
the period 1939 to 1944. 


5.00 Applied to government transactions and to 20 per cent 

of the proceeds of exports and invisibles. 

Effective rate for all exports and invisibles resulting from 
the surrender of 20 per cent of exchange proceeds at 
the rate of 5.00 cérdobas, and 80 per cent at the rate 

\ssETS OF THE RESERVE BANK: Domestic Loans and Investments: of 7.00 cérdobas. 

"Non-Government: Advances to governmental marketing organiza- ‘ Agate’ 86 89 per cunt of the grenade <f enpestn and 

tions and others. Basic selling rate for most imports and non-trade remit- 
tances. 

\ssETS OF OTHER BANKS: The Other Banks are all Trading Banks. Oks Selling rate plus 1 cérdoba surcharge applied to semi- 

"Domestic Loans and Investments: Official Entities: Monthly data SS SAD SEE Cee See: See 

other than end of quarter data are partly estimated. Business and Selling rate plus 3 cérdobas surcharge applied to non- 

Individuals: Classification by economic activity covers advances essential imports and designated non-trade remit- 

only. Data 1942 through 1946 refer to last Monday in March of ss . aan : 

following year. Cash: Currency and deposits with the Reserve 5 __ SS THe ERE OO ; 

Bank. For description of the exchange system prior to November 9, 1950, 
see October 1950 issue of International Financial Statistics. 

CuRRENCY AND Deposits: Currency: In the hands of business, indi- 

viduals, foreigners, and the Government. Deposit Money: Demand GOLD AND FOREIGN ASSETS: Total: Includes a sum pledged as collateral 
deposits of business, individuals, and foreigners with the Reserve under a loan agreement with the Bank of America amounting to 
Bank and the Other Banks. Time Deposits: Of business, indi- the equivalent of 3.5 million U. S. dollars from March 1947 through 
viduals, and foreigners with the Other Banks. Government De- November 1948 and to 2.7 million U. S. dollars thereafter. Gold: 
posits: Demand deposits of the Government with the Reserve Holdings are those of the Stabilization Fund of the National Bank. 
Bank. Wool Retention Deposits: Blocked deposits of wool growers Foreign Exchange holdings are virtually all U. S. dollars and include 
at the Reserve Bank and Other Banks. Bank Debits: Debits to those held by the Stabilization Fund and by the Banking Depart- 
demand deposits of business, individuals, and foreigners with the ment of the National Bank. Dollar Exchange in U. S. Banks: 
Other Banks. Deposits only held for Nicaraguan account, as reported by U. S. 
banks in the New York Federal Reserve District. 

Money AND CAPITAL MARKET: Government Bond Yield: Beginning 1944 

yields to maturity of 3 per cent bonds of 1960 /63; prior to 1944 of FOREIGN TRANSACTIONS: Gold Production: Data are a total of exports 
3.5 per cent bonds of 1953/57. Discount Rate of the Reserve Bank: of gold concentrates and an estimated domestic consumption. 
per cent since July 26, 1941. Previous changes have been as Distribution of Total Value of Trade by country and by commodity: 
OHOWS: 


Per Cent of Total Exports Per Cent of Total Imports 
Date Established Rate Date Established Rate 


t 1) 1937 1948 1949 1950 1937 1948 1949 1950 
(per cent) ‘diinachinaie bar = United States . 49 65 47 77 United States . 54 84 79 82 
939—Sept 6. . 8. Germany... 4 = 4 Germany.........15 — — 2 
1940—Mar 27.. 2.0 Panama 1 6 3 
1941—July 26 1.5 a ; : 


1935—July 29 

1936—Mar 2 
June 29 

19388—Nov 19 


oOo 


United Kingdom... 1 1 12 1 


1937 1948 1949 1950 
Discount Rate and Minimum Overdraft Rate of the trading banks: Sumo vette ee tees 50 ¢ 6: 
4.0 per cent since August 1, 1941, prior to that and from November Tropical Woods 
19, 1934 it was 4.5 per cent. Share Prices: Weighted aggregative 
index with original base 1938=100. Based on quotations in five Cattle 
markets. Volume of Exports: Coffee: 15.8 thousand metric tons in 1937. 


, , Bal f Pay ts (in millions of cérdobas): 
PRICES AND WAGES: Export goods prices in New Zealand pounds per ante a eapaae oe a aD 


metric ton in 1937: Butter: 112. 1937 1939 unit value of exports 1938 1947 1948 1949 1950 

to l nited Lp oes | ee ee a ene eee a a 

score 93 and over. Beginning 1940 fiscal year ending July of year Exports, sales to National Bank 44. 48. 49 45. 

indicated. Wages: In industry. Imports (f.0.b.).. 7 —9. -13.6 -—18. —15. 

Transportation and insurance. —1.4 —2. —3. —2. 

PRODUCTION, EMPLOYMENT, AND INCOME: Data are for economic years eee erens ss , “2 “a “. 

beginning April 1 of the year indicated. Total Production: In- * ; 

cludes, besides farm and factory production, mining, fishery, fores- Total Pet eee ee eees 5. 16. 10. 

try, building, and some other small industries. Farm: Includes OTHER NON-COMPENSATORY TRANSACTIONS 

crops, dairy and animal production. In thousands of metric tons Exports (f.o.b.).......... 21.2 67. 

in 1987: Wool, 184.6 (in grease); Butterfat, 206.8. Factory: Ex- Imports (f.o.b.)......... —25.5 —96. 

cludes processing of farm and other primary products. National cores ane SNaRRNNS. 

Income: At factor cost. Gross National Expenditure: At market Other services....... 

prices (in millions of New Zealand pounds): 





nonue 


Total.... 

1938 1946 1947 1948 1949 Petvete ddaations 
Personal consumption. ... . 250 285 340 345 Private capital movements 
Government current expenditure...... 32 55 63 65 71 Official amortization ‘ 
Gross public domestic investment... . . 133 U.S. grant for highway projects. 
Gross private domestic investment... . Gold subscriptions: IMF, IBRD 
Net foreign investment oe ae Private commercia! debt funding 


| lance wl] aaere 
| 
wow ‘ 
wom we 


° ee 
ol lis 


ne 


Total... 
ERRORS AND OMISSIONS... 


| 
© 
~- © 
a o 


National Income by Distributive Shares: At factor cost (in millions 7 mete 
of New Zealand pounds) : Surplus or Deficit (—).. 

1938 1946 1947 1948 1949 COMPENSATORY OFFICIAL FINANCING 
Wages and salaries'................. 112 194 216 231 258 F. R. Bank of New York loan 
Other personal income (excluding divi- Bank of America loan (net) 
_dends).... Mamnibes teresa ea 54 109 129 132 Use of IMF resources 
Company income (before distribution)? 29 63 66 60 Short-term balances 
Rental value of owner-occupied houses 6 9 10 11 Due abroad : 
Other * Kaa a hea —7 —10 —10 —16 Foreign exchange assets 

— Monetary gold............. 
Total oe 194 365 411 418 


on : Total 

‘ Includes military pay and allowances. ? Includes government and local authority a 

trading income. * Lump sum payments from U. K. less public debt interest paid in 1 Depreciation and depletion only. * Including loan of 2 million U. S. dollars from 
New Zealand. Grace National Bank of New York. 
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ASSETS OF THE NATIONAL BANK: On January 1, 1941, the National 
Bank (formerly a commercial bank) was reorganized and assumed 
central banking functions with Issue and Banking Departments. 
Domestic Loans and Investments: Issue Department only. Gov- 
ernment: Beginning April 1947 substantial amounts of the Issue 
Department’s holdings of obligations of the Mortgage Bank are in- 
cluded. 


ASSETS OF OTHER BANKS: The Other Banks are all ‘Private Banks” 
and the Banking Department of the National Bank. X Prior to 1941 
data refer to the National Bank, then a commercial bank. Domestic 
Loans and Investments: Official Entities: Largely obligations of 
the Mortgage Bank, credits to the Overseas Mercantile Company, 
to the Government railroad, and to other governmental corporations. 
A small amount of credits to the Government is also included. 
Cash: Currency holdings and deposits with the Issue Department 
of the National Bank. 


CURRENCY AND Deposits: Currency: In the hands of business, indi- 
viduals, foreigners, and the Government; X prior to 1940 total circu- 
lation. Deposit Money: Demand deposits of business, individuals, 
and foreigners with the Other Banks; & prior to 1940 deposits with 
the National Bank (then a commercial bank.) Bank Debits: Debits 
to demand deposits of business, individuals, and foreigners with the 
National Bank and the Other Banks. 


GOVERNMENT FINANCE: Annual data are for fiscal years ended June 
30 of the year indicated. Data represent a consolidation of the 
Ordinary Budget, Supplementary Credits, Emergency Expendi- 
tures, and Special Contracts. Certain government enterprises 
or agencies such as the National Railroads and Ships, Electric 
Light and Power Company, Managua Water Company, and the 
National Welfare Board are not consolidated. Noncash pay- 
ments in the form of security issuances, e.g., note subscriptions 
to the IMF and IBRD, are treated as memorandum accounts and 
are not included in any of the series. Revenue: Cash receipts. 
Expenditure: Authorized payments. 


NORWAY: See page 86. 


PAKISTAN: Notes continued from page 87. 


GOVERNMENT FINANCE: Data for fiscal years beginning April 1 of year 
indicated except for 1947 which covers the period August 15, 1947, 
through March 31, 1948. Data represent revised budget estimates, 
including national railways, on a cash accounting basis. Revenue: 
1948 figure does not include 209 million rupees received from India 
in settlement of an outstanding claim. Use of Cash Balances: 
Includes cash transfers between Pakistan and the United Kingdom, 
remittances, suspense accounts, and other cash items. Monetary 
Operations: Profits from coinage and the issuance of one-rupee 
notes. Figure for 1949 is comprised primarily of compensation in 
securities to State Bank for depreciation losses on sterling and 
Indian rupee holdings. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Yield to ma- 
turity of 3 per cent bonds of 1968. Treasury Bill Rate: Averaged 
.45 per cent per annum for July /November 1948 and .52 per cent 
for August /September 1949. Offerings were suspended from De- 
cember 1948 to August 19, 1949 and from September 30, 1949. 
Discount Rate of the Bank of Pakistan: 3°% since July 1, 1948. 
Call Money Rates: Interbank call loans in Karachi. 


PRICES: Jute: Middle white raw in Narayangunj. 155 rupees per metric 
ton on August 31, 1939. 

PRODUCTION AND EMPLOYMENT: Agricultural Production: FAO Index 
(1934 /1938 =100): 


1946 102 1947 101 1948 105 1949 103 


PANAMA 


EXCHANGE RaTES: The balboa is at par with the U.S. dollar. Its issue, 
however, is limited to subsidiary coinage. The bulk of the circula- 
tion is in the form of U. S. dollar notes and coin. 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 
and short-term dollar obligations held for Panamanian account, as 
reported by all U.S. banks. Data include the Canal Zone prior to 
June 30, 1942. 


INTERNATIONAL FINANCIAL STAtigni, 


FOREIGN TRANSACTIONS: Value of Trade: Exports are understated by 
an indeterminable amount since personal purchases in Panama Y 
res‘dents of the Canal Zone are unrecorded. Distribution of Total 
Value of Trade by country and by commodity: 


Per Cent of Domestic Exports 


1937 1948 1949 1950 
United States 91 91 88 92 


Per Cent of Total Imports 


1937 1948 1949 i9y 
United States 52 75 16g 
1937 1948 1949 1950 Japan.. 14 — |} 
Bananas 68 49 64 58 #£Canal Zone 3 5 5 5 
Cacao 20 20 9 13 Chile ; — 21 
Abaca — 4 15 15 


Volume of Exports: Bananas: 5.8 million stems in 1937. Cac: 
5.3 thousand metric tons in 1937. 


ASSETS OF BANKs: All banks including branches of foreign banks. The 
is no central bank in Panama. Cash: Currency holdings and bg. 
ances with local and foreign correspondent banks. 


CURRENCY AND Deposits: Currency: Annual data as of June 30 ¢ 
year indicated. U.S. currency and Panamanian coin in the hanj 
of business, individuals, and the Government. Deposit Money; 
Demand deposits of business, individuals, and foreigners with gj 
banks. Time Deposits: Of business, individuals, and foreigne: 
with all banks. 


PRICES: Retail Prices: Based on prices of 61 foodstuffs as of the middk 
of the month, and weighted according to the budget expenditure i 
a worker’s family of 6 persons with an annual income of 2,)Wj 
balboas or less during 1942 and 1945 in Panama City. 


NATIONAL INCOME: National Income: At factor cost (in millions ¢ 
U. S. dollars): 1944, 134.6; 1945, 129.2. Fiscal years ending Jur 
30 of year indicated. 


PARAGUAY 


EXCHANGE RATES: The current system of rates, in effect since April} 
1951, is as follows: 


Rate 
(Guaranies per U.S. dollar) Use 





6.00 ; Applied to the officially appraised value of major expom 
(most importantly lumber, quebracho extract, cotta 
meat, and hides), to certain government receipts, » 
designated essential imports, and to payments l¢ 
public debt service and government transactions. 

Applied to the officially appraised value of minor expom 
(including petitgrain oil, tobacco, vegetable oil, sugt, 
tanned leather), to registered capital and certain it 
visibles, to designated imports not permitted at tu 
6.00 rate, and to registered capital payments. 

Used for invisibles, including trade services such as freight 
and insurance, and for such proceeds of exports asm 
not required to be sold at the 6.00 and 9.00 rates. 


Free rate 


From March 5 to April 2, 1951, freight and insurance transactiou 
were conducted at the 9.00 guaranfes per U. S. dollar rate. Othe: 
wise the system as outlined above has been in effect since Marchi, 
1951. 


For description of the exchange system prior to March 5, 19il, 
see March 1951 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposis 
only held for Paraguayan account, as reported by U. S. banks intl 
New York Federal Reserve District. 


FOREIGN TRANSACTIONS: Value of Trade: Data exclude silver bullia 
and coin. Imports for home use. Distribution of Total Value 
Trade by country and by commodity: 


Per Cent of Total Exports 
1937 1948 1949 1950 
Argentina 19 33 35 36 
Germany . 18 _ 7 2 
United Kingdom 11 
United States 8 
Shipped in transit 23 


Per Cent of Total Imports 
1937 1948 1949 199 


Argentina........ $4 22 2 
Japan.. : _ .. & 
GeremnGny......... _ 

United Kingdom. . 14. 18 
United States..... 8 27 33 


Brazil.. 7 


4 7 
1 3 


6 
1 
50 52 34 


1937 1938 1948 1949 


Cotton er. 27 14 14 
Quebracho Extract. 19 18 18 21 
Cattle Hides :, a ll 15 ll 
Yerba Mate.. ; 3 2 
Canned Meat..... 17 10: 
Timber. reeks e 20 24 


+ Meat products. 


er 
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Balance of Payments (in thousands of U. S. dollars): 
1948 1949 1950 














Exports (f.0.b.) 29,089 27,234 34,625 
Imports (f.0.b.) / —26,608 —24,278' --18,767 
Trade balance 2,481 2,956 15,858 









































Foreign travel ; —1,090 — 778 — 7256 
Transportation , —4,313 —4,419 —4,010 
Other services ; —1,651 —344 —2,469 
Total goods & services. —4,573 —2,585 8,654 
Private donations : $11 58 14 
Direct investment 1,890 1,521 11 
Other private capital move- 
ments —744 — 566 —60 
IIAA grants 356 459 370 
Argentine loan 492 —— — 
Amortization. . —1,231 — 564 — 842 
Gold subscription to IMF —375 — — 
Purchase of Power & Light Co. 8.717 
Total ; —2,018 908 — 507 
Errors and Omissions — 691 24 — 906 
Surplus or Deficit (—). —7,282 —1,653 7,241 
COMPENSATORY OFFICIAL FINANCING 
Payments agreements 2,500 46 — 33 
Other liabilities to foreign 
official institutions 1,550 —1,543 369 
Foreign exchange. . ann 2,857 3,114 —7,577 
Monetary gold 375 36 — 
Total ; ‘ 7,282 1,653 —7,241 


‘Including nonmonetary gold. 


ASSETS OF THE BANK OF PARAGUAY: Issue and Banking Departments 
of the Bank of Paraguay. Foreign Assets were revalued in March 
1951 at Paraguay’s par value agreed with IMF. Domestic Loans 
and Investments: Government: Includes credits to Official Entities 
and adjustments for losses on exchange operations guaranteed by 
the government. 


ASSETS OF OTHER BANKS: The Other Banks are all private commercial 
banks. Domestic Loans and Investments: Includes small amount 
of foreign securities. Investments of the Other Banks in this period 
are believed to be about 2 million guaranfes. Cash: Currency hold- 
ings and deposits with the Bank of Paraguay. Excludes deposits 
against applications for foreign exchange. 


CURRENCY AND Deposits: Currency: In hands of business, individuals, 
foreigners, and the Government. Deposit Money: Demand de- 
posits of business, individuals, and foreigners with the Bank of 
Paraguay and the Other Banks. Government Deposits: Demand 
and beginning February, 1951, time deposits with the Bank of 
Paraguay. Other Deposits: National currency deposits of the 
Other Banks with the Bank of Paraguay representing amounts 
deposited against applications for the purchase of foreign exchange, 
as required by law. This law was repealed in May 1951. 


Prices: Cost of Living: Legal and black market prices; unweighted 
arithmetic average. 


NATIONAL INCOME: 1946, 452 million guaranfes. National Income by 
Industrial Origin: At factor cost (in millions of guaranfes) : 





1946 

Rameomitames Ves. oo cc ccc ccwesccccccesees ee Pe 85.6 
Animal. etek eke eeaDae iene Se eRe ROR e eed 64.3 
Manufacturing and handicrafts........... : ‘ carlalioriara ayes torshintar 138.8 
Trade, transport, communication. . Jou ink Coa eae ed ale ae nibaw eee 89.8 
Central Government............ DoD awe ene aemaeaae rae ® hake 34.0 
Local Government sie acest Sse Ee aetna daaean : err 4.0 
Services, rent, banking, and insurance........ (undies detecekeeaeks 35.5 
ian chaavh korekceednd os bse ceeekewerwkats se keeeces 452.0 


PERU 


EXCHANGE RateEs: All transactions are conducted at fluctuating free 
rates (subject to stabilization activities of the Central Bank in the 
market) with disparite cross rates for some currencies. The par value 
of 6.50 soles per U. S. dollar, established in December 1946, governs 
no transactions, but no new par value has been proposed. 

There are two free rates: a rate for negotiable exchange certificates 
and arate for drafts. Exporters are required to surrender a specified 
percentage of their export proceeds (at present 100 per cent of the 
proceeds of dollar exports and 10 per cent of the proceeds of exports 
in other currencies) for certificates. These certificates are saleable 
in the market. Designated imports and certain non-trade trans- 
actions may be settled with certificates. Settlement of all other 

transactions requires exchange purchased at the draft rate. Since 

February 1, 1951 there have been no import restrictions regardless 

of the currency required for payment. 





carrera aerate ee 
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Prior to February 1951 imports of certain commodities were pro- 
hibited and the cross rates between various currencies were main- 
tained at levels approximating official cross rates by lifting the pro- 
hibitions for imports paid for in currencies declared to be in excess 
supply. (Pounds sterling and Argentine pesos were declared in 
excess supply.) Since the abolition of restrictions the cross rates 
have been broken. 


The percentages of export proceeds required to be surrendered for 
certificates was originally fixed at 100 per cent. On March 26, 1951 
it was reduced to 75 per cent; on May 1 further reduced to 50 per 
cent for proceeds of dollar exports and 10 per cent for other proceeds; 
the per cent of dollar export proceeds required to be surrendered was 
subsequently raised to 75 per cent on May 10 and to 100 per cent on 
May 17. 

The system of two fluctuating rates was introduced in November 
1949. For a description of exchange system prior to November 
1949, see June 1951 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 


and short-term dollar obligations held for Peruvian account, as 
reported by all U. S. banks. YX Prior to 1942 deposits only as re- 
ported by banks in the New York Federal Reserve District. 


FOREIGN TRANSACTIONS: Value of Trade: Exports for latest months not 


adjusted to exclude gold. Imports for home use. Distribution of 
Total Value of Trade by country and by commodity: 


Per Cent of Total Exports Per Cent of Total Imports 
1937 1948 1949 1950 1937 1948 1949 1950 
United States 22 25 29 26 United States 36 54 63 £53 
United Kingdom... 22 16 15 17 Germany 20 — 1 3 
Germany 14 ~ 1 2 United Kingdom 10 7 9 17 
Chile 6 19 17 15 Argentina 8 18 5 6 
Belgium-Luxemb’g. 4 4 6 8 


1937 1948 1949 1950 
Petroleum & Prod. 34 18 15 13 


Cotton 25 26 30 35 
Copper 15 5 
Sugar 9 22 16 15 


Volume of Exports: In thousand metric tons in 1937. Cotton, 
80.8; Sugar, 328.1; Petroleum, 2,058; Copper, 36.6. Balance of 
Payments (in millions of U.S. dollars) : 
































1938 1947 1948 1949 1950 
Exports (f.o.b.) aaa j 69.2 156.3 162.6 166.5 194.8 
Imports (f.o.b.) ae ; —52.8 -—144.3 -—140.6 —140.9 —147.2 
Trade balance 16.4 12.0 22.0 25.6 47.6 
Nonmonetary gold. : ; 8.0 7.3 4.9 4.6 19.3 
Transportation and insurance —-9.3 —25.9 —25.0 22.6 —29.3 
Investment income — 26.5 —11.2 —13.5 11.3 —15.1 
Other services : t.3 —2.8 2 9 —20.8 
Total goods and services —9.7 —20.6 —11.4 —1.8 1.7 
Migrants’ transfers 7 1.0 2.2 3.1 3.5 2.2 
Direct investment ; ne 14.9 8.3 2.5 
Other private capital : 2.6 9.8 —5.9 4.9 6 
Amortization — .8 —1.7 —3.2 —.8 
Gold subscriptions: IMF, IBRD = —3.2 = a — 
Grants ; _ 2 5 9 1.7 
Other 4 — — _— 
Total..... 3.6 23.5 4.3 8.6 3.7 
Errors and Omissions ; —.2 2 —.8 —1.0 —.3 
Surplus or Deficit (—).. —6.3 3.1 -—7.9 5.8 5.1 


COMPENSATORY OFFICIAL FINANCING 
International Petroleum Co. 

















loan.. ; — _ 5.6 — _— 
Imports pending payment -— _ 10.9 _ — 
Short-term balances 
Due abroad 1.7 —-.1 —.3 2 
Foreign exchange assets 4.0 —6.8 —8.9 2.5 —2.3 
Monetary gold Sohasa 6 3.8 3 —8.0 —3.0 
Total 6.3 —3.1 7.9 —5.8 —5.1 


ASSETS OF OTHER BANKS: The Other Banks are all commercial banks 


including branches of foreign banks. Cash: Currency holdings and 
deposits with the Central Reserve Bank. 


CURRENCY AND Deposits: Currency: In the hands of business, indi- 


viduals, foreigners, and the Government. Deposit Money: Demand 
deposits of business, individuals, and foreigners with the Central 
Reserve Bank and the Other Banks. Government Deposits: 
Deposits of the Government with the Central Reserve Bank. 
Time Deposits: Of business, individuals, and foreigners with the 
Other Banks. Bank Debits: Debits to demand deposits of business, 
individuals, foreigners, and the Government with the Other Banks. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Current yield 


of the 6 per cent Unified Debt bonds; X prior to July 1943 of the 7 
per cent Internal Consolidated Debt bonds of 1918. Discount 
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INTERNATIONAL FINANCIAL STATIsticg 
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Rate of the Central Reserve Bank: 6.0 per cent since November 
13, 1947. Previous changes were as follows: 


Date Established Rate Date Established Rate 

(per cent) per cent) 
1932—May 20 6.0 1947—Nov 13 6.0 
1940—Aug 1 5.0 


Share Prices: Original base 1934/36=100. Based on quotations 
in Lima. 


Prices: Cotton: Unit value of exports in 1937: 1,100 soles per metric 
ton. 


PRODUCTION AND NATIONAL INCOME: Production: In thousands of 
metric tons in 1937: Cotton, 81.5; Sugar, 379; Crude Petroleum, 
2,300. National Income: At factor cost domestically produced. 
Gross National Product by Industrial Origin: At market prices (in 
millions of soles) : 

1942 1945 1946 1947 1948 1949 





Agriculture 946 1,232 1,482 1,968 3,040 4,212 
Mining 353 399 409 29 661 1,310 
Manufacturing ! 369 841 1,118 1,322 1,526 2,047 
Wholesale and Retail Trade * 428 891 1,099 418 1,594 2,131 
Government * 232 321 405 403 454 855 
All Others 624 771 778 1,176 1,349 1,520 
Total 2,952 4,455 5,291 6,816 8,624 12,074 
Gross National Expenditure: At market price millions of soles): 
1942 1945 1946 1947 1948 1949 
Consumer Expenditure 2,417 3,617 3,922 4,98 58 9,090 
Government (including investment 321 ht 103 322 578 
Gross private domestic investmer 520) 1, ORF ] (05 2,366 
Net foreign investment 1 2 1 61 410 
Total 2,952 4,454 5,2 6,816 8,624 12,074 
Including minor industries and crafts Includes \ aluat Zz 
‘Salaries, wages, and materials expenditure 3 net ir r ris 
PHILIPPINES 
EXCHANGE RaTEs: Since March 28, 1951, a tax of 17 per cent has been 
imposed on all sales of foreign exchange except those to be used for 
payment of designated essentials (foodstuffs, medicines, newsprint, 
etc.) and designated non-trade payment primari insurance). 
Since 1903 the Philippine peso has been legally tied to the U.S. 
dollar at the rate of 2 pesos per U. S. dollar. The terms of the 
United States-Philippine Trade Act of 1946 specify that agreement 
of the President of the United States is required for changes in the 
peso dollar rate of exchange, for suspension of the convertibility 


of the peso into dollars, or for the imposition of restrictions upon 
the transfer of funds from the Philippines to the United States. 


Exchange controls have been in effect since December 9, 1949. 


GOLD AND FOREIGN ASSETS: Central Bank: Holdings of the Central 
Bank; prior to 1948 holdings of the Treasury. Foreign exchange 
holdings consist of U.S. dollars only. Dollar Exchange in U. S. 
Banks: Deposits and short-term dollar obligations held for Philippine 
account, as reported by all U.S. banks. 

FOREIGN TRANSACTIONS: Value of Trade: Beginning with January 
1940, import statistics were reported on the basis of arrivals of 
merchandise instead of the liquidation of customs entries. At 
that time nearly 80,000 unliquidated entries were dropped. Some 
adjustment for this was made in 1939, but earlier figures are 
not strictly comparable. 1950 import data unadjusted to include 
silver. The trade data include the following amounts for unrecorded 
trade in millions of pesos: 


1946 1947 1948 1949 


Exports: unrecorded 33.0 l1.¢ 18.0 14.0 
Imports 
UNRRA 8.0 8 on ads 
Surplus property 178.2 129 11.0 1.0 
Other purchases from U.S. Government agencies 32.6 159.0 2.0 — 
Merchant ships 4.0 . 
NARIC rice 35.0 
Total unrecorded imports 218.8 296.5 17.0 36.0 


Distribution of Total Value of Trade by country and by commodity: 


Per Cent of Total Exports Per Cent of Commercial Imports 
1937 1948 1949 1950 1937 1948 1949 1950 
United States 80 66 72 73 United States 58 83 81 75 
Japan 6 5 4 7 Japan 15 — 3 4 
France 1 5 2 1 


1937 1948 1949 1950 


Sugar, centrifugal 35 7 18 14 
Copra, coconut oil.. 24 57 43 48 
Other coconut prod. 6 10 9 8 
Abaca 14 9 il 13 


a 
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VoOLUMI 
—__ 
Volume of Exports: In thousand metric tons in 1937; Copra and ont 
Coconut Oil, 518.1 (in terms of copra); Sugar, 871.0; Abaca, 1653 a 
Balance of Payments (in millions of Philippine pesos): Or 
1946 = 1947 1948 = 1949 saggy FOREIG® 
. ——_—_—_ — - - <<a goo 
Exports (f.0.b.) 162 540 654 522 674 Thr 
Imports (f.0.b.) —830 —1,319 1,187 —1,173 — 685 cau 
Trade balance —668 —77 —533 —651 —11 tior 
Nonmonetary gold . —_ 5 14 20 24 
Foreign travel —13 —8 —7 8 —2% 
Transportation and insurance —71 —113 —131 —131 —659 
Investment income 3 — 40 —64 —60 — 30: 
Government ; 602 555 550 316 203 Uni 
Other services . —20 — 36 —60 ~—52 Por 
— — a Ge r 
Total goods & services. —147 — 400 —197 —574 49 Fra 
Private remittances 3 26 40 31 23 Uni 
Private capital movements 38 112 52 — 26 — 13] Bel 
Amortization and sinking fund —11 —19 —-13 —7 =] i 
Gold subscriptions: IMF, IBRD -8 . — - = Bre 
U.S. grants and credits 144 190 266 406 333 Ita 
Reduction in U.S. Army hold- 
ings of pesos —345 —_ — _— _ \ 
Overpayment of back pay — _— 66 _— _ Wi 
U.S. payments for guerilla cur- Fis 
rency and destroyed currency 70 — — — = c 
Total —109 309 411 404 218 9 
Errors and Omissions — 150 16 —284 — 189 — 86 Re 
Surplus or Deficit (—). ~ 406 —75 —70 — 359 181 
COMPENSATORY OFFICIAL FINANCING 
Portfolio securities — 7 28 —2 4 
RFC credit = 120 _— — - N 
Foreign exchange assets 406 —52 42 361 —181 a 
Monetary gold ; — — —_ — —4 ly 
Total 406 75 70 359-181 
‘ Excluding undistributed profits. 
‘ " ‘ ‘ ASSE't 
ASSETS OF THE CENTRAL BANK: The Central Bank began operations on f 


January 3, 1949. Foreign Assets: See above under “Gold and l 
Foreign Assets.” 


ASSETS OF OTHER BANKS: The Other Banks are all commercial banks. Asst 
Domestic Loans and Investments: X Prior to 1948 may include a 
some U.S. and other foreign holdings. Cash: Currency holdings, 
due from clearing house, and deposits with the Central Bank. Cur! 


X Prior to 1949 Philippine and U. S. currency holdings. 


CURRENCY AND Deposits: Currency: In the hands of business, individ- 
uals, and foreigners. Deposit Money: Demand deposits of business, 
individuals, and foreigners with the Other Banks, including unused 
overdraft lines, managers’, cashiers’ and certified checks. YX Prior to 
1945 includes some government deposits and excludes unused over- 
draft lines. Time Deposits: Of business, individuals, and foreigners Gor 
with the Other Banks. Government Deposits: Total deposits with 
the Other Banks. Bank Debits: Debits to demand deposits of busi- 
ness, individuals, foreigners, and the Government with the Other 
Banks 


PRICES AND WAGES: Wholesale Prices: Exports account for about 40 
per cent of total weight. Export goods in pesos per metric ton in 
1937: Coconut Oil, 260; Copra, 129; Abaca, 233. Wages: Skilled 
and unskilled workers. 


PRODUCTION AND NATIONAL INCOME: Production: In thousands of 
metric tons in 1937: Copra, 522; Coconut Oil, 213; Sugar, 1,080. 
National Income: At Market Prices. Gross National Product by 
Industrial Origin: At market prices (in millions of Philippine pesos): 


1948 1949 1950 
Agriculture, forestry, fisheries’... , ‘ : 2,892 3,152 3,260 
Of which: . 
Palay and rice . s 838 955 853 
Copra and products 547 314 460 
Sugarcane products 146 206 190 
Abaca and cordage ; . 82 72 87 
Industries ae 254 225 231 
Mining ‘ 37 72 88 Mi 
Trade 527 593 535 . 
Transportation and communications 2 126 211 242 
Government 5 187 235 228 
Other services 969 562 544 
Net income from abroad ice ; ~_ a . 
Total a 4,992 5,050 5,180 
1 Includes some processing of agricultural products. 2 Includes some cons truction 


* Value added to imported goods. 


PORTUGAL 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 
and short-term dollar obligations held for Portuguese account, as Te- 
ported by all U.S. banks. YX Prior to 1942 deposits only as reported 
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by banks in the New York Federal Reserve District. Data include 
dependencies. 





FOREIGN TRANSACTIONS: Value of Trade: Exports of home-produced 
goods and imports for home use beginning 1941 exclusive of silver. 
Through 1938 exports are undervalued from 20 to 30 per cent be- 
cause of the use of official valuations in trade statistics. Distribu- 
tion of Total Value of Trade by country and by commodity: 







Per Cent of Total Exports Per Cent of Total Imports 
1937 1948 1949 1950 1937 1948 1949 1950 
United Kingdom... 21 18 19 7 United Kindgdom. 18 22 24 17 












Portuguese Colonies 13 28 26 25 Germany i. -—= 1 4 
Germany 11 2 3 4 Portuguese Colonies 11 8 13 16 
France 10 4 6 5 United States 11 23 18 16 
United States 8 10 10 13 Belgium-Luxemb’g 9 9 6 9 
Belgium-Luxemb’g. 5 8 7 5 France 5 3 7 5 
Spain 5 1 1 2 Switzerland. —- 3 3 4 
Brazil a 7 3 3 Netherlands 3 2 3 3 
Italy 4 2 3 2 Argentina... - - 5 1 2 
1937 1948 1949 1950 1937 1938 1947 1948 
Wine . 20 11 15 11 Machinery and 
Fish, Canned, and Vehicles ; 14 17 22 28 
in Brine 19 11 11 10 Coal, Petroleum, 
Cork & Mfrs. 18 16 16 17 and Products 13 12 10 10 
Cotton Fabrics . 6 12 11 13 Steel Mill Products 11 8 8 9 
Other Textile Mfrs. 6 6 6 6 Cotton, Raw 8 6 3 4 
Rosin, Turpentine. 5 7 7 6 Other Textile Fibers 
and Mfrs. 8 8 8 5 
Wheat and Flour.. — 5 7 11 





Net Surplus with EPU Area: Net sum of bilateral surpluses and 
deficits as reported under European Payments Union (EPU) and 
Intra-European Payments Schemes of 1948 and 1949. Figures 
include capital transactions as provided in the agreements. Data 
cover overseas territories, 









ASSETS OF THE BANK OF PORTUGAL: Foreign Assets: Includes gold and 
foreign exchange of the Bank of Portugal. Domestic Loans and 
Investments: Government: Includes some non-government obliga- 

ons prior to April 1946. 







ASSETS OF OTHER BANKS: The Other Banks are all ‘Banks and Banking 
Houses” excepting the Bank of Portugal and the ‘Savings Banks.” 








CURRENCY AND Deposits: Currency: In the hands of business, individ- 
uals, foreigners, and the Government. Deposit Money: Demand de- 
posits of business, individuals, and foreigners with the Bank of Portu- 
gal and the Other Banks. Time Deposits: Of business, individuals, 
and foreigners with the Other Banks. Government Deposits: De- 
posits of the Treasury with the Bank of Portugal; includes ECA 
“counterpart” funds. 















GOVERNMENT FINANCE: Data from closed accounts for financial years 
corresponding to calendar years. Cash payments and collections 
authorized for a financial year are included in that year’s account 
if they are effected during the year or the one and a half months 
following. Data include gross accounts of the ports, the mines, 
printing. offices, forests and water supply services, and the share 
of the Government in the profits of autonomous public undertakings 
state railways, post office, telegraph and telephone, lotteries, and 
The General Deposit, Credit, and Provident Institute). Revenue: 
Total receipts on Ordinary and Extraordinary Accounts not in- 
cluding surpluses from previous years charged to official accounts 
of current revenue, less receipts from coinage and interest on 
government bonds held by the Government. Expenditure: Total 
payments on Ordinary and Extraordinary Accounts including 
current expenditures allocated from surpluses of previous years, 
and excluding interest payments for government bonds held by the 
Government. Foreign Currency Debt: Includes debt to the 
United Kingdom arising out of the War of 1914-18 amounting to 
2,505 million escudos from 1937 through 1940, 2,278 million from 
1941 to September 22, 1949, and to 1,833 million escudos after the 
sterling devaluation. 



















MONEY AND CAPITAL MARKET: Government Bond Yield: Average yield 
of all perpetual bonds (having varying contractual interest rates) 
computed by weighting the yields of the individual bonds by the 
amount of each outstanding. Corporate Bond Yield: Yields of 
prime domestic corporate bonds. Discount and Rediscount Rates 
of the Bank of Portugal have been 2.5 and 2.0 per cent, respectively, 
since January 12, 1944. Previous changes in these rates have been 
as follows: 









Date Established Discount Rate Rediscount Rate 
(per cent) 






1936—May 12.... , ; 5 4.5 — 
1937 Aug 11 4.0-4.5 4.0 
1941—Mar 31 ; 4.0 3.5 
1942 Sept 3 , 3.5 

1943—Apr 8 3.0 2.6 
1944—Jan 12.... ; 3.5 2.0 
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Share Prices: Weighted averages of price relatives with origina! 
base January /March 1938=100. Based on quotations in Lisbon. 


PRICEs: Retail Prices: Food, heat, light, water, and soap. 


SPAIN 


EXCHANGE RATES: Effective November 1, 1951, Spain simplified her 


system of multiple export rates by establishing a new basic rate of 
21.90 pesetas per U.S. dollar for exports. This rate is applicable to 
100 per cent of most export proceeds. Certain exports will continue 
to receive favorable treatment by requiring only a designated (but 
varying with the eommolity) portion of proe2eds to be sold at the 
21.90 rate ani by permitting the remaining proceeds to be sold at 
the free rate. 

No changes were made in the system of import rates. 

From August 1950 to November 1, 1951, proceeds from exports 
and other receipts were subject to rates ranging from 10.95 pesetas 
per U.S. dollar to the level of the free rate. The effective rate for a 
particular transaction depended upon the portion of proceeds sold 
at the applicable fixed official rate (of which there had been a maxi- 
mum of 15) and the portion of proceeds sold at the free rate. Most 
non-trade proceeds were and continue to be sold at the free rate. 

The current system of import rates, in effect since October 18, 
1950, is as follows: 


Rate Use 


(pesetas per U.S. dollar 


11.22 Basic official foodstuff imports (Group F 

16.425 100 per cent of exchange requirements for coal, coke, 
and power imports (Group A) and 60 per cent of 
exchange requirements for imports such as scrap 
metals, creosote, feeds, tallow, etc. (Group B 


19.710 All liquid fuels and tobacco imports (Group E). 
21.90 60 per cent of exchange requirements for imports class- 
fied in Group C and 40 percent of exchange require- 


ments for imports classified in Group D (primarily 

other raw materials or semi-manufactured goods), 
Free rate 40 and 60 percent respectively of exchange requirements 

for above goods not supplied at the official rates and 

100 nt of exchange requirements for all other 
id non-trade transactions 









imports ¢ 


The free rate was established in August 1950. Prior to that and 
from October 1949 fixed rates of 16.425, 23.641, and 25.00 pesetas 
per U.S. dollar were used for all financial transactions, and all trade 
transactions were conducted at fixed official rates ranging from 10.95 
to 39.40 pesetas per U.S. dollar for imports and from 11.22 to 28.47 
pesetas per U. S. dollar for exports. 

From December 3, 1948 to October 1949, there were 8 special 
import rates ranging from 13.14 to 27.375 pesetas per U. S. dollar, 
and 14 special export rates ranging from 12.59 to 21.90 pesetas per 
U. S. dollar. Prior to December 1948, all trade transactions were 
conducted at the rates of 10.95 and 11.22 pesetas per U. S. dollar. 
Special tourist rates of 16.40 and 16.81 pesetas per U. S. dollar 
existed, however, from August 1946. 


GOLD AND FOREIGN ASSETS: Gold: Holdings of the Bank of Spain for its 


own account, for account of the Treasury, the Spanish Institute of 
Foreign Exchange, and others. The Bank of Spain holds a small 
amount of foreign exchange. Dollar Exchange in U. S. Banks: 
Deposits and short-term dollar obligations held for Spanish account, 
as reported by all U.S. banks. X Prior to 1942 deposits only as re- 
ported by banks in the New York Federal Reserve District. Data 
include dependencies. 


FOREIGN TRANSACTIONS: Value of Trade data refer to exports of home- 


produced goods and imports for home use. Data were converted 
from gold pesetas at the rate of 32.67 U.S. cents per gold peseta. 
Distribution of Total Value of Trade by country and by commodity: 


Per Cent of Total Exports Per Cent of Total Imports 
1935 1948 1949 1950 1935 1948 1949 1950 
United Kingdom 22 15 16 14 United States 17 7 y 13 
France 12 5 11 6 Germany 14 1 7 
Germany 13 1 2 2 United Kingdom 10 9 8 4 
United States 10 9 6 15 France 6 1 6 8 
Spanish Colonies 4 26 26 $24 #£Spanish Colonies 4 17 18 24 
Netherlands 5 3 4 3 Argentina 2 24 13 3 
Argentina ) 3 2 3 Brazil 1 8 9 3 
Switzerland 2 5 3 2 
1934 1935 1946 1947 1934 1935 1946 1947 

Oranges ae 21 18 10 8 Machinery and Ve- 
Other Fruits and hicles ; 17 16 12 il 

Nuts amar 14 15 15 7 Cotton, Raw 11 11 13 10 
Olives, Olive Oil 9 11 5 7 Fertilizer ; 8 9 3 4 
Wine and Liquor 7 7 12 10 Other Chemicals and 
Chemicals and Re- Related Products 7 8 9 6 

lated Products 6 6 10 10 Fuel , ; 6 6 8 7 
Cork and Mfrs. . 4 4 4 3 Wheat — _ 7 14 
Cotton Mfrs 3 3 7 17 Bananas.... _-_ — 2 6 


LL 
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Volume of Trade: Indexes cover 85 and 66 per cent of total exports 
and 53 and 73 per cent of total imports by value in 1935 and 1948, 
respectively. 


ASSETS OF OTHER BANKS: The Other Banks are the ‘Private banks.” 


Cash: Currency holdings and balances with the Bank of Spain and 
with local correspondent banks. 


CURRENCY AND DEPOSITS: Money Supply: Currency and deposit money, 


as defined below, less cash holdings of the Other Banks. Currency: 
Total note circulation. Deposit Money: Demand deposits of business, 
individuals, foreigners, and Other Banks with the Bank of Spain, 
and total demand deposits with the Other Banks excluding interbank 
deposits. Time Deposits: Of business, individuals, and foreigners 
with the Other Banks. 


MONEY AND CAPITAL MARKET: Discount Rate of the Bank of Spain has 
been 4.0 per cent since March 22, 1949. Changes since 1935 have 


been as follows: 


Rate Rate 
Date Established (per cent) Date Established (per cent) 
1935—July 15 5.0 1947—Oct 27 4.5 
1937—Dec 18 : 4.5 1949—Oct 22 4.0 
1938—Dec 1 4.0 


Share Prices: General index with original base January /June 


1936 =100. Based on quotations in Madrid. 


PricES: Wine: Valdepenas wine; 47.51 pesetas per 100 liters in 1937. 


PRODUCTION, EMPLOYMENT, AND INCOME: Industrial Production: 
Weighted index including electricity. In 1947 the level of produc- 
tion with respect to the base (1922 /26=100) was 102. In 1987 the 
level of production has been estimated as 53 per cent of the 1922 /26 
average. Lead: Production at smelters was 31.3 thousand metric 
tons in 1937. Agricultural Production: Weighted index of all com- 


modities. National Income: At factor cost. 


SWEDEN: See page 102. 
SWITZERLAND: See page 103. 


THAILAND 


SUMMARY OF EXCHANGE SYSTEM: The current system consists of a basic 
official and a free market rate. The official rate is restricted in use 
to the partial surrender of rubber and tin export proceeds and to the 
import of Government requirements, fuel oil, and a few health and 
educational purposes. All other transactions are conducted at the 


free market rate. 


GOLD AND FOREIGN ASSETS: Holdings of the Government through 1941 
and of the Issue and Banking Departments of the Bank of Thailand 
thereafter. Other Foreign Exchange: From 1942 through 1945 
Yen holdings written-off in May 1946. Foreign Investment: 


Sterling securities; beginning February 1951 IBRD bonds are also 


included. Dollar Exchange in U. S. Banks: Deposits and short-term 


dollar obligations held for Thai account as reported by all U. S. 
banks. Prior to 1950 as reported by banks in the New York Federal 
Reserve District. X Deposits and other short-term assets in 1949. 
Prior to 1949 deposits only. 


FOREIGN TRANSACTIONS: Value of Trade: Beginning 1947 exports 


include official revisions of values of rice, rubber, and tin. Data for 


1942 through 1944 not adjusted to exclude gold. Distribution of 


Total Value of Trade by country and by commodity: 


Per Cent of Total Exports 
1937 1938 1948 1949: 


Per Cent of Total Imports 
1937 1938 1948 1949: 


Malaya, Singapore. 65 18 28 Japan , 17 2 12 
United States ee 13 23 18 Malaya, Singapore 15 $1 : 
Hong Kong 12 9 9 United Kingdom 15 7 9 
United Kingdom... 2 2 4 China ; 13 B ba 
India... . — 16 9 Indonesia.... : ll 1 2 
Indonesia. .... ese ii 1 7 United States Sine 7 10 16 
RL cick och ke 0c Ms 1 - 6 India eescb sess 7 2 5 
Hong Kong....... .. cn, a 
1937 1938 1948: 1949 1937 1938 1948 1949 
Picks chen eee 49 63 55 Textiles 18 20 aie 19 
Tin ae 23 15 7 5 Foodstuffs 15 13 ; 17 
er a | | 13 14 18 Metal Manufactures 9 10 ; 6 
c+heeaee eave 3 + 3 Oil Fuels..... . 9 8 7 
Machinery.... 6 6 8 
Tobacco. . 5 8 8 
Yarns.. 3 * 7 


+ Country data based on trade of partner countries; commodity data, estimates. 


Volume of Exports: Rubber: 36.1 thousani tons in 1937. Bal- 
ance of Payments (in millions of U.S. dollars): 
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1938 /39 1947 1948 1949: 1950 








—_— 




















Exports (f.0.b.) : ; 88.0 84.2 213.7 ioe 270.0 
Imports (c.i.f.) . —56.6 —100.2 —139.0 ese 195.0 
Trade balance $1.4 —16.0 74.7 Pee 75.0 
Nonmonetary gold : 1.4 —14.2 —_— _ =, 
Other services —7.6 —7.9 —2.9 —7.8 
Total goods & services. 25.2 —38.1 1.8 61d 
Amortization. . , oo —3.3 —11.4 —3.2 — .6 - 6 
War damage claims —_ —3.2 —2.5 a 
Post-war relief — =i — 2 — —2.5 
Gold subscriptions: IMF, IBRD — _ —3.4 
Total... -3.8 —14.7 —5.9 hese —3.1 
Errors and Omissions —12.4 40.6 —.8 0 ica 8.2 
Surplus or Deficit (—).. 9.5 —12.2 65.1 62.3 72.2 
COMPENSATORY OFFICIAL FINANCING 
Loans from India and U.S _ 8.9 4 —13.8 = 
Foreign exchange assets —9.5 3.2 —65.56 -8.7 -12.2 
Monetary gold — of _ —39.8 
Total oh —9.5 12.2 -—65.1 —62.3 —72.2 
! Transactions in goods and services and payment of war damage claims are avail. 
able only in baht. It has not been possible to express the items in terms of US, 


dollars because separate data are not available for the period following the currency 
devaluations. 


ASSETS OF THE BANK OF THAILAND: Issue and Banking Departments, 


Foreign Assets: Includes Thai Government securities denominated 
in sterling and purchased by the Bank in London. This item is not 
included in line 13. Domestic Loans and Investments: Govern. 
ment: Does not include Thai Government securities denominated 
in sterling which have been included under foreign assets. The 
devaluation of the baht in May 1946 resulted in an increase in the 
baht value of the Bank’s holdings of gold and sterling. These de- 
valuation profits were used to defray in part the losses occasioned 
by the write-off of the yen holdings on that date. The difference 
between the value of the Bank’s yen holdings and the devaluation 
profits was covered by the issue to the Bank of the Government's 
guarantee of a certain amount of the note issue. The amount of 
this guarantee is included in domestic loans and investments. 


ASSETS OF THE OTHER Banks: In 1938 and 1939 data are as of the end of 


March of the following year. The Other Banks are all reporting 

commercial banks and the savings bank. This coverage excludes the 

Bank for Cooperatives and the Banking Department of the Bank of 

see Cash: Currency holdings and balances with the Bank of 
ailand. 


CURRENCY AND Deposits: Currency: In the hands of business, individ- 


uals, and foreigners. Deposit Money: Demand deposits of business, 
individuals, and foreigners with the Bank of Thailand and the Other 
Banks. Time Deposits: Of business, individuals, and foreigners 
with the Other Banks. Government Deposits: Demand deposits 
of the Government with the Bank of Thailand. Bank Debits: 
Debits to demand deposits of business, individuals, foreigners, and 
the Government with the Bank of Thailand, the Other Banks and 
the Bank for Cooperatives. X Prior to 1950 data represent bank 
clearings. The debits and clearings figures for December 1949 are 
3,933 and 1,317 millions of baht, respectively. 


PRICES: Wholesale Prices: Geometric average of 108 items weighted by 


quantities marketed during April 1938 through March 1939. Food 
and agricultural products account for 83 per cent of total weight, 
rice alone for 43 per cent. Cost of Living: Based on a family budget 
of white collar workers and wage earners in Bangkok, April 1938 
through March 1939. 


PRODUCTION AND NATIONAL INCOME: Rice: Data for crop years ending 


June 30 of the year indicated. Production in 1936/37 was 3.4 
million metric tons. Tin Concentrate: Production in 1937 amounted 
to 16.2 thousand metric tons. National Income Domestically 
Produced: At factor cost (in millions of baht): 1938/39, 767; 1946, 
8.497; 1947. 13.513: 1948, 14,619: 1949, 18,578 “rs: National Pro- 
duct by Industrial Origin: At market prices (in millions of baht): 


19.8 /39' 1946 1947 1948 =: 1949 











Agriculture, forestry and fishing ; 441 6,184 9,370 10,419 18,981 
Mining ee 31 9 26 94 238 
Manufacturing... ; 5 a 106 1,330 2,100 2,166 3,028 
All others ‘ ; 343 2,407 4,035 4,288 4,459 

Total ; 921 9,930 15,531 16,967 21,651 


* April /March. 


TURKEY 


SUMMARY OF EXCHANGE SYSTEM: All transactions have been conducted 
at the official rate since September 9, 1946. From November 28, 


1939 to September 9, 1946, a system of variable premiums had been 
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MONEY AND CAPITAL MARKET: Discount Rate of the Central Bank has 
been 3.0 per cent since February 26, 1951. Previous changes in this 
rate have been as follows: 


Date Established Rate Date Established Rate 
(per cent) per cent) 
1951—-Feb 26. . ; 3.0 


in effect for all transactions. For a detailed description of the 
exact premiums applicable to the various currencies see the Novem- 
ber 1948 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 
and short-term dollar obligations held for Turkish account, as re- 
ported by all U.S. banks. X Prior to 1942 deposits only as reported 
by banks in the New York Federal Reserve District. 


1933—Mar 2 5.5 
1938—July 1... ap ae 


PRICES: Tobacco: 1,106 liras per metric ton in 1937. 


3N NSACTIONS: Value of Trade data refer to exports of home- ; i 
FOREIGN TRAN 0 a exp ve PRODUCTION AND NATIONAL INCOME: Tobacco Production: 58.8 thou- 


produced goods and imports for home use. Values shown were sand metric tens tn 1088, Snductsiel Peetuction: Welshecd be 
ates icig alculs ‘ Riileal weitisien ote : ‘ . ‘ : y net 
stated officially to be calculated at official rates. Annual import value in 1948. Not ediusted for working dave. Comaniid ie 


totals include military equipment imported under the U.S. Turkish OOEC. Agricultural Production: Excludes livestock and dairy 


Aid program, not distributed by months, as follows (in millions of 
liras): 1948, 202.7; 1949, 155.7; 1950, 77.6. Distribution of Total 
Value of Trade by country and by commodity: 


Per Cent of Total Imports 
1937 1948 1949 1950 


Per Cent of Total Exports 
1937 1948 1949 1950 








products. Weighting system based on 1935/86 gross value of agri- 
cultural production. National Income: At market prices (in billions 
of liras): June 1935 /May 1936, 1.33; 1943, 5.50; 1945, 5.74; 1947, 
6.40; 1948, 7.90. Net National Expenditure: At market prices (in 
billions of liras): 





12.2 Germany . 8% 4 16 Germany a 2 @ 1943 1945 1947 1948 
avail. United States 14 22 14 United States . 16 23 20 Personal consumption ‘ 4.00 .20 4.30 6. 
f US, United Kingdom. 7 15 12 United Kingdom 5 24 17 Government current expenditure 1.20 1.20 1.88 
rrency Italy 6 U.S.8S.R ; _-_ — Net domestic investment .24 .25 .29 ; 

Czechoslovakia 4 Italy... Net foreign investment .06 .09 — .06 -. 

France. . ; 1 eens 7 —— ; 

Egypt ; 1 ‘rance otal 5.50 5.74 6.41 q. 
ce Greece. . 1 Canada - : ss : : Wh 
nae seey ones 2000 eens National Income by Industrial Origin: At market prices (in billions 

; of liras): 
vern- Tobacco er 32 31 37 23 1943 1945 1947 1948 
nated Fruits and Nuts.. 16 15 16 7 hotuden 2 62 2.76 2 60 3.40 
Cotton, Raw..... 4 6 IL 2 pulture..........4. . , 
The , Manufacturing .80 .80 .90 1.00 
‘ a - ase P Trade, transport and finance 1.63 1.51 2.05 
7 ” Net Surplus with EPU Area: Net sum of bil iteral surpluses and Government, professions, etc! 82 .54 
aes deficits as reported by the European Payments Union (EPU) and Housing 13 13 
| Intra-European Payments Schemes of 1948 and 1949. Figures e : ae 
; ; : ? ° . . a ee aah ‘ ‘ f 5.74 
rence include capital transactions as provided in the agreements. Volume 
= of Exports: Tobacco: 41 thousand metric tons. Fruits: Grapes, figs, 1 Includes income of domestic servants and widows’ and orphans’ pensions. 
“ of and nuts. Quantities exported weighted by unit prices in 1936 /38. 
Balance of Payments (in millions of Turkish liras): 
see aie | ate UNION OF SOUTH AFRICA 
nd of niacin ee : 
orting Exports (f.0.b.)... . 656.7 551.0 693.9 6 GOLD AND FOREIGN ASSETS: Foreign Investments: In February 1948 
es the 5c aoe Seaman Seupeete as ts Lae : the Reserve Bank lent 80 million South African Pounds in gold 
nk of tee 19.6 —349.5 —183.6 9 to the United Kingdom under the guarantee of the Union Gov- 
nk of Transportation -55.3 —67.2 5 5 ernment. The loan was fully repaid in sterling by September 
fet travel -10.5 ~2.6 4 8 1949. Dollar Exchange in U. S. Banks: Deposits and short-term 
nvestment income..... —1.8 —-19.9 6 3 : . : 
J Miata _13'6 46 0 2 dollar obligations held for South African account, as reported 
livid- : —- —— by all U. S. banks. I Prior to 1942 deposits only as reported by 
ines, Total goods & services. 6 6 — 188.7 banks in the New York Federal Reserve District. 
Other Private donations........ 1 18.2 4.1 a : : y 
gners Private capital movements 8 6 23.9 FOREIGN TRANSACTIONS: Gold Production: Production in the base 
posits — Turkish Aid Program 8 2.7 77.6 year 1937 was 11,734 thousand fine ounces. Distribution of Total 
Amortization, other repayments 3 —45.8 Val f Trade b db dity: 
pbits: Compensation for loss of Iraqi alue 0 rade by country an y commodity: 
| oil fields A 
, - Gold subscriptions: IMF, IBRD a Per Cent of Domestic Exports Per Cent of Total Imports 
bank Export-Import Bank lean. . ° 1937 1948 1949 1950 1937! 1948 1949 1950 
9 are Total...... 7 United Kingdom.. 38 26 26 26 United Kingdom.. 42 34 42 41 
; <a Germany 13 4 4 4 United States 21 35 26 16 
Errors and Omissions 4 ba mee 6 ° 10 12 anaes 6 1 2 
. nited States 3 8 8 Sanada a 6 6 4 
od by Surplus or Deficit (—).. ‘5 Southern Rhodesia. 3 9 9 7 
Food COMPENSATORY OFFICIAL FINANCING Italy.. cesses 8 4 + 4 
eight, oan eS cs 98h - nes <2 1937 1948 1949 1950 1937: 1948' 1949! 1950 
udget OEEC drawing rights. . Wool . 30 28 26 28 Machinery and 
1938 SCA OA commtenean tends es Diamonds 8 10 8 9 Vehicles 26 40 40 35 
Other loans... baa ; 21.5 Non-ferrous Metals 4 5 7 5 Tron, Steel, and os 
Payments and cleari De- rs. mai 
— ~102.5 Textiles... (20 24 23 24 
ding Use of IMF resources aed 14.0 — Petroleum and 
s 3.4 Other short-term assets (net). . 25.1 : ; 120.9 Products....... 4 5 7 9 
inted Monetary gold...... ee ag 182.6 : i 12.2 : Exclusive of Government Stores. 
ically 140.7 i ‘ 375.9 Balance of Payments (in millions of South African pounds): 
1946, 1946 1947 1948 1949 1950 


Pro- 
t): 


1949 
3,981 
238 
3,028 
4,459 


— 


1, 651 


ASSETS OF OTHER BANKS: The Other Banks are the principal banks oper- 


ating in Turkey. Domestic Loans and Investments: Government: 
Includes a small amount of commercial securities. Cash: Currency 
holdings, balances with the Central Bank, and small amounts of 
gold, silver, and foreign exchange. 


CURRENCY AND Deposits: Money Supply: Currency and deposit money, 


as defined below, less cash holdings of the Other Banks. Currency: 
Total circulation. Deposit Money: Demand deposits of business, 
individuals, and foreigners with the Central Bank and the Other 
Banks. Demand deposits of Other Banks with the Central Bank are 
also included. Time Deposits: Of business, individuals, and foreigners 
with the Other Banks. Government Deposits: Total deposits of the 
Treasury and the Amortization Fund in gold and national currency 
with the Central Bank. In December 1946 an estimated amount 
rementes gains from the devaluation of gold and foreign exchange 
is included. 





Exports (f.0.b.)........ 88.3 96.2 131.2 137.9 205.7 
Imports (f.o.b.)... —212.3 -—302.6 -—352.9 -—312.0 -—305.0 
Trade balance ‘ —206.3 -—221.7 ~—174.1 —99.3 
Nonmonetary gold ; 97.1 99.4 113.5 146.8 
Transportation and insurance. . ; —19.0 —19.5 — 16.0) 
Investment income. . afar ; —23.1 —23.1 — 32.1 t 55.2 


Government i ‘ ; ; ‘ —1.8 —1.1 —.8 
Other services........ <a" —.4 —.7 —2.6) 


—153.5 -—166.7 -—112.0 


Total goods & services. 
Private donations ) 
Private capital (including errors ‘ 180.3 82.2 

and omissions) 

UNRRA and British relief —.2 _- 
Lend-Lease settlement. . —25.0 _ 
Gold subscriptions: IMF, IBRD § —6.2 — 
Other special official financing. . 6 — = 


sredbavaneuaeas i 148.9 82.2 
Surplus or Deficit (—).. ‘ —4.6 — 84.5 —65.9 
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1946 1947 1948 1949 1950 
COMPENSATORY OFFICIAL FINANCING 
New borrowing _ _ — 3.4 16.7 
Portfolio securities —.4 —.1 --- -- — 
Gold loan to U. K - — —80.0 80.0 -= 
Use of IMF resources — — 2.5 — 


Short-term balances: 


Due abroad —.3 Sy —-1.8 —.3 y 
Foreign exchange assets 52.6 —41.1 21.2 23.7 —46.0 
Monetary gold —6.2 44.1 142.6 6.5 -25.0 
Total 45.7 4.6 84.5 65.9 —53.4 


1 Including the Territory of South West Africa. 


ASSETS OF THE RESERVE BANK: Forcign Assets: Includes gold valued at 


statutory price plus gold premium through May 1946, and at statu- 
tory price thereafter. Domestic Loans and Investments: The 
total includes small amounts of credits to others than Government 
and Official Entities. 


ASSETS OF OTHER BANKS: The Other Banks are all commercial banks. 


Beginning 1943 data differ from earlier figures which included 
certain institutions that no longer comply with the definition of a 
commercial bank. The exclusion of such institutions since 1943 has 
not greatly affected the aggregate figures. Cash: Reserve Bank notes, 
subsidiary coin, and balances with the Reserve Bani. 


CURRENCY AND Deposits: Currency: In the hands of business, individ- 


uals, foreigners, and the Government. Deposit Money: Demand de- 
posits of business, individuals. and foreigners with the Reserve Bank 
and the Other Banks. Time Deposits: Of business, individuals, and 
foreigners with the Other Banks. Governemnt Deposits: Demand 
deposits of the Union Government with the Reserve Bank and the 
Other Banks. Bank Debits: Debits to demand deposit of business, 
individuals, and foreigners with the Reserve Bank and the Other 
Banks. 


GOVERNMENT FINANCE: Data for fiscal years beginning April 1 of 


year indicated. Data relate to the receipts and issues of the Ex- 
chequer on Consolidated Revenue Fund Account, Loan Account, 
and Miscellaneous accounts including the South African Native 
Trust Fund and the National Road Fund. The General Sinking 
Fund is not consolidated in the Exchequer Account. Revenue: 
Gross payments into the Exchequer. Receipts from Government 
agencies, not their actual receipts. Expenditure: Gross issues of 
the Exchequer. Payments to the Government agencies, not their 
actual payments. Pound and Foreign Currency Debt: Data at end 
of fiscal years and calendar month Redemption of debt by the 


MONEY AND CAPITAL MARKET: Government Bond Yield: Yield to ma- 


turity on 3 per cent bonds of 1960 /70 beginning 1944; prior to 1944, 
3 per cent bonds of 1951/56. Treasury Bill Tap Rate: For 6-month 
bills 1.00 per cent since October 19, 1949. Discount Rate of the 
Reserve Bank: On commercial bills of up to 120 days, 3.5 per cent 
since October 3, 1949. Commercial Bank Rate: Minimum rate on 
first class overdrafts. 5.0 per cent since October 19, 1949. Previous 
changes in these rates have been as follows: 
Treasury Bill Reserve Bank Commercial 


Date Established Tap Rate Discount Rate Bank Rate 





per 
1933 
1934 5.5 
1936 75 
1941 0 
0.0 
1945—N 625 
1946 4.5 
1948- 7 
1949 1.00 
Oct 13 3.5 
Oct 19 ; 5.0 


Share Prices: Industrial: Weighted arithmetic averages of price 
relatives with original base 1938=100. Based on quotations in 
Johannesburg and Capetown. Compiled by the Bureau for Eco- 
nomic Research of the University of Stellenbosch. Gold Mining: 
Weighted aggregative index with original base 1988=100. Based 
on quotations in Johannesburg. 


ES: Wholesale Prices: Imports comprise 36 per cent of total 
weight. Wool: In the grease 117 South African pounds per metric 
ton in 1937. Weighted average prices of all types auctioned in 
Union Harbours. Annual data are weighted by monthly sales and 
refer to crop years ending June of year indicated. 


PRODUCTION, EMPLOYMENT, AND INCOME: Industrial Employment: Em- 


ployment of all races. Industry comprises mining exclusive of 
quarries. Manufacturing data are based on census reports up to 
1944, thereafter on a sample of principal establishments. Agri- 
cultural Production: Wool (in grease): Production in 1937 amounted 
to 105,688 metric tons. National Income: At factor cost. Fiscal 





rr SS SSS SSS SS SSS 





years ending June 30 of year indicated. National Income by Ip. 
dustrial Origin: (In millions of South African pounds): ! 


1939 1940 1947 1948 1949 





1950 

Agriculture * ; 50.0 52.9 99.9 122.5 126.6 197. 
Mining 81.5 98.3 86.4 87.6 93.0 13916 
Manufacturing 69.7 75.6 155.6 182.0 195.4 295'3 
Commerce and transport ¢ 77.7 86.3 192.7 197.7 210.7 2079 
Government 40.5 43.9 92.8 109.7 124.3 1944 
All Other 75.4 77.0 107.0 122.0 128.3 1994 
Net foreign investment ... —30.0 28.0 —35.0 -—37.4 —40.9 —52.9 
Total . 864.8 406.0 699.4 784.1 837.4 9503 


‘ Component figures for the last three years not quite comparable with earlier yeary' 
components. *Includes forestry and fishing. ‘Public enterprises included 
with Government from 1947. ‘ Public transportation only up to 1945. 


UNITED KINGDOM: See page 114. 


UNITED STATES 


FOREIGN TRANSACTIONS: Value of Trade: Export totals include all aid 


and relief shipments including goods supplied to occupied areas by 
the U. S. armed forces. These civilian supplies are included in the 
totals published in some United States sources beginning 1947, and 
in others, 1948. The composition of the total, 1941-1947, is as 
follows, in millions of U. S. dollars: 


1941 1942 1943 1944 1945 1916 1947 
Total exports (IFS 6,153 8,082 12,996 14,539 10,616 10,223 15,371 
Lend-lease 739 4,933 10,357 11,298 5,562 653 24 
Civilian supplies - - 155 724 447 910 
UNRKA - 1 353 1,014 387 
Other aid and relief 40 27 58 120 126 108 338 
Silver 6 2 31 127 91 36 31 
Other exports 4,368 3,120 2,550 2,838 3,760 7,965 13,681 


Distribution of Total Value of Trade by country and by commodity: 
Per Cent of Total Exports! Per Cent of Total Imports! 


1937 1948 1949 1950 1937 1948 1949 1950 





United Kingdon 16 5 6 5 Canada 18 22 23 2 
Canada 15 15 16 19 Federation of Ma- 

Japar 9 3 4 4 laya and Singapore 8 4 3 3 
France 5 4 3 United Kingdom 7 4 3 4 
Germa 4 7 4 Japan 7 l 1 2 
Philiy 3 4 4 2 Cuba 6 6 6 6 
Mexic 3 4 4 5 Argentina 5 3 1 2 
Ita 2 3 4 3 Philippines 4 3 3 3 
Ve ela 1 4 4 4 Brazil 4 7 8 8 


Per Cent of Domestic Exports Per Cent of Imports for Consumption 








Mi 4 \ 2 30s BI 32 Rubber 8 4 4 5 
Pet n | 5 5 Non-ferrous Metals 
Raw Cottor 4 7 id excl. Precious 7 10 ili 110 
Steel Mill P ‘ 6 6 5 Sugar, Cane 5 4 6 
Tobi 4 2 3 3 Coffee 5 10 12 12 
Cher 4 6 7 7 Vegetable Oils and 
Ts Oilseeds 5 4 3 8 
( 3 7 6 3 Newsprint 4 6 7 6 
Grains and Prey 14 12 8 Paper & Base Stocks 4 4 3 8 
Wool, Raw 3 4 3 5 
Silk, Raw 3 - — 
Petroleum & Prod l 6 . 7 


Volume of Trade: Indexes cover 50 per cent of exports of home- 
produced goods and 77 per cent of imports for home use in 1940. 


Export index is adjusted to include civilian supplies of the armed 
forces in 1944 through 1946. The index as published here refers 
to the same composition of trade as is reported for the total value of 
trade except for re-exports. Balance of Payments (in millions 0 
U.S. dollars): 









1938 1947 1948 1949 1950 ° 
3,101 15,127 13,077 12,298 10,679 
—2,177 6,072 —7,787 —7,105 —9,287 
924 9,055 5,290 5,193 1,392 
142 19 7 —26 
—173 —206 —292 —325 —353 
—36 1,027 657 521 162 
Investment income 431 1,191 1,515 1,356 1,148 
Government —46 470 —269 —374 —536 
Other services 17 190 192 160 309 
Total goods & services. 1,319 11,746 7,100 6,501 2,122 
Private donations — 153 — 662 —649 —513 — 439 
U.S. private capital: 
Direct investment —38 -—1,123 -—1,265 —1,3829 —718 
Bank assets 31 -37 28 80) = _ 405 
Other 20 —65 —137 40 
Foreign private capital 70 — 60 — 36 145 1,068 
Lend-Lease settlements, ete 3 254 161 19 21 
Repayment of U.S. Govern- 
ment loans — 278 296 198 288 
Short-term credits — 16 93 —171 = 
U.S. Government donations —21 310 — 247 -314 — 781 
U.S. Government loans _ 76 —64 — 102 — 216 
U.S. Government direct in- 
vestment abroad (net — 1 —1 —1 : 
Refugee donations * —33 -116 103 -51 
IBRD loans..... oi mf —15 —64 -67 
Total —78 —1,822 -—1,952 -—2,105 1,872 
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1938 1947 1948 1949 1950 | 


Errors and Omissions 249 980 1,046 936 — 
Surplus... v<pey 1,480 10,904 6,194 5,332 750 
COMPENSATORY OFFICIAL FINANCING , g we 
Government grants extended. . * — —1,312 -3,919 - 5,046 —3,379 
EC4 counterpart funds....... _ 49 22 230 144 
Governm't* credits: Long-term. — —4,020 —1,205 ~ 586 — 163 
Short term. — —24 -141 116 38 
UNRRA a : _ — 543 a _ —- 
IBRD loans.. ; ; _ — 295 -1 78 —7 ae 
IMF dollar sales. . ; ‘ _— — 462 — 203 -99 21 
Foreign governments and banks: i : ; 
Use of dollar assets . 319 —1,450 960 224 846 
Net sales (—) of gold to U.S. 1,799 -—2,847 —1,530 —164 1,743 
Total.... we . —1,480 —10,904 —6,194 —5,332 —750 
i Preliminary. Based on Department of Commerce classifications. Not strictly 
comparable with data for earlier years. : TRO, ICEF, and UN (Palestine). 


AsseTs OF OTHER BANKS: The Other Banks are all commercial 


banks in the continental United States. Cash: Currency hold- 
ings and deposits with the Federal Reserve Banks. 


CURRENCY AND Deposits: Currency: In the hands of business, individ- 


uals, foreigners, and the Government. Deposit Money: Demand de- 
posits of business, individuals, and foreigners witn the Other Banks. 
ime Deposits: Of business, individuals, and foreigners with the 
Other Banks. Government Deposits: General Account deposits of 
the Treasury with the Federal Reserve Banks and demand deposits 
of the Treasury with the Other Banks. Beginning December 1938 
the Treasurer’s open account time deposits are included. Bank 
Debits: Debits to demand deposits of business, individuals, and 
foreigners with member banks in New York City and other leading 
cities. 


GOVERNMENT FINANCE: Annual data are for fiscal years ending June 


30 of year indicated. Data 1epresent cash operating income and 
outgo of the consolidated general budget and trust accounts gen- 
erally on a gross basis. However, the Post Office Department ac- 
counts are included on a net basis and do not include the trans- 
actions of the Postal Savings System. Refunds of taxes have 
been excluded from Expenditure and deducted from Revenue. 
Payments in the form of Government obligations (i. e., non-cash 
debt transactions and interest accruals such as Armed Forces 
Leave Bonds, subscriptions in the form of notes payable on de- 
mand by the International Fund and Bank, etc.) are included 
only at the time of their cash redemption. Net Borrowing: Net 
cash proceeds of direct, guaranteed, and non-guaranteed loans 
from the public. Cash Decrease or Increase: Change in General 
Fund account. In fiscal 1947, also includes 1.8 billion dollars 
drawn from the Exchange Stabilization Fund to meet the sub- 
scription in gold and dollars to the International Monetary 
Fund and a transfer to the General Fund balance. Dollar 
Debt: Includes direct and guaranteed cash and non-cash debt 
obligations not held by the Treasury, trust accounts, and invest- 
ment accounts of Government corporations and agencies. The 
period to period increase differs from the corresponding figures 
for Net Borrowing because the non-guaranteed debt balances 
of Government agencies are not included whereas Net Borrow- 
ing does account for these amounts, and because non-cash debt 
and interest accruals are here included that are not included 
in Net Borrowing. 

X Prior to June 30, 1940, series showing distribution of debt by 
holder refer to interest-bearing obligations only. Held by Banks: 
Valued at par, hence differing from lines (30) + (41) which are 


valued at book value. Individuals, etc.: Includes business and 
foreigners, ete. 


Data for fiscal 1950 /51 are as follows (in billions of U.S. dollars): 


60 DeEFiciT (—) oR SURPLUS 7.59 FINANCING OF DEFICIT 

61 Revenue 53.40 63 Net Borrowing: Dollars —5.80 

62 Expenditure 45.80 64 Use of Cash Balances... —1.84 
65 DOLLAR DEBT. . 216.93 


MONEY AND CAPITAL MARKET: Long-Term Government Bond Yield: 


Unweighted averages of yields to first call or maturity of all bonds 
callable or maturing in 15 years or more. X Since 1942 based on fully 
taxable issues, prior to 1942 on partially tax exempt issues. Adjusted 
for accrued interest. Medium-Term Government Bond Yield: 
Since 1943, yield to maturity on 3-year fully taxable government 
bonds, compiled by Moody's Investors’ Service; X prior to 1943 un- 
Weighted averages of yields to maturity of 3 to 5 year bonds and 
notes. Tax exempt through 1940 but fully taxable thereafter. 
Adjusted for accrued interest. Industrial Bond Yield: Unweighted 
arithmetic averages of yields to first call or maturity of prime indus- 
trial bonds. Compiled by Moody's Investors’ Service. Treasury 
Bill Rate: Unweighted average tender rate on new 3-month bills 


Ee 
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issued within the period. For Jan. 1-Oct. 15, 1937 based on 9- 
month bills. Discount Rate of the Federal Reserve Bank of New 
York has been 1.75 per cent since August 18, 1950. Rates since 
1934 have been changed as follows: 


1934—Feb 2 1.50  1948—Jan 12 1.25 
1937—Aug 27 1.00 Aug 13 ; 1.50 
1950 Aug 18 1.75 


Market Discount Rate for prime 90-day bankers’ acceptances in 
New York. Call Money Rate for call loan renewals on the New 
York Stock Exchange. Share Prices: Weighted aggregative index 
with original base 1935/39=100. Based on quotations in New 
York. Compiled by Standard and Poor's Investors’ Service. 


PRICES AND WAGES: Unit Value: Exports refers to total exports less 


lend-lease and civilian supplies. Lend-lease transactions, included 
in the index as published by the United States, have been omitted, 
since the changes in the composition of exports under the lend-lease 
program cause the index including them to fall sharply at the end of 
the program and hence, to be unrepresentative of true export prices. 
The index including lend-lease transactions is as follows: 


1942.. 127 1944 ‘ . 160 1946 151 
1943. . ’ 140 1945 . 157 


PRODUCTION, EMPLOYMENT, AND INCOME: Industrial Production: Ad- 


justed for seasonal variation. Agricultural Production: The index 
of farm or agricultural production represents the volume of agricul- 
tural commodities sold by farmers plus the amount consumed by 
farm households. National Income: At factor cost. Quarterly 
totals are annual rates of quarterly data and adjusted for seasonal 
variation. Gross National Expenditure: At market prices (in 
billions of U. S. dollars) : 

1938 1946 1947 1948 1949 1950 


Personal consumption 64.5 146.9 165.6 177.9 180.2 193.6 
Gov't current expenditure i , ‘ . - . 
, 12.8 30.9 28 .€ 36. 3.€ 42.5 
Gross public dom. investment. | ’ 36.6 43.6 ‘ . 
Residential nonfarm building 1.5 ) 6.3 8.6 8.8 12.6 
Other construction 1.8 6.3 7.6 9.1 9.0 9.5 
Producers’ durable equipment L 12.38 17.1 19 19.0 22.5 
Net change in inventories 1.0 6.1 4 5.0 3.2 4.3 
Gross private dom. investment 6.3 28.7 30.2 42.7 33.0 48.9 
Net foreign investment 1.1 1.6 8.9 1.9 5 -2.3 
Gross National Expenditure 84.7 211.1 233.3 259.0 257.3 282.6 


National Income by Industrial Origin: At factor cost (in billions of 
U.S. dollars): 
1938 1946 1947 1948 1949 1950 


Agriculture, forestry, fishing 6.0 18.3 19.4 21.8 17.0 17.7 
Mining 1.5 3.1 4.4 5.5 4.6 5.0 
Manufacturing 15.0 48.9 59.5 67.2 63.2 74.1 
Contract construction 1.9 6.7 8.6 10.6 10.5 12.2 
Wholesale and retail trade 11.7 34.1 37.3 42.2 41.7 43.3 
Finance, insurance, real estate 8.0 14.7 15.7 17.8 18.4 20.3 
Transport. and communication 6.7 15.0 16.6 18.6 18.6 20.5 
Services Toe 16.6 18.3 19.8 20.4 22.0 
Government (incl. enterprises) 8.5 22.6 18.5 19.6 21.8 23.4 
Rest of world 3 3 4 4 5 5 
Total National Income 67.4 180.3 198.7 223.5 216.7 239.0 
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URUGUAY 


SUMMARY OF EXCHANGE SYSTEM: Since October 6, 1949 the following 


system of exchange rates has existed: 


Rate Use 
(pesos per U.S. dollar) 


1.619.. vae jouw Buying rate for proceeds of basic exports of 
meat, wool, linseed, and wheat. Selling 
rate for imports of newsprint and printing 
supplies only. 

RO 6 Hae <odeea sls ; ; Buying rate for proceeds of oils, dry and salted 
hides and skins, and packing house 
products, rice, etc. 

Sees al Selling rate for essential imports. 

Bas t~s a aah Buying rate for proceeds of woolen yarns and 
by-products and tanned leather and 
manufactures. 





SR 6 daca canadien ; dads Selling rate for imports of luxuries and non- 
essentials. 

PN c's nndaeeae aaa Non-trade remittances only (this rate is sub- 
ject to stabilization by the Bank of the 
Republic). 


Additionally, from time to time, marginal premiums or surcharges (vanging from 
.35 to .80 pesos) have been granted to or were imposed upon designated commodities. 
These are all of a temporary nature, applicable only for a specified time or to a speci- 
fied amount of goods. 


For description of the exchange system prior to October 6, 1949, 
see September 1950 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 


and short-term dollar obligations held for Uruguayan account as 
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INTERNATIONAL FINANCIAL STATISTIGg 





reported by all U. S. banks. X Prior to 1950 as reported by banks 
in the New York Federal Reserve District. X Deposits and other 
short-term assets in 1949. Prior to 1949 deposits only. 


FOREIGN TRANSACTIONS: Distribution of Total Value of Trade by coun- 
try and by commodity: 
Per Cent of Total Exports 
1937 1948 1949 1950 
United Kingdom... 24 18 22 13 


Per Cent of Total Imports 
1937 1948 1949 1950 
United Kingdom 17 13 23 22 


United States 14 28 26 51 United States. . 14 34 21 20 
Germany . 13 —- 11 5 Germany Sa — 1 5 
Argentina... . 10 2 a 1 Argentina 7 8 1 2 
France. “) 2 3 3 6 Brazil 6 10 11 9 
Belgium-Luxemb’g. 4 9 4 6 Belgium-Luxemb’g 5 5 8 4 
Brazil. cact 6 7 1 France 2 3 4 7 
1937 1948 1949 1950 1937 1948 1949 1950 
Wool 46 37 35 60 Petroleum & Prod. 13 5 6 5 


Beef and Mutton 18 15 17 14 Machinery and Ve- 


Other Meat and hicles 11 18 28 27 
Prod 5 10 3 1 Textile Fibers & 

Hides, Skins, and Cloth 11 12 8 8 
Leather......... 14 14 14 11 Sugar 6 5 4 5 


Volume of Exports: In thousands of metric tons in 1937: Wool, 
41.3; Meat, 107 (includes beef and mutton, frozen and refrigerated). 
Balance of Payments (in millions of U.S. dollars): 


1946 1947 1948 1949 
Exports (f.0.b.) 164.7 178.5 194.2 203.6 
Imports (c.i.f.) ; —155.8 —226.2 —214.4 —196.2 
Trade balance.... 8.9 —-47.7 —20.2 7.4 
Investment income 9.1 -6.6 —6.0 —4.8 
Other : 13.3 16.0 14.1 7.3 
Total goods and services 13.1 -38.3  —12.1 9.9 
Private remittances —1.5 —.9 —1.1 —1.4 
Private capital movements... 9.0 26.0 5.0 8.0 
IAA grants a - 
U.S. dollar subscriptions to IBRD -.2 — — 
Amortization —1.9 2.0 —2.0 —-1.9 
Drawings on Export-Import Bank Loan 2.5 2.0 1.6 4 
U.S. Maritime Commission credit — — 1.9 — 
Total 7.9 25.1 5.5 5.2 
Errors and Omissions 1.8 1.9 —4.7 ise 
Surplus or Deficit (—) 22.8 -11.3 -—11.3 16.8 
COMPENSATORY OFFICIAL FINANCING 
Nationalization of British investments in 
Uruguay - 7.3 — —28.8 
Payments agreements balances 14.8 4.3 -—11.2 33.6 
Liabilities to official and banking institutions —9.7 1.9 10.0 —12.0 
Foreign exchange assets 7.9 —12.6 1.5 5.0 
Monetary gold -6.2 25.0 11.0 —14.6 
Total -22.8 11.3 11.3 —16.8 


ASSETS OF THE BANK OF THE REPUBLIC: Credits to Other Banks: Redis- 
counts of the Bank of the Republic. 


ASSETS OF OTHER BANKS: Monthly data are averages of daily data; 
annual data are December averages. The Other Banks are all do- 
mestic banks and branches of foreign banks operating in Uruguay. 
Domestic Loans and Investments: Loans and advances only. 


CURRENCY AND Deposits: Currency: In hands of business, individuals, 
foreigners, and the Government. Data do not include coin circulation. 
Deposit Money: Monthly data are averages of daily figures; annual 
data are December averages. Demand deposits of business, individ- 
uals, foreigners, and the Government with the Bank of the Republic 
and the Other Banks, and beginning 1948 with the Postal Savings 
System. Time Deposits: Of business, individuals, foreigners, and 
the Government with the Bank of the Republic and the Other Banks. 
Data are averages, as indicated under ‘‘Deposit Money.’’ Bank 
Debits: Debits to demand deposits of business, individuals, foreign- 
ers, banks, and the Government with the Bank of the Republic 
and the Other Banks. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Current yield 
of 5.0 per cent Conversion Loan, Series B, of 1937 due 1974. 

PRICES: Wool: Merinos, greasy. 1,023 pesos per metric ton in 1937. 

PRODUCTION AND NATIONAL INCOME: Production: Wool (in grease): 


52,617 metric tons in 1937. National Income: At factor cost. 1943, 
523 million pesos. 


VENEZUELA 


SUMMARY OF EXCHANGE SYSTEM: The current system consists of a single 
selling rate of 3.35 bolivares per U. S. dollar and the following 
buying rates: 


Rate Use 
(bolivares per dollar) 
ee 


er ... Basic petroleum rate at which the bulk of petroleum proceeds | 


are sold to the Central Bank. 


D A This rate is also used fora 
few Government transactions. 


8.05 cee ... Marginal petroleum rate used for petroleum proceeds in 


excess of the amounts of foreign exchange sold by the | 


Central Bank in a given period. 


4.25 Proceeds of such exports of cacao and unwashed coffee asare. 


sold at or below specified world prices. 


4.80 Proceeds of such exports of washed coffee as are sold at or 


below specified world prices. 

3.32 . General buying rate for proceeds of all exports not indicated 
above and for those proceeds of cacao and coffee 
represent the difference between the specified price 
the prevailing price when the prevailing price is above the 
specified price. : 


Coffee exports are currently being sold at prices above those pete { 


fied and thus effective rates are based partially on the basis o 
4.25 or 4.80 rates and partially on the 3.32 rate. 


the 


GOLD AND FOREIGN ASSETS: Foreign Exchange: Virtually all U.S. dole” 
Dollar Exchange in U. S. Banks: Deposits and short-term ” 


lars. 


dollar obligations held for Venezuelan account, as reported by all 7 


U. S. banks. X Prior to 1942 deposits only as reported by banks 
in the New York Federal Reserve District. 


FOREIGN TRANSACTIONS: Distribution of Total Value of Trade by 
country and by commodity: 


Per Cent of Total Exports 
1937 1938 1948 1949 


Netherlands Antilles 73 73 68 56 
United States..... 14 18 27 29 


Per Cent of Total Imports 


United States..... 538 73 74 68 
Germany......... 14 — 1 3 
United Kingdom.. 9 8 8 1 
Per Cent of Total Exports 


1937 1938 1948 1949 
Petroleum and 


Products........ 89 98 97 97 
IOs << 4308.5<% co 6 1 1 
ee 2 2 1 1 


Balance of Payments: See October 1951 issue of International - 


Financial Statistics. 


ASSETS OF OTHER BANKS: The Other Banks are all commercial banks in- 
cluding branches of foreign banks. Cash: Currency holdings. and 
deposits with the Central Bank. 


CURRENCY AND Deposits: Currency: In the hands of business, individ 
uals, foreigners, and the Government. Deposit Money: Demand de 
posits of business, individuals, and foreigners with the Central Bank 


1937 1948 1949 1950 © 


and the Other Banks. Time Deposits: Of business, individuals, and — 


foreigners with the Other Banks. Government Deposits: Deposits of 
the Treasury with the Central Bank and the Other Banks. Bank 
Clearings: Total checks cleared at the Caracas and Maracaibo clears 
ing houses. 


GOVERNMENT FINANCE: Annual data for fiscal years ending June 907 


of the year indicated. Data represent gross cash receipts and 
expenditures of the Central Government including such publi¢ 
undertakings as the post and communication services. Revenue; 
Includes transferred profits on exchange operations of the Central 
Bank under the prevailing system of multiple rates. 


MONEY AND CAPITAL MARKET: Rediscount Rate of the Central Bank has 
been 2.0 per cent since May 8, 1947. Prior to that it had been 2.5 
per cent from November 4, 1943. 
metic averages of price relatives with original base 1938 =100. 
Based on quotations in Caracas and Maracaibo. 


PRICES: Wholesale Prices: Prices of 65 items in Caracas at the end of 
the month, weighted by the quantity of domestic sales and impor 
in 1938. Imports represent 28 per cent of the total weight. ome 
Produced Goods and Import Goods are unweighted indexes of price 
relative. Retail Prices: Cost of food, coal, and soap in Caracas. 


Share Prices: Weighted arith- 7 


PRODUCTION AND NATIONAL INCOME: Crude Petroleum Production | 


977 


amounted to 27.7 million metric tons in 1937. 
(in millions of bolivares) : 


National Income; 


SOR Sinan 1.5 WAT ssn casves . 6.0 MMS sccct cecum TL 


YUGOSLAVIA: See page 122. 
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